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>financial 
Conicie 


State and Cit Ry Senses ian a smeite) 
Street Railway Section (™7: 


Entered according to Act ot Congress in the year 1908,by Witt1am B, Dana ComPanry, in Office of Librarian of Congress, Washington, D. ( 
A weekly newspaper entered at Post Office, New York, as second-class matter—WILLIAM B. DANA COMPANY’, Publishers, 7634 Pine St., N. Y. 








VOI. 86. 


NEW YORK JANUARY 4 1908 


_NO. 2219. 











Financial. | 


Financial. 


Financial. 





AMERICAN BANK 
NOTE COMPANY 


78T086 TRINITY PLACE, NEW YORK 
Business Founded i795 Reorganized 1879 
=> — 


Engravers » Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 











OFFICERS: 


- Vice-] 

- Vice-President 
Treasurer 
Secretary 








9) LBB, - © « « 
GEORGE H. DANFORTH, - 
TRUSTEES: 
T. H, FREELAND, Chairman of the Board 
Edmund C. Converse Francis L. Potts 


Warren L. Green Andrew V. Stout 
Phineas C. Lounsbury A. Jaretzki 





M h. 


d and Baitimore Stock 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
onda osgtaata VA, 


Baltimore Corresponden’ 
MIDDENDORY, WILLIAMS & Co 








GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,, 
New York, 


$1,000 000 
- 1000 000 


Capital 
Surplus - 


Chase National Bank 


Clearing House Building 


Cap. &Surp., $9,436,000 Deposits, $63,345,000 


A. B. HEPBURN, President 
A. H.WIGGIN,Vice-Pres, HE. J.STALK ER, Cashier 
Directors: 
Henry W.Cannon. Chairman. James J. Hill 
Caves = Th 7 Payne George F. Sater Jonnt, Waterbury 
ey 


nt 
George F. faler te Jr. 








THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF AEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 


FISK & ROBINSON 
BANKERS 


Government Bonds 
City of New York Bonds 
Investment Securities 


Members New York Stock Exchange 


NEW YORK = BOSTON - CHICAGO 


THE 


LIBERTY 
NATIONAL BANK 


OF NEW YORK 
139 BROADWAY 








MERCANTILE ACCOUNTS, 


The National Park Bank 
ot New York. 


ORGANIZED 1856, 


Surplus and Prefits. §,.934,.849 15 
Deposits Aug. 22, 1907 94,133,760 43 


RICHARD DELAFIELD, 
PRESIDENT. 
GILBERT G, THORNE, JOHN C. McKEON. 
VICE-PRESIDENT. VICE-PRESIDENT. 


oom G VAN cums, 
CO PRESIDENT. 
MAURICE H, BWER, 
CASHIER, 
WILLIAM O. JONES, WILLIAM A. MAID 
ABST. ASST. CASHIER. 


SRED’K O, FOXCROST ASST. CASHIER. 





CHARTERED 1810. 
MECHANICS NATIONAL 
BANK, 

83 Wall Street. 


Capital, = = = $8,000,000 
Surplus, = = = 8,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


828 OHESTNUT STREET, PHILADELPHIA. 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Nationa/ Banking Association. 





Harvey Fisk & Sons, 


62 CEDAR &T., - - NEW YORK 
Bankers and Dealers in 


Government, Railroad and 


Municipal Bonds, 
and ether 


INVESTMENT SECURITIES. 


PUTLAD ELE ETA. Tet Oaatake, cht 
omcure, SEI Es Be nme 


Our list of Inv sent on application, 








Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Menibers New York and Phila. Stock Exchanges, 
27 Fine Street, 511 Chestnut Street 


New York. Philadelphia. 





ORIGINAL CHARTER (629. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital.e «= ° - 

Surplus & Profits (earned) 
OFFICERS 

SAMUEL WOOLVERTON, PRESIDENT 

ALEXANDER H, STEVENS, VICE-PRESIDENT 

Georee E. Lewis, CASHIER 

Howe T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
Apata® Issuim Jn. Cuas A. Paasopy 


$1,000,003 
2,800,000 





ACCOUNTS INVITED 








SAN 6 1908 
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Bankers and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 
Drexel &Co., |Morgan,Harjes&Co. 
Cor.ofSth & Chestnut Sts./ 41 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 
farmsonpness AND FOREIGN BANKERS. 


eam t es pny a = By intessat allowed on 
ame oy 4 = change, Commercial Credits. 


Cable Transfers. Circular Letters for Travelers 
available in all ‘parts of the \ world. 
ATTORNEYS AND AGENTS OF 
Messrs. J. 8S. MORGAN & CO., 
No, 22 OLD BRUAD STREBT, LONDON. 


Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON. 
59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mems. N. Y., Phila., Boston & Baltimore St’k Exch’s 








Buy and sell first-class In- 
mission. Kecelve accounts Investment 
of Banks, Bankers, Corpora- s+3 
tions, Firms and individuals Securities. 
on favorable terms. Collect 
drafts drawn abroad on all pute n the United 
States and Canada; drafts d u in the United 


and 
States on foreign countries, ineludins South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Letters 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders empoutet for all investment Securities, 
Act as agents of Corporations and negotiate and 


Dusk mee Se Transfers, 


on 
Union of London & Smiths Bank, Limited, 
Lenden, 
Messrs. Mallet Freres & Cie., Paris, 
Bance Naciena! de Mexico 
And its Branches. 


Agents for the Bank of Au the British 
Guiana Bank, Sateen etc. 


TRAVELERS LETTERS OF CREDIT 
Available throughout the United States. 





BANKERS, 

No. 23 NASSAU STEET., 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. RUTHSCHILD, 

Lendon, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Avaliable in all parts of the world. 

Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, and the 
other West Indies, Mexico and California. 
Execute orders fer the purchase and sale 
ef Bonds and Stocks. 





and make cabie transfers on all 
parts of the w 


BROWN, SHIPLEY & CO., LONDON. 


Buy and sell Bills of Exchange 
ot Credit. Krav elers Credits, "evallable tn 





TAILERE@ 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SHOURITIES 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters o1 Credit. | Fores 





Kean, VanCortlandt&Co 
BANKERS, 


30 PINE STREET, NEW YORK. 


—_—_—_—= 


Transact a General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 





OHN Munroe & Co., 
No. 30 Pine Street, New York. 

No. 4 Post Office Square, Boston, 
Issue Circular Letters of Credit for Travelers’ Use 
Abroad Against Cash or Satisfactory 
Guaranty of Repayment. 


Exchange on London, Paris, Berlin 
Zurich and st Gall.’ " 


CREDITS OPENED AND PAYMENTS MADE BY CABLE 


Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES. 


MEMBERS O¥ NEW YORK STOCK EXCHANGE 








LawrenceT urnure&Co. 
Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Puerto Rico, M 
Central America and Spain. Make collections mand 
issue drafts and cable transfers on above countries 

Lenden Bankers:— Londen Joint-Stock 

Bank, Limited. 
Paris Bankers:—Leine & Co. 


NEW YORK PRODUCE 
EXCHANGE BANK 
10 and 12 BROADWAY 





Capital - = = $1,000,000 
Saseies (earned) 500,000 
ACCOUNTS INVITED 





Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 

MEMBERS N. Y. STOCK EXCHANGE, 
Execute orders for purchase and sale of 
Stocks and Bonds. 

Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - <- = 
Members New York Stock 





New Yerk. 





Paris House—MUNBOE & CO, 


August Belmont & Co.,|’ 


— and Travelers’ Petters of . "Ce dit avadable in all | 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


—_—_— 


BANKERS. 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF CREDI1, 





]. & W. Seligman & Co., 


BANKERS, 
No. 1 William Street, New York, 


Issue Letters of Credit to Travelers 
Available in any Part of the World. 





DRAW BILLS OF EXCHANGE AND MAKE 


TELEGRAPHIC TRANSFERS OF MONEY [0 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 

Buy and Sell Investment Securities. 

AGENTS AND CORRESPONDENTS OF 

Seligman Brothers, London. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Californian Bk.. Lt.,SanFrancisco 





Redmond 2.0. 


33 Pine Street, New York 
Cables ‘‘ Mimosa’ 


Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders. 

Foreign Cable Service a Specialty 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





Granam & Co. 
BANKERS 
607 Chestnut Street, 
PHILADELPHIA 


Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas co: 
of established value 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





MOSLE BROTHERS. 


16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers 
LONDON, 









TSN eres 


a 
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Saukers. Bankers. Bankers. 
Wm. A. Read &Co. Millett, Roe & Hagen 
BANKERS. BANKERS 
Lee, Higginson & Co., bi 3 Broad Street, § New York, 
44 State Street, BOSTON. Investment Securities. bee 
OMICAGS OFFICE, 25 NASSAU STREET, HIGH-GRADE BONDS 
Ghe Reshem NEW YORK. 
43 State St. 203 B. German St. 206 ba Salle st. | Members New York Stock Exchange, 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William St., New York 


232 La Salle 8t., SO Congress St., 
Chicage. Besteon. 


Conservative Investments. 
LISTS ON BEQUEST 





N. W. HARRIS & CO. 


BANKERS 


Pine Street, Corner William 
NEW YORK 
‘ Boad 

N.W. Harris & Co. wt. -. 
BOSTON CHICAGO 

Reosive deposits subject to check 

and allow interest on balances. 

Act as fiscal agents for munici- 


palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 84 State Street, 
NEW YORE, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stook Exchang<s. 


BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


High-Grade Investment Securities 
Members N.Y. Stock Exehange 
and Boston Stock Bxebange. 
111 Broadway. 35 Congress St ist Nat.Bk.Bidg 
NEW YORK BOSTON CHICAGO 








Charles Head & Co., 


Members of 
New York and Boston Stock Excsanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King St., West, Toronto, Ont. 
86 9. Francis Xavier, Montreal, Que, 





Private wires connecting all c floes. 


BOSTON, BALTIMORE. CHICAGO, 


Members New York and Boston 
Stock -.zchanges. 


Boston, 10 Post Office Square. 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL 8T,, NEW YORK, 


DEALERS LY 
High-Grade Bonds 
AND 
Investment Securities. 


Bafety Deposit Vaults for Use of Customers. 


New York Steck Exchange. 
Mombers: Chicage Steck Kxchange. 


Pinansial Reguesentetiven et Oo Antemalie 
Company. 
BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA. 
WILEES-BARRE,PA. SCRANTON, PA. 
BINGHAMTON, N. ¥. 


Members N. Y. Stock Exchange 


Geo. P. Butler & Bro. 


Railroad and other 
Investment Securities 


35 Wall Street NEW YeRBK 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
GABLE ADDRESS ““COLDNESS.” 





issue Commercialand Travelers’ 


Letters of Credit, 
Available in all parts of the world, 


DEALERS IN 
Investment Securities 
and Commercial Paper 


Zimmermann & Forshay, 
BANKERS, 


9 and 11 Wall Street, New York. 

Members New York Stock Eachange. 

Ord for in 
ore euneuted See oie ent Dente lor invest- 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transters to all Parts ef the World, 


SIMON BORG & CO., 
BANKERS, 


Membere ef Now York Beck Bachange. 
Ne. 20 Nassau Street, - New York. 


High-Qrade 
Investment Securities 














BIRD 8. COLER, 

Member N. Y. Stock Exchange. 
W. N. COLER & CO., 
BANKERS 
69 CEDAR 8T., NEW YORK. 


LEONARD H. HOLE. 


A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 


114 Dearborn St., CHIOAGO 


28 State St.. BOSTON 


481 Chestnut St.. PHILADELPHIA 





N. W. HALSEY & CO, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 





49 Wall Street, NEW YORK. 
Philadelohia. Chicawo. San Francisee 





NEW YORK PHILADELPHIA 


E. D, SHEPARD & 00. 





Stern & Schmidt, 


FOREION INVESTMENT SEOURITICG 








Exclustve private wire te Cobalt, Ont 


~. INVESTMENTS 


Members N. Y. Stock, Cotten 


27 WILLIAM STREBT, KEW YORK. 
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Canadian Banks. 





DEUTSCHE BANK,| The Union Discount Co. 


BERLIN. W 
Behrenstrasse 9 to 13 





8 rae 3$47.619.000 

M. 200 000,000 or Se woo 
EE PA 988.810.0080 Paid Up ..................-.--...- +750. 

M. 100,000,000. - serve Fund ili acanatin wath nietotaielichentieeicen 2,325 000 


Dividends paid during ast ten years: 
10, 1034, 11,11, 11. 11,11. 12, 12. 12 percent 





Branches: 

BREMEN, DRESDEN. FRANKFORT-ON-M.. 
AMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG. 
WIESBADEN, 


and the 


Deutsche Bank (Berlin) London Agency, | 


4 George Yard, Lombard St., 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


Subscribed Capital................-. $4,761,000 
M. 20,000,000 
RAD OO Gash. cc cicscnccesccccted $4,190,000 
M. 17,600,000 
Beawen Fund. ccaiztnccscnbseocccce $698 000 
M. 2,932,000 
HEAD OFFICE: 
BERLIN. 


Branches: 
ARGENTINA: Bahla-Blanca, Bell-Vi'le, Buenos 
Airvs, Cordoba, cuman. 

BOLIVIA: La Paz, Oruro. 
CHILI: Antofagasta, Constpaien, 
Osorno, Puerto Montt, 

Valdivia. Vaiparaiso. 
PERU: Arequipa, Oaliao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barceiona Madrid. 


Bills sent for couection, negotiated or 
advanced upon. 


ee ue, 
Temuco, 


Drafts. cabdle-transfers and letters 
Of credts issued. 


London Agents, 
DEUTSCHE BANK (BERLIN) LONDON AGENCY 
4 GEORGE YARD LOMBARD ST., LONDON. E.C 








Direction der 
Disconto-Gesellschaft, 
ESTABLISHED 1861. 

BERLIN, W. BREMEN, 
43-44 BEHRENSTRASSE. STINTBRUCKE 1 
FRAN KFORT-ON.-M.. LONDON,E C, 

ROSSMARKT 18. 63 CORNHILL. 


Telegraphic Address. Discontoge Berlin 
Discontoge. Frankfurtmain 
Schwolde Bremen 
Scondito Londoa 


$40,476,200 
$13,712,526 


CAPITAL, fully paid, - 
M 170,000,000. 


RESERVE, -- - 
M. 5&7 590,611. 


Wtth the unlimited personal Habtitty of 
Qe followtng partners. 


B Speeeit, 


A. SCHOELLER, 
M. SCHINCKEL, F. URBIG. 
A. SALOMONSOEN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


Co Cee M 10,000,000 00 


Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, SANTOS, 
PORTO ALEGRE. 





BANK FUR CHILE UND 


DEUTSCHLAND. 
GAPTT AE nccccccaccccescecccs M 10,000,000 00 
HAMBURG with branches in CHILI (Banco de 
Chile & 





scon to-Gesell schaf 
BERLIN RT-o-M.& tts wDON 


munenolig’ deutzche Bank in, Hamburg: 
of regular Danking transactions 


| mercantile acceptances 


of London, Limited. 


39 CORNHILL. 
Telegraphic Address. Udisco, London 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
a. ie are as fail 


v s 





| At Call, 4 Per Cent. 


At 3 to 7 Days’ Notice. 4% Per Cent 

The Company discounts approved bank and 
receives money on deposit 
at rates advertised from time to time, and grants 
loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT Manager 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANCE 


| FOR AMERICAN RAILWAY CORPORATIONS 


IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 


NEW YORK. 
25 Broad Street. 


PARIS, 
9, rue Pillet-Will 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up - - Fr 62,800,000 





Surplus, - - - - - Fr. 14,280,000 
Berliner 
Handels-Gesellschaft, 
BERLIN, W., 


Behrenstrasse 32-33 and Frarmzosische-Strasse 42 
Telegraphic Address'—Handelschaft. Berlin 





ESTABLISHED 1856 


Banking Transactions of Every Description 





M.100,000,000 
M,. 30,000,000 


Capital, - - - 
Reserve, - - - 





The National Discount 


Company, Limited. 
35 CORNHILL, = = = LONDON E. C. 
Cable Address—Natdis., London. 


Subscribed Capital $21,166,625 
Paié-Ue Cagitah.......<0.0<s--<--0-- 4,233 .325 
Seseseve PumGienine~st00-365-<-s-- ,000,000 
($5=£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
~ | deposit are as foliows: 


At Call, 4 Per Cent Per Annum 

At 8 to 7 or 14 Days’ Notice, 4% Per Cent. 
Approved bank and mercantile bills discounted. 

Money received on cencet at rates advertised 


from = to time, and for — periods upon 
terms to 








ly agreed u 
Loans granted on approved negotiable securities. 


PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 
(Established 1817) 

CAPITAL paid in - $14,400,000.00 

REST - - - - -  11,000,000.00 

UNDIVIDED PROFITS, 699,968.88 


Head Office—Montreal. 


Rt. Hon_ Lord Sirathcans and 

i a Royal.G.C M.G...Honorary President 
Hon. Sir George A. Drammond. K.C M G.Prest 
E. S. Clouston,-.-Vice-Prest. and Genera! Manage 





NEW YORK OFFICE. 
NO. 31 PINE STREET. 
R. Y HEBDEN. 


W.A. a } agents. 
J. T. MOLINEUX, 





Buy and sell Sterling and Continental Exchange 
and Cab'e Transfers; grant Commerciai and Trav- 
elers’ Credits available in any part of the pay 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 





London Office. No. 46 & 47 Threadneedle St 
F. W. TAYLOR, Manager 


Eoveigu. 
The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street. London. England 


With Branches in all the Principa) Cities and 
Towns of Engiand. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 
E H HOLDEN, M.P, Managing Director 


BOISSEVAIN & CO., 
24 poate 


Adoiph Boissevain & Co.. 
Amsterdam. Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 

















VAN OSS & CO., 
THE HAGUE, HOLLAND. 


Place American Investments in Europe. 


. Address, Voco. 
Codes. ertacia’s Wali St., W. v. & Lieber. 





Chartered Bank of India, 
Australia and China 


OE sg 20st cctinimnvednbicn $6 000,000 
Reserve liability of stockhoiders.. 6.000,000 
Reser ve fund 7.375.000 


DRAFTS. CABLE TRANSFERS AND LETTERS OF 
CREDIT BRANCHES THROUGHOUT ASIA 


G. Bruce-Webster, Agent, 
88 Wall Strect. New York. 





Hong Kong & Shanghai 
BANKING CORPORATION. 


Paid-up Capital (Hong Kong Currency). ..$10, 000 ,000 
Reserve Funds jIn Gold..$10,000, aw" 21,750 ‘000 
\In Silver. 11,750,000 
Reserve Liability of Proprietors.......... 10,000,000 
GRANT DRAFTS, [S80 E LETTERS OF CREDIT, NEGUTL 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETO. 


WADE GARD'NER, Agent, 50 Wall St. 
INTERNA TIONAL BANKING 
° t t. 
CORPORATION, - New You. 
CAPITAL & SURPLUS, $6,500.000 
Buy and Selj Sterling and Continental Exchange 
and Cabie Transfers. Negotiate, Draw or 
Receive for Coliection Bi ills | Points in 
the Orient. Issue Letters of Credit 
Rranches at London. Bombay, Calcutta Singapore 
Canton, Hong Kong, Manila, Shanghai Kobe 
Yokohama, San Francisco, City of Mexico. Wash- 
ington, D- C. Panama, Colon 
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Canadian Banks. 


Banks aud Bankers. 





THE CANADIAN BANK 

OF COMMERCE, 

HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL.-----.-.------ $10,000,000 
SURPLUS ......2220- 2 cee ene secece 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE. 
Wm. Gray and H. B. Walker, Agents 


Buy and Sell Sterling and Continental Ex- 
change and Cable Transfers, Commercial and 
Travelers’ Credits. Collections made at ail 
points. 

Banking and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN: 
The Bank of England, 
The Bank of Scotiand, 
Lioyd’s Bank, Limited, 
Union of London and Smith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836. 
Incorporated by Royal Charter In 1840. 


Paid-up Capital-.-.--------- £1,000 ,000 Sterling 
Restevl. Fue. .2046.2.2425 460,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E. C. 
New York Office: 52 Wall Street. 
H. M. J. McMICHAEL, | Agents. 
W. T. OLIVER, 

Buy and sell Sterling and Continental Exchange 
and #Cable Transfers; Grant Commercial and 
Travelers’ Credits available In any part of the 
world. Issue Drafts on and make Collections In 
all Parts o of the United States and Canada. 








Merchants’ Bank of Canada. 


HEAD OFFICE, MONTREAL, 
eee = cecnceenns $6,000.000 
Rest and Undivided Profits--.-------- 4,267,400 

NEW YORK OFFICE, 63 and 65 Wall St. 
W M. RAMSAY, Agents. 
C. J. CROOKALL, J 
118 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbla. Good faclities for effecting prompt col- 
lections inCanada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits, available in any part of the world. 
London Agents—Royal Bank of Scotland. 


Foreign 
Anglo-Austrian Bank, 


LONDON: 31 Lombard 8St., E. C. 
VIENNA: I, Strauchgasse 


BRANCHES: 

Aussizg, Bodenbach, Brunn. Bete 
Constantinople (Coenca, Amar & Cie), 
Pilsen, Prague, Teplitz, Tetschen, 
Trautenau, Trieste 











ESTABLISHED 1863 


- K 60,000,000 
12,000,000 





Capital, Paid up, 
Reserves, 





Telegraphic Addres 
Conjunctus, London Anglobank, Vienna 





Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 








UNITED STATES DEPOSITARY 





Jordaan Cohen & Wennink, 
BANKERS. 


PANHES, 





H. SCHERER & CO.., 
BANKERS. 
Foreign —— and Investment 


Collections. 


National Bank of Cuba 


Matanzas, Santiago, 
barien. 


fiavana Cardenas, Cienfuegos 
, Sagua la Grande Cai Gaun- 
tanamo, Santa Clara, Pinar » Cama- 
guey, Galiano Street, Havana Cuba, 
te Street, Havana, tus 
GENERAL BALANCE SHEET JUNE 29, 1907. 
ASSETS 
Cash-- 
a(S Oe $4,288,154 26 
Banks amd Bankers...... 952,479 87 $5,240,634 13 
Bonds and Stocks d— 


and United States___... $2,842,089 89 
City of Havana Bords.... 1,088,155 24 
88,603 33 4,018,848 

10,540,574 











Ovber 46 

Loame, 574 09 

Furaiture aad Fixtur 312 09 

Bank Building and Real Estate........ 556,929 70 

sundry A 54,585 99 
Wil iacucncddduashassscetebieedie’ $20,495,884 46 

LAADULET INS. 
Gapttal $5,000,000 00 





500 080 00 
391,614 05 $5,891,614 05 
14,604,270 41 





$20,495,884 46 
* Deduet $200,006 4% semi-annual dividend payable 
July 1, 1907 


United States Depositary in Cuba. 
for the Pands ef the Republic of Cuba. 


~ THE INT ERNATIONAL BARK, 


60 WALL STREET, 
Capital and Surplus, - - * §000, 000 


Individual and Commercial Accounts Invited. 


Podtasies Afforded for Transacting Foreign 
usiness through the Branches of the 


INTERNATIONAL BANKING 
CORPORATION 
Capital and Surplus__-_--__-_- $6,500,000 
INTEREST PAID ON TIME DEPOSITS. 
Themes 1H. i Hubbard. 


J. S. FEARON, Vice- President. 
JOHN HUBBARD, Vi ce-President. 
JAMES H. ROGERS, Cashie 
CHAS. S. LIPPINCOTT, ‘Asst Sothern. 
BRYCE METCALF, Ass’t Cashi 


FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNiTED STATES BDEPOSITARY. 
Capital and Surplus, $2,500,000 


OFFICERS: 
Fred Vogel Jr., Pres. 




















Henry Kloes, Cashier. 
Wm. Bigelow, ¥: -Pres. Oscar Kasten, Ast.Cash. 
Fred. T. Goll, V -Pres. E.J. Meee. Ass'tCash. 
A. Ww Bogk, Ass’t Cas’ 
W. C. Haas, Mgr. Foreign & ase Dept. 


ESTABROOK & CoO., 


BANKERS, 





15 State Street, Boston. 


24 BROAD STREET, NEW YORK, 


INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





We shall be glad to furnish on request 
a chart showing the fluctuations during 
the panic year 1893 of 


(1) Th2 surplus reserve of the New 
York Clearing Hous: banks. 

(2) The average price of twenty ac- 
tive stocks. 

(3) Theaverage price of twenty bonds 


JACKSON & CURTIS 


“ Members N.Y. and Boston Stock Exchanges 


1 Nassau Street 19 Congress Street, 
New York Boston 


BERTRON, STORRS & GRISCOM 


BANKERS, 


Land Titie Buiiding, 40 Wall Streev. 
PHILADELPHIA, N:<W YORK, 








MEXICO. 


INVESTMENT SECURITIES, 


MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





Geo.A.Fernald &Co. 


Miembers #o«ton Stock Exchange 


BANKERS 
Municipal, Railway 


and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREKT 86 WALL STRHET 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON, 


Members Beston and New Yerk Steck 
Exchanges. 





H. W. NOBLE & COMPANY, 


DETROIT, 
New York, PHILADELPHIA. 


MUNICIPAL 
AND 
PUBLIC SERVICE CORPORATION 


BONDS. 


NORTHCOTE, 
SUDLEY & COMPANY 


49 Wall Street, New York, 


4 Poultry Cheapside 807 Monadnock Block 
London, B. Chicago 


FOREIGN FUNDS 
Fer Investment in the United States, 


H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 


INVESTMENT SHCURITIES, 
Letters ot Credit 








Bilis of Evenance 


Shoemaker, Bates & Co. 
BANKERS 


Members New York Stock txchaage 
INVESTMENT SECURITIES 


37-43 Wai Street, 500 Fifth Avenue 
NEW YORK 





/ 
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Bankers and Brokers outside Rew Qork. 





! 


PITTSBURGH. 





BUFFALO | LOUISVILLE. 


MEADOWS. WILLIAMS & (C0.,|J. J. B. HILLIARD & SON, 


MEMBERS NEW YORK STOCK EXCHANGE LOU SVILLE, «Y.. 
BUFFALO, N. Y. BANKEBS AND BROKERS. 
Government, Municipal! and Corporation | INVESTMENT BONDS, 


; Securities [STREET RAILWAY SECURITIES 
Specialists in Local Investments A Specialty. 


Circulars upon application Correspondents, KX. NORTON & CO.. N. Y. 


WOOD & BOWEN. 


LOUISVILLE, K¥. 
INVESTMENT SECURITIES. 


Municipal and Cerperatien Bonds 








ROCHESTEeER.N. Y. 


BONBRIGHT & HIBBARD 


100 fowers Building. 











BIRMINGHAM, ALA. 


New York Steck Exchange. 
Members: 4, Kechester Steck Exchange. 
Chicago Beard ot Trade. 





OTTO MARX & Co. 
BANKERS AND BROKERS, 
= oe — BiRMiINGHAM, ALABAMA, 

MILWAUKEE STOCKS AND BONDS. 


BONDS <puronsss 


SPECIALISTS ROCHESTER SECURITIES 


Vaeily Lists Malied on Appiiestion. 











CORPORA'TE 
AND LO. AL 





Steiner Brothers, 
BANKEKS AND BROKER™, 
Birmingham - + Alabama. 











CHAS. SCHLEY CoO., | ' re 
sinaatiinaiin _- "| investment Securities. 
ses a | LOCAL STOCKS AND BONDS. 

MILWAUKEE. - - WISCONSN | New York Office; 11 Wall Street. 
INDIANAPOLIS NASHVILLE. 








Dealer in 
NASHVILLE STREE: RY, SECURITIES 
LUMBERLAND TELEPHONE sTOcK 
COULDING MARR. 
NASHVILLE, ‘TENN, 


| 
JoserH T. EwwWorr & Sons, | 
Investment Securities | 
Members indlanapolis Stock HKxchange 

} 


American Nat Bank Bide. tNDIANAPOLIS 








NEWTON TODD NASHVILLE—TENN. 
LOCAL BTOCKN AND RONDN. STO. KS AND BONDS 
e R BaNx ‘LOING, DiANAPOL 8. 
LETCHER BaNx SBu/LOINe, INDIANAPDL'S. 'THOS. PLATER & co, 
PROVIDENCE. | . 
BOSTON. 
ALBERT P WILLER Jr.) 
i ie | ADAMS & COM PANY 
eee Securities : 13 CONGRESS ST. BOSTON. 
Gas, Electric Lighting & Railway) BONDS FOR INVESTMENT 
Bonds and Stocks | shUCK EXCHANGE 




















MEMBERS BOSLON 








a New York Office, 40 Wall & 37 Pine Sts. 








AUGUSTA. | 
| 
“ae MUNICIPAL AN® 
John W. Dickey, | PUBLIC FRANCHISE CORPORATION 
stow KM, BONDS 


Beught and Sold. 


HAYES & SON, 


BOSTON, MA=s. 


AUGUSTA. GA. 
SOUTHERN SECURITIES, 


Ww. J. 


| CLEVELAND, OHIy, 


WILLIAM E. BUSH, | ‘Financial. 














INVESTMENT SECURITIES, 


READY JAN, 15. 
HAND-BOOK 
or 





AUGUSTA, GA. 


CORRESPONDENCE SOLICITED, 


an Railroad Securities 
BALTIMORE JANUARY, 1908, EDITION. 


Wilson, Coiston @ Uo Issued Seomi-Annually by the Publishers of the 
Established 1867. COMMERCIAL & FINANCIAL CHRONICLE.) 








Wiham Wilson & Sons. 
Zetablished 1802. 


Wilson, Colston & CO.5 | estee 


Members of Baltimore Stock Exchange, 


BANKERS, 
‘236 K, Baltimere Street, Baltimore. 


investment and Miscellaneous Securities »| Commercial & Financial Chronicle, 


nem = issues — bay 
er EEE Pine Street, cer, Pearl Street, New York 


et Single Ceptes, - - - $100 
| Te Sabscribers of the Chrenicle. - 7 


ESTA 62.5008) ED 15%3 


ROBINSON BROS., 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 





PITTSBURGH, PA. 
Eatubdiisned 1873. 


Whitney. Stephenson & Co., 


STOCK BROKERS. 
PRICK BUILDING, 
Vices: Pitrsburgn Members N. ¥. Stock Exchange 








2 onds, Loans on Collateral Securities negotiate. 


BUND HOES OF 


H. P. Taylor & Company 


44 Fourtn Avenue, PITTSBURGH 





We will buy 


Bonds of the Pittsburgh District. 





We Bay and Sell 
INVESTMENT BONDS 
NO “hot as: 
Correspondence “elicited 


Municipal and Corporation 
Securities Co. 


or Pittsburvh, Pa. 


James 8. Kuha, in b. MN’ Oleliand, 
Presideat Sec. & Treas. 


PAID-UP CAPITAL. 3200,000 








SOUTHERN. | 


MOTTU & CO. 


BANKERS AND BROKERS 
NORFOLK, VA. 





Davenport & Co., 
MBANKERS AND BROKERS. 
RICHMOND. VIRGINIA, 


ESTARLISHED 1860, 
Correspondence solicited and information fur- 
nished about Southern state. Municipal and Rai- 
road Investment Securities 
Reterence—Lank ot New York. N. B.A. 


ATLANTA 
DARWIN C. JONES. 


ATLANTA, GA, 
SECURITIES, NEGOTIATIONS, 

















CHATTANOOGA 


Rowdee Brown & Company 


INDUSTRIAL AND TRACTION STOCKS 
MUNICIPAL BONDS 


Chattanooga, . . 





Tenn. 








NEW vetRSEY. 
EDWIN R. CASE, 


E-TABLISHED 1889 
NEW JERSEY SECURITIES, 


15 EXCHANGE PLACE 
Telephone 751. JERSEY CITY. 








. MINNEAPOLIS 
WELLS & DICKEY CO. 


MANNEAPOLIS, MHINN, 


BONDS 
MUNICIPAL and COKPORATION 








*. 























ae wen 7 











“Weil, Roth & Co. 
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CinCINNATI. CHICAGO. ST. LOUIS. 





TAX-FREE 
MUNICIPAL BONDS 
NETTING 4.50% 
CINCINNATI 


W. E. HUTTON & CO., 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 

Companies. 
CINCINNATI, - - 


EDCAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
CINCINNATI, - - « - OHIO. 





OHIO, 











CLEVELAND. 


EMERY, ANDERSON & COMPANY 


INVESTMENT BONDS 





4% to 7% 
Garfield Bullding 
iby Street, ’ 
ev Pe CLEVELAND 





Hayden, Miller & Co. 


investment Securities 


Citizens Building. CLEVELAND, O. 








KANSAS CITY. MO. 
H. P. Wright Investment Co. 


Established 1885 
Municipai and Corporation 
BwONDs 
Missouri and Kansas Securities a Specialty 
Monthly Offerings Sent on Request 








a 


PORTLAND, ORE, 








MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 


They vield a higher rate of interest than ponds of 
he same merit issued in the Eas 


Correspondence invited 3 ,. 
LOS ANGELES, CAL. 


FIELDING J. STILSON CO., 


INVESTMENT SECURITIES, 


MEMBER LOS ANGELES S10Ck EXCHANGE 
LOS ANCELES 














A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 


Bartlett, Frazier 
& Carrington, 
STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 
25 BROAD STREET NEW YORK, 
WESTERN UNION BLDG. CHICAGO. 
MEMBERS: 
NEW YORK STOCK EXCHANGE 


CHICAGO STOCK EXCHANGE, 
CHiCAGO BOARD OF TRADE. 


PRIVAts WIKES, 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 

1SY MUNRUE STREET, 
CHICAGO, ILL. 
New York Stock Exchange. 
New York Cotton Exchange, 
New Vork Cotlee Exchange. 
fer. York Produce Exchange. 





Nembers: 


Chicago Board of Tri 
St. Lenin Merchants iexchance. 


. G. Becker & Co., 


(INCORPORATED. ) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicage. 








H. T. HOLTZ & COMPANY 


Public Securities 
171 LA SALLE ST. CHICAGO 








PROVIDENCE 


Richardson & Clark. 
BANKERS, 
25 Exchange Street, Providence, R. I. 








Transact a general banking business. Bonds, 
Stocks and Local Securities. Private wires to 


A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street. 
ST. Louis. 


1 Wall St,, NEW YORK, 


New York Stock Exchange. 

Chicage Stock Exchange. 
Seuteves st. Louis Stock Exchange. 

Caitcago Board ot Trade, 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANCIS, BRO. &CO. 


214 N. 4th Street, 
ST. LOUIS 


Members New York Stock Exchange, 
St, Louis Stock Exchange, 
Chicago Stock Exchange. 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Specia! Attention to St. Louis Securities 





PRIVATE WIRES 10 
PRINCIVAL MARKETS 


300 N. 4th St. - - - ST, LOUIS 





New York, Boston and Philadelphia. 








Philadelphia Bankers and Brokers 





J. W. SPARKS & CO., 


BANKERS, 
Cerner Chestnut and Third Sts., 
PHILADELPHIA STOCK HACHANGS 
NEW YOK STUCK EXCHANGE 
CHICAGO BOARD OF TRADE 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 


MEMBERS 











Battles, Heye & Harrison 


BANKERS AND BROKERS 
DEALERS IN HIGH-GRADE 


AND INACTIVE LISTED BONDS 
FOR INVESIMENT PURPOSES 


131 South 6th Street 652 Broadway 
PHILADELPHIA 





Benj. C. Warnick & Co.,, 


BANKERS & BROKERS, 


141 South 4th Street, - Philadelphia, Pe 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK. 
Send for mw Otrcuiar. 


NEW YORE 








HAND-BOOK OF SECURITIES 


HKange of prices for series of years to July 1, 1907 





HONTGOMERY, ALA. 


COMMERCIAL & FINANCIAL CHRONICLE 


|E. W. CLARK & CO., 
BANK ERS, 
PHILADELPHIA 
321 Chestnut Street. 
| Members Phila. and New York Stock Exchanges 
| Interest Aliowed on epostts. 


| 97 Tore Coreanondonte: | PeARE DORR 8.0 


W. @. Hopp 
Members of P phia Stock 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 


(nvestments receive our special attention. Infor- 
a cheerfully furnished regarding oresent 
holdings or proposed investments. 





ack 8. Horr, 
Exohange. 





= 











SCRANTON 
| BROOKS & CoO., 
| BANKERS, ) 
SCRANTON - - - P& 





——_—- 


Dealers in Northeastern 
| Pennsylvania Securities 
| Local Quotation Sheets maited free on reaues! 


Correspondents: Edward B. Smith & Co., 
Members, New York and Phila. Stock Exchanges 





} 





i 
i] 
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Current Bond Inquiries 





N.Y. New Haven & Hartford 


4% Debentures due 1914-1947 
4% Debentures due 1955=1956 
344% Debentures due 1947-1954 
344% Convertibles 
6% Convertibles 


_ Consolidated Railway 


4% Debentures due 1955 and 1956 


F. J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Steck Exchange 


380 BROAD STREET, NEW YORK. 


Land Title & Trust Co. Building, PHILADELPHIA 
404 Connecticut Mutual Building, HARTFORD 














Illinois Central Purchase Line 3 ‘4s LIBBEY & STRUTHERS 
Colorado Southern 414s 30 Broad Street 
Chic. Rock Island & Pac. 6s, 1917 New York 
Car Trust Bonds 
WANT: 


A_ A. LISMAN & CO.,| Chesapeake & Ohio 6s, 1908. 
Specialists in Uncurrent Issues. Eastern Minn. 58 
Tel, 6960-1-2 Groad. 25 Broad St. Morris & Essex Gtd Stock. 
Providence Securities 4s. 
Houston & Tex. Cent 5s. 
Vicksburg & Meridian 6s 
Panhandle 3$s. 





PROCTER & BORDEN 


EQuiTaBLe BuiLoinea, NEw Yor«K. 





Indiana Decatur & Western 5s. 
Missouri Kansas & Eastern 5s. 


Pere Marquette Con. 4s. MUNICIPAL 
Cent. of Ga., Chatt. Div. 4s. RAILROAD 7 BONDS 
Detroit & Toledo Shore Line 4s. CORPORATION 


Dallas & Waco 5s. 
Gal. Harrisb. &San Ant.,Mex.&Pac.5s. Selected for irene Investors, 


LISTS MAILED UPON APPLICATION. 


Lawrence Barnum & OQo., 





POUCH & COMPANY 


BANKERS, 
Members N. Y. Stock Exchange 27 AND 29 PINE ST, NEW YORK 
Washington, Philadelphia, Pittsburgh 


18 WALL ST. 





We are interested in 
New York City Bonds 
Chic. & N. W. Deb. 5s, 1933 


Bonds for Investment. 





We want to buy 
Bush Terminal 5s. 
New York & Jersey 5s. 
Cuban Govt. Internal 5s 
St. Paul Minneapolis & Man. 4s. 
Cin. Ind. St. Louis. & Chicago 4s. 
Chic. Bur. & Quincy, Ill. Div. 3}¥s. 


BECKER & STERLING, 


Tel. 985-986-987 Rector. 
Gable Add. “Beckster” 18 Wall St., New York 


Rhoades & Company, 
Members N. Y. Stock Exchange 
7 Wall Street, 
NEW VORK. 


Telephone 1155 Rector. 











WE OWN AND OFFER 
INVESTMENT BONDS 
OF 
UNQUESTIONABLE SECURITY 
Netting from 414% to 7%. 


Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 


BAKER, AYLING & COMPANY 


PHILADELPHIA PROVIDENCE 
WORCESTER BOSTON ELMIRA 








NEW YORK CITY 
Street Railw:y Stocks 


Broadway & Seventh Avenue 
Sixth Avenue 

Eighth Avenue 

Christopher & Tenth Street 
Bleecker Street & Fulton Ferry 
Twenty-third Street 


G. W. Walker & Co. 


BANKERS 
Telephone 25 Broad S:., 
3945 Bread New Yerk 





QUICK ACTION! 
BUYING OR SELLING! 


Any local or Western munici- 
pal bonds; railroad, gas, electric, 
traction, telephone, power, 
water and industrial 


BONDS AND STOCKS. 
WHAT CAN YOU OFFER? 
WHAT DO YOU WANT? 
Write or telegraph 
R. H. GOODELL & CO. 


First National Bank Building, Chicago 





Inactjve Railroad Issues 


H ss Industrial Issues 
Trust <a Stee 
Insurance Com y a 

Guaranteed. Stock 


INQUIRIES INVITED 
FREDERIC H. BATCH, 


Dealer in Unlisted Securiti f Rallroads an 
other Corporations in the U. s and elsewhere 


Tel.6320 Broad 30 Broad 3t.. New York 


Nashville Chattanooga & St. Louis 53 
Metropolitan Street Ry., all issues 
Central Railroad of New Jersey 5s 
Cincinnati Dayton & Ironton 5s 
Chicago & Western Ind. 6s and 4s 
Cc. L. PARMELEE & CO., 


BONDS 
20 Broad Street - - - New York 


S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE 
New Orleans Ry. & Light Securities 
Springfield Ry. & Light Securities 
International Traction of Buffalo and 
other Traction Securities 











Consolidated Gas of N. J. 

Lake Shore Electric Raliway ‘Cons. 5s, 1923. 
Sioux City Traction 5s. 

Wilmington & aactat Coll. Tr. 5s. 
Harrisburg Gas 5 

Binghampton Railway Cons. 5s, 1931 


GEO. P. BISSELL, 


118 Seath Fourth St. Philadelphia, Pa. 





American Glue Stocks 

Swift & Co. 5s and Stock 

Hudson River Electric 5s 

Hudson River Power 5s 

Lewiston Brunswick & Bath 5s 

Guanajuato Pow. & Elec. 6s & Stocks 
Dealers in unlisted and inactive Stocks and bonds 


F. W. MASON & GO., 
53 State St, BOSTON, MASS. 





American Cigar 4% Notes 

Cuban Gov. Internal Gold 5s 

Pacific of Missouri R. E. 1st 5s, 1938 
Cin. Hamilton & Dayton Gen. 5s, 1942 
State of N.Carolina& Tennessee Bonds 


M. WOLFF, 


Cable Add. “MOWOLF ” 27 William St., N. ¥. 





Phones: 6557-6558-6559 Broad. 
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Current Bound Ingquirtes. 





WE OFFER 


ST. PAUL MINN. & MAN. RAILWAY 


Con. Mtge. 44s. 


Due July 1933. 


At 100% and Int.; to net about 4.45% 


We are advised that these bonds are c) 
New York, New Jersey, Connecticut and M. 


Jenni investment for the savings banks of 


Our records show that In 1899 dealers -¥ j10% and interest, a 3.50% basis, for 
these bonds; In 1904 and 1905 they sold to net 3.75 

This bond Is regarded as possessing the three requisites necessary to commend It to 
conservative investors and trustees, viz.: Security, Income and Marketability. 


PFAELZER & Co. 
BANKERS 
25 BROAD STREET, NEW YORK. 











tory investments vary in accordance 
occupation of the investor. 


are shown. 
Send for circular No. 318. 


Guaranty 


ESTABLISHED 1864 
,000,000 
Surplus .. occe..22--- 5,500,000 


How to Select Securities 


The qualities which securities must possess in order to make satisfac- 


One of the first principles of successful investment is to select securities 
which conform to the real requirements of the case and to avoid paying an 
additional amount for qualities which are not necessary. 

The Guaranty Trust Company of New York has prepared a circular 
under the above title, in which the needs of different classes of investors 
Definite offerings are made of securities suitable to each class. 


Trust Company 


OF NEW YORK 


with the wealth, earning power and 


28 Nassau Street, - New York 
33 Lombard Street, E.C., London 


HERZFELD & STERN 


“BANKERS AND BROKERS 
40 Exchange Place New York 
Telephone 5935 Broad 
Cable Address, “Felixfeld” 


Members New York Stock Exchange 





BOND DEPARTMENT 
MORTON H. M. LACHENBRUCH 
Manager 


NEW YORK 
NEW HAVEN 
AND 
HARTFORD 
6 PER CENT 
CONVERTIBLE 
DEBENTURES 
DUE 1948 


INQUIRIES SOLICITED ON ALL OTHER 
RAILROAD BONDS 




















Hendrickson Hall & Co. 


Members New York Stock Exchange 
25 Broad St. N.Y. Tel. 4301-8 Broad 
Lack. Steel Co. stock and bonds. 
Lackawanna & Wyoming Valley 5s. 
City of New York bonds. 
All short-term RR. and Indust. Notes. 


WANTED 


Consol. Gas Electric Light & Power Co. 
of Baltimore 414s, 1935. 


Sutton, Strother & Co., 
104 South Calvert Street, 
BALTIMORE 


Members of Baltimore Stock Exchange. 








We trade in 


Gas Bonds. 
Street Railway Bonds. 
Industrial Bonds. 


PATERSON & OO., 
Tel. 1985 Rector. 20 Broad St.,N Y 





BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES 


W.E.R.SMITH & CO.. 


20 Broad Street - New York 





Republic Iron & Steel 5s. 
Consolidated Ind. Coal 5s 

Fairmont Coal 5s 

St.Louis & San Fran. Notes (all issues) 
Detroit United 44s 

Southern Railway Equip. 4%s 


Hayden, Stone & Co. 








26 BROAD STREET Tel. 6768 Broad 


Norfolk & Western Conv. 4s 
Union Pacific Conv. 4s 
Atch. Top. & Santa Fe Conv. 4s 


SUTRO BROS. & CO. 





American Light & Traction Co. stocks 
Conn. Ry. & Light. Co. Com. Stock 
Public Service caeperetien Notes 
Detroit Edison Co. Deb. 6s, 1911 
Syracuse Gas Co. Ist 5s, 1946 
Internat. Steam un Pump Deb. 6s, 1913 


TOBY & LAMARCHE. 


26 Broad St., New York 


LIGHTING AND TRACTION SECURITIES 
A SPECIALTY 





LEONARD F. HEPBURN 
Tel. 3785-3786 Rector 20 New St., N. Y. City 


“Specialist In public service issues exclusively.” 
WIll quote, upon reasonable Petes, in- 
active BONDS & STOCKS of STREET 
RAILWAYS, GAS, ELECTRIC LT. & 
POWER CORPORATIONS anywhere in 
the UNITED STATES or CANADA. 

frau, invited from Banks, Insurance & Trust 

Inanclal Houses and Individual Investors. 





ARTHUR S. H. JONES, 


2020 Rector. 2 Wall Street. 
Equipment Bonds to net 7%. 
Sr. Louls & San Fran. Eady. fe 


Southern Railway Equip. 4 
Central bg Eguip. “uae 
Wabash Equip.. Series C, 44s 
Also a lot of other attractive offerings in Rall- 
road and Equipment Bonds. 





Searing & G., 
7 Wall Street NEW YORK 
BANKERS 


Investment Securities 


NEWBORG & CO., 


44 & 46 BROADWAY, N.Y, 


45 NEW STREET. 
Muupers New YORK STOOK EXOHANGR 


Atl. Coast Line 4% Certs. of Indebt. 
Norf. & West. Conv. 47 J&D, 1932 
wy Ye & Lake Erie 4 we 194 


Louisville & Nashville 4%,1923 


Deal in Bonds, Stocks and Investment 
Securities and transact an arbitr: ge 
business with the principal European 








stock markets. 


Telephone 6745 Broad one Oy 





Tele, 3657-8-9 John. 


MECGARCEL & CO. 
BANKERS 
5 NASSAU ST. NEW YORK. 
Telephene 3230 Rector 





We offer subject to sale 


International Nickel 5s. 

M. K. & O. 5s 1942. 

St. Paul (Dubuque Div 7. _ 1920. 
Wash. Terminal 34s, 1 

Safety Car Heating & 8 ON 
Standard Milling Preferred. 

Union Typewriter stocks. 





GILMAN & CLUCAS 
34 Pine St., N. Y. City 


Ill. Cent. Purchase Lines 344s, 1952. 
C. B. & Q., Iowa division 4s, 1919. 4 
Houston East & West Texas ’5s, 1933. 
T. St. L. & W. prior lien 34s, 1925. 





FOR SALE 
United N. J. RR. & Gas &. 1929—3\s, “we 


1 

Morri » 2000 
Belvidere & Delaware 3 4s, 1943 

V 

New York & Long Branch 4s, 1941 


R. M. GRANT & CO., 


31 Nassau St., - - New York 











27 State Street - «= 


Swift & Co. ist 5s 

Alton (Ill.) Water Co. ist 44s 
Astoria oO} Rfd. 6s, 1911 
Omaha(Neb.) Water Co. Con. 5s, 1946 
Des Moines Water Oo. ist 4s, 1917 


H. C. SPILLER & CO., 


Spevidiiets im Inactive Bonds 
Boston 
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Bew Bork Stock Exchauge Heuses. 





Cc. |. HUDSON & CO., 
Nos. 84-86 WALL 8T., NEW YORK. 


Members of New York and Chicage Stock Exchanges 


Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 





Bfingham Lawrence Robert H. 81 


JOHN F. HARRIB, ) 
+ 5 CUMMING “AM 
’ IN@4AM, 
WOODWARD BABCOCK General Partners 
HUGH BLYTHE 
GEO. A. MCCLELLAN. | 
J. 4. RIPLBY, Special Partner 


HARRIS, WINTHROP & Co 
Stocks, Bonds and Grain 


MEMBERS 
New York Steck Exchange 
Chicago Beard of Trate 
Chicago Steck Exchange 
New York Cotten Exchange 


25 Pine Street 248 La Baile Street 
NEW YORE 6M1CAGO 
PRIVATE WIRES 





EFFINGHAM LAWRENCE & CO. 


Members 
New York “tock Exchange 
Chicago Board of Trade 


1 NASSAU STREET CORNER WALL. 
Telephones 4¥55-4966-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 


JOHN H. DAVIS & CO., 


BANKERS A*D BROKERS, 
NO. 10 WALL STREET, 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon all 
Exchauves in this conntry and Eurove 
Especial attention given ct» supp'ving high class 
INVESTMENT SECUKITIES 


Interest Allowed on Deposits Subject to Check 


P. J. GOODHART & CO., 


Bankers 


567 BROADWAY - NEW YORK 
Telephone 8240 Rector 
326 Walnut st., Cincinnati 


Bank and Trust Co. Stocks 


NEWBURCER, 
HENDERSON & LOEB 


Members N.Y. and Phila. Stock Exchanges 


100 BROADWAY, NEW YORK 
527 Chestnut 8t., Philadelphia. 


STOCKS BONDS 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 

















Hanover Bank Building 
11 PINE STREET - NEW YORK 


Howard Lapsley & Co., 


15 BROAD STREET, XN, Y. 
a General Banking and Stock 
Exchange Business, 
AQCOUNTS OF BANKS & BANKERS SOLICITED, 





Branch Office, 500 Fifth Ave. 





Wx. FARNESTOOK, Memb. N.Y. Stock Ex. 
T. J. Mumvonp, RB. B, Dopsox. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


R. J. JACOBS & CO., 
41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash o> on Margin 








Bobers H. Allen. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & CO. 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 





SCHMIDT & GALLATIN 


Members N. ¥Y. Steck Exchange 


Tel. No. 3260 Rector 111 BROADWAY 





H. B. HOLLINS & CO. 


Cor, ot Wal! and Broad Sts., New York, 


Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico, 

issue Letters of Credit ior Travelers, 
available in ali parts of the world. 


A. M. KIDDER & CO., 


BAKE DRS, 
18 WALL @@QSET, NEW YORK. 
Kembliemed 1565. 
MEMBERS OF NEW FORK STOCK EXCHANGA 
Allow interest en subject to sight cheok. 
| | tcamatas at and bonds, ané 


RAILROAD BONDS 
GUARANTEED SILOCKS. 








ERVIN & COMPANY, 


BANKERS, 


{New York Stock Exchange, 


Members (Philadelphia S:ock Exchange. 


BONDS FOR INVESTMENT. 
Drexel Building Philadelphia 








#¥inaucial. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 22d, 1907. 


T « Trustees, tn conformity with the Charter of the Company, submit the following statement of tts affairs 
on the 31st of December, 1906. 








Premiums on Marine Risks from ist January, 1966, to 3ist December, 1906...... $3,190,241 67 
Premiums on Policies not marked off 1st January, 1906..........--......--.--- 582,191 98 
RO DCs 6 ncncnd0sdédsnsonssennncsssmeeepestbetembsennes $3,772,433 65 
_————————————— 
Premiums marked off from ist January, 1906, to 3ist December, 1906.......... $3,081,714 32 
Interest received during the yi “r_.........-...---.---.- $356,457 98 
ee Se ner ED TOE, cc ccadcacacecucecscese 125,501 85 $481,959 83 
Losses paid during the year which were estimated in 1905 
TS aera $309,817 14 
Losses occurred, estimated and paid in 1906.........-.. 1,009,224 32 $1,319,041 46 
Bate GEREGER. .caccocsesesecese $107,176 57 
OS eae 150,190 74 257,367 31 
$1,961,674 15 
TT se RE $62,411 ll 


Expenses, including officers’ salaries and clerks’ compensation, sta- 
tilonery, newspapers, advertisements, etc.-.-.-. 

e Company has the following Assets, viz.: 
United States and State of New York Stock, City, Bank and other Securities-_-.-- 
Special deposits in Banks and Trust Companies ._ 
Real Estate corner Wall and William Sts., and Exchange Place-.---- $4,299 000 00 
Otner Real Estate and c'alms due the Company. 


Premium notes and Bills Receivable.........-.-- . . oo 
Cashin hands of European Bankers to pzy losses under poiici<s payable !n foreign 


l,l Se ae Se ameneesd 


GRR nn 6.6 co cenechadboccticecddchimadecoese 


RRR 0 cnn00ke80n2408ennsu0sGsese 


$344,098 27 


$5,697,108 00 
700 ,966 67 


Saccuseeecccesccso 75,006 00 4,374,000 00 
Peep 1,191,974 88 
édcdcscoqadbedousannsgsnsobens 271,142 54 

562,631 63 








A dividend of Six per cent Interest on the outstanding certificates of profits will be paid to the 


holders thereof, or their legal representatives, on and after Tuesday the Fifth of February 


next. 


The outstanding certificates of the issue of 1901 will be redeemed and paid to the holders thereof, 
or their legal representatives, on and after Tuesday the fifth of February next, from which date 


all interest thereon will cease. 


The certificates to be produced at the time of payment, and canceled 


A dividend of Forty per cent is declared on the net carned premiums of the Company for the 
year ending 3ist December, 1906, for which, upon application, certificates will be issued on and 


after Tuesday the seventn of May next. 


By order of the Board, 


G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
GUSTAV AMSINCK, HERBERT L. GRIGGS, W. H. H. MOORE 
FRANCIS M. BACON, CLEMENT A. GRISCOM, NICHOLAS F. PALMER, 
1OHN N. BEACH, ANSON D, HENRY PARISH, 
WILLIAM B. BOULTON, ORRI JESUP, DALLAS B. PRATT, 
VERNON H. BROWN, LEWiS CASS LEDYARD, GEORGE W. QUINTARD, 
WALDRON P. BROWN, FRANCIS H. LBGGETT, A. A. RAVEN, 
JOSEPH H. CHAPMAN, CHARLES D. LEVERICH, JOHN L. RIKER, 
GEORGE C. CLARK. LEANDER N. LOVELL, DOUGLAS ROBINSON, 
CLEVELAND H. DODGE, GEORGE H. MACY, GUSTAV H. SCHWAB, 
CORNELIUS ELDERT, CHARLES H. MARSHALL, WILLIAM A. STREET. 


RICHARD H. EWART, a“ 


s 
Cc 


A. RAVE 


N. President. 
CORNELIUS ELDERT. Vice-Pr 
JAMES L. LIVING 


resident. 
ISTON, 2d Vice-President. 
NFORD FE. C@BB, 3d Vice-President. 
ARLES E. FAY, 4th Vice-President. 
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ECugtnueers, 


fFinanctal 





H. M. Brinckerhoff, 
say See me a 
ASSOCIATED WITH 


Wm. Barclay Parsons, 


Censulting Engineers 
60 WALL ST., NEW YORK 
Examinations, Design, Constructien and 
Operation 
ELECTRICAL PROPERTIES 


Unsatisfactory Operation Investigated. 


H.M. Byllesby & Co. 


Incorporated 


ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND @AS PLANTS 








EXAMINATIONS and REPORTS 


American Trust Building, CHICAGO 


Oklahoma City, Oklahoma. Mobile Ala, 
San Diego, Cal 





J. G@. WHITE & CO. 


Engineers, Contraoters, 
43-49 Exchange Place, - NEW YORE 


Investigations and Reports on _ Electric 
aiitway Was, Electric Light_and Power 
transmission Properties for Financial in- 
stitutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 

London Correspondent: 

J. @. WHITE & O0O., Limited, 

9 Cleax Lane. Cannon St., E. C. 
Canadian Correspondents: 

WHITE 


CANADIAN GO., Limited, 
Montreal 
Principal Philippine Office. Manila, P. I 


STERN & SILVERMAN, Inc. 
s and Contractors 
CONSTRUCTION OF RAILROADS 
Investigation and reports on organization and 
operation of existing roads 


Land Title Building, PHILADELPHIA, PA 
Established 1893. 











A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 48% to 554%. 


30 Pine Street, New York 





BAKER & VAUGHAN 
BANKERS AND BROEBRS 
FIRST MORTGAGE GOLD 
Gas Bonds 


37 WALL STREET NEW YORE 


EX. NORTON 4&CO., 


52 Exchange Place, New York. 
Ex-Norton, Mem. NY. Stock Ex. Geo. F. Norton 


INVESTMENT SKOCURITIES 








The First National Bank of Chicago 


Statement of Condition at close of business December 31, 1907. 
ASSETS. LIABILITIES. 


Loans and Discounts___$63,172,195 29 pam ar  nineuiencasaan $8,000,000 00 
Less Discount Matur- 0 A 2 RR 7,000,000 00 
OE vii scnnn 436,290 80 $62,735,904 49 Oder Undivided icin nanan 352,727 33 
-__o Dividend No. — yable Dec. 31 1907 240,000 00 
United States Bonds (at par)_-_--...- 5,272,000 00 | Special Deposit of Gnitea States Bonds. 3,717,000 00 
Bonds to secure United States Deposits Special Deposit of Other Bonds ---.-.-- 1,351,000 00 
other than United States Bonds.... 1,701,000 00 | Circulating Notes Re- 
Other Bonds (market value) ----.--.-- 7,150,935 88 ag. ee See $5,213,697 50 
—— Safe Deposit Co. Stock (Bank Less Amount on Hand... 000 5,213,697 50 
As tuhelenanlinninaicacdenbtatrtses 1,250,100 00 _—___— 
Case Resources— Clearing House Certificates__......... 720,000 00 
Due from Banks (East- City and County Taxes, 1907......... 160,905 97 
ern Exchange). - ---_- $16,036,052 48 _—i‘(‘(éCl SE EIR OR CIR 87,067,889 19 
— for Clearing ° 
‘nit bginiltneet: 130,280 3% 
qunan seers 15,953,846 8 
Due mee "s. Treasurer 593,10000 35,713,279 62 
$113,823,219 99 








$113,823,219 99 
OFFIC. . 
JAMES B. FORGAN, President FRANK O. WETMORE, Vice-Pres. 


HOWARD H. HITCHCOCK, Vice-Pres AUGUST BLUM, Vice-Pres. 
CHARLES N. GILLETT, Cashier. 


First Trust and Savings Bank 


Statement of Condition at close of business December 31, 1907. 








a's ASSETS. LIABILITIES. . 
ODL $10,695,263 78 Gaeta 1 | ERMA $2,000,000 00 
Time Loans Re a Security... 9,217,396 40 DM dcmsomsnbedsasessensé 1,000,000 00 
Demand Loans with Col- Sadiviged Noo da dedgcansdsdoo 355,043 53 
lateral Security........ $6,706,281 19 Time Certificates of De- 

Cash and due from Banks_. 9,225,232 75 15,931,513 94 GOR ka hn dtiathtdnecead $2,541,081 

Savings Deposits......... 20,182,906 jt 22,723,987 58 

Demand Certificates of De- 

ee $337,256 89 
General Deposits.......-- 9,427,886 12 9,765,143 01 











$35,844,174 12 $35,844,174 12 


OFFICERS. 


JAMES B. FORGAN, President EMILE K. BOISOT, Vice-President 
ROBERT D. FORGAN, Treasurer LOUIS BOISOT, Trust Officer 
DAVID V. WEBSTER, Secretary 
BURT C. HARDENBROOK, Manager Bond Department! 


(The stock of this bank is owned by the stockholders of the First National Bank 
of Chicago, and every director is and always must be a director of that bank.) 


BARROW, WADE, GUTHRIE & C8., 


CERTIFIED PUBLIC ACCOUNTARTS. 
(New York and I/itinois.) 


NEW YORK, 
Broad Exchange Building, 
26 Broad Street. 


SAN FRAECISCO, 
787 Market Street. 


LONBON, ENGLAND, 
18 8t, Swithin’s Lane, E. C., Cable, “Adorjest.” 


IttinoisTrast& Savings Bank 


CHICAGO 


Capital and Surplus, - - - $12,800,000. 


Pays Interest on Time Deposits, Current and Reserve Accounts. 


Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 











CHICAGO, 
Monadneck Bleck. 


MEW ORLEANS, 
Hibernia Bank Bidg. 























CORRESPONDENCE INVITED 








We refer you to 


Lhe Corporation Trust Oo. 


37 Wall Street, New York, for information 
regarding any point involved in the organization 
and taxation of business corporations under the 
laws of any of the States or Territories. 
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Zxrust Companies. 


Acconutants. 





Brooklyn Trust Company, 


Main Office: 177-179 Montague St. 


ee 


$468,000 City ot Ne 
orate Stoc 


ssh. 000 —_ of Brooklyn Bonds... 
Real Estate......_.- 
Rallroad roe) Other Securities. 
Loans on Bond and Mortgage. - 
Bills Purchased --.-.-.. 
ST canceccsa 
Interest Accrued... - 
Time Loans on Collaterals RE 
Demand Loans on 

Collaterals ....--. $3,056, nee 64 
Cash in Vault... -- 
Cash In Bank-.....- 


Thomas T. Barr 
Samuel W. Boocock 


George W. Chauncey 


William N. Dykman 
Willlam Hester 


Eugene F. Barnes 
William McCarroll 


THEODORE F. MILLER, President. 
SAMUEL W. BOOCOCK., Vice-President. 
ALEXANDER M. WHITE, Vice-President. 
DAVID H. LANMAN, Treasurer. 


ew York Cor- 


572,4 
1,111, 609 68 


Chartered 1866, 


Manhattan Office: 90 Broadway 


Summery of Statement January 1st, 1908 
TO THE STATE SANKING DEPARTMENT. 


LIABILITIES, 
Capital Stock.......... 
a | 


SOURCES, 


$464,590 00 
55,680 00 | Deposits 


,252 74 
235 749 O1 
2,764,560 50 


773 
—— 4,740,401 05 
$14,846,790 92 


TRUSTEES. 

Joseph E. Owens 
John J. Plerrepont 
Charles M. Pratt 
Theodore F. Miller j George G. Reynolds 
Willis L. Ogden Charles A. Schieren 


ADVISORY pees «nm ~~ BRANCH. 
ward Lyons 





Francis L. Hine 
William A. Jamison 
Frank Lyman 





Bedford Branch: 1205 Fulton St. 


éattinnobe $1, eee ae $s 
LS ECE I ul 681 330 07 
135,146 76 Certified Cheoks........ 
4,858,275 83 | Dividends Un Siseccce 
998,070 00 | Reserved for Taxes__-_- 
a 065 03 | Interest Payable. --..-.-.-.- 


John McNamee 
John C. Richard 


STANLEY W. HUSTED, Secretary. 

FRANK J. W. DILLER, Asst. Secretary. 
WILLIS McDONALD Jr. 
Cc. O.BRINCKERHOFF,Megr. Bedford Branch. 


110,890 86 
50,050 00 
15,287 67 
38,972 27 


$14,846,790 92 


Edward M. Shepard 
J. H. Walbridge 
Alexander M. White 
Willis D. Wood 


Asst. Secretary. 


Arthur Young & Co. 
Certified Public Accountants 
(ILLINOIS) 

New York, 39 Pine Street 
Milwaukee, 1111 Wells Bldg 


Chicage, 1315 Monadnock Block 
Kansas City, 701 New York Lite Bid. 





LYBRAND, 
ROSS BROS & 
MONTCOMERY 
Certified Public Accountants 


(Pennsy'‘vania) 
Land Title Guilding 
PHILADELPHIA, 
Wall Street Exchange Building, 
N&w YORK, 





Fred’k F. Judd & Co. 
Certified Pubtic Accountants 
General Offices 
140 Nassau St. - New York 
Cable Address: ‘’ Audit” 

Telephone, 5550 Beekman 





THE PEOPLES TRUST COMPANY 


Borough of Brooklyn, City of New York 


Bedford Ave., cor. Halsey Street 


Statemeni of Condition January 1st. 1908 


LIABILITIES, 
$458,600 00 | Capital._.........__-- 
$,461,962 30 Sur ger ata 


Bonds and Mortgag 


Time Loans and Bills: Purchased - 
Demand Loans. .--- -- 
Cash on Hand-..-.-.-.--.- 
Cash in Banks. -- -- ~~~ 
Real Estate. ........- 
Accrued Interest Receivable-.-..-.-. 


J. G. DETTMER, First Vice-President. 
HORACE J. MORSE, Second Vice-President. 
CHARLES L. SCHENCK, Secretary. 


INVITES DEPOSITS FROM INDIVIDUALS, FIRMS AND CORPORATIONS AND SEEKS 


RESOURCES. 
New York City Bonds--........-. 
Other Stocks and a ieaabanne 


181-183 MONTAGUE STREET 


Branches at 


1,239,180 00 ivided Profits. .....-. 
3,846 427 63 eoerved mer Tees... 
pcinGainacaed 3,713,247 01| U npald Dividends. - --. - 


89,049 09 
$15,951,308 24 
CHARLES A. BOODY, President. 





APPOINTMENT AS EXECUTOR AND TRUSTEE 


Clinton Ave., cor. Myrtle Ave. 


ee $1,000 ,000 00 


95 
ey ly dd eRe 13,709,599 75 


1,294,072 48 | Accrued Interest on Deposits----- 
saath thced ais 518,067 85 


HENRY M. HEATH, Asst. Secretary. 
WILLIAM A. FISCHER, Asst. Secretary. 
J. FRANK BIRDSELL, Asst. Secretary. 


1,000 ,000 00 
182,116 57 
9,000 $8 


50,496 92 


$15,951,308 24 











THE 


TRUST COMPANY OF AMERICA 


37-43 WALL ST., NEW YORK 


COLONIAL BRANCH: 
222 BROADWAY, NEW YORK. 


LONDON OFFICE: 
95 GRESHAM ST., LONDON, E. ¢. 











HAND-BOOK OF SECURITIES. 


WILLIAM B. DANA COMPANY, Publishers, 


PINE STREET, CORNER PEARL STREET, NEW YORK. 


READY JAN UARY 16. 





JAMES PARK & CO. 
CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 

London, England. 
AUDITORS FOR FINANCIAL 


TIOnS, INDUSTRIAL A 
MINING COMPANIES 


Investigations, ee Statements, 


LOOMIS, OONANT & CO. 
CERTIFIED P 


BLIC ACCOUNTANTS 
30 Bread Street New Yerk. 
Tel, 4954 Broad. 


HOW, ROSE & CO., 
Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 4261 Jobu. 


Financial, 


Hitchcock, Cameron & Co., 
25 BROAD ST., 
NEW YORK 


Unlisted Securities 
Telephones 2672.3-4 Broad 


passes 




















Danbury & Norwalk 5s, 1920 
North West Cons. 7s, 1915 
Hastings & Dakota 7s, 1910 


FERRIS & WHITE, 


Tel. 6327-8 Hancver. 43 Exchange PI., N.Y. 





W. A. WILLIAMSON, 


Investment Securities, 


68 WILLIAM STREET, NEW YoRK 
Telephone 6150 John. 





MAX B. BORG & CO. 

Miscellaneous Bonds and Curb Securitie. 
A SPECIALTY. 

20 BROAD a. NEW YORK. 


RECTOR 








R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANT® 





33 Wall Street New York 
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SAFE INVESTMENTS 


We own and offer 


Municipal Bonds 
To yield 4 to 5 per cent. 


Railroad Bonds 
To yield 4% to 6 per cent. 


Public Service Bonds 
To yield 5 to 7 per cent. 


List of carefully selected bonds furnished 
upon request. 


BOND DEPARTMENT 
HARRIS TRUST & 
SAVINGS BANK 


Organized as N W, HARRIS & CO,, 1882 
Incorporated 1907 
N W HARRIS, President 


Marquette Building Chicago 





Thomas. L. Manson & Oo. 


STOCK BROKERS 
Members N.Y. and Boston Stock Exchanges 


71 Broadway, - NEW YORE 


Tel 2500 Rector 


Private Wires to Boston, Hartford, New Haven ané 
Philadelphia 


CHARLES FEARON & 00,,|'- 


BANKERS, 
Orders Executed on All Leading 
Stock Exchanges, 


» New York Stock Exchange 
; Philadeiphia Stock Exchange 


333 Chestnut St., - PHILADELPHIA 





Members : 





Parkinson & Burr, 


STOCK BROKERS, 
7WALLSTREKT, S3STATE STRERF 
NEW YORK. BoueTton, 
Members of New York and Boston Stock Exchange: 
Private wire between the PY) temo 
Information en in regard teak i Boston Securities 
an 


H. Olipbant & Co., 


BAF KER AND BROKERS, 








20 Broad street, . . New York. 
TELEPHONE a _ og ag 
JAS. H. OLIPHANT LOYD W. 


ALF KwD L. NORRIS 5 NORRIS OLIPILAD 
Members Now York stuck Exchange. 


2trest Qompuuies. 





Lonc ISLAND 
LoaN AND TRUST COMPANY, 


“Temple Bar,” 40 Court Street, 
BROOKLYN, N Y, 





pean JANUARY ist, 1908. 


KSOURCES 
PUBLIC SECURITIES, oe 000 par val os bp Ss nabbed eucccoccoeuascucesccensus $544,250 00 
State and City of New York Bonds, Book value $526,250 00. 
BOND AND STOCK INVESTMEN _ , Re So 4 ee eee 2,287,730 00 
ae ye of Securities of Railroads and Public Service cpuporetiens sea the most 
art. and of the higher class industrials, book value $2,399,785 18 
BONDS Ce pe a, eee oe Oh) Re eee 802,000 00 
eer ane first eed gong not in excess of 60 % of the appraised value, $343,350 00 
e guaranteed as principal and Interest. 
AMOUNT LOANED ON. COLLA PORE Ee ee 4,043,315 00 
f this amount $2,515,015 00 qs loaned on call on securities valued at $3,876,- 
aa 00, and $1,528,300 00 Is loaned on time, on securities valued at $2,041,- 
831 00, and all mature prior to July 1 1908. 
OTHER OS a epg as Hae a8 a i ES ae RS Sor aD BAB SUS 326,470 00 
hese loans are made on the notes of corporations whose assets largely exceed 
RDRABRS es. This Company does not discount commercial paper. 


OVERD _ Eee ye nS i EE 3117 
All good. 

ie nccc ncn enndbbtchnndpieneadgines sen Sebbiescassntel 3,000 00 
154 Clifton Place 

DUE ec Re ee rt ene Tae ee 697,159 39 

This roe ls on deposit in banks subject to check of the Company. 
CASH |! ni cinb CihcwchAnkmneD ides wa inmee te mamunas Jeieiedininn dbiinh wel ne 344,557 53 
ACCRUED. SP eS ee es 92,104 96 


be pega ny ae the interest as accrued, but not due, on securities and 


e Com 
AMOUNT OF SUBSCRIPTION TO LOANS BY ASSOCIATED TRUST COMPANIES 120,000 00 
This amount represents advances made to assist certain Trust Compani es. 


—— 8 = $9, 260,618 05 


LIA BILITIES. 
se AR a ren ee ae ee ee ee $1,000 000 CO 
SURPLUS is invested in State and City of New York bonds, and bonds and mortgages. 
—MECChAS SERED e Onan eehnntntnnaiinmind mabe anieere= ment habe ented 1,000,000 00 
ptt set aside ny —— of the Board of Trustees. 
ide heen cb ee 6 SS ES ERE PER USE Ee ee a 527,631 41 
Surplus earnings f oat on the MARKET VALUE of the securities owned, whi .- 
with the Capital, Stockholders’ Liability and Surplus, total $3,527,631 41, 
a Suaranty to depositors. 
aoe abcd cette mein ine taehee tied abbnnibaeknbheaaenmoua 30,000 00 
82nd consecutive Dividend payable January 2nd, 1908. 


DUE ELL LLL ILLS ALE PEE I ee 6,489,355 11 
this — 31,014,457 63 Is preferred by law, being amount due to State of 
a ork, to Savings Banks, and due as Executor, Guardian and Trustee. 
CE TIFIED CHECKS ee eee nee wee wew ee ce eee ew ensenesesencceescessnesesess 





R 53.429 90 
Ht E D FO jéne® 3,900 00 
TER Se ee eee LP a 26,301 63 
This amount re resents the interest accrued but not due to dep 
AMOUN. PROCURED FOR SUBSCRIPTION TO LOANS BY ASSOCIATED 
EL GT EEE 66h 66k dn tadnipe dee dibahietby G00 on ccunsednasiivatt 120,000 00 


This |s offset by the same amount carried as a resource. 


$9,260,618 05 

EDWARD MERRITT, President 
CLINTON L. ROSSITER, First Vice-President DAVID G. LEGGET, Second Vice-Presiden 
FREDERICK T. ALDRIDGE, Secretary WILLARD P. SCHENCK, Assistant Secretary 








§S.& R.D. FARLEF. 
MEMBERS NEW YOR® STOCK EXCHANGE, 
BROKKE” ASD DEALERS IN 


INVESTMENT SECURITIES 


11 WAL St. STREET, SKW VOR 





W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROABWAY YEW YORK, 





Hunry @. CAMPBELL, 


H. G. Campbell & Co. 


11 Wall @treet, Mew Vork. 
MEMBERS NEW YORK STOCK EXCHANGB. 


Securities Boucht snd Sold on Com: 
miasion, 


EpwWis P. CAMPBELL. 

















KINGS COUNTY TRUST COMPANY 


342, 344 & 346 Fulton Street 
CITY OF NEW YORE, BOROUGH OF BROOKLYN 


Statement at the Close of Business on December 81st, 1907 
LIABILITIES. 








aes RESOURCES. 
ae pee Se $761,553 23 Copteal. chi et-apts cae Siuiamenes ahi boven Meas eee ap $500 ,000 00 
NO EY ae 1,150,739 21 —— SE pe et ae ee 1,000 ,000 00 
New York City and Brooklyn Un ivided — ee; 6 en cee 700 516 92 
Bonds (Market Valu _ eee 444,775 00 | Due Depositors--.-..-......---.--- 10,151,609 50 
— Stocks and Bonds (Market Checks Certified caitlin den keene Ae 107,905 27 
, ee ee re ae 2,019,901 25 — on Loans and Bills Pur- ° 
al, oy and Mortgages.......-.--.- 917,150 00 FPR pe, Ay peas 13,048 71 
Loans = Collateral, Demand and Taxes and Expenses Accrued-.-.--- 14,500 00 
, _ -eeewgeums< PEEL NR 5,786,277 84| Trust Checks Outstanding- -.----- 1,002 90 
Bills Purchased pdpteink eisks Riches is scage ashes 1 ‘072,515 16 
Ce OE cacaccceccenness 210,000 00 
Interest and Commissions Accrued 125 671 61 
$12,488,583 30 512,488,583 30 
OFFICERS. 


JULIAN D. FAIRCHILD, President. 

THOMAS BLAKE, Secretary. 
WILLIAM J. WASON JR., Asst. Secretary. 
J. NORMAN CARPENTER, Trust Officer. 


WILLIAM HARKNESS, 
D. W. McWILLIAMS, 
JULIAN P. FAIRCHILD, 


Begin the New Year by opening an account with the Kings County Trust Co. 


} Vice-Presidents. 














Dickinson, Wilmot & Sterrett 


Certified Public Accountants, (ILL.) 


(Formerly Jones, Cacsar & Ca.) 


NEW YORK 
54 WILLIAM STREET 
CHICAGO PHILADELPHIA ST. LOUIS PITTSBURGH 
Tribune Bldg 925 Chestnut Street Stock Exchange Bldg. People’s Bldg. 
SAN FRANCISCO SEATTLE MEXICO, D. F. MELBOURNE 
Mozecnock Bidg. Empire Buildinz Apartado, 1403 8 Queen Street 


MONTREAL, fovereign Bank Bidg. LONDON, 8 Fredericks Place, E. C. 
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RESOURCES, 


Rallroad and Corporation Bonds- 


Cash in Banks-..-.-.--.- $912,072 70 
Cash In Vault......... 330,995 49 





Accrued Interest.................- 


POSTAL TELEGRAPH BU‘ LDING, 268 ROADWAY, NEW YORK. 
Capital, Surplus and Undivided Profits, $1,518,821.20. 
Statement at the close of business December 31, 1907, 


LIABILITIES, 


New York City Bonds (market value) $583,680 00 | Capital Stock..-.-.-.-..-.----.-- $500,000 00 
437,120 00 | Surplus Fund 


Rallroad and Corporation Notes - - .. 459.700 00 | Undivided Profits..-............- ,821,.20 
Sundry Stocks-- TD nc cs aikases ee ae eed ee miaicen ab 7,415,009 95 
Bonds & Mortgages on Real Estate- 683.100 00 | Reserved for Taxes....-.-.-.---- Fe 7,500 00 
Loans on Collateral Security - - 4,991,000 00 | Interest Accrued.-............... 35,334 06 
~~ Ee 113,620 70 


—— 1,243,068 19 
85,336 32 


$8,976,665 21 | 





Charles H. Russell, 
George H. Prentiss, 
Phineas C. Lounsbury, 
David M. Morrison, 
Seth E. Thomas, 


Joseph C. Baldwin, 
William Whiting, 
Henry J. S. Hall, 


DAVID M. MORRISON, President. 
GE N MORRISON, Vice-President. FRANCIS H. PAGE, Second Vice-President. 
PHINEAS C, LOUNSBURY, Vice-President. M, S. LOTT, 
. F, PRICE, Assistant Secretary. 
TRUSTEES. 
Lucius K. Wilmerding, Clarence W. Seamans, 
George Austin Morrison, Carl Schefer, 


Secretary. 


Francis H. Page, 
George F. Vietor, 
George W. Jenkins, 
Willlam Barbour, 
John P. Munn, 
George Gray Ward. 


Francis H. Leggett, 
William A. Putnam, 
Charles M. Clark, 





$8,976,665 21 








RESOURCES, 
Public Securities - - -- ------ . 
Other Securities - -- - ----- 
Loans & Bills Purchased -- - - 
Cash on Hand and in Bank- - - - 
Interest Accrued Receivable - - 
Furniture and Fixtures - - - - 
Safes and Vault 


Secretary, ANDREW H. MARS 





FIDELITY TRUSt 


OF NEW YORK 
Irving Building, Corner Chambers & Hudson Streets 


8,581 69 | Deposits ----- 
14,000 00 | 
25,000 00 


$4, 594, 225 79 | 


President, SAMUEL S. CONOVER 
Vice-Presidents: WM. H. BARNARD, JOHN W. NIX 


COMPANY 


Commenced business May 22, 1907 
Deposits, December 31, 1907, $3,016,523.99 


LIABILITIES, 
$754,665 63 | Capital -..--.....-.-.------ $750,000 00 
SOGB0S G4.i Gassins «...............- 4 750,000 00 
2,891,315 07 | Undivided Profits. ---..-.-.-- 70,201 80 
682,271 09 | Reserve for Taxes----------- 7,500 00 


Sod ae cllaenaie 3,016,523 99 


Asst. Secretary, STEPHEN L. VIELE 


$4,594,225 79 








42 BROADWAY, 


Real Estate, New York City---.-.--- 
Time Loans and Bills Purchased ---~ 
Furniture and Fixtures (main office 


paid 
80,000 00 | Dividend (payable Jan. 2 1908)... 


ew 5 1), RES eee 6,421,510 76 


December 31, 1906___________ 
December 31, 1907__________- 


INTEREST ALLOWED ON DEPOSITS 





Empire Crust Company 


NEW YORE OITY. 


STATEMENT OF CONDITION AT CLOSE OF BUSINESS 
DECEMBER 31, 1907. 





RESOURCES. | LIABILITIES. 

New York City Bonds. BE Ae Oe Eis carntdinanessesbnnne+o~ $500 ,000 00 
First Mortgages on New York City Surplus and Undivided Profits..... 1, - ,952 79 
tt Pi orthimehtan aces 421,368 17 | Reserved for Taxes.............-. 716 
Other Stocks and Bonds----....-.-- 395 .064 03 | Dividends Unpald-.........-.-.--- arty 00 


and two branches) ..........-.--. 47,500 00 

Demand Loans. .- ~~~. $3,590 ,904 56 

Cash on Hand and in 

DEEN capideceics 1,539,596 48 | 

— 5,130,501 04 | 

Accrued Interest................ 66,138 16 | 
Amount of Subscription to Loans 

by Associated Trust Companies 80,000 00 | 

$8 048, 384 18 ’ $8,048 384 18 


Commenced Business March 19, 1904. 
COMPARATIVE STATEMENT OF DEPOSITS. 


BE Mh Bs 4c oa <cemedee bene beens scieecncecd $1,915,587 18 
i in ood Se ne eae aue ae aaa 3,195,465 56 
ES Se ee eee, ear eee ae 3,551,035 57 


ne 6,184,955 78 
er a ee ee 6,421,610 76 


15,000 00 





YOUR ACCOUNT IS SOLICITED 


aixrust Companies, Financial. 
peat eee. McVickar & Winslow 
THE WASHINGTON TRUST COMPANY) 15a sc, new von. 


lelepbone 4555 RECIOR 


SPECIALISTS IN NEVADA MINING 
STOCKS. 


Representatives in: 
Goldfield Bullfrog 
Tonepah Greenwater 
Manhattan Yerington 

Ely 
Information Free on All Nevada Properties 
Recond First-Class Stocks Benaht and Sle 





SAUNDERS & JONES 
Connecticut Traction Bonds 
35 WALL 8T., - - NEW YORE 





O’CONNOR & KAHLER 


BANG ERS 
49 Wall Steet, , Bow York. 


We offer carefully selected 
Municipal, Railroad and Core 
poration bonds at the market. 


Investors wishing to buy, 
sell or exchange are requested 
to correspond with us and 
secure our lists. 

Telephone 7817 Hanover. 





R. L. DAY & CO., 


87 Wall St. 
NEW YORK 


HIGH GRADE INVESTMENT BONDS 


Municipal and Raiiroad 


35 Congress St., 
BOSTON 


Members New York and 
Beston Stock Exchanges 





HOBENPYL, WALBRIBGE & CO. 
7 Wall St., New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 





The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 





JOHN P. MUNN, M.D., President 





Finance Committee 


CLARENCE H. KELSEY. Pres. Title Guar. & Tr. Co. 
WM. H. PORTER, Pres. Chemical National Bank 





Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 
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Trust Companies, 





REPORT OF THE 


Central Trust Co. of New York 


SHOWING ITS CONDITION ON THE MORNING 
OF TH 


E FIRST DAY OF JANUARY, 
RESOURCES. 


1908. 


Bonds and mortgages. --....----.------ $40,529 89 
Amount of stock and bond investments: 

Public securities (book value, $1,153,- 

875 00), coca lhe pe Sore 1,153,875 00 

Other securities value, - . 

188 66), market value ———— 7 13,508,188 66 Capital, . . . 
Amount loaned on collateral --_~--.-.-.- 24,664,519 70 
Other loans, including bills purchased __ 185,667 40 
Real estate: Banking yt ty 258 13; 
other real estate, $102,467 29...____ 990,725 42 
Due from trust anion ines and 
bamkerS. . . . .--- 2222-222 - oot -- ee oe 5,522,674 65 
ee SS er 3,294,528 67 
United States legal-tender notes and bills 
of national banks- SS ean Somer 15,380 00 
Amount of assets not inclu under any 
of the above items, viz.: ASSETS. 
Accrued interest entered On books at 0 ae eae ee $10,174,357 84 
GAEDE TE DI OFS SEE... _ 988,162 64 EERO ears 1,000 ,000 00 
$49,614,252 03 | Bonds and Mortgages__________- 3,245,250 00 
" eas Pe DER accacceudnnnnoune 33 ,936,881 83 
Capital stock paid in, in cash_......... $1,000,000 00 
*Surplus on market value. —— == 14,527,374 05 | Bills Purchased ---------~------- 5,318,026 26 
Surplus on book value. $14,527,374 05 PIII, «Shc chen b vee ds cine 9,064,680 00 
Deposits — te Interest Accrued on 
(except as state 
low), not preferred ____$30,175,905 32 Loans ------------ $263,400 93 
Certificates of deposit (not Interest Accrued on 
preferred), demand _--_- 668,960 43 Securities ....... -- 106,233 00 
a os 22 Interest Accrued on 
fe Fy . Bonds & Morteages. 39,700 81 
bankers a soomecsaseee 307,582 59 Interest Aecrued on 
Preferred deposits, viz. 

Due New York State Bills Purchased.... 23,505 05 penned 
savings nee. not 73,927 94 . 

Due as executor, admin- POE Aa ogg mpeg 
istrator, guardian, re- $63,172,035 72 
ceiver, trustee, com- 
mittee or depositary. 


2,351,352 67 


Total deposits 
= liabilities not included under any 
of the above heads, viz 


33,961,798 46 





Reserved for taxes_ “$73,000 00 
Accrued interest en- 
tered on books at 
date of this report as 
CS aaa 52,079 52 
125,079 52 
$49 614,252 03 


*Surplus includes undivided profits. 
—- of New York, County of New York, ss.: 

N WALLACE, President, and M. FERGUSON, 
py Secty., of Central Trust Co. of New York, located 
and doing business at 54 Wall Street, in the City of 
New York, In said county, being duly sworn, each for 
himself, says the foregoing report, with the schedules 
accompanying the same, is true and correct in all 
respects, to the best of his knowledge and belief, and 
they further say that the usual business of said trust 
company has been transacted at the location required 
by the Banking Law (Chap. 689, Laws of 1892), and 
not elsewhere; and that the above report is made in 
compliance wth an official notice received from the 
Superintendent of Banks designating the first of 
January, 1908, as the day of which such report shall 
be made. 

(Signed) J. N. WALLACE, President. 
M. FERGUSON, Asst. Secty. 
Severally subscribed and sworn to by both deponents 
the 2nd day of January. 1908, before me. 
(Signed) M. E. HELLSTERN, 
{Seal of Notary] Notary Public Kings &. 
Certificate filed in N. Y. Co. 


Finaucial. 
JAMES TALCOTT 


Banker aud Commision Merchant 


Manafecturers’ and other Acceunts 
Solicited and Financed 


SALES CASHED 
Equitable Interest Allowed on Deposits 
Main Store, 108-110 Franklin &t., N.Y, City 
Annexes in New York and other cities 














W. M. Lada C. E. Lada J. W. Ladd 
LADD & TILTON 
BANKERS 
PORTLAND - - - OREGON 


BKstablished 1859 
Transact a General Banking Business 
SAVINGS BANK DEPARTMENT 


Savings books ts<ued on Savings Deposits 
nterest paid on Time Deposits 





Beaver National Bank, 


Beaver and Pearl Streets 
New York City 


GEORGE M, COFFIN, President 


Vice-Presidents 
JOHN B. JONES T. P. WELSH 


J. V. LOUGHLIN, Cashier 


Accounts of Merchants, Individuals 
and Banks Solicited 








INCORPORATED 1853 


United States Trust Company of New: York 


Nos. 45 and 47 Wall Street 


$2,000,000.00 


Surplus and Undivided Profits, 13,016,426.54 


Statement showing its condition on the morning of the first day of January, 1908 


¢ LIABILITIES. 
NOE 2.60 necceesccee $2,000 ,000 00 
ee aes 10 ,000 ,000 00 
Undivided Profits (Book Value).. 3,016,426 54 


(Market Value $3,034,416 54). 


ED BD BOE con nsccnnesans 47 ,302 ,953 50 





Interest Accrued on 
BE tema cents $745,192 07 
Rebate Interest on 
Bills Purchased_... 29,463 61 
Taxes Accrued ------- 78 ,000 00 
—_—_—_——— 852 655,68 
$63 ,172.035 72 





EDWARD W. SHELDON, President. 
JOHN CROSBY BROWN, Vice-President. 
WILFRED J. WORCESTER, Asst. Secretary. 


WILLIAM M. KINGSLEY, Second Vice-Prest. 
HENRY E. AHERN, Secretary. 
CHARLES A. EDWARDS, 24 Asst. Secretary. 





Johrz Crosby Brown, 
W. Bayard Cutting, 
Charles S. Smith, 
William Rockefeller, 
oer 

Alexander E. Orr, 


William H. Macy Jr., 
William D. Sloane, 
Gustav H. Schwab, 
Frank Lyman, 
George F. Vietor, 
James Stillman, 


TRUSTEES. 
JOHN A. STEWART, Chairman of the Board. 


Jobn Claflin, 

John J. Phetps, 
John S. Kennedy, 
D. O Mills, 

Lewis Cass Ledyard, 
Lyman J. Gage, 


Payne Whitney, 
Edward W. Sheldon, 
Chauncey Keep, 
George L. Rives, 
Arthur C. James. 








THE NEW YORK 


TRUST COMPANY 


NO. 26 BROAD STREET 








Capital, $3,000,000 


Surplus & Profits, $10,472,559 09 





WILLARD V. KING, 1 
- ALEX. S. WEBB ZJr., j Vice- Presidents 
MORTIMER N. BUCKNER, Treasurer 


OTTO T. BANNARD 

S. READING BERTRON 
JAMES A. BLAIR 
ROBERT W. de FOREST 
JOHN B. DENNIS 
ELBERT H. GARY 
JOSEPH P. GRACE 


CHARLES W. HARKNESS JAMES PARMELEE 
JAMES N. HILL GEORGE W. PERKINS 
F. N. HOFFSTOT JOHN S. PHIPPS 


OFFICERS 
OTTO T. BANNARD President 


FREDERICK J. HORNE, Secreatry 
HERBERT W. MORSE, Asst. Secretary 
ARTHUR S. GIBBS, 2d Asst. Secretary 


TRUSTEES 
ARTHUR OURTISS JAMES 
FREDERIC B. JENNINGS 
WALTER JENNINGS 
CHAUNCEY KEEP 
WOODBURY LANGDON 
GORDON MACDONALD 
JOHN J. MITCHELL 


E. PARMALEE PRENTICE 
EDMUND D. RANDOLPH 
NORMAN B. REAM 

B. AYMAR SANDS 
JOSEPH J. SLOCUM 

JOHN W. STERLING 
JAMES STILLMAN 

ERNST THALMANN 
MYLES TIERNEY 

P. A. VALENTINE 





RESOURCES 
Cash in Office and Banks- - ------ $5,459,678 94 
Loans on Collaterals-------.------ 17,816,662 61 
Bills Purchased-.---------------- 2,169,452 70 


Participations in Loans to Asso- 
ciated Trust Companies- ------- 1,691,641 83 
Stocks and Bonds (Market value)_. 12,631,713 39 


Bonds and Mortgages-- -- -------- 3,065,375 00 
Interest Receivable -------------- 390,174 46 
$43,224,698 93 


STATEMENT OF JANUARY 1, 1908 


LIABILITIES 

Capltal ... 22... cence ccececcne ce $3,000,000 00 
Surplus and Undivided Profits-.-- 10,472,559 09 
Re od ook wkd ecwctobdvaonce 27,934,835 38 

Funds and Securities received for 

loans to Associated Trust Com- 
PEE xh darnocseincdamaasyhs 1,800,000 00 
Interest Payable---------------- 17,304 46 
$43 224.698 93 








OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL ST.. NEW YORK 


INVESTMENT SECURITIES. 


Corres>ondeuce Invited 











Jacob Rubino, 
3 BROAD 8T., Drexel Bidg., NEW YORK 
BROKER AND DEALER IN 
Railway Bonds, Guaranteed Stocks and 
other Investment Securities. 
That do NUT NEKD REORGLNIZATION,. 
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Lrust Gonipanics, 


Financial. 





Statement of the 


Titl Guarantee & Trust Co. 


At Close of Business December 31st, 1907 


176 Broadway, New York 
175 Remsen St. and 196 Montague St., Brooklyn 
























RESOL RCES. ul ABILITIES. 
City of New York Bends-- . eS OD aS eee 
Other Stocks and Bond 5,891 20 | Surplus stdadadaanwassn 
Bonds and Mortgage - 13,804,251 72 | Undivided Profits.---...--.-- 
Bills Purchased 1,436,275 61 | Amount due Depositors mn 
Banking Houses New York, Certified Check eae 
Brooklyn "6 Jamaica. - . 1,871,528 96] Treasurer’s Ci ~cks — 
Other Real Estate §.259 35 | Reserved for a 
Accounts Recelvable . . ,779 79 | Accrued Intere é = —- 
Overdrafts : 488 22} Accrued Expenses -- wa memiaae 58,581 48 
Accrued Interest 455,578 90) Obtained for “Trust Companies 
Time Loans on Collateral 2,975,394 91 Committee”’ Sheena aaee 249,000 00 
Demand Loans on Collateral .-- 5,173,074 67 
Cash on Hand and In Bank 4,722,043 46 
Due from Trust Companies 
Committee” ..- ss hieebiaba ‘mai 240 000 00 
$35,026,346 79 $35,026.346 79 





Broadway Trust Company 


756 Broadway, Corner Eighth Street. 


Statement of condition at the close of business December 31, 1907. 
LIABIL ITIES. 


RESOURCES. 
Bonds and Mortgages 0028.33 00 | Capital.._.-- 
New York City Bonds 325 00 | Surplus and Profits__- 


$700 ,000 00 
354,044 41 








Other Securities ,034 00 | Accrued Interest nae aa “ 19,514 40 
Loans and Bills Purchased ..- 1,627,476 55; Deposits -- ptteeedasnce . 2,424,689 13 
Overdrafts i 884 14} . 
Real Estate and Fixtures e " 27,500 00 | 
Accrued Interest 352 
Due from Banks . 164,760 52 | 
Cash in Vault and in Banks ---- 819,605 37 | 
| 


$3,498,247 94 ' $3,498,247 94 
JOHN W H. BERGEN, Secretary. 
LOUIS S. QUIMBY, Asst. Secretary. 


President. 
Vice-President. 


M. M. BELDING Jr., 
FREDERIC G. LEE, 








COMMERCIAL TRUST COMPANY 
OF NEw JERSEY 


Commercial Trust Co. Building } 
Pennsylvania RR. Ferries j JERSEY CITY, N. J. 





CAPITAL, $1,000,000 SURPLUS, $1,500,000 





Statement at the Close of Business December 31, 1907 


ASSETS. LIABILITIES. 

Stocks and Bonds ____...-...... i A ee eee $1,000,000 00 

(actual market value) ee eee 1,500,000 00 
Mortgages._.---..-..---------- 1,968,825 00 | Undivided Profits ............-. 378,319 77 
Loans, Demand and Tia me -..-... 2,683,002 91 nivigend_____._______________. 60,000 00 
Ps SOONER nc i coadeanckoams 712,352 42 Reserve I are 26,357 22 
DT ED an cccannscancncne 721,800 00 OS ee ae 7,661,992 60 
Gee TOG Beene... 20. caccccce 160,337 18 
Cemeaes Hateeeet..... .sccccuccss 37,773 49 
OR SD BAG... occ ctenecencs 463,668 18 


1,559,196 24 


$10,626,669 59 


$10,626, 669 59 


Transacts a General Banking and Trust Business 


SAFE DEPOSIT VAULTS OF THE BEST MODERN CONSTRUCTION 


BOXES FROM $500 TO $50000 PER ANNUM 


OFFICERS: 
WILLIAM J. FIELD, Secretary and Treas. 
JAY S. PERKINS, Assistant Treasurer. 
J. RICHARD TENNANT, Ass’t Secretary. 


JOHN \W. HARDENBERGH, President. 
GEORGE W. YOUNG Vice-President 
ROBERT S. ROSS, Vice-President. 


DIRECTORS: 
Oscar L. Gubelman, Richard A. McCurdy, 
John W. Hardenbergh, Robert H. McCurdy, 
William B. Jenkins, Allan L. McDermott, 
Clarence H. Kelsey, James G. Morgan, 
Gustav E. Kissel, John A. Middieton, 
David W. Lawrence, Moses Taylor Pyne, 
James A. Macdonald, Archibald D. Russell, 


Robert S. Ross, 
Edwin A. Stevens, 
Myles Tierney, 
Cornelius Vanderbilt, 
John J. Voorhees, 
George W. Young. 
Augustus Zabriskle. 


Dougias Alexander, 
Walter E. Ammon, 
C. Ledyard Blair, 
Frederic G. Bourne, 
William Brinkerhot, 
Cc. C. Cuyler, 

Jacob J. Detwiller, 
Charles D. Dickey 





TO THE HOLDERS OF THE 
First Mortgage Five Per Cent 


Fifty-Year Gold Bonds 


OF 


The Third Avenue 
Railroad Co 


Referring to the default by the Third 
Avenue Railroad Company in the pay- 
ment of the interest due January 1, 
1908, upon the above bonds, we offer to 
purchase at their face value the coupons 
representing this interest upon delivery 
of the same at our office, No. 25 Nassau 
Street, New York, on and after this 
date. 

This offer expires on FEBRUARY 
iST, 1908. 

WM. A. READ & CO. 


New York, January 4, 1908. 





To the Holders of the 
First Consolidated Mortgage Four 
Per Cent Hundred=-Year Gold Bonds 


OF 


THE THIRD AVENUE 
RAILROAD Co. 


Referring to the advertisement dated Novem- 
ber 20th, 1907, notice is hereby given that the 
time for deposit of the above-mentioned bonds 
has been extended to and including January 15th, 
1908. 

JAMES N. WALLACE, Chairman. 

ADRIAN ISELIN Jr. 

EDMUND D. RANDOLPH, 

MORTIMER L. SCHIFF, 

JAMES TIMPSON, 

HANS WINTERFELDT, 
Committee 





To the Holders of 
Temporary Certificates for 


Imperial Japanese Government 
5% Sterling Loan of 1907 


Notice is hereby given that the bonds of the 
above loan will be ready for celivery in London at 
the offices of the issuing banks on and after Janu- 
ary 30th, 1908. 

Holders of scrip certificates desiring to have 
bonds delivered to them in New York should de- 
posit their certifies on or before January 15th, 
1908 with the undersigned, who will lssue tempo- 
rary receipts, exc hangeable for definitive bonds 
when selved by the undersigned, on or after 
JANUARY 30TH, 1908. 

KUHN, LOEB & CO., 
Willlam and Pine Streets, New York. 


New York, January 2d, 1908. 


Adrian H. Muller & Son 
AUVeVIONCKRA. 
Reoular Weekly Sales 


rTOCKS and BONDS 


FYERV WERNES DAY, 








OMer oe, oo FOLIA NOMKAT 


Pepe) Pte Sh rwwe. 


WEBB & CO., 


INVESTMENT SECURITIES. 





74 BROADWAY. NEW YORK 





VICKERS & PHELPS 
Members of New York Stock Exchange. 
29 wall St. New York 

Brokers in Bonds 


Pee ono wend 
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Einancial. 
Canadian Pacific Railway Co. 


ISSUE OF NEW ORDINARY CAPITAL STOCK 





NOTICE Is hereby given that pursuant to Reso- 
lutions passed at the Special General Meeting of 
Sharehoiders on 30th December, instant, an Issue 
of $24,336,000 additional Ordinary Capital Stuck 
of the Company, or 243,360 shares of $100 each, 
has been ordered by the Board of Directors. 

The stock will be offered to the Shareholders 
of record at the closing of the books for the pur- 
pose, at par, on the basis of twenty per cent (or 
one share in five) of their respective holdings. 

The books of the Company will be closed for 
this purpose in Londen, New York and Montreal 
at 3 p. m._on Monday, January 13th, and re- 
opened on Monday, 27th January, 1908. 

The right to subscribe wil! expire at 3 p. m. 
Wednesday, February 19th, 1908. 

Payments will be received at the Bank 
Montreal, Londen, New York or Montreal 
follows:— 

20% or $20 per share on subscription on 

before February 19th, 1908. 


on 


of 
as 


or 


20 % or $20 per share April 21st, 1908. 
20 % or $20 per share June 19th, 1908. 
20 % or $20 per share August 19th, 1908. 
20 % or $20 per share October 19th, 1908. 


An interest payment of one and one-quarter 
per cent will be made in October, 1908, on Install- 
ments up to and including that of June 19th, 1908, 
which have been paid on the due dates, In accord- 
ance with the terms of the circular herein referred 
to. All shares of the Issue on which Installments 
have been pald in full on the due dates will rank 
for the full dividend accruing for the half-year 
ending December 3ist, 1908. 

Shareholders may, as a matter of convenlence to 
themselves, pay any or all of the Installments 
before the due dates, and interest at the rate of 
five per cent per annum will be allowed on 
amounts so pald in advance. 

A circular containing the terms of subscription 
and payment and enclosing warrants of ——, 
tlon will be mailed to the Shareholders after the 
closing of the books as above stated. 

By order of the Board, 

CHARLES DRINKWATER, 
Secretary. 
Dated at Montreal, 3ist December, 1907. 





TO HOLDERS OF 
Consolidated Steamship Lines 
4% Collateral Trust Bonds 


Notice Is hereby given that, in view of the 
probable default in payment of the interest cou- 
pons due January ist, 1908, on the above-men- 
tioned bonds, the undersigned, representing a 
large amount of the said bonds, have organized 
as a Committee for the protection of the interest 
ofthe bondholders. The Committee has prepared 
an Agreement of Deposit which has been filed with 
the Depositaries therein named, THE EQUITA- 
BLE TRUST COMPANY OF NEW YORK, 15 
Nassau Street, New York City, and OLD COL- 
ONY TRUST COMPANY, Boston, Massachusetts. 

Holders of sald bonds are invited to deposit 
their bonds with either of the Depositaries above 
named, who will Issue negotiable receipts or cer- 
tificates of deposit therefor. 

he Agreement of Deposit provides that any 
depositor not assenting to any Plan of Re- 
organization adopted by the Committee shall 
have the right, without expense, to withdraw his 


nds. 
Copies of the Agreement of Deposit may be ob- 
— upon application to either of the Deposl- 
tarles. 
Dated New York, December 30th, 1907. 


IN W. _KRECH, Chairman; 
AM T. COBB, 
WER, 


RY, 
Committee. 
O'BRIEN, BOARDMAN PLATT and JOHN 


QUINN, Counsel. 








GHanted, 





WANTED 


A first-class bond salesman 


H. T. HOLTZ & CO.,, 
171 La Salle Street, Chicago 





NEW YORK BANKING HOUSE 
WITH PHILADELPHIA OFFICE 
WANTS FOR LATTER ENERGETIC: 
EXPERIENCED BOND SALESMAN 
WITH ESTABLISHED CLIENTELE, 
LIBERAL COMPENSATION TO. THE 
RIGHT MAN. COMMUNICATIONS 
CONFIDENTIAL ADDRESS X. Y. Z.. 
CARE “CHRONICLE,” P.O BOX 958, 
NEW YORK CITY. 





WANTED—Experienced Bond Man. Ad- 


dress with full particulars as to salary, etc. 
Address “H. K.,” care Chronicle, P. 0. Box 
958, N. Y.C. 








To the holders of coupons maturing January 1, 1908, representing interest 
upon any of the following-named bonds: 
Seaboard & Roanoke Railroad Company First Mortgage 5% Bonds; 
Raleigh & Gaston Railroad Company First Mortgage 5% Bonds; 
Raleigh & Augusta Air Line Railway First Mortgage 6% Bonds; 
Carolina Central RR. Co. Ist Consolidated Mortgage 4% Bonds; 
Georgia Carolina & Northern RR. Co. First Mortgage 5% Bonds; 
Georgia & Alabama Railway Ist Consolidated Mortgage 5% Bonds; 
Florida Central & Peninsular RR. Co. First Mortgage 5% Bonds; 
Florida Central & Peninsular Railroad Company First Mortgage 
Grant Extension 5% Bonds; 
Florida Central & Peninsular Railroad Company First Consolidated 
Mortgage 5% Bonds; 
Florida West Shore Railway Co. First Mortgage 5% Bonds; 
Also to holders of such of the following-named bonds and certificates as 
mature January 1, 1908, viz.: 
Seaboard Air Line Railway 414% Gold Equipment Bonds, Series C; 
Seaboard Air Line Railway Equipment Trust Certificates, Series K; 


Land 


and to the holders of coupons maturing January 1, 1908, representing interest. 
upon said Gold Equipment Bonds, Series C, and dividend warrants represent- 
ing dividends payable January 1, 1908, upon said Equipment Trust Certifi- 
cates, Series K. 


In view of impending defaults by the above-named railway companies in 
the payment of interest upon the above-mentioned obligations due January 1, 1908, 
and in order that the integrity of the Seaboard Air Line Railway System may be 
maintained pending an opportunity for the formulation of proper plans for the 
readjustment of its affairs, the undersigned, for themselves and their associates, 
hereby offer to purchase, at face value, the interest coupons maturing January 1, 
1908, representing interest upon any of said above-mentioned mortgage bonds; 
also such Seaboard Air Line Railway 414% Gold Equipment Bonds, Series C, as 
mature January 1, 1908, and coupons maturing January 1, 1908, representing in- 
terest upon said last-menioned Gold Equipment Bonds, Series C; also Seaboard 
Air Line Railway Equipment Trust Certificates, Series K, Nos. 1 to 15, both in- 
clusive, the same being such of said issue of certificates as mature January 1, 1908, 
and dividend warrants payable January 1, 1908, representing dividends upon said 
last-mentioned Equipment Trust Certificates, Series K; provided such coupons, 
warrants, bonds and certificates shall be tendered for purchase as aforesaid at the 
office of the MORTON TRUST COMPANY in the City of New York on or before 
the 29th day of February, 1908. Said purchase will be made solely for the account 
of the undersigned and their associates, and said obligations, after purchase, will 
remain subsisting obligations of all corporations and others now liable thereon. 
Any of said coupons, warrants and equipment trust bonds and certificates may 
also be tendered for purchase as aforesaid at the office of THE CONTINENTAL 
TRUST COMPANY in the city of Baltimore, Maryland, and will be received by said 
Company for the account of the undersigned and their associates, and said instru- 
ments will be forwarded to said Morton Trust Company in the City of New York 
for purchase as aforesaid, without charge to the present holders thereof. 


BLAIR & CO., 
24 BROAD STREET, NEW YORE. 


LADENBURG, THALLMANN & CO., 


25 BROAD STREET, NEW YORE. 
New York, January 1, 1908. ' 


TAX ASSESSMENT DATE, JAN. 13th 


WE CFFER 


Guaranteed Stocks 
EXEMPT FROM TAX 


TO RETURN FROM 4 TO 6 PER CENT. 
LIST OW APPLICATION 


AM KrLCe 


Be ‘Stolew. | 


STOLEN $2,000 Dominion Power & Trans 
mission Company 5% Bonds, due April 1, 
1917, Nos, 3 and 4, If offered, please notify 

+ W. Harris & Co., Pine Street corner 

William Street, New York. 








Telephone 
4931 Cortlandt, 


18 WALL STREET, 
NEW YORK 








PRIMROSE & BRAUN, 


New Work City Bank, Trust ana 
Fire imsurance Stocks 


NEW YORE 





43 Exchange Piace - 
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Financial. 


UNITED STATES 
MORTGAGE & TRUST COMPANY 


NEW YORE 
73d St. & Broadway 55 Cedar Street 8th Ave. & 125th St. 


Capital and Surplus, $6,000,000 


COUPONS DUE AND PAYABLE AT THE OFFICE OF THE COMPANY 
55 CEDAR STREET, NEW YORK CITY 
on and after January 2d, 1908: 





Acker, Merrall & Condit Co. (Jan. { Mutual Life Insurance Co___..-_----- 5s 
| SE _deb. 6s] Mutual Terminal Co. of Buffalo___1st 4s 
American Felt Co___ _....5s| Milwaukee & Lake Winnebago RR. 
Arkansas Oklahoma & Western . RR. eo eee ane 6s 
__ See aa onkackaaemene Gs | Minneapolis Terminal Purch. Money 
Atlanta & Charlotte Air Line Ry. ER Ee SE oe 316s 
Co. Ist Mtge 44s | Multnoomah County, Ore., a 7s 


Atlanta & Charlotte Air Line Ry. New York Bay Extension RR. Co_-_-_-5s 





Co. Income Extended_-_____----4! et <a 5s 
Atlanta & Charlotte Air Line Ry. | Northern Indiana Railway Co_-_-_-_1st 5s 
Ce. FRIES 6. onc cninnnceaas 414s | Oskaloosa Traction & Light Co_-_---- 5s 
Billings, Montana- nea _ | Pacific Telephone & Telegraph Co__-_5s 
Bloomfield, N. J., Fire Det pe urtment- Pelham, Ga., School ___.....------- 5s 
Camden County, N. J., Building - --- 4 Pelham, Ga., Public Improvement---5s 
Chicago & Milwaukee Elec. Ry. Co __5s! Pensacola, Fla., Improvement ----- 4l4s 
Cohoes, N. Y., School _- j 314s! Philipsburg, Montana, (ae 6s 
Coldwater Gas, Light & Fuel Co__Ist 5s | Pittsburgh & Fairmont Fuel Co__1st 5s 
Detroit Monroe & Toledo Short | Richland, Ga., Water & Electric__---- 5s 
Line Ry. Co__- ans nena s|Santa Fe Liberal & Englewood 
Durham, N. C., School__-_-_- yo ee | 3 eee. Slee 5s 
Easton Palmer & Be thlehem Street | School City, Fort Wayne, Indiana __3 gs 
Ry. Co = cechaak ae | Stonington, Conn., 8. D. No. 18___-_4s 
Elmira Water, Light & Railroad Co- “3s | South Orange, N. J., Sewer Lak neigheretl 4s 
Elyria, Ohio, Water : --4%s | Sullivan TN RS ing a ne dene 5s 
Fresno City Water Co___-___- __..5s| Syracuse, N. Y., School (and vari- 
Galloway Coal Co__--_- ; REE TE rere 34s 
Glassport, Pa., School Dis strict 414s| Tampa, Fla., Refunding--_--------- 5s 
Greenboro, N.C., Street__-_-- _4s | Toledo, Ohio, Refunding (and vari- 
Griffin, Ga., Sewer, Water & Light. -58} ous eR PR Sa. LE Ra 4s 
Hawaii Territory Improvement_ _31ss| U.S. Mtge. & Tr. Co., Series ““K”’ ___4s 
Inter-Ocean Steamship Co- -- _..5s} U.S. Mtge. & Tr. Co., Series “‘L’”’____4s 
Long Island RR. Co. Cons :olidated __.58| Water-Works Co. (San Antonio) ----- 6s 


Long Island RR. Co., New Consol ___4s| Westerly, R. I., Refunding___-___-_- 4s 


Long Island RR.Co., North Shore ' West Indianapolis Funding (due 
pe ea yee ci ie | i es ee 6s 

Marquette & Bessemer Dock & | West Orange, N. J., Education ____- 5s 
Navigation Co. Debenture- 5s} Wilmington, N.C., Refunding_----_- 4s 


Refunding -__- 41 


Memphis, Tenn., | Wilkesbarre, Pa., City Improvement _ 4s 
Memphis, Tenn., Taxing District -- “6a Wisconsin Central RR. Co. 1st Series_5s 
Memphis, Tenn., Schoo! a” 14s| Wisconsin Central Ry. Co. Ist Gen- 
Memphis, Tenn., Market House ----_5s | a SRE a a SSE 4s 
Minneapolis, Minn., Court House Wisconsin Central Ry. Gold Equip- 
(and various others)-_------------ en. SE 6 oo ee ccceaceneee 5s 
Montauk Extension Railroad Co_---- 5s} Yellowstone County, Mont., School 
Montgomery, N. Y., Water___-_----- 4s | 2 ee een 416s 
Montpelier, Indiana__----..-------- 6s | Zenith 5S. Co. (due Jan. 15th)---1st 5s 

















For January Investment 


We recommend to the individual investor the purchase, 
at this time, of high-grade bonds, which are selling 
at a lower level of prices than for many years. We 
own and offer a carefully selected list of more than 
100 issues of Municipal, Railroad and Corporation 
Bonds, and can furnish investors with securities of 
practically any desired maturity at prices to yield from 


4 to 6% per cent 


Particulars on Application 


N. W. HARRIS & CO. 


BANKERS 
Pine Street, Corner William 








NEW YORK 

















Dividends. 


United Fruit Company. 


DIVIDEND NO. 34. 

A quarterly dividend of TWO (2%) PERCENT 
on the capital stock of this company has been 
declared, payable January 15, 1908, at the office 
of the Treasurer, 131 State Street, Boston, Mass., 
to stockholders of record at the close of business 
December 26, 1907. 

CHARLES A. HUBBARD, Treasurer. 


AN ACONDA COPPER MINING COMPANY, 
42 Broadway, New York, Dec. 3lst, 1907, 
Has this day declared Dividend Nu. 29, amount- 
ing to Fifty Cents (.50) per share), payable Janu- 
ary 15th. 1908. Stock Transf - _books close at 
12 o'clock noon, iw! 4th, 19 
A. H. MELIN, Asalotant Secretary. 














Copartuerships. 


KNOW ALL MEN BY THESE ewe x 

Whereas, the business of the firm of JAS. H. 
OLIPHANT & COMPANY, a copartnership 
which for more than three years last past has 
transacted business in the City, County, and 
State of New York, continues to be conducted 
by the surviving members thereof after the 
death of JAMES H. OLIPHANT, to x WEY 





ALFRED L. NORRIS, FLOY 
ane 3. J. NORRIS OLIPHANT, i were pone d 
n such 

ALS w. aierefore, the prcerengd the sald 


LFRED ORRIS, LOYD 

= NORRIS © OLIPHANT, partners in Oy 
fhm as aforesai ursuance of the statute 
in such case made = provided, do make and 
sign this certificate, and do declare that = 
persons intending to deal under the said nam 

of JAS. H. OLIPHANT & COMPANY, with their 
respective places of residence, are as follows: 

Names and Post Office Addresses— 


Alfred L. Norris, Lawrence, Long Island, New 
ork. 
Floyd W. —p 78 Hawthorn Place, Mont- 
clair, New Jers 
J. Norris Ol shant. ‘415 Clinton Avenue, Brook- 
lyn, New York. 
Dated New York, A ERED L 31, 190 


ED L. NORRIS. 
flovD WwW MU (ORRIS 


INI 
5L NORRIS OLIPHANT. 
State of New York, County of New York, ss. 
On this 31st day of December, 1907, in the 
pone. 1907, before me personally appeared aa 
Norris, Floyd W. Mundy and J. Norris Oli- 
phi ant, to me known and known to me to : the 
ndividuals described in and who executed the 
foregoing instrument, and severally acknowledged 
to me that they executed the oe 
CHAS. W. MILLARD, 
Notary Public, New York Co. 
Certificate filed in Kings Co. 





Ve bez to inform you that Mr. John S. 
pe Jr. has retired from membership ia 


our firm 
Mr. Osborn W. Bright and Mr. Charles F. 


Bloomer have been admitted to membership 


in our firm. 
EDWARD B. SMITH & CO. 
7 Pine Street, New Yor! 
511 Chestunt Street, Philadelphia. 
December 26th, |, 1907. 


ZEMOVAL. 

We_beg to announce the removal of our 
New_York office from No. 7 Wali Street to 
No. 27 Pine Street. 

EDWARD B. SMITH & CO. 
New York, January 2d, 1908. 
We beg to announce that 
MR. MAX HESSLEIN 


a — day become a member of 


“SIG. H. ROSENBLATT & CO. 


bers of the N Y. Stock Exchange, 
42 BROA way 
COPARTNE! sup NOTICE. 


1907. 
We regret to "“Seceees’ deat Mr. Robert 
Waller Jr., who Is retiring from 








active 
business, ceases to be a partner in our firm 
from this date. 

Mr. Clarence McK. Lewis, who has here- 
tofore held our Power of Attorney, and 
Mr. Stewart Waller, son of our retiring part- 
ner, are admitted = partnership in our 
firm eee Ist, 19¢ 
WILLIAM SALOMON & CO. 





17 Nassau Street, New York. 
We beg to announce that Mr. R. M. 
Stuart-Wortley, * day retires from our 
firm. WARD SWEET & CO. 








THE MILWAUKEE ELECTRIC RAILWAY & 
Ligst COMPAN 
0 Broad St send 
York, December 30, 1907. 

The Annual Meeting of the Stockholders of 
THO MILWAUKEE.ELECTRIC RAILWAY 
& LIGHT COMPANY, for the election of three 
Directors of the third class, and for the transac- 
tlon of such other business as may lawfully come 
before the meeting. will be held at the office of 
the Company, Public — Bullding, Mil- 
waukee, Wisconsin, on Monday, January 20, 
1908, at 12 o’clock noon; and for that purpose 
the stock transfer books of the Company will be 
closed on Monday, January 6, 1908, at 3 o’clock 
P. m., and remain closed until Tuesday, January 


21, 1908, at 10 o'clock a. 
SILAS W. BURT, 
Secretary. 
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Bividends. 


Financial. 





THE CHICAGO & ALTON RAILROAD CO. 
60 Wall Street, New York, December 4, 1907 
A dividend of $2.00 per share on the ‘Cumula- 
tive 4% Prior Lien and parciepetes Stock and 
$2.00 per share on the Preferred Stock of this 
Company has this day been declared, payable 
January 15th, 1908, to holders of record of said 
stocks at the close of business Janu: iry 4th, 1908. 
The stock transfer books of the above men- 
tloned two classes of stock will be closed at 12 
M. on Saturday, January 4th, 1908, and will be 
reopened at 10 A. M. on Thursday, Jan. 16, 1908. 
hecks for above dividends will be mailed to 
the latest addresses furnished by the stockholders 
to the Company on or before the closing of the 
books. F. H. DAVIS, Treasurer. 





THE DENVER & 10 GRANDE RAILROAD CO. 
195 Brozdwey, York City, 

The Board of Directors hes Sed aay. declared 
a seml- annual dividend of TWO AND ONE-HALF 
PeR CENT (2% %) on the Preferred Stock of 
this Company, payable January 15th, 1908, to 
stockholders of record on December 26th, 1907. 

The transfer books of the Preferred Stock wili 
close at three (3) o’clock p. m. on December 
26th, 1907, and will 1e-open on the morning of 
January 16th, 1908 

STEPHEN LITTLE, Secretary. 





E KANSAS CITY SOUTHERN RAILWAY 
ia COMPANY. = 5 


25 Broad St., New York, December 5, 1907. 

A quarterly dividend of one (1%) per cent has 
this day been declared upon the Preferred Stock 
of this Company. from the surplus earnings of 
the current fiscal year, payable on January 15th, 
1908, to Stockholders of record at 3:00 o “clock 
p.m. December 31st, 1907 

Checks for the dividend ‘will be maled to Stock- 
holders at their last address furnished to the 
TransferOffice. R. B. SPERRY, Secretary. 





OFFICE oF READING COMPANY. 
lladelphia, January 3d, 1908. 
The board of fom have declared from the 
net earnings a dividend of TWO PER CENT (2% 
on the Common Stock of the Company. to be paid 
on February Ist, 1908, to the stockholders of rec- 
ord at the close of business January 15th. 1908. 
Checks will be mailed to stockholders who have 
filed dividend orders with the Treasurer. 
W. R. TAYLOR, Secretary. 


DETROIT UNITED RAILWAY. 
Coupons due January 1, 1908, from Detroit 
United Railway First Consolidated Mortgage 
4% % Gold Bonds will be paid after that date 
on presentation at the office of Kean, Van Cort- 
landt & Co., New York. 
G. H. RUSSEL, Treasurer. 


THE NATIONAL CITY. BANK oF NEY 3S YORK 
ecem ber 

The annual meeting of the emnalibis. re ‘hs 
bank, for the election of directors and the trang- 
action of such other business as may be brought 
before it, will be held at its banking house, No. 
52 Wall Street, on | nga January 14th, 1908, 
at twelve o ‘clock n 








— KAVANAGH, Cashier. 


UNITED STATES RUBBER CO. 
42 Broadway. New York, January 2d, 1908. 


The Board of Directors of the United States 
Rubber Company has this day declared a quar- 
terly dividend of Two per cent on the First Pre- 
ferred Stock (including all outstanding old ‘‘Pre- 
ferred’’ Stock) and a quarterly dividend of 
One and one-half per cent on the Second Pre- 
ferred Stock of the Company, from the net earn- 
ings for the fiscal year beginning April Ist, 1907, 
to Stockholders of record at 3 p. m. on Wednes- 
day, January i5th, 1908, payable, without 
closing of the Transfer Books, January 31, 1908. 


JOHN J. WATSON Jr., Treasurer. 


KNICKE BOCKER | ce COME AnY 
NINETEENTH 
Chicago, ILll., y Me ,% 1907. 

The Board of Directors have declared the nine- 
oy regular semi-annual dividend of T EE 
PER CENT on the preferred stock of this Com- 
pany, payable February 19, 1908, to stockhold- 
ers of record on February 8, 1908. 

The transfer books of the preferred stock will 
be closed February 8, noon, and remain closed 
until February 20, 1908. Checks will be mailed 
to stockholders by the Central Trust Company of 


New York 
WIL LIAM A. WALTER, Secretary. 


Office of the 
UNITED, 94 GAS IMPROVEMENT co. 
Broad and Aich 
Cor niladel 7" Pa., Deo. 11 ,1907 
The Directors have me declared a quarter- 
p he of TWO P R CENT (one dollar per 
share), payable pm diy 15, 1908, to stockholders 
of record at the close < business December 31. 
1907. Checks will be mailed. 
LEWIS" LILLIE, Treasurer. _ 


AMERICAN TELEPHONE & TELEGRAPH co 
ive Per Cent Three-Year Goid Coupoa Notes, 
Coupons from these notes, by thelr terms paya- 
ble on January 1, 1908, at the office of Its Treas 
urer In the City’ of Boston, or, at the option of 
5 holder, at the office of its Treasurer In the Cl 
New York, will be pald In new a by ¢t 
Henhaseen Trust Company, 20 1 Street, or 
in Boston by the National Bank ar Commerce, 
Sears Bulling. WM. R. DRIVER. Treasurer. 


AMERICAS TH TELEPHONE & TELEGRAPH CO. 
Cent Collateral Trust Bo 
Coupons from these bonds, payable by their 
terms on January 1, 1908, at the office of the 
Treasurer in New York, will be paid by the Man. 
hattan Trust Compay 20 Wall Street 
R.ADRIVER Treasurer. 


AMERICAN | TELEPHONE & t TELEG APH co. 
dividend of Two Doll 
pate on Wednesday. January. 1 1908, to "stock: 
oe of record at the close’ of busin 
Tuesday, December i 1907 
Ww, . DRIVER, Treasurer. 




















ON APPLICATION—32 PAGE BOOKLET 
ENTITLED 


“The Financial Soundness 
of Great Railroads” 


Containing a comprehensive review of the re- 
markable growth in property values and earn- 
ing power of the principal Railroads since 
1897. 


Text includes analyses for 10 years of 10 im- 
portant Railroads— illustrated by tables and 
diagrams. 

The Booklet is intended to prove that seasoned 
Railroad Bonds, not withstanding present low 
prices, are safer and more attractive as a per- 
manent form of investment than ever before. 

Mailed postpaid on application 
Ask for Booklet AJ-10 


N. W. HALSEY & CO. 


Bankers and Dealers in Bonds. Receive 
Deposits of Funds Awaiting Investment 


49 Wall Street, New York 


Philadelphia Chicago San Francisco 

















Kidder, Peabody & Co. 


OF BOSTON 


announce that they have opened 
an office at 


56 WALL STREET, NEW YORK 


where they will act as 
Agents for 


BARING BROTHERS & CO, Ltd., 


OF LONDON 








Bividenis. Hotices. 


TheAssociated | Merchants Company. “MISSOURI RIVER & NORTHWESTERN 
" RRMTLWAY Con . 


. J., January 4, 190 
A ular ae fividena of “ONE AND 

ONE-QUARTER PER CENT, and an addl- All holders of First M Bonds of this Co., 

tional quarterly dividend of ONE-QUARTER bere ‘ ¥.~A peel gay 4 

OF ONE PER CENT onthe First Preferred | thereo purposes of collateral s 

stock; also a regular quarterly dividend of ONE | béreby notified to d % their bonds. with the 
ON LF BER CENT and an addi-| Equitable Trust Co., City, No. 15 Nassau 

tional uarterly Hiividend of ONE- QUARTER | St., and sign the Bondholders’ Agreement on or 

OF ONE PER CENT on the Second Preferred | before the $ist January, 1908, when all rights to 

hy will paid to the Preferred stockhold- oo pd yey more bonds w ~$-F A 

— ,* this Company of record on January 15th, Committee, and then only upon such terms and 


19The transfer books will be closed at 3 p. m, | Conditions as they may see fit to Impose. 

















rag’ A 8th, and reopened at 10 a. m. January CHARLES E. HOYT, 
16th, 1908. MOSES ELY, Secretary. Secy. of the Bondholders’ Committee. 
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JANUARY INVESTMENT 


LIST 








SHORT-TERM NOTES 


ON ACCOUNT OF THE EASIER TENDENCY OF THE MONEY MARKETS BOTH HERE AND 
ABROAD, WE BELIEVE THIS AN OPPORTUNE TIME FOR THE PURCHASE OF SHORT=TIME 
NOTES OF DIVIDEND-PAYING COMPANIES. 


WE OFFER THE FOLLOWING. 











Interest Principal) Yield 
Rate. Payable. Payable.| about 
American Telephone & Telegraph Co. 5 Jan.-July | 1910 | 74% 
Debenture Gold Notes 
Atlantic Coast Line Railroad Co. 5 Mch.-Sept. | 1910 | 734% 
Debenture Gold Notes 
Chesapeake & Ohio Railway Co. 6 Jan.-July {| 1910 | 7.20% 
Debenture Gold Notes 
Chicago & Western Indiana Railroad Co. 5 Feb.-Aug. | 1910 | 7.00% 
Secured Gold Notes 
Cleveland Cincinnati Chicago & St. Louis 5 July-Dec. | 1911 | 64% 
Debenture Gold Notes 
Lake Shore & Michigan Southern 5 Feb.-Aug. | 1910 | 6.25% 
Debenture Gold Notes 
Louisville & Nashville 5 Mch.-Sept. | 1910 | 6.75% 
Debenture Gold Notes 
Michigan Central 5 Feb.-Aug. | 1910 | 6.80% 
Debenture Gold Notes 
New York Central & Hudson River 5 Feb.-Aug. | 1910 | 6.80% 
Debenture Gold Notes 
North American Co. 5 May.-Nov. | 1912 | 6.85% 
Secured Gold Notes 
Pennsylvania 5 M. &S.15 | 1910 | 6.35% 
Secured Gold Notes 

















LONG-TIME 


MORTGAGE BONDS 


LONG-TIME MORTGAGE BONDS NOW YIELD THE INVESTOR FROM 10% TO 30% MORE 
INCOME THAN IT IS NORMALLY POSSIBLE TO OBTAIN AND GIVE AT THE SAME TIME 
AN EXCEPTIONAL OPPORTUNITY FOR A MATERIAL ENHANCEMENT IN THE VALUE | 


OF THE PRINCIPAL. 


SECURITIES TAX-FREE IN NEW YORK 


SECURITIES TAX-FREE IN NEW YORK STATE CAN NOW BE OBTAINED TO PAY FROM 


44% TO 544%. 


LIST AND SUGGESTIONS WILL BE SENT ON REQUEST. 





Oar Statistical Department will be glad to farnish detailed informatien in regard to the above or other securities. 
We will prepare on reqnest lists of conservative investments complying with 
special requirements of institutions, estates or individuals. 





Redmond &.Co. 


ISSUE LETTERS OF CREDIT FOR TRAVELERS, AVAILABLE IN ALL PARTS OF THE WORLD. 
TRANSACT A GENERAL FOREIGN AND DOMESTIC BANKING BUSINESS. 


507 Chestnut Street 


PHILADELPHIA, . t 


33 PINE STREET, NEW YORK 


CABLE ADDRESS 


‘MIMOSA,” NEW YO 
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CLEARINGS—FOR DECEMBER, SINCE JANUARY 1 AND 


Cleartags @t— 


New York. 
Philadelphis .... 
Pittsburgh......... 
Baltimore ......... 
Buf 


Cincinnati -2 2222222. 
Cleveland ...-...-. 


Bas eK 
Jacksonville, Ul ..... 
Ann Arbor 


399,709 


rt Woi 
Nashville 
Norfolk __. 
Birmingham 





Total Southern____ 656,285 


estan deal 9,407,038, 
Outside New York_| 4,057,111, 


December. 


1,461,267, 


754,164, 


5,057 


Inc. or 
Dee 


Twelve Months, 
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131,926,374] 147 
1,783,899, 


















FOR WEEK ENDING DECEMBER 81. 


Week ending December 28. 


Inc. or 


1907. 1906, Dec, 1905. 1904, 


$s 
1,382,620,679 
105,851,14 





1,568,086,748 
183, 109,614,653 
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* Not included in totals for month and twelve months; 


comparison Incomplete, 


t=” Tabie Clearings by Telegraph and Canadian Clearings on Page 36. 
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On subsequent pages of the “Chronicle” we print 
to-day our usual annual review of the events and 
incidents of the year, and also give elaborate tables 
of prices of stocks and bonds by months. 

On account of the pressure on our columns occasioned 
by the large amount of extra matter, it has been found 
necessary to contract the space devoted to our various 
departments, notwithstnading the addition of a con- 
siderable number of pages to the usual size of the paper. 

We would also direct attention to the tables of stock 
and bond prices contained in our ‘Bank and Quota- 
tion” Supplement, which accompanies to-day’s issue of 
the paper. These tables show the highest and lowest 
prices for December and the calendar year of every 
stock and bond sold on the New York Stock Exchange, 
and also the aggregate amount of the dealings for the 
twelve months in each stock and bond. 








C CHRON ICLE IN DEX. 
The index to Volume 85 of the “Chronicle’”’—which 
volume ended with the issue of Dee. 28—will be sent to 
our subscribers with next Saturday’s number, Jan. 11. 





THE FINANCIAL SITUATION. 

Mr. Taft professed to explain Monday night, Decem- 
ber 30, at Boston the cause or causes of the financial 
disturbances and panic this country has recently ex- 
perienced. In doing this he unfortunately was ham- 
pered by another object dear to his heart—that is, by 
a desire to relieve the present Administration of any 
responsibility for our business dislocation. That 
branch of the inquiry he hoped to put out of public 
remembrance (1) by simply ignoring the large body of 
facts that most clearly gives it credence, and (2) by 
bringing forward another theory having very little 
relation to our present difficulty, to wit, that the 
world’s floating capital has been so far turned into 
fixed forms as to over-tax the supply and to leave no 
mobile funds available for new enterprises or the en- 
largement of old ones. This claim was no doubt a 
kind of ride-and-tie arrangement kept handy for any 
industrial progressive occasion—a condition used for 
quickening movement without taking on the responsi- 
bility for troublesome facts that might be cited. 

Mr. Taft, moreover, starts his address on an un- 
tenable basis. Indeed his theory, we might say, has 
been taken at a venture, and is supported by asser- 
tions, not at all by evidence. He says: “Writers upon 
financial subjects who have given their lives and con- 
stant attention to matters of this kind, and who are 
entirely familiar with the conditions, all of them sub- 
stantially agree upon the causes.” There is a funda- 
mental fallacy in that statement. Unanimity upon 
matters of that kind we have never before heard re- 

marked upon. Instead of a general accord, opinions 
among leading writers have shown no little variance. 
So true is this, there are but few cases where 
leading financial writers have not only met disagree- 
ments, but have found more than one cause, indeed 
generally several, operative in producing a single 
widespread liquidation. The nearest to complete 
harmony we have ever witnessed was with reference 
to our silver legislation. On those issues as they pre- 
sented themselves in America no man of more than 
one idea misunderstood the controlling facts and prin- 
ciples after a single political campaign of education 
had passed. 


‘Now, ‘the "problem which seems to Mr. Taft to be 
so easily solved by simply laying claim to una- 
nimity of opinion among writers is capable, if true, of 
better proof. If the world’s mobile capital has been 
turned into fixed capital more rapidly than the supply 
has been added tw, it is easy to furnish the evidence. 
We claim that all the figures procurable go to show 
that the world’s stock was never so large as now, nor 
ever increasing so rapidly. We also have far more 
currency per capita than ever before in the United 
States, while the world’s almost unlimitable supply 
stands inviting us, as it were, to draw on it freely. 
Note with what an open hand we have been helping 
ourselves to these millions during late months; also 
how readily it came. Moreover, although nearly a 
hundred million dollars changed its habitat at our 
bidding from Europe, we find no dearth there. Note 
the following little statement which we have compiled 
from the latest trade compilation of Great Britain 
as to the gold movement in and out of that country 
for 11 months of the last three years. Does that look 
like a dearth in the world’s supply? 

GOLD MOVEMENT IN GREAT BRITAIN—11 MONTHS, 
JAN. 1 TO NOV. 30. 


Imports from— 1907. 1906. 1905. 
ee 3,25 225,705 ,8 £19,800 ,452 














[Ul —= Se 3.317, 117 
EE ccnailin @ ate aid mie hater widen 2,131,789 
I Rocchi tetera ahs nde aiel dhe 363,889 
EES Re Seer 248.635 
CO een 583,612 
i ¥ = ee 6,663 845 
are ee 17,967 
nib hte ebiwditeteiae 3,249,081 
0) RR ee LAN, 306, 609 £41,846,861 £36 376 387 
_ 2 ee | eee $246, 533.045 $181,881,935 
Exports to— 
United States ..............- £14, 841, £1,817,000 
a hc 11,642,017 
Gritieh India...............- 3,620 .272 
ee a 2,044,200 
PE aithincncamekites 1,785 806 
Argentine Republic, Urus ru: ay 
— 9 eee 3,475 466 
SE RR a SR RES ee 305,491 
Netherlands-_-...-...-.-.-.-- 117,500 
RO, ee 2,277,178 
Se eee --- £45,98 £27 084,930 
Exports ree ee ele $229, $135 424,650 
ae eee £3,° £9,291 ,457 
nteorior 
Net ‘shipme nts bavcdaline dpi Sadana 1 1,284, 000 *1,491,000 
Ret Gia ce cdévciémucnmeen £2,035 866 £10,782 457 


dos a ROBERTS gies $10'179'330 87 489. an $53 (912 285 


* Net receipt. 


What does the foregoing tell us? It tells us that the 
world’s floating supply is so great that Great Britain 
(the entrepot of the world’s commerce) not only was 
able to furnish the unusual draft of 100 millions of 
dollars we made, but all the requirements of the 
world of nations, without causing or leaving any ap- 
preciable impression on the floating stock. The 
figures are that the gold imports of Great Britain 
during the last 11 months were £49,306,609 (or, say, 
five dollars to the pound), $246,533,045, and that 
after supplying our needs, and providing for the 
necessities of all other countries (which called for 
£45,986,743 or $229,933,715), there was a net gain 
left over in Great Britain of £3,319,866, or $16,- 
699,330, which went towards furnishing an addition 
to the interior floating supply or left the country in 
the pockets of travelers. 

But there has been a disposition among some to 
work their way out of the maze they have lost them- 
selves in by leaning on our money market as evidence 
of searcity. What was that monetary spasm? How 
was it produced? We have given on subsequent pages 
in great detail by months, one after another, the 
events of 1907. Let every reader study those facts 
if he would inform himself as to the character of events. 





It was capital on the run—at its wit’s end to find a 
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place where it would be out of the reach of the con- 
fiscatory action of the Administration. Capital had 
found there was no safety in investments. Would 
their idle funds be safe in stockings? That was appar- 
ently the only alternative. +urely no one can claim 
in that flight there was any appearance of mobile 
money being turned into fixed capital. Little and big 
deposits—those in savings banks where the widow’s 
mite looks for lodgment as well as those in our largest 
financial institutions—all left their usual place of 
safety for some better place of concealment. 

The most important foreign event of the week was 
the reduction on Thursday by the Bank of England 
of its official rate of discount from 7% to 6%. This 
action was scarcely expectetl this week, though it was 
regarded as probable that it would not be deferred 
longer than next week, for the indications toward the 
end of December strongly pointed to such an improve- 
ment in the Bank’s conditior as to give assurance of a 
reduced official rate early this year. The reduction 
was the direct result of the suspension of gold imports 
by American bankers under circumstances which ap- 
peared to show that the suspension would be perma- 
nent. On Saturday of last week an American im- 
porter of gold who, early in ‘that week, had bought 
for shipment hither about one million dollars, or nearly 
half of the consignment of Cape gold which was then 
offered in the market, resold the metal because, 
owing to the reduction in the premium on currency in 
New York, it was unprofitable io complete the import. 

Monday the premium on currency fell still lower, 
and indeed it was almost entirely extinguished. 
Under these circumstances the American bankers, 
who have been the chief importers of the metal, and 
for reasons which induced them to resell their gold 
as above stated, refrained from bidding for the $5,000,- 
000 gold that was offered in the bullion market this 
week Monday. Nearly the whole of the offering conse- 
quently was secured by the Bank of England at a 
reduced price. As a result of this absence of demand 
for gold for shipment to New York and of the 
practical extinction of the premium on currency— 
which, while it existed, was apparently the sole incen- 
tive for gold imports to New York—there was an im- 
mediate relaxation in discount tension at London and 
at Berlin; open market discount rates at the Brit- 
ish capital also fell sharply, while those in Germany 
were distinctly easier. These favorable influences 
were also supplemented by equally encouraging state- 
ments from New York which seemed to inspire con- 
fidence abroad that there would be no resumption of 
the currency premium whereby gold imports would 
be again stimulated. 

The Secretary of the Treasury on Saturday of last 
week gave notice of an intention to withdraw from 
local bank depositories 10% of the public funds held 
by these institutions. The withdrawals of deposits 
began on Saturday last and they have since continued. 
The amount of public funds in New York City banks 
reported by the Clearing-House summary statement 
of condition last Saturday was $78,889,100. 





The message of Gov. Hughes does not show any 
indication of having been composed with reference to 
the political prospects of its author, and its tone of 
expression is moderate, there being no denunciatory 





talk and no appeal to the dangerous passions of mem 
which have been so unhappily fanned during some 
years past. Nothing is said of centralization in gen- 
eral, nor are corporations and wealth specifically called 
to the bar; but centralization within the State is still 
advocated, and Gov. Hughes gives evidence that he is 
unable to lay aside t he role of exposure and antagonism 
which brought him into public attention. The insur- 
ance law of 1906, while bearing the name of another, 
was probably largely shaped by him, and he adheres 
to it, notwithstanding time has already shown that it 
was unnecessary and is vicious in effect, whatever be 
conceded in the way of good intention. The message 
gives only one brief paragraph to the subject. Amend- 
ments should receive consideration, ‘“‘but there should 
be extreme caution in making any changes, and no 
changes should be made unless it clearly appears that 
they are needed to conserve the interests of the policy- 
holders.” But it has already clearly appeared so, to 
all who have watched results; and to advise extreme 
caution in touching what was forced through without 
caution and with the utmost haste is not a counsel of 
wisdom. On the contrary, while it is doubtless inex- 
pedient to attempt substituting a better statute at 
present, some of the most hurtful parts (already dis- 
cussed in the “Chronicle”) ought to be repealed and 
some others ought to be modified, and this should be 
done with promptness. 

Concerning the Utilities Commission, which is the 
special measure of Gov. Hughes, he also writes a single 
paragraph, but he stands by the measure and wishes 
to enlarge its scope. It should now be extended, he 
says, to telegraph and telephone corporations, but he 
would defer this to October, to avoid over-burdening 
while organization is being perfected and precedents 
are established. But organization is already effected, 
or all semblance of excuse disappears for the practical 
failure to do any good, of which Gov. Hughes shows 
no recognition. It is needless to argue the case anew, 
but a scheme which has done nothing in a half-year 
except to demonstrate its visionary character cannot 
reasonably ask enlargement of scope. The message 
also fails to mention the Elsberg Law, which acts as 
one bar to further subway construction by private 
capital; nor does Gov. Hughes show any recognition 
of the fact that the modern policy of assault upon rail- 
roads, including therein this very Utilities Commission 
as an example right at home, is a deterrent influence. 
It is useless to plead public advantage or even public 
need as a reason why private capital should come for- 
ward; it must be approached in some manner more 
persuasive than an invitation to come forward and 
immolate itself for the general good. 

Some suggestions—such as about banking, receiver- 
ships, ballot reform, gambling, forest preserves, and 
so on—are mainly good, and the language of the docu- 
ment is mild; but it is to be regretted that one of the 
most prominent of State Executives has not been able, 
at a critical time, to rise high enough to see and point 
out the need of return to the ancient broad channels 
wherein is safety, even if this required him to confess 
his own mistakes. 





Though the disposition is to take a hopeful view of 
things and to look for an early return of prosperity, 
we regret to say that in many particulars the new year 
has not opened auspiciously. On the first business 
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day there came the announcement of the receivership 
for the Seaboard Air Line Railway Co. Then an 
avalanche of unfavorable returns of railroad earnings 
was received, covering the month of November, and 
showing that while gross earnings were no longer 
recording gains of any moment, or were actually show- 
ing decreases, expenses kept increasing in the same 
old way, thus involving heavy losses in the net. 
Typical instances of the kind are the Atchison Topeka 
& Santa Fe, which has suffered a decrease in net for 
the month in the large sum of $1,222,943, due entirely 
to the augmentation in expenses, and the Louisville & 
Nashville, which, with a decrease of $174,266 in gross, 
found its expenses enlarged by $449,676, thus produc- 
ing a loss in net of $623,942. The Rock Island lines 
have done somewhat better; and yet here, too, with 
only $8,229 increase in gross, there has been an aug- 
mentation of $327,843 in expenses, causing a loss in 
net of $319,613. The Pennsylvania Railroad, which 
is such a representative system, yesterday submitted 
a statement of much the same character, showing for 
the combined lines directly operated east and west of 
Pittsburghand Erie $974,000 increase in gross with 
$303,800 decrease in net. 

There might be good reasons for regarding these ad- 
verse returns as only temporary, to be followed in 
succeeding months with much better exhibits on a 
revival in trade, except that the influences responsible 
for the existing prostration in the country’s industries 
are being kept alive by governmental authorities. 


Governor Hughes, as noted above, in his annual mes- | 


sage argues in favor of still further extending the func- 
tions of the Public Service Commission—one of the 
most preposterous bodies ever called into being by 
legislative action—and bringing telegraph and tele- 
phone companies under its benign influence. Besides 
this, some of the morning papers on Thursday con- 
tained dispatches from Washington saying that the 
Attorney-General, Mr. Bonaparte, seriously contem- 
plated bringing legal action to disrupt the Harriman 
combination by taking control of the Southern Pacific 
away from the Union Pacific. If this were done, the 
Union Pacific would be cut off at Ogden without any 
line of its own to San Francisco, since the Southern 
Pacific controls the Central Pacific, which, jointly with 
the Union Pacific, makes up the old and original trans- 
continental route across the continent, extending from 
Omaha to San Francisco. The States, too, do not 
seem to have learned the lesson taught by the collapse 
in railroad credit and the destruction of security 
values, and many of them are still engaged consider- 
ing measures for the reduction of rates. Secretary 
Taft’s speech assigning other causes for the collapse 
and absolving the Administration from responsibility 
for it is referred to above. 

Thus the old spirit apparently remains dominant. 
The politicians are still engaged in stirring up things. 
We do not think that the people of this country will 
much longer look on complacently while their repre- 
sentatives are engaged in these attempts to prolong 
the existing depression. We notice that in Canada 
the sway of reason is much more in evidence than in 
this country, and indeed this may be stated to have 
been always the case. One instance, which occurred 
the past month, will suffice for illustration. There 
was a meeting of the shareholders of the Ontario Bank, 
which by reason of mismanagement failed over a 











year ago. The position of the shareholders is a most 
unfortunate one and they are trying to ascertain where 
they stand. At the meeting in December it was showr 
that the net loss to the defunct institution from the 
speculations of the management had been over $2,000,- 
000 and it was thought that the shareholders would be 
called upon by reason of their double liability to meet 
at least a portion of this loss. A resolution was 
moved, asking the present board to go ahead with 
the litigation against the former board, and in the 
circumstances it would not have been surprising if 
this resolution had gone through with a rush. But 
it was argued by some of the shareholders that no 
public good could be served by such an action, that 
the expense would fall upon the shareholders, and 
that it could not but happen that any disclosures 
would be damaging to other financial institutions. 
Accordingly action has been deferred for the time 
being until the matter can be studied in all its bear- 
ings. How different this from the course pursued in 
the United States, where we rush ahead regardless of 
consequences, bent only on creating a sensation and 
placing some one, culpable or innocent, in an unenvi- 
able position. 

We are persuaded, however, that our people will 
soon call a halt on this reckless policy. Some slight 
indications of a change are already apparent. The 
“Boston News Bureau” on Thursday quoted a Boston 
banker as saying that in North Carolina a delegation 
is forming of 300 to 400 representatives of the Brother- 
hood of Locomotive Engineers, the Conductors’ Asso- 
ciation, the Brakemen’s Union, the Carpenters’ Asso- 
ciation, and other labor organizations, who will shortly 
wait upon Governor Glenn and petition him, in the 
name of the united labor interests of the State, to 
call together in special session the Legislature of the 
State to repeal the railroad legislation recently passed. 
The meaning of this is that the laboring classes are 
feeling the pinch of hard times. When such a pass 
is reached the people are in no mood to listen to those 
who argue that adverse legislation does no harm and 
idleness and depression must be ascribed to the con- 
version of mobile capital into fixed forms. With the 
evidence before them showing how hurtful such assaults 
have proved, an intelligent populace cannot well be 
deceived. This is the really hopeful feature in the 
situation—from which much may be expected in the 
early future. 


The market for call money was somewhat unfavor- 
ably influenced early in the week by the requisition 
by Secretary Cortelyou for 10% of the public funds 
in the local depositary banks; also by the final prepa- 
rations for the distribution of January interest and 
dividends, and furthermore by the demands for money 
over the holiday. After renewals of loans had been 
effected, however, rates partially receded and on the 
last day of the year money was not excessively high; 
this comparative ease was said to be due to the antici- 
pation last week of large payments for dividends. 
Later in the week, when distribution of interest and 
dividends, became general and when recipients thereof 
deposited their checks in the banks, the tone of the 
market grew easier. 

Money on call, representing bankers’ balances, 
ioaned on the Stock Exchange during the week at 
20% and at 5%, averaging about 15%. On Monday 
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loans were at 20% and at 5% with the bulk of the 
business at 18%. On Tuesday transactions were at 
18% and at 6% with the majority at 15%. Wednes- 
day was a holiday and on Thursday loans were at 20% 
and at 5% with the bulk of the business at 15%. 
On Friday transactions were at 10% and at 6% with 
the majority at 7%. Time ‘ei on good mixed 
Stock Exchange collateral were quoted at 10% for 
sixty to ninety days, 7% for four to five rnonths and 
6% for six months; a loan of $500,000 at 6% for eight 
months attracted attention because of its Lemaineaie 
Commercial paper was quoted at 8% for sixty to 
ninety-day endorsed bills receivable and for the best 
four to six months’ single names. 


As above noted, the Bank of England reduced its 
rate of discount this week froni 7%, which: has been 
maintained since Nov. 7, to 6%. The ecabie reports 
discounts of sixty to ninety day bank bills in London 
5%. The open market rate at Paris is 4@4'¢ and at 
Berlin and Frankfort it is 6@64%. According to our 
special cable from London, the Bank of England 
gained £1,797,816 bullion during the week and held 
£32,543 ,662 at the close of the week. Our covrespon- 
dent further advises us that the gain was due. largely 
to receipts from the interior of Great Britain. The 
details of the movement into and out of the Bank 
were as follows: Imports £534,000 (of which £107,000 
from Australia and £427,000 bar gold boughi); ex- 
ports, nil, and receipts of £1,264,000 net from the in- 
terior of Great Britain. 


The foreign exchange market was unsettled and 
lower early in the week. In the closing days of 
the week there was a recovery in rates, due to the 
resumption of the ordinary demand for remittance 
The announcement on Thursday of a reduction in the 
Bank of England rate of discount caused a rise in tall 
classes of exchange. 

The arrivals of gold from Europe and Cuba duiing 
the week amounted to $6,460,300, making a total, as 


reported, since the beginning of the movement,: of 
$96,500,000, exclusive of $2,000,000 received ‘at 
Boston. There were no engagements this week; 


an importer who last week bought $1,000,000 for ship- 
ment hither resold the metal this week, and, as above 
noted, American bankers refrained from bidding for 
the $5,000,000 South African metal that was offered 
in London on Monday and $4,500,000 of this amouni 
was secured by the Bank of England. The total en- 


gagements of gold thus far reported for import on this'| y 


movement are, as estimated, $109,500,000. 

On Saturday of last week the market was inactive, 
with long unchanged, compared with the previous day, 
at 4 7914@4 7934, short 10 points higher at 4 844%@ 
48434 and cables 10 points lower at 4 8634@4 87. 
On Monday the market was weak, especially for cables, 
which fell 135 points to 4 8540@4 8550, short declined 
40 points to 4 8410@4 8415, and long 50 points to 
479@4 7944. On Tuesday long rose 25 points to 
47914@4 79%, short 10 points to 4 8415@4 8425 
and cables 25 points to 4 8560@4 8575. On Thursday 
long rose 50 points to 4 7975@4 80, short 55 points 
to 4 8470@4 8475 and cables 25 points to 4 8575@ 
486. On Friday the tone was strong, at an ad 
vance of 75 points for long, of 50 for short and of 30 
for cables. 








The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 
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Fri., ‘on., | Tues., | Wed, |Thurs., | Frt., 
Dec. 27 bee 30 Dee. 31jJan. ljJan. 2iJan. 3 
Brown {60 days|4 80 | 80 } 8046 8046 
Bros. & Co.-..---- \stent. {4 8634 | 86 | 86 861g | 868g 
Kidder, Peabody 60 days;4 8 | 1 ; 81 | 81 81 
Begg Sight -_}4 87 | 87 a 87 87 
Bank British 60 days 4 s 81 81 | 81 8! 
North America _...\Sight-.|4 87. | 87 7 | 2 87 87 
Bank of {G0 days|4 81 ' 81 _ + - 81 81 
Montreal... -......-|Sig ght..!4 87 |; 87 eS a 87 87 
Canadian Bank J Sr ft 66 —l 81 81 
of Commerce ------ ight 87 87 87 | D 87 87 
Heidelbach, Ickel- }eo'dayala 80 80 } 80 fee 8045 8046 
heimer & Co___.._- Sight..|4 86} 86 | 686 Y 8635 | 86% 
Lazard ee" daysi4 80 | 80 | 80 | | 80% | 80% 
OS .---|Sight_./4 864 86 | 86 | sok, 864% 
Merchants’ Bank S60 daysi4 81 81 81 S1 81 
of Canada.....-.-- (Sight. ./4 87 87 87 87 87 








The market closed on Friday at 4 80144@4 8034 for 
long, 4 8520@4 8530 for short and 4 8605@4 8615 for 
cables. Commercial on banks 4 80@4 8014 and docu- 
ments for payment 4 79@4 804. Cotton for pay- 
ment 4 79@4 7914, cotton for acceptance 4 80@ 
4 8014 and grain for payment 4 8014 @4 80%. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 











Received by | Shipped by Nei Intertor 

Week ending Jan. 3 1908. N.Y. Banks.|N. Y. Banks. Movement. 
IE 5 sicin wmcciinctiehdnntheniaiomeei $7,563,000 $2,339,000/Gain $5,224,000 
GE ‘wactuciercsnasensaned a 1,340,000) 1,106,000}Gain 234,000 

ck es neon sities 
Total gold and legal tenders- - - - - - $8,903,000} $3,445,000)C Jain $5, 458, 000 














With Sub-Treasury operations and gold imports the 
result is as follows: 














Inio Out of Net Change in 

Week ending Jan. 3 1908. Banks. Banks. Bank Ho dings. 
Bank’s interior movement, as above. $8,903,000} $3,445,000jGain $5,458,000 
Sub.-Treas. oper. and gold imports- . 26,200,000; 25,200,000jGain 1, 000, 000 
Total gold and legal tenders. --.-- $35,103,000] $28,645,000jGain $6,458, 000 














The following table indicates the amount of bullion 
in the principal European banks. 





























Jan. 2 1908. Jan. 3 1907 
Bank of—— ON cinerrieniely 
Gold. , Stlver. ; Total. | Gold. 4 Silver. { Total. 
a = en Se Casas Sees - ‘ x eiebanerintiony 
£ | £ | £ 
Engiand_.| 32,543,662} _____-- 32,643, 692! 30,282, 846) 0,282,846 
France - “}107; 047, 710) 36,703,7: 221143, 751.432'106,592,560| 39,617, soohae: 210,120 
53,000} 7,656,000! 35,309,000! 25,9 






Germany 27, ’ 
R: _/118;210,009) _5,369,000/123,579,000|117,580,000; 
7,000) 11,721,000) 57,558,000 46,609,000) 11, 
4,009 25,679,000] 41.333.000, 15,414,000) 24, 


51,000) 7,300,000} 33,251,000 
4.685. :000)122.2 265,000 






360, 
iy I 39,626,000 





1 

| 1 4 
-- 436,457,900 4,700,000) 41,157,000) 32,033,000, 4, 800} 36,631,800 
Neth'l'ds -| 7,649,490] 4,567,00( )| a3. 216,400! 5.536.500} 5.765.400, 11,301,900 
Nat.Beig 3, ,333 1,767,667; 5,303,000) 3,351,333, 1,675,667, 5,027,000 
Sweden __| 3,996,000 NE 3,906, 000; 3,947,000! __....-.} 3,947,000 
Switzeri’d. 3,915,000 ..-| 3,015,000, 1,100,000 -....--- | 1,100,000 
Norway ee eee } 1,640,000) 1,600,000! _-- 000 





—_—_— ———— 2 


Tot. week 403 048, 105) 98, 163, 3891501, 211,494'389,997,239| 99,60! 


’ 02 “666 
Prev .week/406,93,332) 98,891, aie 505,584, $03,393. 358,011, 100, 750, 


89,66 
7/494, 138,938 








“Th Dxcluding foreign gold bills. 





THE NEW SITUATION IN RUSSIA. 
Along with the numerous indications of good will 
between the people and sovereigns of Europe which 
came to hand in the despatches at the close of the old 
ear, there was one which struck a singularly dis- 
cordant note. The news from St. Petersburg on Decem- 
ber 31 stated that all but two of the one hundred 


and sixty-nine members of the first Russian Douma 


who had signed the so-called “‘Viborg manifesto”’ had 
been sentenced to three months’ imprisonment and 
forfeiture of all future political rights. So long a 
time has elapsed since the incident to which this St. 
Petersburg sentence is a sequel that people will, 
perhaps, have forgotten precisely what the cireum- 
stances of that episode were. They are worth recalling 
because, along with the incident of the past week, 
they throw some light on the curious condition of 
things in Russia’s parliamentary experiment. 

The first Douma, as every one will recall, displayed 
a spirit of independence and a disposition to criticise 
the Imperial Government which was as unwelcome in 
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the higher circles as it was unexpected. After a ses- 
sion lasting about three months, the Czar suddenly 
resorted to a coup de’tat which had few resemblances in 
history outside of the attempt of Charles the First to 
bring his soldiers into the disaffected Parliament, and 
the seizure of the Assembly Chamber by Louis Na- 
poleon at Paris two centuries later. Before the hour 
of daily assembling for the Douma on July 21 1906, 
the Government posted soldiers around the Hall of 
Legislature and in effect notified the elected represen- 
tatives, not only that their Assembly was dissolved 
and that they were retired to private life, but that 
they would approach the Tauride Palace again at 
their peril. 

It will be remembered that something like a panic 
seized on these legislators, who were convinced that 
the next step would be their personal arrest. A good 
part of them, including some of the most responsible 
statesmen of the Legislature, fled to Finland, where, in 
the town of Viborg, in the ensuing week, they issued 
a manifesto to the following effect: The Douma, they 
claimed, according to the grant of rights conferred 
on it voluntarily by the Czar in 1905, enjoyed a power 
over “departmental, ministerial and national budgets.”’ 
This being so, the dissolution of the Douma had in 
their view the same effect as a dissolution of Parliament 
in any European State when the vote of a) propria- 
tions for public expenditure had not been taken. It 
would leave the executive without the power to tax. 
From this the manifesto deduced the conclusion that, 
until the Douma should have been again convoked, 
and should have passed such fiscal legislation, imposi- 
tion and collection of taxes was unconstitutional. On 
this inference, they called on the Russian people to 
resist payment of taxes imposed by arbitrary edict 
of the sovereign power. 

Now, to the ears of an American or an Englishman, 
nothing could have been more logical than the action 
and language of these delegates. It was not so takén 
in Russia’s administrative circles; on the contrary, 
the formal charge was immediately brought forward 
against this group of statesmen of inciting revolt 
against the Government. On their return to Russia, 
they were called to the bar to defend themselves under 
indictments for high treason. In one way or another, 
the trial dragged on to the end of 1907. It was made 
the occasion of many eloquent speeches and of some 
daring appeals in defense of the accused legislators. 
That a real cause celebre was involved might have 
been judged by the fact that among the indicted dele- 
gates were the leader of the party which voted the 
large majority in the first Douma and two of the best- 
known jurists in the Russian Empire. The trial has 
ended, however, as most people expected it would 
end. If it be said that the three months’ sentence is 
light, compared with the penalties imposed on old- 
time offenders against the autocracy, the answer is 
that it strikes distinctly at the root of representative 
government in that these elected delegates of the 
Russian people are deprived of the right of ever here- 
after standing for elective office. It is, in short, a 
plain intimation that the achievements of 1905 and 
1906 in regard to Russian constitutional liberties are 
at least temporarily over. 

‘So far as the dispatches indicate, popular reception 
of this verdict has been stolid and indifferent. The 
truth is, as we in common with many other observers 








predicted at the time, the excessive violence of the 
popular outbreak against the Government at the 
close of 19805 in a certain sense wore out the capacity 
of the people for constitutional agitation. With re- 
turned sanity, after the debauch of blood, destruction 
and rapine in the uprising of that year, they turned 
from political controversy withthe sense of surfeitand 
disgust. The moment was adroitly seized by the 
Czar’s advisers, first, for a second tentative experiment 
in a constitutionally elected Douma, and then, when this 
assembly also had been dismissed as too independent, 
for the summoning of the Legislature which had been 
packed by methods assuring support of the Govern- 
ment. The tameness with which this last move in 
particular was received by the Russian people gave 
little promise of continued resistance to the reactionary 
movement. The sentence of the Viborg group is 
merely another step in this movement back to old con- 
ditions. 

It awakens curious conjecture as to what is to follow 
next. That the Czar himself, in a feeble and uncertain 
way, has honestly wished to grant something to his 
people, has been believed not only by outsiders but 
by the Russian populace itself. It would appear, how- 
ever, that the strongly interested advisers who sur- 
round him had allowed such concessions only when the 
necessity of some grant to appease an angry people 
was evident, or when foreign opinion had to be concili- 
ated as the price of a foreign loan. In both ulterior 
purposes,the bureaucrats have achieved their ends, 
and, if their influence with the Czar is what it was 
before, it is quite upon the cards that they should lose 
no time in moving back the hands of the clock to 
where they stood three years ago. The question of 
larger interest is, whether the Russian people have 
once and for all exhausted their capacity for resistance 
and their aspirations for constitutional freedom, or 
whether another movement is merely gathering force, 
which will put the autocracy to its test at some time 
in the longer future. 

No doubt the answer to this question will be gov- 
erned largely by the manner in which the Imperial 
party presses its advantage. It cannot be said that 
the sentence of the authors of the Viborg manifesto 
holds out much promise. It was a tradition of the 
English Jacobite agitation of the eighteenth century 
that, so long as the ringleaders of an insurrection 
against the House of Hanover were beheaded by the 
dozens after each victory by the Government, just so 
long assurance remained of a new demonstration of 
the sort. It was not until, with the present dynasty 
firmly established on the English throne and with another 
incipient rebellion quelled, its leaders were quietly 
dismissed to their homes, that the agitators gave up all 
hope forthefuture. Tradition of theday quoted them 
as declaring to their friends that with a conciliatory 
Government they had now no chance of keeping up the 
fight. Something of the sort, one might suppose, 
would have crossed the brain of the Russian Emperor 
—more particularly so, when, at the end of their 
short imprisonment, these eminent political leaders 
will be free to go back to their constituents with a new 
and acknowledged grievance. In default of generous 
action by the Imperial Government in this regard, 
we can see no help for its dilemma, unless in an un- 
expectedly broad and independent program of legis- 
lation by the existing Douma. 
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RETROSPECT OF 1907. 

The year 1907 began in prosperity and ended in de- 
pression. In this it confirmed the expectations—we 
might almost say the predictions—of close observers, 
expressed during the course of the year or before its 
beginning. It has been said of the panics of the past 
that generally they came unawares. Such a statement 
certainly cannot be made concerning the tremendous 
financial upheaval which occurred in 1907, and which 
will always distinguish that year as one of the most 
disastrous of its kind in the country’s history. 

Whatever may be said of the contributory influences, 
no competent student of affairs can deny that the con- 
trolling element in the financial revulsion which came 
in October and November was the tremendous shrink- 
age in security values which had been steadily going on 
for a period of nearly two years, and the complete loss 
of confidence in the financial world resulting from that 
circumstance and from the legislative and govern- 
mental assaults upon the railroads, upon corporate 
activity generally and upon capital and accumulated 
wealth. It was recognized when the year opened by 
those whose business it is to watch the course of the 
markets that the situation was gradually becoming 
acute. The railroads, the country’s industrial force, 
were in need of new supplies of capital for their exten- 
sion and development, but could not borrow except on 
onerous terms; and some of them, with credit never 
of the very best, could not borrow at all. The reason 
was that various new enactments, Federal and State— 
more particularly the Hepburn Rate Law of 1907 and 
the New York insurance legislation of the same year— 
had greatly changed the old state of things, while re- 
peated increases in wages and enhanced prices for 
everything needed in the operation of a railroad came 
in still further to complicate affairs. In brief, the 
future of railroad properties was in doubt, the long 
antecedent decline had made investors timid, and, as 
there was no abatement of the spirit of hostility which 
had already done so much damage, investors began to 
lose faith altogether. 

In their dire extremity the railroads began to have 
recourse to the issue of short-term obligations; and 
no feature of the financial history of 1907 is so con- 
spicuous as the extent to which this expedient was 
employed. Even the strongest and best-managed 
roads, those of highest credit, were forced to employ 
this means to relieve their financial necessities. We 
may refer, for illustration, to the $50,000,000 three- 
year 5% notes issued in January on behalf of the New 
York Central and its subsidiary properties and to the 
$60,000,000 three-year 5% ‘notes placed by the Penn- 
sylvania Railroad in February. But this at best was 
only a palliative, not a remedy. As the year pro- 
gressed it became more and more difficult to raise 
money, even on the basis of short-term obligations, 
one reason being that the continued shrinkage in 
security values was so greatly impairing the resources 
and the strength of financial institutions and capitalists 
and men of means, that it was not possible for these 
to extend assistance in the way so frequently done in 
the past, even if they had desired. Investors held 
aloof for the reasons already stated. 

One would have supposed that such a situation 
would have made those high in authority cautious— 
would have induced them to pause and see whither 





the new policy was leading. On the contrary, they 
determined to go ahead regardless of consequences. 
In a word, the country, as far as these governmental 
agencies are concerned, proceeded headlong towards 
destruction—and with its eyes wide open. That this 
is not an exaggeration, bear in mind that, though the 
climax did not come until October in a financial catas- 
trophe which shook the whole world, as early as the 
previous March the man for whose rescue work at the 
critical moment the country is so much indebted paid 
a visit to President Roosevelt at Washington and tried 
to acquaint him with the dangers of the situation, 
Mr. Morgan on that occasion, it may be remembered, 
sought, entirely unsolicited, to get the President to 
call in consultation the heads of the leading railroad 
systems of the country. The conference he tried to 
arrange between these railroad presidents and the 
President never took place, apparently because Mr. 
Roosevelt was determined not to modify his policy 
and the railroad presidents did not want to appear as 
suppliants before him. Only a few days after this 
there came that tremendous collapse in prices on the 
Stock Exchange which alone would have made 1907 
memorable, even if it had not been followed by more 
serious events later in the year. 

Let anyone read the narrative of the events of the 
year as given at such great length in our monthly 
summaries on succeeding pages and he will see how, 
step by step, month after month, as if with malice pre- 
pense, we proceeded towards the inevitable goal—dis- 
aster. Never before have cause and effect been so 
closely related. Never before has the connection been 
so direct and palpable. Mr. Roosevelt’s own efforts 
were reinforced by those of his Cabinet Ministers and 
the work of the Federal Government was supplemented 
by that of the several State governments and legisla- 
tures. In January and February the Inter-State Com- 
merce Commission was stirring up things in connection 
with its investigations of the so-called Harriman roads, 
and several of the States began that movement towards 
the enactment of 2-cent-a-mile passenger rate laws 
which later assumed such tremendous dimensions. In 
March Gov. Hughes’s Public Utilities Bill began to 
play a prominent part in affairs, and after Mr. Mor- 
gan’s fruitless efforts and the occurrence of a semi- 
panic on the Stock Exchange, the President was be- 
seeched by financial men to.make some kind of an as- 
suring statement with reference to his policy that 
would tend to relieve apprehension. On April 1 Mr. 
Roosevelt finally authorized a public declaration 
which was to the effect that he had nothing new of mo- 
ment to say concerning railroad affairs, and that he 
would not in the future deviate one hair’s breadth from 
the course he had pursued in the past. The disposition 
of all the executive officials at Washington was to 
treat the disturbance in the stock market as having 
been engineered by Wall Street. 

In May the financial public again looked forward to 
something encouraging from the President—hung on 
his prospective utterances—but the Decoration Day 
speech proved as disappointing as previous remarks. 
In June Mr. Roosevelt delivered two addresses at the 
Jamestown Exposition at Norfolk in which he took oc- 
casion mainly to declare renewed adherence to radical 
notions, advocating an income tax, progressive in- 
heritance tax, the employers’ liability for damages to 
employees, &c. At the same time the legal depart- 
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ment of the Government began suit against the anthra- 
cite coal roads. In July Attorney-General Bonaparte 
announced his new policy with reference to actions 
against so-called trusts, saying he would hereafter ask 
for the appointment of receivers who would then pro- 
ceed to bring about a dismemberment of such combi- 
nations. In the same month there came the conflict 
of authority between the State and Federal courts in 
several of the Southern States in the effort to compel 
the railroads to put into effect new rate laws imposing 
non-compensatory rates upon the carriers. The ac- 
tions on the part of State officials, not only in the South 
but in many other portions of the country, were an 
exceedingly disturbing feature nearly all through the 
year, and perhaps the most remarkable fact was the 
number of States that sought to deny access to the 
Federal courts to railroads and other corporations, on 
penalty of exclusion from the State if suits were taken 
into the United States courts. The revoking of the 
license of the Southern Railway by the State authori- 
ties in Alabama on Aug. 2 on an enact- 
ment of that kind. 

At this juncture, things were rapidly approaching a 
crisis; and of all the months of the year, aside from 
October, August was perhaps the most noteworthy. 
The series of adverse developments in that month was 
simply overwhelming. Another break in the stock 
market occurred, hardly less serious than that of March, 
and carrying prices even l6wer than on that occasion. 
Besides the troubles of the railroads with the authori- 
ties in the various Southern and Western States, the 
celebrated $29,000,000 fine against the Standard Oil was 
announced. Arrangements were also under way for 
calling a convention of the Attorneys-General of the 
different States with a view to determining upon a 
concerted plan of action in trust prosecutions. At- 
torney-General Bonaparte, on his part, spoke to news- 
paper men of there being “‘a big covey of game,” and 
saying he proposed to land a bird or two. Aug. 19 
came the speech of Secretary of War Taft and Aug. 20 
the very notable address of President Roosevelt at 
Provincetown, in which he attributed the financial dis- 
turbances in Wall Street to “certain malefactors of 
great wealth,” who, he charged, were engaged in at- 
tempts to discredit his Administration. 

In the foregoing we have alluded mainly to the more 
conspicuous of the disturbing events and influences of 
the year, in order that the reader might see how we 
were paving the way for the inevitable disaster which 
came with such overwhelming force in October and 
November. It should be distinctly remembered that 
there was no crop failure (though the crops were not 
of the extraordinary magnitude of those of 1906) or 
other calamity of nature. It was the acts of man that 
were working destruction, which was now proceed- 
ing at an accelerating pace. It only needed some such 
overt happening like the disclosure with regard to the 
internal affairs of the Mercantile National Bank of this 
city to show how utter was the loss of confidence and 
how widespread the fear that no man could feel sure 
of the safety of his possessions and accumulations ex- 
cept by getting physical possession of the same. Runs 
upon all classes of financial institutions—commercial 
banks, savings banks, trust companies—immediately 
began; and, in complete falsification of the claim that 
the loss of confidence was confined to Wall Street, 
these runs extended to all parts of the country. It 


was based 





deserves to be recalled that when the panie was at its 
heighth, and at the very moment when the Seeretary of 
the Treasury, Mr. Cortelyou, was employing all the 
vast resources of the Government in the effort to avert 
general disaster, Mr. Roosevelt felt called upon to make 
declaration once more that he would persist in his 
policy and course. 

The disaster when it came was naturally propor- 
tioned to the disturbing nature of the influences and 
conditions that brought it about. Whether it will 
take its place as the worst financial erisis ever experi- 
enced in the country’s history is not for those contem- 
porary with it to say. Some idea of its depth and 
magnitude, and of the profound nature of the loss 
of confidence which preceded and attended it, is 
gained from the fact that never before at a time ofa 
calamity of this kind has the premium on currency been 
maintained for so long a period. In its earlier stages 
cash money commanded a premium of 4@5%. The 
premium gradually diminished, but even up to the 
last week of December as much as 1@14%% was paid 
for cash in any form. It was not until the very close of 
the year that the premium reached the vanishing point. 

The extent of the relief which had to be provided 
is also an evidence of the profound nature of the dis- 
turbance. No statement has yet been issued to indi- 
cate the extent of the issue of Clearing House certifi- 
cates by .the banks of this city. But that means of 
relief, it is known, was applied with great freedom. 
On Nov. 2 the Clearing House banks in their weekly 
statement showed a deficiency below the required 
reserve of $38,838,825. By Nov. 23 this had in- 
creased to $54,103,600. Loan certificates, of course, 
were also issued by most of the other clearing houses 
throughout the country, and, indeed, at some very 
small places where such associations were not previ- 
ously in existence they were expressly organized so 
that the combined resources of all the banks might 
be availed of in support of any one of them. After 
the panic was finally upon us the Government did 
everything to prevent its spread. Secretary Cortelyou, 
apparently with the full approval of the President, 
poured out Treasury resources in a most lavish way. 
Between Oct. 1 and Dee. 31 deposits in the national 
banks were increased from $170,512 ,212 to $256,920,- 
155. The Government also stimulated national bank 
circulation in every possible way, one of the means to 
that end finally adopted being the issue of Panama 
Canal bonds and one-year Treasury notes. The aggre- 
gate of national bank notes secured by bondsincreased 
from $556,101,329 Sept. 30 to $643,459,899 Dec. 31. 
At the same time there were tremendous imports of 
gold, the United States having drawn from the other 
side over $100,000,000. 

In Europe the financial situation was also more or 
less disturbed throughout the year, and this at, times 
tended to accentuate our own troubles. There was 
considerable apprehension regarding the state of 
things in Germany as a result of the speculation which 
has been so actively carried on in that country for 
some years; and at the end of 1907 Germany appar- 
ently was suffering from business depression much the 
same as the United States, only in diminished degree. 
In the main, however, the financial unsettlement 
abroad—in London and on the Continent of Europe— 
had its origin in the state of things in the United 
States. In a word, Europe’s financial turmoil was 











JAN. 41908. 


THE CHRONICLE 








only a reflex of the dislocation here. The reasons lie 
on the surface. At nearly all the chief European 
financial centres larger or smaller amounts of American 
securities are held and the prodigious declines in these 
weakened the foreign position in precisely the same 
way that it did the American position. Other classes 
of securities on the European markets naturally also 
declined—in part out of sympathy, in part because 
weakened holders had to throw them over in order to 
protect American properties. At such a time gilt- 
edged securities are naturally disposed of with the 
greatest freedom, since a market can be found for 
none others. This will explain the drop in English 
consols and funds of that description. It is to be 
added that the high yield which it was possible to 


obtain on first-class notes of American railroads fur-. 


nished an additional inducement to foreign investors 
to dispose of home securities netting only a very small 
return. Lastly, in some of the European markets 
there is a considerable interest in foreign copper shares 
and these suffered from the complete collapse of the 
copper market no less than the American copper shares. 

As illustrating the security situation abroad, it may 
be noted that in March English consols touched 
84 5-16, the lowest point reached since 1848, and that 
repeatedly thereafter still lower figures were recorded, 
until in August the price dropped to 80 1-16. A re- 
covery followed, but in November the price got down 
pretty close to the same figure again. It will be ob- 
served that these low records were coincident with the 
periods of intensest depression on our own Stock Ex- 
change—March, August and October-November hav- 
ing been the three occasions when the biggest collapses 
in the stock values here occurred. The Bank of Eng- 
land rate, which was 6% at the opening of the year, 
never got below 4%, and as early as August there was 
an advance to 44%. At the time of our panic in 
Oct.-Nov., successive advances were made from 44 
to 5%, to 6 and then to 7%. The Bank of Germany 
reduced from 7 to 6% in January and to 5% in April. 
In October there was an increase to 644 and in Novem- 
ber to 744%. The Bank of France, which very rarely 
changes its rate, in March, at the time of the financial 
disturbances, quite unexpectedly raised its rate from 
3 to 3144, and in November made another upward 
move to 4%. 

With the exception of the copper trade and some 
slackening in the iron and steel trade, the country’s 
industries remained in a state of great activity until 
the very time of the outbreak of the bank troubles in 
October. During all the many months when the mar- 
ket value of securities was so steadily shrinking and in- 
vestors and capitalists were fearful and timid, business 
activity was maintained unimpaired. This may seem 
rather anomalous, but is not so difficult of explanation 
after all. Mills, factories and furnaces were kept busy 
on past orders, which had been steadily accumulating, 
most concerns having been in arrears on their deliver- 
ies for years. Furthermore, as business prosperity 
had continued almost uninterruptedly for over a decade, 
very few persons could get themselves to believe that 
any change in that respect was possible. The collapse 
in the copper trade, however, which occurred in the 
second six months, showed clearly what was going on— 
what inroads were being made upon the country’s 
prosperity. From an unparalleled demand for copper, 
the inquiry all of a sudden disappeared, and the price 
of the metal dropped from 26 cents a pound to only 
about 12 cents, and even then no considerable pur- 
chases were induced. There is no plausible explana- 
tion for the breakdown in the copper industry except 
that the inability to raise new capital made it impos- 
sible for trolley enterprises and other undertakings, in 





which extensive amounts of copper are used,to con- 
tinue development work, thus cutting off the consump- 
tion of copper. 

The collapse in the copper trade may also be said to 
have been the prime cause of the misfortunes of the 
Mercantile National Bank, out of which all the banking 
troubles arose. The loans of this institution may not 
have been safe-guarded as they should have been, but 
the underlying trouble was that the institution was a 
copper bank—that is, made a business of lending on 
copper securities. The sudden cutting in two of the 
price of copper destroyed the dividend-earning capacity 
of these properties and consequently took the value 
out of their shares. 

Below we bring together some general statistics for 
1907 and 1906, affording an interesting contrast be- 
tween the two years. The data for 1907 are neces- 
sarily largely estimates, as the year has only just 
closed. The same table is incorporated in our annual 
“Financial Review” and there the 1907 figures will 


appear in their final corrected form. 
GENERAL SUMMARY FOR TWO YEARS. 











1907. 1906. 

Coin and currency In U. S. Dec. 31...-.- $| *3,269,065,058| 3,225,954,768 
Bank clearings In United States.......-. $|144 ‘888 .663.955|160.019. ay “333 
DUSNNGNS BIEN... once ccqessesecceces $ 1195 479,214 119,2 

Sales at N. Y. Stock Exchange-.-_shares 196 ,438 ,824 284, 308 ‘O10 
Grain and flour at Produce Exc apes. peat 645 353,800 448 ,109 ,250 
Imports of merchandise (11 mos.)-_...-.- 1,330 ;884.102| 1,186.151,812 
Exports of merchandise 8 48.) ..00<6 H 1:716 tty 641) 1,607,843,457 
Net imports of gold (11 mos.)......----. 44 626,482 3,133,880 
Gross earnings 88 roads “U0 SN 62 cnem 3; 1, pat 302.4 ve 1,240 631,248 
Rallroad constructed... -..........- mil it.) 5,500 
1). eC eee bushels 634, 087.0 ,000 735,260,970 
ree A pn bushel 2,592,320 ,000 2,927 416,091 
COGS SMBs acccoscscqccccasces bushels "754,443,000 964,904,522 
CR. CN, onnaden-dnntinediwhele bales rea) 13,550 ,760 
Pig tron produced (tons of 2,240 Ibs.)..../25, 4 ,000 (est. 25,307,191 
Lake Superior ore shipments (gross tons) |42,300 ,000 (est 38 522,239 
Copper production In U. S.....-.-..- bt .000 , Oovert. - 950,000,000 
Antaracite coal. ...- (tons of 2,240 lawn ) 66,250, 600 (est. ) 55,698 595 
b Petroleum (runs) wit wat A bbls. 33,200 ‘000 (est.) 39 476 857 
Immigration into U.S. (11 mos.)_---. No ay 592 1.130223 
Public lands sales (yr. ez ta’ g June 30) acres 15,744,347 











*Figures for December 1 1907; result for Dec. 31 not ~ available. A 
revised estimate of stock of gold coin was adopted Aug. 1 1907, a reduction 
of $135,000,000 being made. f Last few days of December estimated. 
a Estimated. b These are the statistics of the pipe. line companies handling 
the olls produced In the States of Pennsylvania est Virginia, New York, 
Ohio, Indiana and Illinois. h Net exports. 

JANUARY.—Current Events.—Business continued ex™ 
tremely active everywhere. In Europe the monetary tension 
relaxed (the Bank of England en the 17th reducing its rate 
from 6 to 5% and the Bank of Germany Jan. 22 from 7 to 6%), 
and in this country ease in money developed for the time being. 
Nevertheless, the feeling in financial circles and on the Stock 
Exchange became depressed and the stock market experi- 
enced a sharp decline. A recrudescence of the spirit of hos- 
tility against railroads and corporate interests was apparent. 
Inthesuit brought by Attorney-General Young in the Ramsey 
County District Court in Minnesota, Judge Oscar Hallam 
Jan. 23 made an order enjoining the Gt. Northern Ry. from 
issuing its proposed $60,000,000 additional stock. mn Jan. 
25 the Attorney-General brought still another suit in the 
Supreme Court at St. Paul, asking forfeiture of the charter of 
the St. Paul Minn. & Man. RR., a constituent property of the 
Gt. North  Laterin the month there were disturbing intima- 
tions from Washington that President Roosevelt was getting 
ready to adopt the ideas of Senator La Follette of Wisconsin 
and was giving much thought to devising some plan for the 
valuation of railroad property by which capitalization could 
be reduced. Attorney-General Hadley of Missouri Jan. 9 
began an action in the Missouri Supreme Court todissolve the 
alleged illegal merger of the Missouri Pacific, Iron Mtn.and 
Wabash RR, &c. Capital additions by the railroads were on 
an extensive scale. Following the announcement the previ- 
ous month (Dec. 1906) of the offering of $60,000,000 new 
stock by the Gt. North., of $93,000,000 by the Nor. Pac., 
and of, roughly, $100, 000, 000 by the Milwaukee & St. Paul 
(payment, however, for these different issues being in install- 
ments extending far into the immediate future), news came 
that the Penn. RR. would ask for authority at the annual 
meeting for considerable new securities—$100,000,000 in 
stock and $100,000,000 in bonds, so the accounts ‘stated. 
Chic. & No. West. offered shareholders $24,403,000 newcom. 
at par, payment to be made on or before March 16. Most of 
the large borrowers, however, were obliged to issue short-time 
notes at stiff terms, it being impossible to sell long-term obli- 
gations at satisfactory — President Finley of the 
Southern Ry. issued an address to the public setting out the 
difficulties experienced in providing adequate service and this 
was followed ~ the sale of $15,000,000 3-yr. 5% gold deben- 
ture notes to J. P. Morgan & Co., the notes being subse- 
quently re-sold to banking houses and offered at 97 and int. 
The N. Y.N. H. & H. RR. put out $26,000,000 of short-term 
notes of one kind or another. On Jan. 25J.P. Morgan & Co. 
purchased $50,000,000 3-yr. 5% notes of the N. Y Cent. lines 
unsecured by collateral, $25,000,000 being issued by the Cen- 
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tral itself, $15,000,000 by the L. S. & Mich. So. and $10,- 
000,000 by the Mich. Cent. , About $6,000,000, it is under- 
stood, was placed abroad. Early in the month the Amer. 
Tel. & Tel. Co. sold to a syndicate $25,000,000 of 3-yr. 5% 
notes and later the same syndicate offered at public subscrip- 
tion $40,000,000 of that company’s convertible 4% gold 
bonds. A number of minor roads also issued larger or smaller 
amounts of short-time notes. Atch. Top. & Santa Fe share- 
holders authorized $98,000 ,000 of bonds convertible into com- 
mon stock; of this amount $26,056,000 (10-yr. 5s) were 
offered to stockholders at par the following July, but only 
$9,943,000 subscribed—the rest sold. One of the incidents of 
the month was an investigation by the Inter-State Commerce 
Commission of the Union Pac. RR. and its relations to com- 
peting lines. At the hearing in this city it developed that 
since the close of the fiscal year on June 30 1906 there had 
been acquired by the Union Pac. $28,123,300 of Ill. Cent. 
stock and by the Oregon Short Line RR. (controlled by the 
U. P. RR.) $14,285,700 of N. Y. Cent. stock, $10,000,000 of 
Atch. pref. stock, $3,690,000 of Mil. & St. Paul com., $3,- 
215,000 of North. West.com.and $32,334,200 of the com.and 
$7,206,400 of the pref. of the Balt. & Ohio. These disclos- 
ures were used to intensify the hostile sentiment against Mr. 
Edward H. Harriman. The Inter-State Commerce Commis- 
sion made two reports on investigations undertaken by it 
under the joint resolution of Congress approved March 7 the 
previous year—one with regard to the Standard Oil Co. con- 
cerning the relations of common carriers by rail to the pro- 
duction and distribution of oil, and the other relating to dis- 
criminations with regard to the transportation of bituminous 
coal; neither repert attracted much attention. That with 
regard to coal was reviewed in the “‘Chronicle”’ of Feb. 2 1907, 
page 244. The Secretary of the Treasury modified the re- 
quirement as to the re-payment of the $12,000,000 special de- 
posits placed with the banks the previous month; instead of 
requiring that $6,000,000 be returned Jan. 21 and $6,000,000 
Feb. 1, he advanced the dates respectively to Feb. 1 and Feb. 
15. Some little uneasiness, however, was caused by rumors 
that re-payment would be required some time during Febru- 
ary of the $30,000,000 deposits made with the banks the pre- 
vious Sept., as it was thought to be the purpose of Mr. Shaw 
to get the money back into the Treasury by March 4, when 
he was to retire from office. Government deposits in the 
banks Feb. 1 were $160 ,654,952, against $158,753,158 Jan. 1. 
Treasury money holdings were $336,518,292, against $343,- 
836,223. National bank circulation changed but slightly. 
Extensive further increases in wages of railway employees 
were announced—see V. 84, p. 222. An earthquake de- 
stroyed a considerable part of the city of Kingston, Jamaica. 
The United States offered relief and Rear Admiral Davis, with 
the consent and at the request of some of the local authorities, 
landed a small force of marines for the purpose of carrying on 
rescue work. An unpleasant incident grew out of this, Gov- 
ernor Swettenham of Jamaica asking Admiral Davis in a 
very offensive letter to re-embark the marines. The senti- 
ments contained in this letter, however, were repudiated by 
the British public. The U.S. Govt. did not feel called upon 
to take any official notice of the event. It was announced 
that Theodore P. Shonts, the Chairman of the Isthmian Canal 
Commission, would resign his office in order to become Presi- 
dent of the Interbor.-Met. Co. of this city. Two decisions 
adverse to the constitutionality of the employers’ liability Act 
with regard to railroad employees passed by Congress the 

revious year were given in the Federal courts, one by Judge 

vans at Louisville and one by Judge McCall at Memphis. 
The U. 8. Supreme Court upheld the constitutionality of the 
stock transfer tax of this State under the law of 1905 imposing 
a tax of 2 cents on each $100 of face value or fraction thereof, 
but the Court of Appeals at Albany declared unconstitutional 
the amendment of 1906 making the tax applicable to each 
share of $100 of face value or fraction thereof. The N. Y. 
Court of Appeals also sustained the right of the Brooklyn 
Rapid Transit Co. to charge a double fare to Coney Island. 
At a general election of members to the German Reichstag a 
striking feature was a heavy reduction of the Socialist repre- 
sentatives. The weather here in the East was rather mild the 
first half of the month, but about normal the latter half. The 
trans-continental lines on the extreme north, however—the 
Gt. North., the Can, Pac., the “Soo” road, &c—reported the 
weather the worst ever experienced, with very heavy drifts of 
snow and abnormally low temperatures, running from 30 to 
50 degrees below zero. Parts of some of these lines remained 
tied up for weeks. Middling upland cotton advanced from 
10.65c. Dee. 31 1906 to lle. Jan. 31. There was much agita- 
tion against the grading of cotton on the New York Cotton 
Exchange, and the upshot was the striking off of certain 
grades from the list of grades tenderable on contracts, the 
changes to go into effect Jan.1 1908. Print cloths at Fall 
River remained at 4 cents per yard. The demand for cop- 
per continued unabated, and Lake copper advanced 
to 25% cents per pound. The Chemical National 
Bank of this city increased its capital from $300,000 to 
$3,000 ,000 through the payment of a dividend of 900%. The 
Mercantile National Bank of this city passed to the control of 
F. Augustus Heinze and copper interests; this change was to 
play an important part in bringing about the panic the follow- 
ing October. Mr. Frederick B. Schenck, the President of the 
Mercantile, having thus been displaced, was made President 
of the Liberty National Bank. Another local event was the 
announcement that the Trust Co. of America had acquired 





the Colonial Trust Co. and the latter was to be consolidated 
with it. This institution, too, was to become conspicuous in 
the October panic—through no fault of its own, however. 

Railroad Events and Stock Exchange Matters.—The stock 
market was very much depressed during January, and there 
was a large andalmost continuous decline in prices, with only 
fitful rallies except at the very close, when a somewhat more 
substantial recovery ensued. The disposition was to take a 
very unfavorable view of things. The disturbing incidents 
were the successive announcements of new capital flotations, 
the fact that in so many instances resort had to be had to the 
issue of short-time notes on onerous terms, the rumors of fur- 
ther hostile action against the railroads and against corporate 
interests generally, with the litigation against the Gt. North. 
Ry., and the fact that railroad returns showed that the in- 
crease in the cost of materials and supplies and the increases 
in wages were adding to the expense accounts of the roads in a 
very marked way. Moreover, owing to the traffic congestion, 
the railroads appeared to be unable to move freight with due 
economy. Early in the month Nor. Pac. and Gt. North. 
were particularly under pressure, but later Southern Ry., 
Penn., N. Y. Cent., and most of the other roads which an- 
nounced or had in view new capital issues, as also the Reading 
shares and the industrial properties,were almost equally 
weak. Nor. Pac. sold down from 189% Jan. 7 to 149 ex div. 
Jan. 21, with the close Jan. 31 15454; Gt. North. dropped 
from 18934 Jan. 2 to 164 ex div. Jan. 26, with the close Jan.31 
16614; North West. com., which had been 205 Jan. 10, sold 
at 17934 Jan. 31, with the close the same day 18134; Reading 
com. was 139% Jan. 7 but only 11914 Jan.31, with a recovery 
before the close to 122144; Union Pac. com. was 183 Jan. 5, 
168% Jan. 30, with the close Jan. 31 172%; Penn. RR. was 
141% Jan. 8 and 129% Jan. 31, with a recovery to 1314 at 
the close. Many of the low-priced shares suffered equally 
with the gilt-edged age ape a Southern Ry. com. from 34 
Jan. 5 fell off to 24% Jan. 31, closing at 26. In face of the 
unexampled activity of the iron and steel trades Steel com. 
declined from 503% Jan. 7 to 4234 Jan. 31, closing at 444. 
And notwithstanding the high price of copper, Amal. Copper 
dropped from 121% Jan. 5 to 110% Jan. 30, closing Jan. 31 
at 112144. The syndicate that had underwritten the $12,- 
000,000 convertible bond issue of the Erie RR. was dissolved 
with some three-fourths of the bonds, it is understood, un- 
sold. Vice-President James McCrea was elected President of 
the Penn. RR. to succeed the late Alexander J. Cassatt. Del. 
& Hud. raised its div. from 7% per annum to 9%. The 
Nashv. Chatt. & St. L. raised its semi-annual div. from 2% to 
3%. N.Y.Chic. & St. L. made the annual div. on 2d pref. 
4% against 3 previously. People’s Gas Light & Coke Co. of 
Chicago restored the quarterly div. to 14% from 144. 

The Money Market.—Call money continued high at the be- 
ginning of January before the distribution of the 1st of Jan. 
int. and div. payments, but ease gradually developed, and on 
Jan. 31 the range was only 1344@3%. For the month the 
range was 134@20. Surplus reserves of Clearing House 
banks Jan. 5 got down to $147,825, but the next two weeks 
there was an increase to $18,460,700. Owing to the expan- 
sion in deposits the surplus decreased again to $12,634,100 by 
Feb. 2. oney holdings, which were $250,292 ,400 Jan. 5, in- 
creased to $282 ,315,700 Jan.26,and were $281 ,814,100 Feb.2. 
Deposits rose from $981 ,301 ,100 Dec. 29 1906 to $1 ,000,578,- 
300 Jan. 5, 1907 ,and to $1 076,720,000 Feb.2. Loansfrom $1,- 
032,973,000 Dec. 29 increased to $1,097,837,500 Feb. 2. 
Time money, which at the beginning of the month was 
quoted at 7% for 30 to 60 days and 64%4@7 for 90 days, 6@7 
for 4 mos. and 6@6%% for 5 to 6 mos., gradually worked lower, 
and at the close was 544@51% for 30 to 60 days, 5% for 90 
days to 4 mos., 544@5%4 for 5 to 6 mos. and 534@6 for 12 
mos. Commercial paper was also easier at the close at 
534 @614 for 60 to 90-day endorsed bills receivable, 534 @6%4 
for prime single names and 614 for good 4 to 6 mos. single 
names. 

Foreign Exchange, Silver, &c.—Foreign exchange early in 
the month ruled quite strong, and rates sharply advanced. 
This was because the low rates ruling had induced purchases 
for investment and also in part because a demand sprang up 
to cover exchange which had been speculatively sold in ex- 
pectation of the maintenance of dear money and the conse- 
quent continuance, as supposed,of lowexchange. After afew 
days, however, the exchange market again developed weak- 
ness, influenced by offerings of commodity bills in fair 
amounts, chiefly against cotton. Later, the market lapsed 
into dulness with the tendency of prices upward. At the 
close of the month renewed weakness occurred and rates fell 
off ali around, the principal cause being the placing abroad of 
considerable amounts of short-time notes issued by American 
railroads and the selling of exchange against the same. As 
noted above, both the Bank of England and the Bank of Ger- 
many reduced their discount rates. The Bank of England 
increased its gold holdings for the five weeks ending Jan. 31 no 
less than £5,185,018, notwithstanding large shipments of the 
metal to India and to South America. There was a large re- 
turn flow of gold from the provinces and the Bank received 
supplies from Paris and secured considerable amounts in the 
open market. Exchange rates were at their highest about 
the 19th, when prices were 4 8175@4 82 for 60-day bills, 
4 8595@4 8610 for sight and 4 8665@4 8675 for cable trans- 
fers. The close Jan. 31 was at 4 8050@4 8065, 4 8465@ 
4 8470 and 4 8535@4 8545, respectively. Open market 
discounts at the European financial centres declined all 
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around and Jan. 31 were 4% at London, 3@3 at Paris and 
416 at Berlin and Frankfort. Silverin London was 327-16d. at 
the beginning of Jan. but declined to 3114 and closed at 31. 


FEBRUARY.—Current Events.—Further issues of short- 
time notes by railroad and other corporations were made, 
the most conspicuous instance being $60,000,000 3-year 5% 
notes of the Penn. RR., which were sold to Kuhn, Loeb & 
Co. The action in this case at first caused some uneasiness 
in view of the previous announcement that stockholders were 
to be asked to authorize a large addition to stock and debt 
at the annual meeting in March. Explanation came promptly 
that these notes were to complete the company’s financing 
for 1907,and moreover that $50,000,000 of the amount was 
to take up the Penn. Company notes for likeamount when 
they matured in Nov. Furthermore that none of the stock 
or bonds to be voted at the annual meeting would be issued 
during 1907. The feeling of uncertainty concerning the 
outlook for the railroads continued and was reflected in further 
liquidation on the Stock Exchange. The investigation by 
the Inter-State Commerce Commission of the Harriman roads 
was continued, and at the hearing in this city the latter part 
of the month Mr. Harriman was under examination for sev- 
eral days and Mr. Otto H. Kahn, of Kuhn,'Loeb &Co., wasalso 
a witness. The matter was treated in a sensational way 
in the newspapers. Unusual attention was given to the 
Chicago & Alton reorganization, which occurred eight years 
before, in 1899, and stress was laid on the very large increase 
in the capitalization of the property made at that time, but 
there was nothing new in the facts themselves. One episode 
in the examination of Mr. Harriman was the reasons assigned 
by him (in response to questions) why Stuyvesant Fish had 
not been retained as President of the Illinois Central; Mr. 
Harriman criticized Mr. Fish’s deposits of Ill. Cent. money 
in the Trust Co. of the Republic and its successor, the Com- 
monwealth Trust Co., and also criticized some loans obtained 
by Mr. Fish from the Ill. Cent. Later in the year, in the 
contest at the Illinois Cent. annual election, the matter be- 
came the subject of acrimonious controversy. The move- 
ment to reduce passenger rates made further headway in 
the different States. The depositary banks met the calls 
for the return of Government deposits previously made, but 
to get out Treasury accumulations Sec. Shaw on Feb. 11 
offered to purchase $25,000,000 U. S. 4s of 1907 at 101} flat. 
The 4 = was very meagre, the payment for bonds 
bought during the month reaching only $1,895,550. _Govern- 
ment deposits in the banks were reduced from $160,654,952 
to $150,486,236, and money holdings in sub-treasuries in- 
creased from $336,518,292 to $357,114,829. Considerable 
satisfaction was felt over the passage by the U. S. Senate on 
Feb. 26,by a vote of 43 to 14,of the Aldrich Financial Bill. 
The House passed the bill next month (Mch. 2) by 160 to 72, 
and it became a law on Mch. 4. Besides making certain 
changes in the denominations of gold certificates and U. S. 
notes, it allows the Secretary to deposit customs receipts in 
the banks as well as internal revenue, and increases from 
$3,000,000 a month to $9,000,000 the limit of the deposits 
of lawful money for the retirement of national bank notes— 
see V. 84, p. 545. Bank note circulation secured by bonds 
Feb. 28 was $549,737,373, against $549,698,574 Jan. 31. 
Business remained good everywhere, with pronounced ac- 
tivity in the dry goods market. The demand for cotton 
goods was reported abnormally heavy, with stocks practically 
“cleaned up” in numefovs cases. Print cloths at Fall River 
were marked up first from 4 to 4% cents, then to 4%, then 
to 434 and finally to 44%. Raw cotton advanced slightly, 
middling uplands in this market Feb. 28 being 11.25 cts., 

ainst 11 Jan. 31. There was a sale Feb. 1 of $30,000,000 

. Y. City bonds at wiich the whole $26,000,000 4s due 1956 
was taken, but only part of the $1,500,000 bonds due 1926 
and of the $2,500,000 assessment bonds due 1916. The weather 
during Feb. was much colder than usual. Here in the East 
temperatures were almost continuously low from the middle 
of Jan. through Feb.,and well into Mch., with much fall of 
snow. At Boston, the coldest Feb. for 22 years was reported, 
with a snowfall of 25.8 inches. Inthe West,on the Great 
Northern Ry. and the other northern transcontinental roads, 
the situation improved, and it was found possible to open up 
again all their lines after the worst snow blockades on record. 
The N. Y. State Commission of Gas & Electricity reduced the 
9 of gas and electricity in the city of Rochester. See 

. 84, p. 509. There were further advances in wages of rail- 
road employees—among others on the Southern Ry. The 
Washington authorities decided not to accept any of the bids 
which had been received for the building of the Panama 
Canal. The Isthmian Canal Commission was later com- 
pletely reorganized—V. 84, p. 807. J. D. Rockefeller made 
a gift of $32,000,000 to the General Educational Fund. 

Railroad Events and Stock Exchange Matters.—The stock 
market showed some recovery the early part of Feb., but with 
business small. The latter half weakness again developed 
with some sharp declines in prices. The last week the down- 
ward movement was accelerated by the hearings in this city 
of the Inter-State Commerce Commission in its investigation 
of the Harriman properties. The general feeling was that 
attempt would be made to disrupt the Harriman combination, 
and that in any event much litigation would result. Further- 
more, that this was only a first step in a movement against 
large railroad interests in general. The very last day, Feb. 





28, a sharp upward reaction occurred, but the improvement 
was not maintained the following month, as noted below. 
One of the strong features was Mo. Kan. & Tex., the common 
rising from 3534 Feb. 1 to 444% Feb. 28. Atch. Top. &8.:Fe 
com. sold up from 9914 Feb. 1 to 105 Feb. 13, but closed at 
10234 Feb. 28; Mil. & St. Paul com., after selling at 150% 
Feb. 14, declined to 14314 Feb. 26, with the close Feb. 28 
145%; Great North. dropped from 17144 Feb. 14 to 159 Feb. 
27, with the close 164; Nor. Pac. fell off from 15534 Feb. 1 to 
14414 Feb. 27, with the close 14654; N. Y. Cent. sold up from 
124 Feb. 1 to 13044 Feb. 13, then declined and closed at 126 
Feb. 28; Union Pac. com. from 1774 Feb. 18 got down to 
16834 Feb. 27, with the close 17144; South. Ry. pref. was 
weak on the large increases in expenses with consequent de- 
crease in net earnings. Besides the $60,000,000 3-yr. 5% 
notes issued by the Penn. RR., the Interb. Rap. Tran. Co. 
sold $10,000,000 3-yr. 5% notes, and the Lackaw. Steel Co. 
$5,000,000 2-yr.5% notes. The Tidewater Construction Co., 
organized by H. H. Rogers and associates to build the Vir- 
ginian Ry., placed $10,000,000 2-yr. 6% notes secured by ex- 
tensive collateral. The N. Y. N. H. & RR., through 
Kuhn, Loeb & Co. placed $27,985,000 (145,000,000 fes.) 1% 
15-yr. debens. abroad. The Atlantic Coast Line RR. issued 
$5,000,000 5% 3-yr. notes and the L. & N. $6,500,000 5% 
3-yr. notes. Chic. R. 1. & Pac. Ry. placed $6,500,000 ie 
ment 44s. Bankers offered the unsold portion of $6,000, 
6% s. f. 10-yr. debens. of the Schwarzschild & Sulsberger Co. 
The unsold portion of a $3,000,000 issue of 5% bonds of the 
Penn. Beech Creek & Eastern Coal Co. was offered at 90, 
with a bonus of 50% in stock. Seaboard Air Line Ry. 
shareholders were offered $7,300,000 gen. mtg. and coll. 5% 
30-yr. bonds at 90. Col. & South. Ry. declared the first div. 
(2%) on its 2d pref. stock. Charles W. Morse purchased eon- 
trol of the N, Y. & Porto Rico SS.Co., also the ‘‘Ward Line,” 
or N. Y. & Cuba Mail SS. Co. The special committee ap- 
pointed the previous May by the directors of the Penn. RR., 
to investigate the ownership by officials and employees in coal 
and other enterprises making shipments over the Pennsyl- 
vania system, submitted its final report, showing that, with 
few exceptions,officers and employees had been faithful to 
their duty. See V. 84, p. 416. 

The Money Market.—Call loans showed increased firmness 
and time loans were in good demand, with the offerings small. 
The market was influenced by the borrowing by corporations 
either on short-time notes or direct. As indicated above, 
Government deposits in the national banks were drawn down, 
Surplus reserves of the Clearing House banks were reduced 
from $12,634,100 Feb. 2 to $3,345,875 Feb. 9 and were $3,- 
858,650 Mar. 2. Money holdings declined each week, and 
were only $263,466,600 Mar. 2, against $281,814,100 Feb. 2. 
Deposits decreased from $1,076,720,000 Feb. 2 to $1,038,- 
431,800 Mar. 2, and loans, after increasing from $1,097 ,837,- 
500 Feb. 2 to $1,099,356,400 Feb.9, were reduced to $1,079.- 
185,600 Mar. 2. Call loans Feb. 28 got up to 6%, as on some 
other days during the month. Time loans at that time were 
54% per annum for 60 to 90 days, 54 @5 for four and 
54%4@5% for five to six months. Commercial paper was in 
better demand, the inquiry, however, being mainly by in- 
terior institutions, more particularly the West. Rates at the 
close were 534@6 for double names and prime single names 
and 6% for good single names. 

Foreign Exchange, Silver, &c.—Foreign exchange was 
irregular during Feb.—at the beginning generally strong, 
followed by a downward tendency; the last half of the month 
there was much weakness, but also quick recoveries, one of 
these occurring at the close. Offerings of bills against pur- 
chases here of American securities for foreign account and 
expectations of increased supplies of drafts against the nego- 
tiation abroad of short-term corporation obligations were 
what tended to keep the market easy. Accumulations of 
credits in Europe resulting from sales of corporation notes 
and from investments in exchange, afforded opportunity to 
settle current maturities through cable transfers instead of 
in the ordinary way of remittance, thus minimizing the in- 
quiry for sight bills. News of the negotiation in Paris of 
the N. Y. N. H. & H. debens. had a distinct weakening effect 
for the time being. Comparatively little gold was drawn 
from the other side. Some engagements in London for ship- 
ment hither were made early in the month, and arrangements 
were then under way for other purchases of the metal. At 
this time, according to report, representatives of the Bank 
of England approached the American importers with a re- 
quest that they refrain from bidding, thereby permitting the 
Bank to secure the gold. This request was acceded to and 
the remainder of the month there was no competition be- 
tween American bankers and the Bank for the gold arrivals 
in London. Through purchases in the open market and im- 
ports from Egypt, the Bank was enabled to make a further 
important addition to its gold holdings, even after meeting 
a heavy demand for gold for South America. Exehange 
rates were lowest Feb. 16 at 4 8025@4 8035 for 60-day bills, 
4 8440@4 8450 for sight and 4 8515@4 8525 for cable trans- 
fers. Feb. 28 prices were 4 8050@4 8060, 4 8465@4 8470 
and 4 8535@4 8545 for the three classes of bills. There were 
no material changes in open market discounts abroad, which 
Feb. 28 were 434 at London, 2% at Paris and 4% at Berlin 
and Frankfort. The Imperial Bank of Russia reduced its 
rate from 7 to 6%. Silver again showed strength and re- 
covered to 324d. Feb. 28. 
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MARCH .—Current Events.—A world-wide disturbance of 
the financial markets developed, mainly as the result of a 
phenomenal break in prices on the New York Stock Exchange. 
The collapse here was due chiefly to the complete impairment 
of contidence in the value and stability of railroad invest- 
ments, owing to the hostility egainst the railroads. Tense 
conditions in money, however, arising out of the withdrawals 
of cash through Government absorptions and uncertainty as 
to the probable course of the new Secretary of the Treasury, 
Geo. B. Cortelyou, who on March 4 had succeeded Leslie M. 
Shaw, accelerated the downward movement. The various 
State legislatures continued their policy of adverse legislation, 
passing or considering rate bills and other measures inimical 
to the railroads. In this State, the Public Utilities Bill ex- 
cited much discussion, a point at issue being whether there 
should be a limited or a broad court review of the acts of the 
proposed commission, and whether the members should be 
elected or appointed. The cecline on the Stock Exchange 
continued, and finallyon March 14 a frightful collapse ensued; 
prices simply melted away—in some cases dropping five 
points or more at a time. In many respects thé shrinkage 
was worse even than that which occurred in the Nor. Pac. 
corner in May 190i. The next day, March 15, a concerted 
effort was apparently made to check the break so as to pre- 
vent great disaster. There were rumors of an agreement where- 
by leading interests stood ready to advance $25,000,000 to 
support the market. It is not known what basis the rumor 
had, but a sharp recovery in prices ensued. The recovery 
was not enduring. The next week prices again ran off in an 
alarming way. The European financial markets were as 
much disturbed as our own and there were rumors of impend- 
ing trouble at Berlin and London and also at Brussels and 
Amsterdam. On March 21 the Bank of France unexpectedly 
advanced its rate from 3 to 3%, the first change by it since 
May 24 1900—and the Bank of Belgium advanced its rate 
from 4 to 5%; the previous week the Bank of Netherlands 
had advanced from 5 to 6%. It should also be noted that 
March 13 British consols fell to 84 11-16, the lowest price since 
1866, and the next morning got as low as 84 5-16, a figure not 
paralleled since 1848; later in the year still lower quotations 
were reached. The action of the Bank of France served fur- 
ther to unsettle our own markets. On March 22 a sudden big 
drop occurred in Canadian Pac. shares, and this was reflected 
the next day in panicky markets in Berlin, where considerable 
amounts of these and other American railroad shares were 
held. The situation became very serious and much anxiety 
was manifested at all the European centres. At London fears 
were expressed lest the fortnightly settlement which would 
end on the 27th should disclose serious weakness. The re- 
sult was a tremendous outpour of stocks on our Exchange the 
following Monday, March 25, under which prices again crum- 
bled away in the same fashion as on March 14, and in numer- 
ous instances even lower quotations were recorded. After 
that, however, considerable recovery ensued, though some 
weakening in the price of copper abroad unsettled the copper 
shares. In face of the tremendous liquidation and shrinkage 
in prices, not a single failure of a Stock Exchange house oc- 
curred. In Europe, too, no very serious trouble developed, 
the failures at London and Berlin being unimportant. By 
the end of March, English consols had got back to 85 11-16. 
Great efforts were made all through the month to get Presi- 
dent Roosevelt to make some announcement tending to re- 
assure investors. Mr. J. P. Morgan called on the President 
Monday evening March 11 before taking his customary annual 
tour to Europe, and after his visit stated that he had sugges- 
ted to Mr. Roosevelt the advisability of his consulting with 
certain leading railroad men, naming President Mellen of the 
N.Y.N.H. & H. RR., President Marvin Hughitt of the Chic. 
& Nor. West., Pres. Newman of the N. Y. Central and Pres. 
McCrea of the Pennsylvania RR., with the view to allaying 
public anxiety. Mr. Morgan sailed for Europe on the morn- 
ing of the second day following. It was thought he had ar- 
ranged for a conference between these men and the President. 
It later developed that Mr. Morgan’s proposal was simply in 
the nature of a suggestion and that the railroad men referred 
to were not a party to it. They had several conferences 
among themselves but in the absence of a special invitation 
from Mr. Rooseve!t they seemed at a loss what to do. Late 
Friday March 15, the announcement was definitely made that 
it had been decided not to go to Washington, since they did 
not feel that they had any proper mandate from the railroad 
corporations to represent them,and it was not clear that any 
good would result from the move,and the object of the visit 
might be misconstrued. The failure of this expected confer- 
ence with the President was in large part responsible for the 
great break in prices which occurred. Some of the railroad 
men subsequently called on Mr. Roosevelt as individuals, and 
all through the month Mr. Roosevelt was in receipt of visits 
from leading bankers and financiers. The President remained 
obdurate, however, though he called some of the State gover- 
nors in consultation with him at Washington with reference to 
the possibility of harm from hostile State legislation. The 
President on April 1 finally authorized a declaration to the 
effect that, after considering the matter very carefully, he had 
come to the conclusion that he had nothing new of moment to 
say concerning railroad affairs. He declared that he would 
not in the future deviate one hair’s breadth from the course 
he had pursued, and for an e “pression of his views referred in- 
quirers to past speeches und to his annual messages. With 
reference, however, to the fears of harm from a contemplated 





re-valuation of railroad property, he declared it was “utter 

nonsense” to suppose “‘that the Government had the slightest 

intention to take any action which would invalidate the safety 

and stability of the railway securities now issued.” At the 

time of the great break on March 14 call money on the Stock 

Exchange got up to 25%. Sub-treasury operations were then 

taking large amounts of cash out of the banks. There was a 

disposition at Washington to treat the disturbance in the 

stock market as having been engineered by Wall Street. 

Nevertheless, Secretary Cortelyou was obliged to take re- 

peated steps to get out treasury accumulations. The Aldrich 

currency bill became a law March 4 and increased the Secre- 

tary’s power for furnishing effective relief. On March 13 Mr. 

Cortelyou announced that the date for the return of the 

$30,000,000 public deposits placed with the banks the previ- 

ous Sept. had been indefinitely postponed. He also an- 

nounced that he deemed it unwise to compel compliance with 

Secretary Shaw’s order made the previous Oct., when banks 

holding public deposits secured by Govt. bonds were permit- 

ted to substitute municipal securities up to an aggregate of 

$18,000 ,000,on condition that the bonds released be used as 
the basis for new bank-note circulation, but contingent upon 

the retirement of this circulation beginning with March at the 
rate of $3,000,000 a month. He announced that the in- 
creased circulation might be retained. March 14 he rescinded 

the circular of Feb. 11 for the purchase of 4s of 1907 at 1014 
and announced that instead he would purchase $25,000,000, 
paying full int. to July 1 1907. He also gave notice that 
where the bonds were held as security for Govt. deposits he 
would allow the substitution of bonds in which New York or 
Massachusetts savings banks are allowed to invest. He also 
directed that the int. due April 1 on the registered 2s of 1903 
and the 4s of 1907 be paid at once. Finally, on March 26, he 
ordered the turning back into the N. Y. City banks of customs 
dues paid at N. Y. to a total of $15,000,000. As a conse- 
quence of all this, Govt. holdings of cash April 1 were only 
$349 520,548, against $357,114,829 March 1, but against 
$336 ,518,292 Feb. 11907. Govt. deposits in the banks were 
$165,235,680 April 1, against $150,486,236 March 1 and 
$160 ,654,952 Feb. 1. National bank circulation secured by 
bonds was $547,633,063 March 31, against $549,737 ,373 
Feb. 28. Pres. Roosevelt’s contemplated reorganization of 
his Cabinet was completed. Besides advancing Mr. Cortel- 
you to the Treasury, James R. Garfield, formerly Commis- 
sioner of Corporations, was made Secretary of the Interior, 
succeeding Ethan A. Hitchcock; Geo. Von L. Meyer succeed- 
ed Mr. Cortelyou as Postmaster-General. Middling upland 
cotton, after touching 11.45c. March 6, closed at 10.95c. 
March 30. Congress expired March 4. Besides the Al- 
drich Currency Bill, which was the only.legislation on financial 
matters, the other important measures which became laws 
were: a bill limiting the hours of railway employees; a bill 
giving the Govt. the right of appeal in certain criminal cases, 
the latter after it had been considerably modified; a bill in- 
creasing the pay of Senators and Members of Congress from 
$5,000 a year to $7,500,and also increasing the pay of the 
Speaker, the Vice-President and the Cabinet officials; a bill 
forbidding corporations to contribute money to political cam- 
paigns: a bill establishing an agricultural bank in the Philip- 
pine Islands, and the Immigration Exclusion Bill excluding 
from this country Japanese without passports. The Ship 
Subsidy Bill, after having first been beaten in the House and 
then passed by that body on re-consideration (after some of 
its opponents had gone away), was defeated by filibustering 
tacticsin the Senate. Some of the other measures which died 
in Congress were the Eight-Hour Bill and the Anti-Injunction 
Bill. In signing the bill giving the Govt. the right of appeal 
in criminal cases, Pres. Roosevelt filed a memorandum saying 
he gave it his approval because it represented a step in ad- 
vance, but nevertheless felt that it fell lamentably short of 
accomplishing what should be accomplished. After the pass- 
age of the Immigration Exclusion Bill, Pres. Roosevelt pre- 
vented adverse legislation against the Japanese by California. 
On March 11 he sent a telegram to Gov. Gillett of California 
saying that the action of the California Legislature was most 
unfortunate in its effect upon his efforts to secure exclusion of 
Japanese laborers by friendly agreement, and if continued 
would probably render the new legislation of Congress for that 
purpose ineffective. Gov. Gillett transmitted this telegram 
to the California Assembly, which promptly killed the whole 
three of the anti-Japanese measures previously adopted by the 
California Senate, namely the Wolfe Bill for the segregation 
of the Japanese in the public schools, the Keane Bill for the 
submission of the question of Japanese exclusion to the people 
of California at the next general election, and the Sanford res- 
olution protesting against the admission to the State and to 
naturalization of Japanese. Subsequently .the President is- 
sued an executive order directing that Japanese or Corean 
laborers who had received passports to go to Mexico, Canada 
or Hawaii,and who come therefrom,be not allowed to erter 
the continental territory of the United States. The San 
Francisco Board of Education modified its resolution exclud- 
ing Japanese children from the public schools so as to admit 
those who speak English, and Pres. Roosevelt agreed to dis- 
miss the suit of the U. S. Govt. to test the legality of the 
attempt at exclusion. The U.S, Senate before its adjourn- 
ment ratified the treaty with Santo Domingo, which had been 
considerably modified. Owing to the changes, it had to be 
re-submitted to the Santo Domingo Congress, which eventu- 
ally approved the changes. Some sanguinary battles were 
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fought in Central America as the result of a new outbreak of 
hostilities between Honduras and Nicaragua. An uprising 
of peasants occurred in Roumania and a great slaughter en- 
sued in Moldavia when the Govt. ordered the bombardment 
of the rebellious villages; the Roumanian King subsequently 
ranted extensive reforms. In Persia a conflict between the 
Shah and the Assembly was averted by the Shah granting all 
the popular demands, including formal recognition that the 
country was under constitutional government. The second 
Russian Douma convened at St. Petersburg March 5 and 
there were some scenes of disorder. The first parliament of 
the Transvaal Colony under the newly granted constitution 
met at Pretoria March 21,and as the Boers were in the major- 
ity, General Botha was chosen Premier, but the latter at once 
entered upon a policy of loyal suppor tto the British Empire, 
and furthermore announced that he would participate in the 
conference of Colonial Prime Ministers which had been called 
to assemble at London. At the London County Council elec- 
tions March 2, the ‘‘Progressives,’’ or party carrying out the 
policy of ‘‘municipal trading,’ or municipal ownership, and 
which had long been dominant, suffered overwhelming defeat, 
the number of its representatives in council being reduced 
from 83 to 36. A Japanese 5% loan for £23,000,000 was 
placed in Europe and the U.S. to take up the £22 ,000,000 6s 
issued in 1904; the subscription price was 99144. The Argen- 
tine Govt. negotiated a £7 ,000,000 loan with European bank- 
ers. The Mechanics’ & Traders’ Bank of this city took over 
the Union Bank of Brooklyn. The Indiana legislature enac- 
ted a law making 60 cents per 1,000 feet the maximum charge 
for gas in Indianapolis. V.84,p.576. The Corbin Banking 
Co. of this city made an assignment. About the middle of the 
month Pittsburgh suffered tremendous losses from unprece- 
dented floods. Both Philadelphia and St. Louis failed to sell 
their bond offerings—the former 3s, the latter 3.65s. The 
Supreme Court of Minnesota March 28 overruled the lower 
courts and held that the Gt. Nor. Ry. could issue the $60,- 
000,000 new stock offered shareholders the previous Dec. 
without first getting authority from the State Board. 
Rauroad Events and Stock Exchange Matters.—The long- 
continued and serious decline in prices culminated in utter 
collapse on the Stock Exchange during this month. The 
features and incidents connected with this tremendous 
shrinkage have been set out above. It remains to be said 
that while the aggregate of the transactions for the month 
was large, the volume of business on none of the most memor- 
able days surpassed previous records. The days of heaviest 
declines were Mar. 14 and 25. On the latter day the num- 
ber of shares dealt in was 1,675,825 shares and on Mar. 14 
2,571,516 shares, this last having been exceeded several pre- 
vious times. As a graphic record of the extraordinary drop 
in prices which occurred, we present the following little table 
showing the opening prices Mar. 1 for leading stocks, the ex- 
treme high and low for the month with date, and the closing 
price Mar. 31: 





High Low Close High Low Close 
Name. Mch.1. (wtth date). Mch29| Name. Mch.1. (wtth date). Mch.29 
Atchison _. 102% 825% (14th) 8934|Nor& West. 8434 71 (14th) 78 
Balt & Ohio 1105¢ 90% (25th) 97%4| Nor Pacific. 146% 114% (25th) 126% 
Brook R T. 70% 45% (14th) 52 | Pennsylvanial29¥4 4114 (14th) 122% 
Can Pacific.2183% 155 (23rd) 18244 | Reading Co.b126% 91 (14th) 104% 
Ches & Ohio 50% 36% (25th) 41 {Sou Pac Co. 91% 6934 (14th) 80% 
Chic M &StP 146% 212244 (25th) 1314 |SouRy,com 25% 19% (25th) 22 
Che & N W 162 137% (25th) 147 | Union Pac.. 171% 2120 (14th) 134% 
Del & Hud. 206 167 (25th) 180 {Amal Cop.. 111% 78% (26th) 88% 
| SI 34% 21% (27th) 24% |AmSm &Ref 140% 104% (25th) 119% 
Gt Nor, pf. 163% 126 (25th) 140 |AmSugarR7131% 114% (14th) 123 
Lou & Nash 128% 108 


(25th) 117% | Gen Electric 15834 
Mo Pacific. 80% 64 (14th) 74 |S St&l 67% 
N Y Central 125% 11144(14th) 117%! US Steel... 44% 
NYC&StL a5é 35% (23rd) 38 do pref .. 103% 


a@[March 6th. b March lith. 


The N. Y. Stock Exchange changed the method of quoting 
some shares with a low par value, from a aa basis to 
dollars per share. V. 84, p. 546. The N. Y. N. H. & H. 
disposed of its ownership of the Boston & Phil. SS. Co. to the 
Merchants’ & Miners’ Transportation Co. and acquired a 
half interest in the latter. Penn. RR. shareholders author- 
ized the $100,000,000 stock and the $100,000,000 bonds 
previously announced. 

The Money Market.—The money market gave much cause 
for uneasiness the early part of March. The surplus reserves 
of the Clearing-House oe Mar. 2 were $3,858,650 and 
Mar. 9 dropped to only $2,051,725. At the same time the 
U.S. Government was drawing money from the banks. On 
Mar. 13 the call-loan rate at the Exchange got up to 15% 
and Mar. 14 to 25%. Mar. 15 the high figure was 15. 
Thereafter the tension relaxed somewhat, and the rate did 
not rule above 6 until the renewed break in stocks on Mar. 25, 
when as high as 14% was again reached; Mar. 26 the highest 
was 10%. The rest of the month the rate did not again get 
above 6, with the range on the closing business day (Mar. 29) 
234@5%. The successive steps of the Secretary, as nar- 
rated above, served to relieve the strain. Furthermore, the 
condition of the Clearing-House banks greatly improved. 
By Mar. 30 surplus reserves were up to $13,131,275. Money 
holdings, which had dropped from $263,466,600 Mar. 2 to 
$254,026,700 Mar. 16, increased to $268,085,600 Mar. 30. 
Deposits, after declining from $1,038,431,800. Mar. 2 to $1,- 
002,144,600 Mar. 23, increased to $1,019,817,300 Mar. 30. 
Loans, after being reduced from $1,079,185,600 Mar. 2 to 
$1,049,989,600 Mar. 23, increased to $1,055,545,200 Mar. 30. 
Provision had to be made for some $37,000,000 of special 
payments, including payments on account of the Penn. RR. 


1136% (14th) 145 
42° (14th) 5314 

231% (25th) 
9134 (25th) 








notes and Chic. & N. W. new stock. For time money ‘a 
commission frequently had to be paid in addition to the legal 
rate for the shorter maturities, but at the close the quotation 
was 6% for all periods from 90 days to six months. Sixty- 
day loans, however, at that date were still quoted at 644%. 
Commercial nee at the close was 6@614 for double names 
and prime single names and 634 @7 for good single names. 

Foreign Exchange, Silver, &c.—Foreign exchange was weak 
most of the month. The principal influences were the mon- 
etary tension here and the offerings of bills against European 
purchases of American securities induced by the low prices 
ruling. Later in the month, however, there was considerable 
selling here of securities for foreign account cavsed by the 
panicky conditions abroad. On occasions foreign bankers 
showed a decided indisposition to operate in exchange in 
view of the disquieting rumors which were in circulation of 
the embarrassment of international banking houses on ac- 
count of the tremendous shrinkage in security values. The 
critical situation at Berlin at one time caused a sharp up- 
ward reaction in exchange, but later rates again declined. 
Europe all through the month was apprehensive of large gold 
takings for the United States, but our bankers acted very 
cautiously in view of the great nervousness abroad and the 
only gold engagements were $1,000,000 in Amsterdam and 
$1,625,000 in London. Exchange rates were at their highest 
Mar. 2, when 60-day bills were 4 8035@4 8050, sight 4 8465 
@4 8470 and cable transfers 4 8535@4 8545. By the 18th. 
60-day bills were down to 4 7840@4 7845, and by the 20th 
sight bills were down to 4 83@4 8305 (on the 26th some sales 
of sight were made as low as 4 8275) and cable transfers 
4 8375@4 8380. On Mar. 30 quotations were 4 7875@4 79- 
for 60-day bills, 4 8320@4 8325 for sight and 4 8410@4 8420 
for cable transfers. We have referred above to the advance 
from 3 to 34% in the discount rate of the Bank of France on 
Mar. 21, and also to the advances by the Bank of Amster- 
dam and the Bank of Brussels. There were fears at one time 
that the Bank of England, too, would again have to put up 
its rate to 6%, but this step was averted. Open market dis- 
counts moved upward at all the European centres. The 
close was at 5@5 at London, 3% at Paris and 53 @5\ at 
Berlin and Frankfort. Silver in London declined sharply, 
the quotation Mar. 25 being only 30 7-16d. against 324¢d. 
Feb. 28; the close was at 305d. 


APRIL.—Current Events.—During April our stock market 
enjoyed a substantial recovery and the stringency in money 
at this centre was relieved. ith relaxation here, uneasiness 
abroad also vanished, and improvement occurred everywhere 
at the European monetary centres. Easier money at New 
York resulted entirely from the measures adopted the pre- 
vious month by the Secretary of the Treasury. The Depart- 
ment also issued a circular, April 2, offering to exchange 
$50,000,000 of the maturing 4s of 1907 into 2% consols (the 
2s to be taken at 103 in the exchange), and called the residue 
of the outstanding 4s for redemption July 2 1907. Pur- 
chases of these bonds under the offer of the previots month 
continued, and up to April 30 aggregated about $23,500,000. 
The customs collections placed in the depositary banks at 
N. Y. under the Secretary’s order of Mch. 26 actually reached 
$17,500,000 instead of the $15,000,000 originally fixed. Al- 
together, money holdings in the Treasury were substantially 
reduced, and aggregated only $334,991,587 May 1 1907, 
against $349,520,548 April 1 and $357,114,829 Mch. 1. 
Government deposits in national banks were $178,691,078 
May 1, against $165,235,680 Apr. 1 and $150,486,236 Mch. 1. 
After the decline the previous month, there was also again an 
increase in national bank circulation, the amount secured-by 
bonds being $550,204,771 Apr. 30, against $547,633,063 
Mch. 30 and $549,737,373 Feb. 28. The Bank of England 
twice reduced its minimum—on the 11th from 5% to 44% 
and on the 25th to 4%. The Bank of Germany Apr. 23 re- 
duced from 6% to 54% and the Bank of Netherlands re- 
duced its rate first from 6 to 54% and then to5%. The Bank 
of France made no change in its rate, as Paris bankers began 
to withdraw from London the gold which they had advanced 
to the British market earlier in the year and its 344% rate 
was calculated to facilitate the movement. There were some 
favorable developments in this country. The _ threat- 
ened strike of the conductors and trainmen on the Western 
lines was averted; a settlement of the points at issue was ar- 
ranged by Chairman Knapp of the Inter-State Commerce 
Commission and Commissioner Neill of the Department of 
Labor. The men got an advance in wages of about 10%, 
instead of the 12% demanded,,and waived their request for 
nine hours. At the municipal election at Culeege Mayor 
Edward F. Dunne, who had been championed by William R 
Hearst and his newspapers, was defeated for re-election by a 
plurality of 13,000 votes, and the ordinances granting new 
franchises to the trolley lines in Chicago were approved by 
a majority of over 33,000, clearing the way for the rehabilita- 
tion of these lines. Ata primary election of one of the politi- 
cal parties in Baltimore, it was also proved that sentiment did 
not favor municipal ownership " . 84, p. 834). The Su- 
preme Court of Illinois declared illegal the proposed issue of 
$75,000,000 street railway certificates by the City of Chicago 
for the purpose of buying up, if desired, the Chicago trolley 
lines (V. 84, p. 967). e State Corporation Commission 
of Virginia, however, issued an order under proceedings ini- 
tiated the previous year, reducing passenger rates on all the 
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‘important lines within that Commonwealth to 2 cents a mile 
(V. 84, p. 1026), and a number of other States also took ac- 
‘tion of one kind or another to reduce rates—see V. 84, p. 932. 
Gov. Stuart of Pennsylvania Apr. 5 signed the two-cent fare 
bill for that State, it becoming effective Sept. 30. In 
‘other directions, also, the crusade against the railroads 
was continued. In Minnesota, what was known as the Sund- 
berg Investigating Committee made a report intended to 
show that railroads in Minnesota had been enormously over- 
capitalized, and particularly arraigning the Chicago Great 
Western Ry. Both the Cincinnati and the Dayton (Ohio) 
chambers of commerce adopted memorials embodying anti- 
railroad presentments, but there were also some significant 
indications of opposition to the attitude of hostility against 
corporations. he Philadelphia Board of Trade passed a 
resolution demanding fair and rational treatment of the 
transportation agencies (V. 84, p. 894), and from Chicago 
there came the news that several hundred manufacturing 
and business firms throughout the country had united in an 
address deploring the attacks on the railroads and express- 
ing fears of the consequences (V. 84, p. 963). The weather 
was quite unseasonable (the month here in New York having 
been the coldestin 32 years) , andin the Southwest damage to the 
growing winter wheat from undue cold,and in part also from 
a drought, was noted, while from the South there were com- 
plaints of low temperatures and the necessity of much re- 
planting. Grain prices advanced, July wheat in Chicago 
rising from 7734c. Apr. 4 to 84c. Apr. 29, with the close Apr. 
30 81%c., and there being sharp advances also in corn and 
oats. Middling uplands cotton in this market rose from 
10.95c. Mch. 30 to 11.45c. Apr. 30. Print cloths at Fall 
River on Apr. 29 were further marked up from 4c. to 
49-16c. per yard. One of the political events of the month 
was the publication of a letter written Jan. 21 1906 by E. H. 
Harriman to a friend, dealing with a political campaign fund 
of $200,000 raised by Mr. Harriman at the time of the Presi- 
dential election of 1904. The letter was not made public by 
Mr. Harriman, but was given out by a discharged sten- 
ographer, who was subsequently prosecuted by Mr. Harriman 
for his act. In reply, Mr. Roosevelt gave out a letter that 
he had written the previous October to James S. Sherman, 
the Chairman of the Republican Congressional Committee, 
denying that he everrequested Mr. Harriman to raise a dol- 
lar for the Presidential campaign of 1904, and saying ‘any 
such statement is a deliberate and wilful untruth—by rights 
it should be characterized by an even shorter and more ugly 
word.” The President also adverted to other matters, one 
of them an absurd allegation that Mr. Harriman had said he 
could buy the State legislatures and Congress, and then 
characterized Mr. Harriman as “at least as undesirable a citi- 
zen as Debs, or Moyer or Haywood.” This last statement 
was taken up by the labor unions, who looked upon it as an 
attempt to prejudge the case of Moyer and Haywood of the 
Western Federation of Miners, who were then in jail in Boise, 
Idaho, charged with complicity in the murder of ex-Gov- 
ernor Steunenberg with a dynamite bomb. Accordingly, 
Mr. Roosevelt, under date of Apr. 22 1907, wrote another 
letter in which he repeated his characterization of Haywood 
and Moyer as “undesirable citizens.” In Great Britain, Mr. 
Asquith, the Chancellor of the Exchequer, on Apr. 19 sub 
mitted his budget to the British Parliament, the main features 
of which were some reduction in the income tax so far as 
“earned incomes” are concerned and an increase in the con- 
tribution to the sinking fund. See London letter in V. 84, 
p. 1033. A Peace Congress was held in this city during the 
month, which was well attended, and at which Mr. Andrew 
Carnegie was very prominent. It was preliminary to the 
Hague Conference held later in the year. Lord Cromer, 
“thé maker of Egypt,” and who had been connected with the 
administration of Egypt since 1883, resigned,and was suc- 
ceeded by Sir Eldon Gorst. The Jamestown Exposition at 
Norfolk was formally opened Apr. 26 by President Roose- 
velt. The German Imperial and the Prussian Government 
each placed $50,000 ,000 of treasury bills, bearing 4% interest 
and redeemable in five years. Only $75,000,000 altogether 
of the two issues were publicly offered, $25,000,000 having 
been privately placed by the syndicate. The loan was over- 
subscribed. The Western Union Telegraph Co., together 
with the Postal Telegraph Co., made a pretty general advance 
in telegraph rates, beginning Apr.1 (V.84,p.808). The Stock 
Exchange firm of W.L.Stow & Co.,which had suspended in 
1903, again announced its suspension. The Rapid Transit 
Commission in this city was unsuccessful in obtaining bids 
for the new subway routes for which it asked proposals. An- 
nouncement was made that the syndicate which in Feb. 1906 
had underwritten $35,000,000 25-year 4% debentures of the 
L.S.& Mich.Ry.would be dissolved May 1, and that only a 
small part of the bonds had been disposed of. James H. 
Eckels, Comptroller of the Currency in the second Cleveland 
Administration, and a prominent figure in the financial world, 
died suddenly Apr. 14. The Court of Appeals at Albany 
Apr. 3 declared invalid the apportionment of Senate and As- 
sembly districts made by the Legislature of 1906. 
Railroad Events and Stock Exchange Matters.—There was a 
sharp upward reaction on the Stock Exchange during April. 
The recovery was particularly noteworthy the early part. 
The advances, however, were not fully maintained, and 
about the middle of the month a downward movement oec- 
curred. Later the market lapsed into dulmess and the vol- 








ume of business dwindled to insignificant dimensions, with 
the fluctuations narrow as a rule. Yet there was much ir- 
regularity, with occasional sharp breaks, especially in certain 
properties. Unfavorable crop advices at times had some 
adverse effect. Atch. Top. & Santa Fe increased its semi- 
annual dividend from 24% to 3% and the Kansas City South 
ern declared its first div. (4%) on its pref. stock. The Beth- 
lehem Steel Corporation decided to suspend dividends on the 
pref. stock. Can. Pac. Apr. 1 opened at 178@179, sold up 
the same day to 18934, dropped to 1714 Apr. 3 and closed 
Apr. 30at17744. Mil. & St. Paul com., after selling up from 
132% Apr. 1 to 13914 Apr. 6, declined to 131 Apr. 15 and 
closed at 13871% Apr. 30. N.Y. Cent. from 118 Apr. 1 got up 
to 12134 Apr. 5, fell off to 116 Apr. 15 and closed at 118%. 
Pennsylvania from 1223 Apr. 1 rose to 1283g Apr. 6 and 
closed at 12714%. Reading com. advanced from 103 Apr. 1 
to 114 Apr. 5, closing at 11234. Sou. Pac. com. from 7634 
Apr. 3 rose to 8644 Apr. 9 and closed at 8534. Un. Pac. 
com. opened Apr. 1 at 13514, touched 1323¢ Apr. 15 and ad- 
vanced to 14834 Apr. 30. There were conflicting reports re- 
garding the condition of the copper trade, and Amal. Cop., 
after advancing from 8934 Apr. 1 to 9944 Apr. 6, dropped 
to 89 Apr. 15, but closed Apr. 30 at 95. The Steel shares 
fluctuated within comparatively narrow limits. The Erie 
RR. Co. sold to J. P. Morgan & Co. $5,500,000 1-year notes 
to provide for the retirement of maturing notes. The new 
notes carried no interest, being discounted at the outset. 
They were later offered in the market at 7% discount. The 
Wabash RR. sold $6,160,000 2-year 5% notes to take up a 
like amount of notes maturing May 10. A syndicate of bank- 
ers offered for sale $8,000,000 of Western (Bell) Telep. & 
Teleg. Co. 5% 2-year notes. The Westinghouse Elec. & 
Mfg. Co. offered to stockholders $5,000,000 of new stock at 
$75 for each $50 share. 

The Money Market.—The augmentation in the supplies of 
money in the loan market, chiefly as the result of the Treas- 
ury disbursements, caused a sharp decline in money rates 
here for both call loans and time contracts. Furthermore, 
the calling for redemption July 2 of a large amount of the ma- 
turing 4s of 1907 was taken as an indication that supplies of 
money would be large in the immediate future, too. Money 
holdings of the Clearing House banks, which were $254 ,026,- 
700 Mch. 16 and $268,085,600 Mch. 30, got up to $288,892,- 
600 Apr. 27. Government deposits in the Clearing House 
banks, which were $14,512,100 Mch. 23, had increased to 
$31,648,600 Apr. 27. Surplus reserves got up to $19,441 ,225 
Apr. 6, but the next two weeks declined and Apr. 27 were 
$12,346,775. One of the features of the Clearing House re- 
turns was the great expansion shown in the loan account for 
two successive weeks, namely Apr. 13, when the addition 
was almost $37,000,000, and Apr. 20, when there was still 
another addition of $25,000,000. Apr. 27 the aggregate 
of loans was $1,123,417 ,600, against $1,056,545,200 Mch. 30 
and $1,049,989,600 Mch. 23. Deposits were $1,106,183,300 
Apr. 27, against $1,019,817 ,300 Mch. 30 and $1 ,002,144,600 
Mch. 23. ‘Two main reasons were assigned for the large ex- 
pansion in the loan account, (1), the shifting of loans from 
Europe to this side, and (2) the withdrawal of the trust com- 
panies to a large extent from the loan market, owing to the 
dropin rates. After the first few days of the month, the call 
loan rate on the Stock Exchange did not get above 3%, and 
Apr. 30 the range was 134@214%. Time loans also sharply 
declined, the quotations Apr. 30 being 3% for 60 days, 344% 
for 90 days, 334 % for 4 months and 44@4%4% for five to six 
months. Commercial paper then was 54@6% for double 
names and prime single names and 644% for good single 
names. 

Foreign Exchange, Silver, &c.—The course of the foreign 
exchange market was completely reversed in April. At the 
beginning of the month rates on London were still low, and 
Apr. 2 $3,000,000 gold was taken from the London bullion 
market, with a view to its shipment to the United States. 
Owing, however, to a sudden sharp rise in exchange here, the 
purchaser of the metal found it more profitable to re-sell the 
gold. The rest of the month exchange rates almost continu- 
ously advanced, and at the close there were suggestions of 
possible gold exports from New York to London or to Pa,is. 
The rise in exchange amounted to 214@4cts. per pound ster- 
ling. The most potential factor in this rise was the drop in 
money rates at this centre. Furthermore, the recovery in our 
stock market induced considerable selling of American se- 
curities here for London account in order to realize profits. 
Then, also, as noted above, owing to the ease in money at 
this centre, there was a shifting of loans from the London 
market to New York. Occasionally there was some reces- 
sion in exchange, due to the offering of bills against corpora- 
tion notes, and at one time,also, against offerings of bills in 
connection with the N. Y. N. H. & Hartford French loan. 
Apr. 1 « uotations for sterling were 4 79@4 7910 for 60-day 
bills, 4 8365@4 8370 for sight and 4 8450@4 8455 for cable 
transfers. The highest figures of the month were reached 
about the 23d or 24th, when the three clesses of bills were 
quoted at 4 8345@4 8350, 4 8640@4 8645 and 4 8680@ 
4 8685. Apr. 30 quotations were 4 8315@4 8320, 4 8610@ 
4 8615 and 4 8640@4 8645. We have referred above to the 
reduction in the rates of discount by the leading European 
banks, and open market discounts declined yet morestrikingly, 
—at London, Apr. 30, being3@3% ,at Paris 314 and at Ber- 
lin and Frankfort 4144@43¢. Silver in London Apr. 30 was 
30 7 ,16d. 
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MAY .—Current Events.—Unfavorable crop accounts were 
added to the other depressing features. The season was ex- 
tremely backward all over the country with the tempera- 
tures unusually low for the time of year. In this city the 
month was reported the coldest in 25 years. Spring-wheat 
planting in the North West was delayed while the unseason- 
able temperatures retarded the growth of winter wheat in 
the South West and the Middle West. A tremendous and 
excited speculation sprang up in the grain markets,and the 
dollar market for wheat was reached and passed. The Agri- 
cultural Dept. report issued May 10 made the condition of 
winter wheat May 1 82.9, against 89.9 April 1, and against 
90.9 May 1 1906. It also stated that 11.2% of the acreage 
planted to wheat the previous autumn had been abandoned. 
The advices from the farming sections became more and more 
gloomy as the month progressed until towards the close. The 
Sept. option for wheat in Chicago rose from 833% to 10444 and 
in New York from 90% to 109, with sharp advances in other 
grains. On somewhat better weather the latter part of May, 
particularly.relief from drought in the South West, prices re- 
acted somewhat, the Sept. option May 31 at Chicago closing 
at 10054 and at New York 1055g. In the South there were 
excessive rains besides low temperatures and much re-plant- 
ing of cotton was found necessary. The speculation in this 
staple also was on an enormous scale and the highest prices 
were reached on the last day of the month,when middling up- 
lands in New York were 12.90c., against 11.45c. April 30. 
Print cloths at Fall River were marked up from 4 9-16c. to 
413-16c. A wage agreement was entered into assuring cot- 
ton operatives at Fall River an advance of about 10%, and 
providing for adjustment each half-year thereafter the last 
Monday in May and Nov. At other New England points the 
operatives also got advances. Legislation adverse to corpor- 
ate interests,and especially to so-called public service corpora- 
tions continued a marked feature in affairs. In New York 
Gov. Hughes (after the State Senate had failed, by a vote of 
27 to 24,on May 2, to sustain his action in removing Insurance 
Supt. Otto Kelsey) forced through the Public Service Com- 
missions Bill, conferring extraordinary powers upon two 
bodies created by the measure not only over the railroads, 
steam and street, but over express companies, sleeping car 
companies and the like,and over gas and electric-light con- 
cerns. In the Assembly 140 votes were cast for the bill and 
not one against it, while in the Senate the vote was 41 to 6. 
Mayor McClellan of this city, to whom the bill was submitted, 
disapproved of it, but the Legislature the next month again 
passed it—the Assembly on June 4 by 116 to 11 and the Sen- 
ate June 5 by 38 against 8. It became a law with Gov. 
Hughes’s signature June 6. The immediate effect was very 
damaging to stocks like Brooklyn R.T., Interb.-Met., Consol. 
Gas, &c., all of which suffered serious declines. Gov.Hughes 
had the previous month (April 26) signed a bill reducing the 
price of gas in Albany from $1 30 to $1 for 1,000 cubic feet. 
The report of Arthur H. Masten, the special Master appointed 
by Judge Lacombe in the U.S. Circuit Court to take evidence 
in the suit brought by the Consolidated Gas Co. to have the 
80-cent gas law of 1906 declared confiscatory, was made pub- 
lic and sustained substantially all the contentions of the com- 
pany. But this was immediately followed by attacks from 
other directions. Corporation Counsel Ellison of this city 
began actions in the N. Y. Supreme Court to test the validity 
of the company’s franchises, and State Attorney-General 
Jackson obtained from the Supreme Court in this city an order 
to show cause why he should not be permitted to bring suit 
for the forfeiture of the company’s charter. The Inter-State 
Commerce Commission on May 5 made its first ruling in re- 
gard to express rates, reducing rates on cut flowers from New 
Jersey and Pennsylvania points to New York City. All this, 
together with the gloomy crop news, produced a renewed 
panicky feeling on the Stock Exchange. The feeling in 
Europe seemed to be as gloomy as on this side, and there was 
more or less talk of impending trouble. Some small failures 
actually did occur. Securities were very weak and British 
consols again got down to unprecedentedly low figures. Lord 
Rothschild in an interview was quoted as saying that the 
chief influences in the depressed situation in Europe were 
Pres. Roosevelt’s policy towards the railroads in the U. S., 
the income-tax problem in France and the Socialist move- 
ment in England. A strike of the longshoremen in this city 
for higher wages began May 3 and quickly spread until most 
of the steamship lines were involved. It lasted throughout 
the month but the strikers were gradually worsted and re- 
turned to work the next month (June 14) without gaining any 
concessions. San Francisco remained strike-ridden and seri- 
ous troubles developed on the trolley lines in that city,some 
blood being shed. On May 20 the Commissioner of Corpora- 
tions at Washington, Herbert Knox Smith, made public a 
synopsis of his report to the President on the petroleum indus- 
try,in which the Standard Oil Co.was severely arraigned, and 
it was recommended that that company’s system of pipe lines 
be made available to all shippers of oil at figures which 
seemed to be based on an allowance of little more for the ser- 
vice than a bare return on the company’s investment in these 
lines. Verdicts for large amounts were also rendered against 
the company in suits brought by the National and State gov- 
ernments. With the stock market extremely depressed, 
great expectations had been built on the speech which 
Pres. Roosevelt was to deliver on Memorial Day (May 30) at 
Indianapolis, but this speech when published proved a dis- 
tinct disappointment, since, though it contained many assur- 





ing statements and remarks, it expressed the President’s de- 
sire for a valuation of railroad property and announced his 
purpose to continue his policy unchanged. The National 
Association of Manufacturers at their convention in this city re- 
affirmed their well-known stand in favor of the open shop, and 
adopted resolutions practically pledging themselves to con- 
tribute $500 ,000 per annum for three years to be used in fight- 
ing illegal and improper tactics or methods of labor unions. 
Practically the whole of the $50,000,000 4s of 1907, which the 
Treasury Dept.had offered to refund were refunded, and the 
pre-payment of the $25,000,000 more without rebate of inter- 
est was also completed. This left about 36 millions to be 
paid off July 1. Government deposits in the banks increased 
during the month from $178,691,078 to $183,810,573 and 
monéy holdings in Treasury vaults were reduced from $334,- 
991,587 to $331,656,154. Bank circulation afloat on bonds 
increased from $550 ,204,771 to $553,614,574. The Pennsyl- 
vania Legislature passed a law requiring trust companies to 
keep a reserve of 15% against deposits payable on demand 
and a reserve of 744% against time deposits. One-third of 
the 15% must consist of cash, one-third may consist of money 
on deposit and one-third of certain bonds. The reserve could 
be accumulated gradually. The N. Y. Legislature amended 
the Recording Tax Law enacted the previous year (by 
which real estate mortgages are exempt from the annual per- 
sonal property tax on payment of a recording tax of 4% of 1%) 
by extending the operation of the statute to mortgages made 
prior to July 1 1906. The Legislature also amended the 
Greater New York Charter in a number of particulars so as to 
allow New York City to issue bonds at a higher rate of interest 
than 4%. State Treasurer Hauser at Albany announced that 
banking institutions desiring to continue as State depositories, 
instead of paying only 2% interest on State funds, would be 
obliged after July 1 to pay from 2% to 3%. 

Railroad Events and Stock Exchange Maiters.—As a result 
of the depressing influences noted above, the stock market 
in May, except during the first few days of the month, was 
under great pressure. In not a few instances values dropped 
to a lower level than the previous March. On May 29 there 
was a premature disclosure of the speech which President 
Roosevelt was to make the next day at Indianapolis—those 
parts of the speech which appeared to indicate some modifi- 
cation of the policy antagonistic to railroad interests having 
leaked out and being given great prominence—and as a re- 
sult the market on that day enjoyed a substantial recovery, 
which recovery was fairly well maintained May 31. The 
plan for financing the needs of the Un. Pac. and the So. Pac. 
also had a depressing influence. When it developed how 
extensive were the financial requirements of these com- 
panies, the whole market suffered. Un. Pac. arranged for 
the issue of $75,000,000 of 4% 20-yr. bonds to be offered 
to shareholders at 90, with the right of conversion into com. 
stock at $175 per share any time before July 1 1917, and 
authority was also asked for $100,000,000 additional com. 
stock, $42,857,200 of the new stock being to provide for the 
convertible feature of the bonds. So. Pac. decided to issue 
$36,000,000 additional pref. stock and this was offered at 
par to stockholders of record May 25; of the new stock about 
$16,200,000 went to the Un. Pac. on its holdings of So. Pac. 
Brooklyn Rap. Tran., Interb.-Met., Consol. Gas and other 
securities of the same description were weak in view of the 
passage at Albany of the Public Utilities Bill. A small Stock 
Exchange house, E. B. Havens & Co., was forced to make an 
assignment May 22. Atch. com. dropped from 9634 May 8 
to 86 May 27 and closed May 31 at 885g. Consol. Gas from 
137 44 May 20 dropped to 111 May 27, closing at 118; Gt. Nor. 
was 13814 May 3, 123 May 27 and 125% May 31; Nor. Pac. 
com. 137% May 3, 120 May 27, 12314 May 31; N. Y. Cent. 
dropped from 11954 May 3 to 109 May 27; Penn. from 128% 
May 2 to 118% May 27; Un. Pac. com. from 150% May 3 
to 13154, ex-div., May 29, and Reading com. from 115% 
May 6 to 9614 May 27—in all cases with some recovery at the 
close. The Steel stocks fluctuated within a much narrower 
range, but nevertheless the common declined from 38% 
May 3 to 31% May 27; Amal. Cop. was 9814 May 3, 8334 
May 28 and 8534 May 31. The syndicate which the previous 
year underwrote $10,000,000 American Woolen Co. pref. 
stock at par was dissolved, the subscribers being obliged to 
take themselves about $7,000,000. Del. & Hud., in whose 
board changes occurred, sold $10,000,000 41%4% 15-yr. 
equipment bonds. 

Chic. R. I. & Pac. Ry. sold $10,000,000 of its Ist and ref. 
4s. Gen. Elec. shareholders were offered $13,000,000 5% 
10-yr. gold debentures convertible into stock at par after four 
years. North American Co. sold $5,000,000 5-yr. 5% col. 
trust gold notes. Clev. Cin. Chic. & St. L. Ry. sold $5,000,- 
000 4-yr. 5% gold notes. Interb.-Met. borrowed $3,000,000 
on 6 months notes bearing 6% and authorized $15,000,000 
3-yr. 5% col. trust notes with which, whenever sold, to take 
up the 6% short notes and any other similar loans that might 
be made. On account of a fire in its mines, the Homestake 
Mining Co.,for the first time in 28 years,was obliged tem- 
porarily to discontinue dividends. Nat. Lead Co., which the 
previous year had resumed dividends on com. at 4% per 
annum, now increased to 14% quarterly. Republic Iron & 
Steel declared 2% extra on the preferred in addition to the 
regular 134% quarterly, extinguishing all arrears of 
dividends. 

The Money Market.—Money rates were low during May; 
4 on call was touched at the beginning, but the last week the 
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range was 1144@2%. Time money was somewhat firmer, 
with no pressure of offerings, as lenders seemed confident 
that they would be able to place their money on corporation 
notes (which continued very plentiful) at better rates than 
those quoted on stock collateral. At the close quotations 
were 2}4@3 for 30 days, 344 for 60 and 334 @4 for 90 days, 
4 for 4 mos., 444 for 5 and 434 for 6 mos. and 54@ 5% for 
over the year. Commercial paper then was 5@5}% for double 
names and for prime single names and 5% for good single 
names. Money holdings of the Clearing-House banks fell 
to $284,591,000 May 11, but were up to $294,831 ,100June1l 
the highest of the year. Surplus reserves, after dropping 
from $12,346,775 Apr. 27 to $6,824,625 May 4, increased to 
$15,688,875 May 25, and then fell to $12,782,450 June 1. 
Deposits from $1,120,599,900 May 4 decreased to $1,104,- 
419,100 May 11, and then increased to $1 128,194,600 June | 
Loans were $1,140,320,300 May 4, $1, 124, 808, 700 May 18 
and $1,139,931 100 June 3. 

Foreign Exchange, Silver, &c.—Foreign exchange devel- 
oped great strength during May. There was an urgent de- 
mand for bills most of the month, in part to cover short con- 
tracts, but at times also to remit for stock sold for European 
account. Both the Bank of England and the Bank of France 
sought to get the South African gold arriving in London, and 
the quotation for bar gold in London was several times ad- 
vanced, with the tendency, however, easier at the close. 
The Bank of England’s bullion holdings were heavily re- 
duced the first few weeks, but the latter part of the month 
it regained some of the loss, in part because about £420,000 
gold which had been “earmarked” for the Indian Govern- 
ment was released. There was talk early in the month of 
possible gold exports from this side, but it was not until 
after the sharp advance in exchange rates here the latter 
part of the month that gold was actually engaged for export 
—the withdrawals the last week being $3,310,000. The 
metal went to Paris, and it was understood the movement 
had been facilitated by allowance of interest on the gold 
while in transit. The high figures for cable transfers were 
4 8730@4 8735 May 17 and 4 8730@4 8740 May 29, while 
the quotation May 31 was 4 8725@4 8735. Sight bills were 
at their highest, 4 8695@4 87, May 18, with the figures 
May 31 4 8675@4 8685. The high point for 60-day bills 
was 4 84@4 8410 May 20, with the close May 31 4 8370@ 
4 8380. Open market discounts hardened; at London they 
got up to 34, but fell back to 334; at Paris to 334, with a 
reaction to 344; and at Berlin and Frankfort 4%4, 
with the close 45g. Silver in London manifested 
renewed strength under buying for Indian and China 
accounts. After getting down to 29 15-l16d. May 8, there 
was a gradual rise to 314d. May 28, with the price May 31 
30 15-16d. 


JUNE.—Current Events.—Crop accounts improved some- 
what during this month. The troubles of the railroads, how- 
ever, did not diminish. A feature was the termination of a 
considerable number of bond syndicates with a large portion 
of the bonds still on hand. Details will be found further be- 
low. ‘To this was added the failure on June 28 of New York 
City’s offering of $29,000,000 4% bonds. The applications 
aggregated only $2,121,840. Gov. Hughes vetoed the Two- 
Cent Fare Bill passed by the New York Legislature, but the 
force of that action was lessened by the circumstance that 
one of the grounds he gave for the veto was that the Public 
Utilities Commission, which was to come into being July 1 
had been expressly created for dealing with such matters. 
He also vetoed the so-called Train-Crew Bill, the object of 
which was to compel the employment by steam roads in this 
State of an additional brakeman on freight trains. Presi- 
dent Roosevelt delivered two addresses at the Jamestown 
Exposition at Norfolk which embodied many radical notions. 
He elaborated his ideas regarding a graded income tax and 
laid emphasis on the desirablity of a progressive inheritance 
tax. This latter, he urged, might “be carried to its logical 
conclusion in a maximum rate of nearly 100% for the amount 
in excess of a specified sum.”’ He also suggested that “the 
tax could be made to bear more heavily upon persons resid- 
ing out of the country than upon those residing within it.” 
He likewise urged that employers should always be held lia- 
ble in damages to employees for accidents, even though the 
accident be the result of the employee’s own carelessness. 
On June 12 the U. 8. Government began its suit against the 
anthracite coal-carrying roads in the U. S. Circuit Court at 
Philadelphia, charging them with maintaining a monopoly 
in the production, transportation and sale of hard coai. In 
the copper trade a deadlock developed between producers 
and consumers, and the price of copper weakened materially. 
Some weakness also developed in the iron market, occasioned 
by the embarrassment June 10 of Milliken Bros., large build- 
ing contractors, who had erected and were conducting an ex- 
tensive steel plant at Staten Island. The shipments of gold 
to Europe, begun the previous month, continued, and 
reached during June $21,500,000, of which $3,750,000 was 
for London and the rest for Paris. The Bank of France al- 
lowed interest on the metal while in transit,and the Bank of 
England agreed to establish credits in aid of shipments hence 
to London. The large gold outflow relieved the strain in 
Europe, where a decidedly improved feeling developed the 
latter part of June. The Bank of France withdrew the re- 
mainder of the advances it had made to the English money 
market in December 1906, when it discounted about $13,- 





000,000 foreign bills. French affairs became considerably 
disturbed because of an uprising in the Midi, or wine-growing 
sections in the South of France. The peasants refused to pay 
taxes, a number of their municipal officers surrendered of- 
fice, extensive rioting was indulged in, resulting in blood- 
shed, and some of the military regiments mutinied. The 
Clemenceau Ministry, however, acted with considerable firm- 
ness, and after the Chamber of Deputies had passed a bill 
prohibiting the adulteration of French wines, the situation 
greatly improved. In Russia there were also disturbing 
events. On Sunday, June 16, the Czar ordered the dissolu- 
tion of the second Russian Douma because it had failed, on 
peremptory demand, to hand over immediately fifty-five 
members of the Douma who had been accused of plotting the 
overthrow of the Czar and the Russian Empire. British 
consols on June 18 touched a newlowpoint, 8314. OnJune12 
Sec. Cortelyou issued a notice requiring the return by July 10 
of the $30,000,000 special deposits placed with the banks by 
Sec. Shaw the previous Sept. This was with a view to be- 
ing prepared to redeem on July1 the $36,126,150 unpaid re- 
mainder of the 4s of 1907. Government deposits with the 
banks declined during June from $183,810,573 to $181 ,700,- 
054. Treasury money holdings increased from $331 656,154 
to $342,593,811. Bank circulation secured by bonds rose 
from $553,614,574 to $555,570,881. The Government re- 
port June 4 showing cotton condition May 25 made the 
average only 70.5, which, however, was somewhat higher 
than had been expected. Similarly, the grain report for June 
1 (issued June 10), though stating the average of winter 
wheat at only 77.4, as against 82.9 May 1, was not so bad as 
had been feared. Crop conditions improved and grain prices 
tended lower until the last week, when a batch of unfavorable 
reports caused a sudden spurt upward again. Sept. wheat in 
Chicago declined from $1.01 June 1 to 91c. June 15, and then 
moved up to $1 June 27, with the close June 29 96%e. Mid- 
dling uplands cotton in New York fluctuated considerably, 
but closed June 29 at the top figure, 13.25¢. Print cloths 
at Fall River advanced first from 4 13-16c. to 4 15-16c. and 
then to 5c. In Great Britain, operatives in the cotton-spin- 
ning industry got an advance in wages of 5%. Some minor 
acts of violence against Japanese residents in Bariternin on the 
part of the lower elements were reported, and this tended ap- 
parently to increase the feeling of. irritation felt in Japan. 
It was announced that Mr. Roosevelt,in his next annual mes- 
sage to Congress, would recommend that the U.S. remit all 
claims for indemnity against China on account of the Boxer 
troubles except the actual cost to the U. 8. incident to the 
Pekin campaign and the loss sustained by American mission- 
aries, altogether only about $11,000,000. The amount which 
China obligated herself to pay was $20,000,000, with interest 
for 39 years. Mr. Roosevelt June 1 issued his proclamation 
putting into effect on July 1 (when the previously existing 
modus vivendi would have expired) the new commercial agree- 
ment between the U. S. and Germany. Under this agree- 
ment the U.S. gets the benefit of most of the German conven- 
tional rates and in return accords to Germany the advantages 
of Sec. 3 of the Dingley Tariff Law. This new agreement 
will not terminate until denounced by one of the contracting 
arties. A treaty was entered into between Japan and 
rance for the protection of their mutual interests in Chinese 
territory. Treaties were also entered into between France 
and Spain and England and Spain regarding the Mediterran- 
ean interests of these countries. These twin treaties were 
looked upon as a sort of new triple alliance. The N. Y. State 
Legislature adjourned June 26 after having passed the bill for 
a recount of the vote cast at the N. Y. City mayoralty elec- 
tion in 1905 and also after having passed other measures de- 
sired by Gov. Hughes, but without breaking the deadlock 
which developed between the two Houses on the Reappor- 
tionment Bill. In order to pass a reapportionment bill the 
Governor called the Legislature to convene in extra session 
Monday July 8 at 8 o’clock at night. Among the measures 
signed by the Governor were the new corrupt practices Act, 
making many important changes in certain sections of the 
election law concerning campaign contributions and the ex- 
penditures of candidates, &c.; also the bill limiting the num- 
ber of consecutive hours that employees on railroad trains 
may remain on duty; likewise the bill giving N. Y.City author- 
ity to make theinterest rateon new bondissues higher than 4%; 
also the bill allowing banking and other institutions coming 
under its provisions a rebate on their taxes equal to 1% 
of the par value of all bonds of N. Y. State held by them bear- 
ing 3% interest or less, the purpose of this measure being to 
furnish an inducement for taking the 3% canal bonds, which 
it had been found could not be sold. The Massachusetts 
Legislature passed the Anti-Merger Bill making impossible a 
contemplated merger of the Boston & Maine and N. Y N. 

.; also what was known as the Anti-United Shoe 
Machinery Co.bill, forbidding the insertion of a condition in 
any sale or lease of tools, implements, appliances or machin- 
ery that the purchaser or lessee shall not buy, lease or use 
tools, machinery, &ec., other than those of the vendor or 
lessor. Gov. Guild of Massachusetts, however, vetoed the bill 
which would have allowed the city of Holyoke to harvest 
and sell ice at wholesale. The canvass of the policyholders’ 
vote at the election the previous Dec. of the N. Y. Life In- 
surance Co. was completed (precisely six months after the 
closing of the polls on the day of election), resulting in the 
success of the administration ticket. On account of harsh 
laws passed by the State, the N. Y. Life and most other insur- 
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ance companies announced their withdrawal from further 
business in Texas on July i. The N. Y. Court of Appeals 
confirmed the ruling of the lower courts in deciding that the 
law which forbade adult women to work in factories before 
six in the morning or after nine o’clock at night was unconsti- 
tutional. The trial at Washington, D. C., of Edwin S. 
Holmes Jr., for having given out advance information re- 
garding the cotton crop statistics of the Agricultural Dept. 
resulted in a disagreement of the jury. The Inter-State Com- 
merece Commission, acting underthe Hepburn Railroad Act of 
1906, promulgated a uniform accounting system for the rail- 
roads of the U.S. beginning with July t,and issued an order 
making the principal accounting officer of every railroad per- 
sonally responsible for the accurate conduct of accounts. The 
Waters-Pierce Oil Co. was found guilty at Austin, Tex., on 
June 1 of violating the Texas-Anti-Trust Laws by .entering 
into an arrangement with the Standard Oil Co. of New Jersey 
to regulate the price of oil in Texas and was assessed ia aggre- 
gate penalties of $1,623,900. The Philadelphia City Counce] 
gave the Philadelphia Rapid Transit Co. a new ‘franch se 
under which profits ab. ve 6% on Rapid Transit stock will be 
shared « -quall y between the city and the company and giving 
the city the right to purchase Rapid Transit stock at par at 
the end of fifty years. (See V. 84, p. 1084.) The City Council 
also decided not to give notice of intention to terminate the 
icase of the city gas works to the United Gas Lnprovement 
Co., thus allowing the lease to continue 20 years longer. 

Railroad Events and Stock Exchange Matters.—There was 
continued liquidation on the Stock Exchange the beginning 
The deal- 
ings for the month aggregated only 9,749,415 shares. Reading 
com. and U. P. com. monopolized a ‘larg xe share of the atten- 
tion; the former after decliningfrom 99% Junel to 97 June 3, 
advanced to 16714 June 10 and ck sed at 106 June 29; U. 
com. from 13234 June 1 sold down to 128% June 3, then rose 
to 13914 June 28 and closed at 13854 June 29. _N. Y. Central 
was 10914 June 1, 108144 June 3, 114% June 11 and 11284 
June 2 Penn. RR. from 11914 June 1 declined to 117144 
June 3, then touched 12234 June 28 and closed at 122. The 
syndicate which in Dec. 1905 underwrote $7,600,000 car 
trusts,series “I,” of the Erie RR.was dissolved, with a con- 
siderable portion of the issue undistributed. The Erie RR. 
negotiated a sale of $3,000,000 3-yr. 6% notes of the Erie & 
Jersey RR. secured by $4,000,600 bonds of the same branch. 
The syndicate headed by J. P. Morgan & Co. which in July 
1906 underwrote $10,000,000 4% Atl. Knoxv. & Cin. division 
4% bonds of the L. & N. was also dissolved and current re- 
port s stated that only about 15% of the bonds had been sold. 
Likewise, the syndicate headed by Brown Bros. & Co., which 
the previous year had taken $5,000,000 div. Ist lien gen. 
mtge. 4s of the Norf. & West. was dissolved with a portion 
of the bonds unsold. The syndicate which had underwritten 
$5,100,000 5% 6-yr. notes of the Kan. City Sou. Ry. arranged 
for an extension of the syncicate agreement for six months. 
The syndicate organized in Oct. 1905 to “7 about $9 ,000,- 
000 coll. tr. bonds of the Lehigh Val. RR. s terminated 
after the sale of only about 42% of the aothng The $190,- 
000,000 syndicate in Amer. Tel. & Tel. Co. conv. gold bonds 
was extended until July 1 1908. Shareholders of the Am:>r. 
Tel. & Tel. Co. were offered $21,925,200 new stock at par. 
Bankers offered for sale $5,074,000 of St. L & San Fran. RR. 
5% equip. notes guar. by the American Car & Foundry Co. 
Fock. Vall. Ry. inereased its semi-annual div. on common 
stock from 14% to 2%. Am. Car & Foundry Co. increased 
the quarterly div. on com. stock from 4% to 1%. Am. 
Smelting & Refining Co. raised its quarterly. common stock 
div. from 134 to 2%. A change was mace in the board of 
the Ches. & Ohio Ry., some of the N. Y. Cent. directors re- 
tiring. The agreement for alternate management of the 
Chic. & Alton by the Rock Island and Un. Pac. was aban- 
doned. The Adams Express Co. made a 200% distribution 
in bonds. The Richmond Terminal Reorganization Com- 
mittee sold to Oakleigh Thorne and Marsden J. Perry the 
whole of the $5,000,000 stock of the Cent. of Ga., the pur- 
chasers agreeing to operate the road as an independent sys- 
tem and binding themselves to retain vcting control for two 
years on at least 60% of the stock; succeeding the panic in 
Oct. and Nov., further change of control occurred. 

The Money Market.—The large gold exports, together with 
the requirement for the return by Juiy 10 of the $30,000,000 
special Government deposits held by the banks,and the de- 
mand incident to the half-vearly settlements on July 1, 
caused a sharp rise in call rates the lattcr part of June (a 
maximum of 12% being reached) and also a stiffening in time 
money. Low bank reserves contributed to the same end. 
Time contracts at the close were 414 @41% for 60 days, 4! 3@ 
424 for 90 days, 5 for 4 mos., 54@5% for 5 mos., 54@5%4 
for 6 mos. and 5! 34@% for 7 months. Commercial paper was 
slow of sale; the offerings were liberal, owing to poor collec- 
tions due to the backwardness of the season. Quotations 
were 514 for double names, 514@6 for prime single and 6@ 
614 for good single names. Surplus reserves of the banks 
were only $2,509,275 June 29, against $12,782,450 June 1, 
and the money holdings were $275,517,260, against $294, 
831,100. Deposits June 29 were $1 .092,031,700 against 
$1,128,194,600 June 1, and loans were $1 ,126,539,100 against 
$1,139 931,100. 

Foreign Exchange, Silver, &c.—In face of the large gold ex- 
ports, foreign exchange rates ruled high most of the month. 
The underlying cause was the limited offering of bills and the 





urgent demand to remit for settlements due at the end of 
the half-year. Ordinarily in June bankers draw long sterling 
in expectation of obtaining cover therefor from the | proc eeds 
of exportable commodities; this time uncertainty concerning 
the crop prospect acted as a deterrent on such operations. 
At times there was also some selling here of Amesionn se- 
curities for foreign account. The last week rates declined 
below the gold-export point, owing chicfiy to the rise in 
money rates here. The Bank of England at the same time 
withdrew its offer to establish credits to assist gold shipments 
and the outward movement of the metal came to an end. 
As stated above, aggregate gold engagements during June 
were $21,500,000. Sterling rates were at their highest 
about June 21 at 4 8410@4 8415 for 60-day bills, 4 8735@ 
4 8740 for sight and 4 8810@4 8815 for cable transfers. The 
last day rates were 4 8350@4 8365, 4 8655@4 8665 and 
4 8750@4 876). Discounts in the open markets, after having 
been 3/g@4 at London, 33 at Paris and 47%,@5 at Berlin 
and Frankfort, closed at 39% at London, 3% at Paris and 
414@4% at Berlin. Silver in London closed at 3id 


JULY.—Current Events.—Disquietude was caused by the 
announcement from Washington of a new Federal poliey in 
the prosecution of the so-called trusts. In suits against the 
trusts the courts were to be asked to appoint receivers to take 
possession of the properties and arrange fpr their dismem er- 
ment. ‘The new policy was not well received, pointed objec- 
tions being raised even by some of the staunchest supporters 
of the Administration. Suit under the new plan was at once 
begun against the American Tobaceo Co. and its various con- 
stituent and subsidiary companies. Later the Government 
also filed a petition against what is commonly known as the 
Powder Trust—that is, the E. 1. du Pont de Nemours Powder 
Co. of N. J. Another noteworthy occurrence was a ciash 
between the Federal iy ourts and some of the State authorities 
in the South. U Judge Pritchard at Asheville, N. C., 
had on June 29° ssenthe ued an injunction obtained by the 
Southern Ry. Co. and other railroad corporations, enjoining 
the North Carolina Corporation Commission from enf. oreing 
the passenger and freight rates imposed under some new laws 
enacted by the N. C. Legislature in 1907. The passenger 
rate was reduced to 244 ets. per mile and was to have bccome 
effective July 1. In granting the injunction Judge Pritchard 
was careful to require that coupons must be given to pessen- 
gers for the difference between the old rates and the new 
rates, which coupons were to be redeemed by the railroads in 
case it was found that the new rates were compensatory. 
The roads were also required to give heavy indemnity bonds. 
Nevertheless Governor R. B. Glenn of No. Car. insisted that 
the new passenger rates must be put into effect. Heissuedan 
address to the judges of the No. Car. Courts asking them to 
see that the railroads and their employees be indicted for 
violating the new law. ‘Two of the agents of the Southern 
Ry. were actually sentenced in the State Court to 30 days 
on the chain gang for selling passenger tickets in disregard of 
the new statute, notwithstanding Judge Pritchard’s s injunc- 
tion. They were subsequently released by the latter in 
habeas corpus proceedings. In delivering his opinion in 
these cases, Judge Pritchard also declared Sec. 4 of the new 
statute unconstitutional, sinceit imposed penalties in the event 
of failure to obey the law so enormous as virtuaily to deprive the 
carriers of a hearing in the courts. But the State continued 
its policy of having indictments found against the road and 
its officials and agents, intimidating the latter to such an ex- 
tent that some of them refused to continue in the service of 
the road. On Saturday, July 27, President Finley of the 
Southern Ry. was himself placed under arrest, though he 
was speedily released by Judge Pritchard. The matter thus 
became so serious as to threaten to interfere with the opera- 
tion of the roads; accordingly on July 27 a compromise was 
enteredinto. ‘The railroads agreed to put the 2l{-ct. rate 
in force Aug. 8, while the State agreed not to commence any 
more indictments and to nolle pros those on the dockets of 
the State Courts, except the two cases from which appeals 
had been taken, and which were to be speedily pressed to a 
final determination. In Alabama and Georgia the Federal 
Courts had also issued injunctions against new rate laws. 
One of the Alabama statutes provided that if any “foreign” 
road should institute a suit in any Federai court to enjoin or 
restrain any intra-State transportation rates fixed by the 
Alabama Legislature or by the Railroad Commission. it 
should, ipso facto, forfeit its ‘right to do domestic business in 
Alabama. Federal Judge Thomas G. Jones at Montgomcry 
in enjoining the enforcement of a schedule of new rates in 
that State (passenger rates being reduced from 3 cts. a mile 
to 214) declared this statute unconstitutional. The next 
month (Aug. 2) the Seerctary of State in Alabama revo'red 
the license of the Southern Ry. to do business in Alabama 
under another and somewhat similar statute, also passed in 
1907. Judge Pritchard on July 10 at Richmond, Va., had 
also handed down his opinion continuing the restraining order 
against the 2-cent-a-mile rate ordered on April 27 by the 
Corporation Commission of Virginia. Gulmnneunties 3 there 
were threats of the calling of an extra session of the Va. Legis- 
lature to coerce the railroads, and on Aug. 3 a proposition 
made by Gov. Claude A. Swanson of Va. was accepted by 
the railroads, under which the latter agreed to put the 2-cent 
rate in operation not later than Oct. 1, everything being done 
meanwhile by both sides to carry the eases then pending.to 
the U. S. Suvreme Court. Some radical amendments and 
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additions to the Texas Anti-Trust laws also attracted a great 
deal of attention—see “Chronicle” of July 27, p. 193; also 
p.188. Lawsinnumerablo directed against the insurance com- 
panies were likewise a feature, including statutcs in Wiscon- 
sin which every one concerned admitted he did not under- 
stand. V. 85, p. 188. At Toledo, O., on July 12 twenty- 
three lumber merchants were sentenced to the workshops for 
six months by Judge Lindley W. Morris for violation of the 
Valentine Anti-Trust Law of Ohio, and nine brickmakers were 
each fined $1,000. The Inter-State Commerce Commission 
submitted a report concerning its investigations of the Harri- 
man roads (Un. Pac., Sou. Pac., &c.), but this had no 
adverse effect, since, contrary to expectations, its tone and 
recommendations were not at ail severe. It transpired 
during the month that the Washington authorities contem- 
plated sending a large number of battleships on a tour from 
the Atlantic to the Pacific Ocean; and this led to some re- 
newal of the talk of a possible disturbance of the good re- 
lations between the United States and Japan. The railroads 
continued to have difficulty in placing new loans. The 
Un. Pac. offered its shareholders $75,000,000 4% convertible 
bonds at 90,and they actually took only about $2,000,- 
000. The underwriters were obliged to take the rest. The 
Atch. Top. & Santa Fe invited shareholders to subscribe 
for $26,056,000 5% convertible bonds at par, and the aggre- 
gate applied for was not quite $10,000,000. This loan had 
not been underwritten, but fortunately the company was 
able later in the month to dispose of the remainder to J. P. 
Morgan & Co. Announcement came July 9 that the United 
Metals Selling Co. and Phelps, Dodge & Co. had reduced cop- 
per 3 cts. per lb., to 22 ets. for electrolytic and to 23 cts. for 
the Lake brands; but this failed to revive the demand, and 
electrolytic copper got down to 20@20)4 at the close. The 
Government report on cotton issued July 2 showed less bet- 
terment of condition than had been expected (the average 
being put at 72 against 70.5 the previous month), and 
middling uplands in N. Y. advanced to 13.50cts. July 2, 
and remained close to this figure for a week or more. On im- 
proving crop accounts there was a decline to 12.85 cts. by 
July 13; the close July 31 was 13 cts. Print cloths at Fall 
River, which had remained at 5 cts., were July 20 nominally 
5@5% cts. The tendency of wheat prices was downward, 
with the Sept. option in Chicago closing at 9114 July 31, 
against 964% June 29. Advices regarding the oats crop, 
however, were unfavorable, and the Sept. option for oats 
between the same dates advanced from 3714 to 40%. The 
national banks, as required, surrendered the $30,000,000 
special Government deposits. Of the $36,126,150 4s of 1907 
called for redemption July 2, $12,456,950 still remained un- 
presented at the close of July. Cash in Sub-Treasuries in- 
creased from $342,593,.811 to $348,472,091. Government 
deposits in the banks were reduced from $181,700,054 to 
$156,990,205. National bank circulation secured by bonds 
diminished slightly. Consols in London again reached a new 
low point, touching 8254 July 29. The financial markets at 
London were unfavorably affected by the offering of some 
large new loans, and there was a revival of fears respecting 
Egypt, for speculation in Egypt had been rampant for years, 
and in June serious trouble resulted—see London Letter, 
‘‘Chronicle,”’ July 6,page 19. Arrangements had been made 
for the voluntary winding up of the Cassa di Sconto e di Ris- 
parmio, which had on June 21 closed its doors; but it was 
feared that other troubles were impending. A South Man- 
churian railway 5% loan for £4,000,000,guaranteed by the 
Japanese Government, was brought out in London, and the 
issue price was only 97; but not much more than half the 
loan was subscribed for, and the underwriters had to take 
the remainder. Several other high-class loans fared even 
worse. The Emperor of Corea, Yi-Hyeung, was forced to 
abdicate, owing to the resentment of Japan at his action in 
having sent a deputation of Coreans to the Hague Peace Con- 
ference charging Japan with threatening the independence 
of the Corean Empire. He was sueceeded by the heir-appar- 
ent, the Crown Prince Yi-Syek. Subsequently Japan con- 
cluded a new agreement with Corea, vesting absolute powers 
in the domestic administration of Corea in the Japancse 
tesident General. A strike of some of the ore miners in 
Minnesota and of the ore dock workers at Duluth proved of 
only temporary importance. The commission house of 
Thebaud Bros. in this city made an assignment July 17. 
Secretary Cortelyou announced new Custom House 
regulations regarding the inspection of the baggage of in- 
coming tourists. He also directed the promulgation of 
regulations to carry into effect certain reeommendations of 
the committee on department methods relative to the 
assembling of disbursing officers’ checks and vouchers and 
the verification of their balances. Under the new system, 
which became effective Oct. 1, the practice of obtaining re- 
ceipts in advance of actual payment was discontinued. The 
new regulations were referred to as the most important change 
in the Government accounting system since that required 
by the “Dockery Act,” which became effective Oct. 1 1894. 
Mayor Eugene E. Schmitz of San Francisco on July 8 was 
sentenced to five years in the penitentiary for having ex- 
torted money from certain restaurant keepers. Through the 
explosion of a powerful charge of powder in a turret of the 
U. 8. battleship Georgia on July 17, while practicing, ten 
officers and men were killed and a large number seriously 
injured. In the legislative deadlock regarding a new appor- 
tionment for N. Y. State, Speaker James W. Wadsworth Jr. 








and the Assembly finally yielded to the Senate and passed 
the “Tully” Reapportionment bill,and on July 24 the extra 
session of the Legislature adjourned. ‘The Assembly, how- 
ever, defeated the Primary Direct Nominations Bill desired 
by Gov. Hughes. Among the measures passed at the extra 
session was one giving the N. Y. City officials authority to 
dispose at private saleof any bonds not taken at a public offer- 
ing, provided the disposals are made at not less than par. 
Gov. Hughes also signed a bill making it unlawful to employ 
telegraph or telephone operators engaged in the railroad- 
train service more than eight hours a day. He also signed 
a bill, passed upon his recommendation, eliminating from the 
special franchise Tax Law the exemption in favor of railroad- 
grade crossings in cities of the first and second class. This it 
was thought would add very considerably to the State’s 
income. In proceedings against the Interborough-Met.Co., 
Judge Holt in the U. 8. Circuit Court held that the combina- 
tion constitutes a monopoly in violation of Sec. 7 of the Stock 
Corporation Law of New York. In the N. Y. Supreme Court 
Justice McCall denied the application of State Attorney-Gen- 
eral Jackson for leave to sue the Consol. Gas Co. of N. Y., 
declaring that the Anti-Monopoly Act of this State did not 
apply in its case. The old N. Y. State Commission of Gas & 
Electricity, just before its expiration on July 1,ordered a re 
duction in the price of gas supplied by the Buffalo Gas Co. 
from $1 to 95c., and also cut the price in Saratoga. In 
Massachusetts Gov. Guild signed the bill permitting savings 
banks to engage in industrial life insurance. The new Public 
Service Commission arranged for an investigation of the 
affairs of the Interborough-Met., Brooklyn R. T. and Coney 


Island & Brooklyn Street railways, and appointed William - 


M. Ivins (candidate for Mayor in 1905 against McClellan and 
Hearst) as special Counsel for the purpose. At Boise, idaho, 
William D. Haywood, Sec.-Treas. of the Western Federation 
of Miners, after a lengthy trial, was acquitted of the charge 
of having been engaged in a conspiracy which resulted in the 
murder of ex-Gov. Frank Steunenberg. 

Railroad Events and Stock Exchange Matters.—The stock 
market was strong at the beginning of July, with a rise of 
3 to 5 points in the better class of stocks. The improve- 
ment, however, was not maintained. The Federal Govern- 
ment’s new policy against trusts had a depressing effect and 
prices again took a downward turn. The limited subscrip- 
tions, as noted above, for the new bond issues of the Union 
Pacific and the Atchison were also somewhat of a damper. 
Later a firmer tone developed, aided by the very favorable 
preliminary statements of earnings for the year ending June 
30, submitted by the Un. Pac. and the So. Pac., and by inti- 
mations of an increase in the dividend on So. Pac.common, 
which intimations were confirmed Aug. 1 when the rate was 
raised from 5% to6% perannum. At the very close of July 
there was a decided weakness in the market in part on the 
falling off in the orders of the U. 8. Steel Corporation and un- 
satisfactory reports concerning the copper trade. In the 
great bulk of the list the prices July 31 were not greatly 
changed from the opening July 1, though there were a few 
prominent exceptions; for instance, So. Pac. com. closed at 
8854, against 795g; Un. Pac. com. at 141%, against 13944; 
Mo. Kan. & Tex. com. at 37%, against 3454, and Mil. & St. 
Paul com. at 13234, against 13014. On the other hand, 
L. & N. closed at 1124, against 11634, and Reading com. 
10254, against 10684. Ches. & Ohio sold $5,000,000 3-yr- 
coll. trust 6% notes. It was stated about $21 ,000,000 of the 
$21,925,200 new stock offered by the Amer. Tel. & Tel. Co. 
had been subscribed for, also that stockholders of the Gen. 
Elec. Co. had subscribed for the entire $13,000,000 5% 
debentures previously offered. The Westinghouse Elec. & 
Mfg. Co. sold $6,000,000 of 3-yr. 6% coll. tr. notes to pay 
off the same amount of 5% coll. notes maturing Aug. 1. 

The Money Market.—There was some tension the early 
part of July on account of the low bank reserve and the call- 
ing of loans incident to the 1st of July disbursements. Grad- 
ually, however, the call loan branch of the market relaxed, 
though the time loan market remained pretty firm. Surplus 
reserves of the Clearing House banks got down to $856,250 
July 6, but were $7,473,200 Aug. 3, after having been $9,258,- 
675 July 27. Money holdings, notwithstanding the Treasury 
operations, increased from $270,491 ,300 July 6 to $283,201,- 
900 July 27, and were $282,298,800 Aug. 3. Loans declined 
from $1,126,539,100 June 29 to $1,072,991 ,300 July 20, but 
were up again to $1,126,950,700 Aug. 3. Deposits were 
$1,092 031,700 June 29, decreased to $1,070,759,800 July 13 
and were $1,099,302,400 Aug. 3. The range for call loans 
during the month was 2@16%, with the close 2@3'%. Time 
loans at the close were 414 for 60 days, 5@5% for 90 days, 
54@5%* for 4 to 5 months and 6°% for 6 months. Corpora- 
tion notes having from i to 4 years to run and bearing 4@5% 
interest were quoted at a discount and yielded approximately 
5 to 744%. Commercial paper at the close was quoted at 
6 for double names, 6@61% for prime single names and 64% 
@7 for good single names. 

Foreign Exchange, Silver, &c.—-Foreign exchange dis- 
played irregularity during July. Opening active and higher 
on an urgent demand to remit for July interest and divi- 
dends on securities held abroad and to eover oversold bills, 
it later receded on offerings of finance bills. The drawings 
of these latter were encouraged by the firm rates ruling here 
at the time for money, especially for 90 days, and also by the 
expectation that these bills could be covered in October at a 
profit with drafts against cotter. Subsequently the fall in 
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money here discouraged further drawings of loan bills and 
a sharp upward reaction in exchange again ensued. There 
were several engagements of gold for export—$1,000,000 
being taken July 1 for Amsterdam and $1,750,000 July 9, 
$1,000,000 July 10 and $500,000 July 30 for Paris. Ex- 
change rates July 30 were at or close to the highest figures of 
the month, being 4 8390@4 8395 for 60-day bills, 4 8720@ 
4 8725 for sight and 4 8775@4 8780 for cable transfers. 
With some recession July 31, the close was at 4 8370@4 83 
4 8695@4 87 and 4 8750@4 8755. Open market 
counts July 31 were 35g at London, 3% at Paris an 
434 at Berlin and Frankfort. Silver again p 
strength, in part on an active demand for India, both for 
the Government and the bazaars, and the price at London 
advanced to 31 15-16d. July 31. 


AUGUST .—Current Events.—Unfavorable events followed 
in rapid succession during August, resulting in another seri- 
ous collapse on the Stock Exchange, which carried prices in 
most instances lower even than during the break in March. 
On Aug. 2 the news came that the license of the Southern 
Railway to do business in the State of Alabama had been re- 
voked by the Secretary of State at Montgomery, because it 
had violated the provisions of a new Act in having a suit 
transferred to the Federal Courts. Threatened with having 
all its operations in the State brought to a stop, the company’s 
officials on Aug. 8 concluded an agreement with the State 
authorities by which the 24-cent passenger rate (reduced 
from 3 cents) and the lower schedule of freight rates were 
put into effect Sept. 1, pending the determination of the liti- 
gation in the courts. Aug. 3 it was announced that Judge 
Kenesaw M. Landis, in the Federal Court at Chicago, had 
finally given judgment in the case of the U.S. Govt. against 
the Standard Oil Co., convicted under the Elkins law of 1903 
of having shipped oil at concessions from the alleged legal 
rates, and had imposed a fine in amount of $29,240,000, be- 
ing the maximum of $20,000 for each of 1,462 counts in the 
indictment, each covering the movement of a car of oil. 
The Standard Oil Co. of Indiana, against whom the judg- 
ment was given, had a capital of only $1,000,000, but Judge 
Landis in imposing such a huge penalty sought to strike at 
the parent company, the Standard Oil Co. of New Jersey, 
which owned the stock of the Indiana company. This action 
created general alarm, inasmuch as the Oil Co. had apparently 
committed only a technical violation of the law in having 
failed to satisfy itself that the rate which it was receiving 
had been properly posted and filed. Moreover, Judge Landis 
at the same time ordered the convening of a new special Fed- 
eral Grand Jury with a view to bringing proceedings against 
the Chicago & Alton, the road over which the oil had been 
shipped. Judge Landis ruled that in cases of this kind it 
was not necessary to prove intentional violation of the law. 
On Aug. 5 the Commissioner of Corporations, Herbert Knox 
Smith, made public Part 2 of his report on the petroleum in- 
dustry, dealing mainly with the Standard Oil Co., and de- 
claring it a monopoly and saying the assertion that it had re- 
duced prices was untrue. On Aug. 6 there came indications 
of railroad troubles in a new direction. It was announced 
that the day before, at St. Paul, Minn., Judge Willis Van 
Devanter of the U. 8. Circuit Court had issued an injunction, 
returnable in the Federal Circuit Court at Little Rock, Ark., 
Oct. 2, restraining the Sec. of State of Arkansas from declar- 
ing forfeited the property of ths Chicago Rock Island & Pa- 
cific Ry. and stopping proceedings to collect a fine of $1,000 a 
day from the company for having violated a statute passed 
by the last Arkansas Legislature, providing that any cor- 
poration of another State which should commence a suit in 
the U. 8. Courts against any citizen of Arkansas, or which 
should remove any suit pending against it in a State Court by 
a citizen of Arkansas into the U. 8. Courts, should forfeit all 
rights to do business in the State and be subject to a penalty 
of $1,000 a day. It happened, too, that in Judge Landis’s 
court on the day the Standard Oil was fined, a Federal grand 
jury brought indictments against the Fish Trust (A. Booth 
& Co.) and two railroads, and it was stated the indictments 
covered a total of 180 counts, witha possible maximum fine, 
upon conviction, of $3,600,000. On Aug. 9 a Federal grand 
jury at Jamestown, N. Y., recommended indictments against 
the Standard Oil Co. of New York, the Vacuum Oil Co. of 
Rochester and the N. Y. Cent. and Penn. railroads, charging 
them with obtaining or granting illegal concessions in railroad 
rates, containing in all 228 counts, and involving maximum 
penalties of $4,560,000 against each of thedefendants. About 
the same time the daily papers reported a movement on foot 
to call a convention of the Attorneys General of all the States 
in the United States, with a view to swapping evidence and 
determining upon a concerted plan of action in trust prosecu- 
tions. All the while, too, high Federal officials were giving 
out threatening interviews. In one of these Attorney-Gen- 
eral Bonaparte used the expression that there was ‘“‘a pretty 
big covey of game,” and that he would have to be a poor 
marksman if he “failed to land a bird or two.” Aug. 12 still 
another installment of the report of Commissioner of Corpora- 
tions Smith was given out. This declared that the Standard 
Oil Co. sold at lower figures abroad than in this country, and 
that there were wide discriminations also in its charges for 
oil in different States and localities. On Aug. 19 came the 
speech of Secretary of War Taft (Mr. Roosevelt’s choice for 
the Republican nomination for President in 1908) at Colum- 
bus, Ohio, at the opening of the political campaign in Ohio, 












and on Aug. 20 the address of President Roosevelt himself 
at Provincetown, Mass., at the laying of the corner stone in 
commemoration of the three hundredth anniversary of the 
landing of the Pilgrims. These speeches had been anxiously 
awaited in the hope that they would show some recognition 
of the seriousness of the situation into which the country 
was drifting. Secretary Taft, however, simply reflected and 
reiterated the views of the President, and Mr. Roosevelt 

rtled the whole world by expressing the opinion that the 
ollapse of values on the Stock Exchange was the workof 
“certain malefactors of great wealth’ who were engaged in 
attempts to discredit his administration in order that they 
might “enjoy the fruits of their own evil doing.” He at the 
same time announced that his policy would remain unaltered 
during the remaining eighteen months of his term. In Texas 
a suit was filed against the International Harvester Co. to 
oust it from the State for alleged violation of the anti-trust 
laws of Texas, and demanding $1,000,150 penalties. The 
company had previously decided to withdraw from Texas, 
and the next month consented to let judgment be taken 
against it for $35,000 rather than incur the expense of pro- 
tracted litigation. In Georgia a law was passed enlarging 
the Railroad Commission and giving it powers over all public 
service agencies the same as the Public Service Commission 
law of New York State. The Nebraska Railway Commis- 
sion gave notice of a hearing in September on a proposed re- 
duction in grain rates. A strike of telegraph operators also 
proved disturbing. This had its origin at Los Angeles Aug. 7 
and quickly extended to Chicago, New York and nearly all 
other parts of the country. The telegraph companies grad- 
ually gained the upper hand, but their service remained seri- 
ously crippled all through the month. The failure of leading 
municipalities to dispose of their bonds also was a depressing 
influence. Aug. 9 Boston invited bids for $3,924,000 4s 
and disposed of only $100,000, besides receiving just one 
other bid for $100,000. Aug 12. New York City offered $15,- 
000,000 4s and placed only $2,713,485. An offering of only 
$60,000 4s by the State Water Supply Commission of New 
York brought one bid for a $500 bond. An almost complete 
collapse of the copper trade, with stock accumulating and 
with producers glad of a strike at Butte as giving opportunity 
to close some of the mines at that point, added to the feeling 
of gloom. In the general business world the appointment of 
receivers for the Pope Manufacturing Co., manufacturers of 
automobiles, attracted some attention, though the credit of 
the concern had been poor for some time. The iron and steel 
trades also displayed a weakening tendency. An investigae 
tion of the Interborough-Metropolitan Co. by the Public 
Service Commission was followed by a complete collapse in 
the securities of the company and its subsidiary properties. 
The latter part of August the Southern Ry. reduced the semi- 
annual dividend on its pref. shares from 24 to 144%, and the 
Erie Co. made the dividends on its Ist and 2d pref. sharcs 
payable in scrip instead of in cash. Accounts regarding 
spring wheat were unsatisfactory, still more so those re- 
garding oats, while damage to cotton was reported by ex- 
tremely dry weather in Texas. December wheat at Chicago 
closed at 975%c., against 9544c. July 31; December corn at 
58 7%c., against 50144c., and December oats at 50%c. against 
404%. Middling upland cotton in New York advanced from 
13 cents to 13.55 cents. The financial situation abroad also 
again became deeply disturbed. Following the great break 
on our Stock Exchange Aug. 7 and 8, English consols in Lon- 
don made a new low record, reaching 81 Aug. 10 and, accord- 
ing to some accounts, having touched 80 1-16; and on Aug.15 
the Bank of England raised its rate of discount from 4 to 
414%. Later in the month the situation greatly improved, 
and the close for consols Aug. 31 was 82 7-16. The improve- 
ment resulted mainly from the announcement of Sec. Cortel- 
you’s policy for making Govt. deposits in the banks, and the 
better tone here, which latterfollowed in good part from the 
same circumstance, and also from the action of the New York 
City authorities in deciding to raise the interest rate on new 
city bond issues from 4 to 444% and to offer $40,000,000 at 
that rate Sept. 10, they having received the assurance of Mr. 
Morgan that the issue would be a success. Sec. Cortelyou 
announced late Friday, Aug. 23, that, beginning the next 
week, the Treasury Department would make cach week, for 
a period of not less than five weeks, deposits in national banks 
at New York, Boston and other points, with the understand- 
ing that, if called for, such deposits would be returned after 
Jan. 1 1908 in installments to be fixed by the Secretary. 
It was understood that this meant deposits of $5,000,000 a 
week, although no definite figure was mentioned. Deposits 
in the banks were $157 ,102,219 Aug. 31, against $156,990,- 
205 July 31. Cash holdings in Sub-Treasuries, however, 
were reduced from $348,472,091 to $339,617 ,498; of the 4s 
of 1907, which had been called for payment July 2 1907, 
$8,519,550 still remained unpresented Aug. 31. National 
bank circulation secured by bonds increased from $555 ,023,- 
290 to $556,945,887. On account of the massacre of Euro- 
peans at Casablanca (a seaport on the Atlantic Coast of 
Morocco), France and Spain sent a joint naval and military 
expedition to Casablanca. The ships of the fleet worked 
great havoc, but out of the reach of the guns of the ships the 
Moors made determined resistance, making it evident that 
subduing them would be a long and difficult task. Because, 
mainly, of the charging of low rates by the Cunard Steamship 
Co. on its new steamer ‘‘Lusitania’’ (which the next month 
made a new record for ocean speed), a war of rates broke out 
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among the trans-Atlantic steamship lines. The Supreme 
Court of New Jersey upheld new tax laws in that State the 
effect of which was to increase very materially taxes on rail- 
road property in New Jersey. See V. 85, p. 347. 

Railroad Events and Stock Exchange Matters.—The stock 
market during August was in a state of extreme depression 
until the latter part of the month, when a sluggish recovery 
ensued. ‘The reasons are found narrated in the facts above. 
There were few instances where share properties did not rea 
a lower depth than in March. Rumors were at difiere 
times afloat affecting the standing of various houses on the 
Street. No failures of any importance, however, were an- 
nounced, though a very small Stock Exchange house sus- 
pended. The latter part of the month, on the unfolding of 
Sec. Cortelyou’s plan and the other influences noted above, 
some recovery ensued. Atchison from 9214 Aug. 2 declined 
to 8134 Aug. 15 and closed at 86144 Aug. 30; Mil. & St. P. 
com. was 13334 Aug. 1, 117% Aug. 15 and closed 121 Aug. 
30; U. P. com. was 144% Aug. 2, 1201 Aug. 15 and 12734 
Aug. 30; Reading com. dropped from 10344 Aug. 2 to 85144 
Aug. 14 and closed Aug. 30 at 947%; N. Y. Cent. dropped be- 
low par for the first time in a decade (9914 Aug. 15) from 
11134 Aug. 2 and closed at 10444 Aug. 30; Amal. Cop. was 
86% Aug. 1, 65 Aug. 15 and 72144 Aug. 30. The Steel shares 
displayed perhaps greater stability than any, the com. being 
35% Aug. 2, 2914 Aug. 15 and 3134 Aug. 30. Interborough- 
Metro. shares completely collapsed, the pref. dropping from 
4334 Aug. 1 (it had sold at 754% Jan. 7) to 204% Aug. 20, with 
the close Aug. 30 at 29. Third Ave. RR. stock dropped from 
104 Aug. 7 (and 123 in Jan.) to 4614 Aug. 27 and in Nov. got 
down to 16. Besides the action taken, as noted above, on 
Southern Ry. dividend and Erie pref. shares, the Central of 
Georgia passed the dividend on its 3d pref. incomes and de- 
clared only 3.729 on the 2d pref. incomes. The Fed. Min. & 
Smelt. Co. made the quarterly div. on its com. stock (extra 
and regular combined) only 3%, against 5% previously. 
Quincy Mining Co. (copper) declared only $2 50 per share, 
compared with $4 50 per share at the two previous quarterly 
distributions. Tol. St. L. & West. acquired from the Chic. 
R. I. & Pac. Ry. its shareholdings in the Chicago & Alton, 
giving control of the latter. The Consol. Gas Co. of New 
York sold $5,000,000 of 1-year 6% notes at a discount. 

The Money Market.—The feature in the money market dur- 
ing Aug. was the advance in rates for time contracts. Early 
in the month there was a sharp rise also in call loans—to 6%. 
This last was due in the main to the utterly demoralized con- 
dition of the stock market, which led to extensive calling of 
loans. There was also some calling of loans incident to pay- 
ments by syndicates of considerable amounts of subscrip- 
tions for new issues of Un. Pac. bonds and Sou. Pac. and Gt. 
Nor. stocks. Later the call loan market became abundantly 
supplied and rates dropped below 2%, so that the trust com- 
panies withdrew from that branch of the market. Time loans 
however, rema ned in urgent request. Sec. Cortelyou’s plan 
caused a fractional lowering of rates on time at the close, 
the quotations then Leing 5 for thirty, 54% for sixty and 6@ 
6% for ninety days to four months and 64%@7 for five to 
six months. On industrial securities 4@1% more had to be 
paid. Commercial paper closed nominally at 6% for double 
namcs and prime single names and 644@7 for good single 
names. Surplus reserves of the banks increased from $7,- 
473,200 Aug. 3 to $9,976,400 Aug. 24, and were $8,756,450 
Avg. 31. Money holdings, however, continuously declined 
from $282 ,298,800 Aug. 3 to $270,420,400 Aug. 31. Deposits 
were reduced from $1,099,302,400 Aug. 3 to $1,046,655,800 
Aug. 31. Loans, after being contracted from $1,126,950,700 
Aug. 3 to $1,048,383,600 Aug. 24, increased again to $1,- 
087 ,985,400 Aug. 31. 

Foreign Exchange, Silver, &c.—The rise in money rates 
here caused a sharp fall in sterling the early part of August 
and the fall was accelerated by offerings of finance and secur- 
ity bills. The advance in the Bank of England rate, however, 
from 4 to 444% caused a sharp rise in exchange to figures very 
near the gold-export point. The latter part of the month 
easier discounts in London led to a decided fall in exchange 
rates again. ‘There were several engagements of gold for ex- 
port, the aggregate reaching $2,600,000, but these were all 
special transactions and the exact destination was not always 
known. Aug. 12 and 13 exchange rates were 4 8210@4 8215 
for 60 day bills,4 8640@4 8645 for sight bills and 4 8705@ 
4 8710 for cable transfers. Aug. 21 rates were 4 8320@ 
4 8325, 48790@4 88 and 4 8840@4 8845. Aug. 31 the 
figures were 4 8225@4 8250, 4 8625@4 8635 and 4 8675@ 
487. Open market discounts at London at one time were 
5%, at the close the quotation was 434@45%, the rate then at 
Paris being 354@3%4 and at Berlin and Frankfort 47. Sil- 
ver in London declined early in the month, partly in sym- 
pathy with the depression in the financial markets. Aug. 14, 
however, there was a sensational advance of 7d. to 3214d. 
on large Eastern buying orders, but the advance was not re- 
tained and the close Aug. 31 was 314d. 


SEPTEMBER.—Current Events.—Adverge developments 
in copper were marked. The United Metals Selling Co. fol- 
lowed up the cut of 3 cts. a pound made in July by a further 
decisive cut, reducing electrolytic brands from 22 cts. to 18 
cts.; another reduction, to 161% cts., came on the 14th and 
subsequently still other cuts brought the price down to 15% 
cts. All this, however, proved unavailing and large accu- 
mulations of copper were reported with no buying orders of 










consequence. Several of the copper companies reduced their 
dividends, among them the Calumet & Hecla Mining Co. 
Very general curtailment of production was begun, the Amal. 
Copper Co. restricting about 60%. Indications of a setback 
in the iron and steel trades became more pronounced, and 
this was reflected in a decline in the Steel.shares on the Stock 
Exchange. Some court decisions attracted favorable atten- 
ion. At Philadelphia Sept. 10 the Common Pleas Court 
lo. 4 held that the 2-cent rate law passed by the Penn. Legis- 
ure the previous April and which was to have gone into 
n Oct. 1 was confiscatory and therefore unconstitu- 
little later the Perry County Court of Penn. gave a 
similar decision. In the Chicago traction cases a decision 
was rendered by the U. S. Circuit Court of Appeals, Justice 
Brewer delivering the opinion. The decision was to the 
effect that underlying security holders could not be forced, 
even by a Court, to accept terms of reorganization not to their 
liking. The success of the New York City bond sale was one 
of the chief events of the month. It appeared that the city 
authorities after the failure to float the 4% issue the previous 
month consulted Mr. J. P. Morgan and secured his support. 
It was on his advice that the interest was raised to 44% and 
the offering made $40,000,000. He had agreed to form a 
syndicate to take at least one-half of the issue at not less than 
par and interest. This not only insured the loan against 
failure but was a powerful stimulus in attracting bids. Ac- 
cordingly the loan was over-subscribed many times. Appli- 
cations came from all parts of the country, 886 bids being 
received for an aggregate of $205,800,980, though this in- 
cluded one proposal for the whole $40,000,000 from an ap- 
parently irresponsible concern whose check for the 2% depasit 
required was not honored when presented and the bid, there- 
fore, thrown out. The $35,000,000 due in 1957 brought an 
average of 102.063 and the $5,000,000 assessment bonds 
due in 1917 100.30. Quotations in the market subsequently 
advanced rapidly. In the unlisted department of the N. Y. 
Stock Exchange the 4s of 1957, starting at 1027 Sept. 12 
(the sale occurred Sept. 10), reached 10734 Sept.23, with the 
close Sept. 10 at 107144. Sec. Cortelyou made relatively 
small additions to Government deposits in the banks, not- 
withstanding his announcement of the previous month; 
Sept. 30 the aggregate was $170,512,212, against $157 ,102,- 
219 Aug. 31. Cash in sub-treasuries was reduced only from 
$339,617 ,498 to $333,445,220. Bank notes afloat on bonds 
decreased from $556,945,887 to $556,101,329. Both the 
Government ginning report and the cotton condition report 
issued early in the month, while confirming the backward 
state of the crop (the condition was 72.7), proved less 
unfavorable than had been expected, and cotton sharply 
declined, middling uplands in this market being 11.80 cts. 
Sept. 30, against 13.55 ets. Aug. 31. Print cloths at Fall 
River remained at 514 cts., at which figure brokers acting for 
M.C. D. Borden were reported to have made large purchases 
for delivery up to Feb. 1908. Standard prints were ad- 
vanced to 7 cts. Notwithstanding advices regarding spring 
wheat in the Northwest were unfavorable, Dec. wheat at 
Chicago closed at 98% cts. Sept. 30, against 10054 Aug. 31; 
Dee. corn was 58 cts., against 6034, and Dec. oats at the 
same point 52 cts., against 543g. The Public Service Com- 
mission continued its investigation of traction affairs in New 
York City and brought out some sensational features. The 
Interboro-Metropolitan Co. directors voted not to pay 
the pref. dividend due Oct. 1 and both the N. Y. City Ry. 
and the Metropolitan St. Ry. (the latter Oct. 1) were placed 
in the hands of receivers. In the general discredit attach- 
ir g to street railway enterprises, a noteworthy break occurred 
in Philadelphia in Phil. Rap. Tran. stock and the shares of 
the controlled companies. In Kansas the RR. Commis- 
sioners ordered the railroads to adopt a 2-cent rate for passen- 
gers Oct. 1. In Georgia the new RR. Commission refused to 
revoke the order of the old board commanding the roads to 
adopt passenger rates varying upon the principal roads from 
2 cts. a mile to 21% cts., and accordingly the new rates were 
put into effect Sept. 2. Further reductions in rates were 
announced in the ocean steamship war. 

Railroad Events and Stock Exchange Matters.—Stocks 
showed an improving tendency the early part of September. 
The extra dividend by the Chic. Burl. & Quincy (the Oct. 
quarterly payment being made 2% instead of 134% and an 
additional dividend of 6% being declared) served to impart 
strength to all the stocks directly benefited, more particu- 
larly the Gt. Nor., the Nor. Pac. and the Un. Pac.—the latter 
as a holder of stocks in the other two companies. The suc- 
cess of the N. Y. City bond sale likewise had an assuring 
effect. But later the utter collapse in the copper trade 
caused renewed weakness, under which a large and general 
decline in prices ensued. The knowledge that President 
Roosevelt would attend the unveiling of the McKinley monu- 
ment at Canton, O., on Sept. 30, passing thence to Keokuk, 
Ia., and proceed on a trip down the Mississippi River, making 
several speeches en route, likewise operated to engender a 
feeling of disquietude. The unsatisfactory situation, as 
noted above, of the traction properties in this city and the 
break in traction shares in Philadelphia exercised a further 
unsettling influence. Mil. & St. P. com. sold down from 
125\% Sept. 6 to 11514 Sept. 30; N. Y. Cen. from 10714 Sept. 
21 to 10114 Sept. 30; Un. Pac. com. from 134% Sept. 6 to 
12514 ex Sept. 28. So. Pac. com. from 8714 Sept. 6 to 835% 
Sept. 30, while Amal. Cop. drepped from 7414 Sept. 3 to 56144 
Sept. 28, and Amer. Smelt. & Refining com. from 103% 
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Sept. 6 to 8414 ex Sept. 28; U. S. Steel com. from 33% Sept. 
6 to 263% ex Sept. 30 and the pref. from 96 to 874. Nor. 
Pac. sold up from 121 Sept. 5 to 13414 Sept. 18, but closed at 
12814 Sept. 30. Gt. Nor. moved up from 12354 Sept. 5 
to 132 Sept. 19 with the close Sept. 30 12734. Chi. Gr. West. 
passed the div. on its pref. “A’’ shares. In the U. 8. Cireuit 
Court Judge Holt decided that Alb. & Susq. RR. share- 
holders were entitled to the benefit of the saving in interest 
effected by the refunding of bonds which matured April 
1906, and not Del. & Hud., the lessor. The Minn. St. P. 
S.S. M. Ry. increased its authorized capital from $21 ,00! 
to $42,000,000 and offered shareholders $1,400,000 
$2,800,000 com. at par. West. Elec. & Mfg. annourtted the 
issue of 20,000,000 frances ($4,000,000) 10-yr. 5% col. notes 
to be offered abroad, to provide working capital for the 
Russian Westinghouse Elec. Co. and the French West. Co. 

The Money Market.—Call loans Sept. 9 got up to 6% and 
Sept. 10 644% and the latter part of the month again touched 
6%. One of the influences tending to advance the rate early 
in the month was the demand incident to the subseriptions 
for the $40,000,000 N. Y. City bond sale; also the final pay- 
mentof about $37,000,000 due on its $75,000,000converitible 
bond issue of the Un. Pac. RR. The money paid to the syn- 
dicate, however, in this last instance was promptly released. 
Redemptions through the local agency of the Yokohama 
Specie Bank of Japanese 6s of 1904 also added to available 
supplies in the market. The advance in the call loan rate 
the latter part of September was in connection with the Ist of 
Oct. payments and settlements. Time loans at the close were 
514% per annum for 60-day periods, 534 for 90 days, 6% for 
four months and 534 @6 for six months. Commercial paper 
was 7% for double names and for the best single names, and 
7% and above for good single names. Deposits of the Clear- 
ing House banks were $1,055,193,700 Sept. 28, against 
$1,046,655,800 Aug. 31, and loans were $1,100,351,500, 
against $1,087,985,400. Money holdings fluctuated con- 
siderably, being $270,420,400 Aug. 31, $268,131,800 Sept. 
14, $272,661,000 Sept. 21 and $269,445,000 Sept. 28. Sur- 
plus reserves followed a similar course and Sept. 28 were 
only $5,646,575. 

Foreign Exchange, Silver, &c.—While exchange rates see- 
sawed to some extent, the tone most of Sept. was weak, with 
the tendencydownward. Thedeclinesuggested the possibility 
of gold imports. The influences responsible for the weak- 
ness were the firmness of money here, with the easing of dis- 
count rates abroad and liberal offerings of commodity bills, 
especially against cotton. Loan drafts were also in evi- 
dence, the drawers expecting to cover them at the end of the 
year with the proceeds of commodity exchange. There were 
security bills too at times, representing purchases of stocks 
and bonds for European account, and likewise some specu- 
lative selling of exchange based upon the probability that 
part of the new issue of New York City bonds would be placed 
abroad by the successful bidders. Sterling Sept. 30 was only 
slightly above the lowest figures of the month at 4 8175@ 
4 8180 for 60-day bills, 4 8540@4 8560 for sight and 4 8610@ 
4 8625 for cable transfers. Open market discounts abroad 
Sept. 30 were 3 15-16@4 at London, 3% at Paris and 514 at 
Berlin and Frankfort. Silver in London did not fluctuate 
widely and closed at 31 3-16d. Sept. 30. 


OCTOBER .—C urrent Events.—The dislocation and panic for 
which events had been paving the way for a very long ante- 
cedent period burst upon the country with great fury during 
this month, bringing with it the train of disasters that in- 
variably accompanies such a catastrophe. When the pre- 
ceding month closed considerable anxiety was felt as to the 
tenor and effect of the speeches Pres. Roosevelt was to make 
on his trip down the Mississippi River after his unveiling of 
the McKinley monument on Sept. 30. It was feared that he 
would make some utterances tending further to disturb the 
situation, already so highly critical. The speeches, it was 
found, contained no announcement of new doctrines, but 
were a reiteration of the most obstructive of the old, 
with the usual rasping sentences in them, which in the 
prevailing disquictude proved doubly damaging. One ex- 
pression which attracted wide attention was this: “If 
righteousness conflicts with the fancied needs of business, 
then the latter must go to the wall.’”? He also declared that 
“the chief economic question of the day in this country is to 
provide a sovereign for the great corporations engaged in 
inter-State business,” and made an urgent plea for ‘“con- 
structive jurisprudence” on the part of the courts, meaning 
that the courts should enter upon a policy of expanding 
the meaning of Constitutional provisions so as to give added 
powers to executive officials and legislative bodies. The 
stock market apparently took little notice of this new mani- 
festation of the President’s old attitude, but in financial 
circles it was evident that distrust was being aggravated and 
intensified. At this juncture other adverse developments 
kept piling up one after another. The copper trade caused 
great trouble. The price of the metal dropped still lower 
and got down to about 12 cts., against 26 cts. less than half 
a year previously. Even at 12 cts. there was no demand. 
The effect upon the market value of the shares of the copper 
companies was disastrous in the extreme. Enormous de- 
clines in such shares were recorded, succeeding the long series 
of previous declines. Evidences of reaction in the iron and 
steel trades and of recession in general business also increased. 
Monday , Oct. 14, Marshall Field & Co of Chicago announced 












a reduction of from 9 to 15% in prices of prominent lines of 
bleached and other cotton fabrics. It so happened, too, 
that the Agricultural Bureau report issued Oct. 10 showed 
that the 1907 grain yield, though on the whole good, would 
fall considerably below the extraordinary yield of 1906. 
About the middle of the month, also, the passing of their 
dividends by two Western traction properties (the Detroit 
United Rwy. Co. and the Tol. Rwys. & Light Co.) caused a 
mi-panic on the Montreal Stock Exchange. The influence 
this action was far reaching because of the reason given 
or the step. In both instances the statement was made 
that the companies found themselves unable to sell bonds 
at any reasonable figures, and, it being incumbent to make 
large expenditures for equipment, improvements and addi- 
tions, the earnings which would have gone to pay dividends 
had to be used for this purpose. Additionally disturbing 
was the fact that the long-continued decline in American se- 
curities had weakened holders of such securities abroad, and 
the collapse in copper shares contributed still further to- 
weaken the foreign position. The result was a tremendous 
outpour of securities abroad with very extensive selling here 
for European account, this very naturally causing additional 
breaks in our markets. In this city the utter collapse of 
the copper market and the copper shares worked great havoc. 
Among the copper stocks which slumped badly were the 
shares of the United Copper Co., with which F. Augustus 
Heinze was so prominently identified. Mr. Heinze was also 
President of.the Mercantile National Bank of this city, to 
which position he had been elected earlier in the year, when 
he acquired a large interest in the institution. The Heinzes 
appear to have been interested in a market pool in United 
Copper shares, and thought they detected selling by some 
of the members of the pool. Thereupon Otto Heinze & Co. 
undertook to corner the stock and apparently gave extensive 
buying orders, and particularly to the Stock Exchange house 
of Gross & Kleeberg. They also undertook to stop the trans- 
fer of a certain block of the stock on the company’s books. 
The attempted corner failed. United Copper com. was run 
up to 60 Oct. 14, but tumbled back the next day, and Oct. 16 
broke to 10. Gross & Kleeberg were forced to the wall the 
same day, owing to the refusal, as alleged, of Otto Heinze & 
Co. to take up the stock bought for their account, and later 
Otto Heinze & Co. themselves suspended. Attention was 
at once directed to the Mercantile National Bank, which had 
lost heavily in deposits since the Heinzes had become con- 
nected with it and which had loans out on copper stocks to 
the Heinzes and others. Oct. 17 Mr. Heinze resigned the 
presidency of the bank, and the same day an examination of 
the bank was made by the Clearing-House committee. The 
committee declared the bank solvent, and the next day the 
Clearing-House decided to stand by the institution and 
supply it with the cash needed to carry it through. Mr. 
Heinze had also been interested in the State Savings Bank of 
Butte, Mont. This closed on the 17th. The seriousness of 
the copper situation was further emphasized by the action 
of the Amal. Copper Co. on that day in reducing its quarterly 
dividend from 2% to1%. The failure on Oct. 17 of a private 
banking firm at Hamburg, Germany, for $7,500,000 did not 
tend to improve things, though it was not clear that this 
failure was directly due to the drop in copper. The presi- 
dency of the Mercantile National was offered to Comptroller 
of the Currency Ridgely, and he took the offer under advise- 
ment, but declined it on Saturday, the 19th. Banking inter- 
ests recognized that a highly critical state of things was de- 
veloping. Mr. Charles W. Morse, the steamship man, had 
been associated with Mr. Heinze in the Mercantile National 
and was also interested in a chain of banks, prominent among 
which were the National Bank of North America of this city 
and the New Amsterdam National Bank. The Clearing- 
House made an investigation of both banks, and finding them 
solvent determined to help them over. It was felt, however, 
that drastic action was necessary. Accordingly Mr. Morse 
was required to sever his connection with all the banking in- 
stitutions in which he had an interest. The same course was 
insisted on with reference to Edward R. Thomas and Orlando 
F. Thomas, who were also int»rested in various banking in- 
stitutions and whose methods were not approved of in bank- 
ing circles. It was now supposed that the crisis had been 
tided over, and with the publication in the newspapers Mon- 
day morning, Oct. 21, of the news of what had been done by 
the Clearing House the tone became distinctly better. The 
stock market reflected the fact in a rise of several points. 
After the close of business that day, however, there came the 
announcement that the National Bank of Commerce of this 
city had given notice that after Tuesday, Oct. 22, it would 
refuse to clear any longer for the Knickerbocker Trust Co.— 
one of the largest of the trust companies with over $62 ,000,- 
000 deposits and whose $100 shares had been quoted at 
$1,100@$1,200. Charles T. Barney at once resigned as 
President and director of the company. He had no loans 
with the Knickerbocker Trust but had been “es in ex- 
tensive real estate enterprises with Mr. Morse. urried con- 
ferences that night (Oct. 21) with J. P. Morgan and other 
financiers followed. Eviilently, however, the company’s 
condition was not found altogether satisfactory. For, not- 
withstanding very positive statements that the institution 
was strong in cash and that promises had been obtained of 
further cash, the company after paying out $8,000,000 to 
clamorous depositors, Tuesday morning, Oct. 22, was forced 
to close its doors. The stock market now became utterly 
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demoralized In the afternoon (Oct. 22) the Stock Exchange 
firm of Mayer & Co., which had beenfextensively interested 
in Del. & Hud. stock, made an assignment. While the whole 
financial world was thus in turmoil, President Roosevelt 
made another speech, this time at Nashville, Tenn. He had 
two days before emerged from the canebrakes of Louisiana, 
whither he had gone for a bear hunt after his trip down the 
Mississippi. In his Nashville speech, delivered the day of 
the suspension of the Knickerbocker Trust, he took occasio 
to say that he doubted that his policies had had ‘‘any m 
terial effect in bringing about the present troubles, but if 
they had it would not alter in the slightest degree my (his) 
determination that for the remaini g sixteen months of my 
(his) term these policiesshall be persevered in unswervingly.” 
The morning of the same day te daily papers had contained 
Washington dispatches saying that the Administration had 
decided to enforce a hitherto unused sectien of the Sherman 
Anti-Trust Law, which makes property owned by an unlaw- 
ful combination subject to seizure and confiscation while in 
transit from one State to another or to a foreign country; 
and accordingly the Collector of Customs at Norf lk, Va., 
had seized a large quantity of cigarettes in transit to New 
York and abroad. Intimations were given that the same 
plan might be pursued with reference to shipments for ex- 
port by other alleged combinations—shipments of oil, for 
instance. The next day (Wednesday, Oct. 23) the financial 
situation became still more acute. One of the morning 
papers had contained a very sensational account of a con- 
sultation the previous night concerning the affairs of the 
Trust Co. of America, which, like the Knickerbocker Trust, 
ranked among the city’s largest trust companies—its deposits 
having aggregated $64,000,000 and its $100 shares having 
the previous week been quoted at $650. A run on that in 
stitution was precipitated which was not checked for two 
weeks following. ‘The same day, too, there came the em- 
barrassment of the different Westinghouse interests at Pitts- 
burgh and the appointment of receivers for the same (namely, 
the Westinghouse Elec. & Mfg. Co., which for many years 
had been paying 10% dividends; the Westinghouse Machine 
Co., the Nernst Lamp Co. and the Securities Investment 
Co.), with the closing of the Pittsburgh Stock Exchange 
and the suspension of a small trust company in Pittsburgh. 
Some of the uptown New York institutions also experienced 
a run th t day, and the next day (Thursday, Oct. 24,) the 
Hamilton Bank (of which E. R. Thomas had been President) 
and the Twelfth Ward Ban were obliged to ec’cs their doors. 
Unremitti endeavors were made Wednesday and Wednes 
day night to prevent the further spread of the panic; impor- 
tant conferences were held in which J. P. Morgan was a 
notable figure, and which were attended by Mr. Cort2lyou, 
the Secretary of the Treasury, who agreed to add $25,- 
000,000 to the Government depesits in the city banks. At 
one of these conference; at Mr. Morgan’s office Wednesday 
a committee of five trust company presidents, consisting 
of representatives of the strongest and best companies, was 
appointed for dealing with the trust company situation. 
This, however, did not prevent a run Thursday (Oct. 24) on 
the Lincoln Trust Co., similar to that which the Trust Co. of 
America was experiencing. It was almost impossible to se- 
cure loans upon the Stock Exchange and money rates mounted 
t» 125%. Accordingly a money pool for $25,000,000, 
headed by J. P. Morgan & Co., was formed. Report also 
had it that John D. Rockefeller had placed $10,000,000 at 
the disposal of the Union Trust Co., and was ready to con- 
tribute further relief. Friday (Oct. 25) several other sus- 
pensions were announced, mostly uptown in New York or 
in Brooklyn; the U. S. Exchange Bank, a Harlem institu- 
tion, failed to open, and the International Trust Co., a small 
local concern, likewise decided to close, this applying also 
to its Brooklyn br nch, formerly known as the Brooklyn 
Bank. Similar action was taken by the First National Bank 
of Brooklyn (this was a member of the N. Y. Clearing House), 
the Jenkins Trust Co. and the Williamsburgh Trust Co., in 
all of which there was more or less identity of interest. The 
Borough Bank of Brooklyn also suspended. From out of 
town came the announcement that the Union Trust Co. of 
Providence, R. I., with $25,000,000 deposits, after an all-day 
run Thursday, had closed,and that clamorous depositors were 
besieging the other large trust companies in that city. The 
panic may be said to have reached its height on that day and 
got definitely under control. Another money pool (for $10,- 
000,000) was formed in the afternoon at the office of J. P. 
Morgan. At a meeting of savings bank officers that day 
(Oct. 25) it was decided that all the city’s savings institutions 
should enforce the provision requiring 60 or 90 days’ notice of 
intention to withdraw deposits—paying out, however, small 
amounts, according to judgment, to meet the needs of neces- 
sitous depositors. This action was quickly followed by the 
savings institutions in many other cities throughout the coun- 
try and trust companies outside of New York holding savings 
deposits pretty generally took similar precautions. On Sat- 
urday, Oct. 26, the N. Y. Clearing House Assn. decided to re- 
sort to the issue of Clearing House loan certificates and this ac- 
tion led to the very general issue of clearing house certificates 
by the clearing houses throughout the country. The New 

ork trust companies on Sunday, Oct. 27, in order to curtail 
the use of cash, decided as far as possible to pay depositors in 
certified checks on clearing house banks. Outside of New 
York the practice was quite generally adopted of suspending 
temporarily the payment of money on checks except for small 
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sums. At some cities shipments of money to interior corre- 
spondents were for a time completely suspended. Another 
result of the panic was the declaration of holidays of longer or 
shorter duration in a number of Western States and on the 
Pacific Coast to protect banking institutions in their inability 
to meet drafts, &c.—this was true of Nevada, Oregon, Wash- 
ington, California and Oklahoma. Except in the continued 
run on the Trust Co. of America and the Lincoln Trust Co. of 
this city, the situation gradually improved towards the close 
-the month. There were, however, numerous suspensions 
inor financial institutions in different sections, and the 

ig Safe Deposit & Trust Co. of San Francisco on Oct. 
30 also suspended. On this latter day there likewise occurred 
the suspension of the N. Y. Stock Exchange house of Kessler 
& Co., which had been heavily interested in Cripple Creek 
Central Ry. securities. Enormous engagements of gold were 
made in Europe for import to the U.S. These engagements 
by the end of Oct. aggregated over $24,000,000, but none of 
the metal arrived until Nov., when further engagements of 
even larger magnitude were announced, asnotedbelow. The 
European banks interposed no extraneous hindrances to the 
gold withdrawals, but as a matter of protection the Bank of 
Germany raised its rate from 5% to 644%, and the Bank of 
England from 414 to 514%, this being followed by still further 
advances the next month. A recovery in copper to 14@14% 
cts. was a feature as the month closed. In extending relief, 
Treasury money holdings during the month were reduced 
from $333,445,220 to $277,170,058. This reduction was 
effected mainly through increase of Government deposits in 
the banks from $170,512,212 to $220,270,625. Great efforts 
were also made to stimulate a further increase in bank circula- 
tion, but the effects in this case did not appear to any great 
extent until the next month; during Oct. bank notes secured 
by bonds increased only from $556,101 ,329 to $562 ,727,614. 
The panic created a frenzied desire on the part of timid deposi- 
tors to get money in any form and led to extensive hoarding 
throughout the country; premiums of varying percentages 
were paid for cash. The effect of the situation on the prices 
of leading staples was very depressing. Middling upland cot- 
tonin N. Y. had got up to 12c. again by Oct. 14, but Oct. 28 
was quoted at 10.80c., notwithstanding killing frosts in the 
interval, and the close Oct. 31 was 10.90c. Print cloths at 
Fall River, however, were kept unchanged at 54c. In grain 
very extensive liquidation was caused,and on the Duluth 
Board of Trade grain trading was suspended fora time. Early in 
themonth there had been anactive speculation at higher prices, 
and Dec. wheatin Chicago Oct.14 sold at 10734; from thisit got 
down to 9454 Oct. 30. Dec. corn between the same dates 
dropped from 647% to 55 and Dec. oats from 56 to 44. The 
drop, however, stimulated an active export demand for 
grain. Even silver suffered a sharp break, declining in Lon- 
don from 31 3-16d. Sept. 30 to 27 7-16d. Oct. 30, with the 
close Oct. 31 27 9-16d; contributory causes in this decline 
were the diminished demand from India, owing to prolonged 
drought and poor crops, and also the ravages of the plague. 
British consols declined from 8314 Oct. 22 to 81 15-16 Oct. 29. 
As a result of the panic, large numbers of industrial concerns 
curtailed operations greatly or suspended work altogether. 
In Minnesota Attorney-General Young placed himself in op- 
position to the Federal Courts in the railroad rate controver- 
sies pending in that State. The Southern Ry. reached an 
agreement with Gov.Comer of Ala.under which thelitigation 
brought by the company and its allied lines in the Federal 
Courts attacking the 214c. passenger rate and other laws was 
dismissed. (See V.85,p.1083.) Anincident of the banking 
troubles in N. Y. was the resignation of the new State Super- 
intendent of Banks, Luther W. Mott, whom Gov. Hughes had 
appointed only two weeks before. He was succeeded by 
Clark Williams, previously holding a prominent position with 
trust companies in this city. 

Railroad Events and Stock Exchange Matters.—In the stock 
market the collapse which occurred during the panic came 
after very.extensive declines the early part of the month and 
prices dropped not only to the lowest figures of 1907 (up to 
that time) but the lowest in a long term of years. The exten- 
sive selling on foreign account, the increasing distrust, the 
speeches of Pres. Roosevelt, the growing firmness of the 
money market, and not unlikely, also, the incidents connec- 
ted with the investigations of the traction properties in this 
city by the Public Service Commission all combined to de- 
moralize the market and the bottom was gradually dropping 
out of it even before the banking developments came in and 
finished the work. When the panic was at its height there 
was practically no market for either stocks or bonds, and it 
was possible to effect sales only at stupendous concessions. 
As the best way of indicating the extent of the declines we fur- 
nish the following summary showing the highest and lowest 
prices for the month, with the closing price Oct. 31 for some of 
the principal stocks. It remains to be said that prices fluc- 
tuated wildly from day to day, even from hour to hour. In 
the general collapse bonds suffered hardly less seriously than 
stocks, and this was particularly true of the inactive issues, 
where it was almost impossible in many instances to effect 
sales, no matter what the concessions. Sharp upward re- 
bounds occurred on several days with the announcement of 
the formation of money pools, but the recovery was never 
maintained. In the outside market the shrinkage was as pro- 
nounced as on the Stock Exchange and the 4% bonds of the 
Consolidated Steamship Lines in which Charles W. Morse was 
interested dropped from 241% Oct. 7 to 914 Oct. 30. On the 
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Stock Exchange, perhaps, the largest break was in Westing- 
house Elec. & Mfg. com. shares, which sold at 129 Oct. 2 and 
got down to 3444 Oct. 23, and which had sold at 154 Jan. 2. 


High Low Close | High Low Close 

Name. Oct.1. (wtth date). Oct.31' Name. Oct.1. (with date). Oct.31 
Atchison... 86% 72 (24th) 74% | Nor &West_ c71 56 (24th) 63 

Balt & Ohio a90 77% (30th) 80 | Nor Pacific.d132% 21004 (24th) 106% 


Brook RT.. 248144 29 (30th) 3044 | Pennsylvania 12044 10644 (31st) 107% 
70 144 (30th) 149 | Reading Co.d 9544 7044 (24th) 7434 
Ches & Oho 33% 2656 (25th) 2714 |Sou Pacific, 28434 
Chic &MStP 119% 9844 (30th) 101 SouRy,com 15% 
Che & N Wal46 = 126 (30th) 12934 | Union Pac__a129%, 100 (24th) 109 
Del & Hud. 15734 123% (30th) 126 | Amal Cop_. a60% 241% (24th) 51% 
Erle ....... 20 6% (23rd) 18 |AmSm &Refd894 61% (18th) 68 
Gt Nor, pref d1314 10734 (30th) 111 | AmSugar Rcll2% 97 (24th) 
Lou & 106 904 (30th) 9414 | Gen Electric c125 
Mo Pacifie._ a673{ 48 (24th) 52% |Sloss-S St&I 4414 ‘ 
N Y Central 103% 9334 (30th) 95% |US Steel... 27% 21% (23rd) 23% 
NYC &StL c34 19% (30th) 23 do pref. 8914 81% (18th) 82% 

aOct.2. bOct.7. cOct.3. d Oct. 8. 

Gt. Nor. Ry. shareholders were notified that through the 
Lake Superior Co., an auxiliary concern, they would on Nov.1 
receive a dividend equal to 114%. In the contest in the Ill. 
Cent. RR. between ex-Pres. Stuyvesant Fish and the Harri- 
man interests an adjournment of the annual meeting was 
takén until Dec., at which time the election was further post- 
poned. An involuntary .petition in bankruptcy was filed 
against the Southern Steel Co. at Birmingham, Ala. Share- 
holders of the Tenn. Coal, Iron & RR. Co. subscribed to 
$3,224,927 new stock at par, payable in installments up 
to June 15 1908. An agreement was reached between the 
Penn. RR. and the Western Union Tel. Co., terminating the 
litigation between the two companies and giving the Tel. Co. 
the right to operate over the Penn. lines West of Pittsburgh, 
but leaving the Postal Co. in possession of the Eastern lines. 

The Money Mariet.—The money market was disturbed as 
it had not been for years. Even before the development of 
the banking troubles the monetary situation indicated great 
disquietude. Oct. 2 call loans on the tock Exchange were 
quoted as high as 10%; subsequently the maximum was 6% 
until the developments in connection with the Mercantile 
Bank of this city. The tense situation existing, however, was 
best indicated in the rates for time loans, which were 6% and 
above for all periods, with very little money obtainable even 
at these figures, and in the fact that commercial paper was 
almost unsalabie. When the banking troubles developed call 
money commanded as high as 100@125% and often berrow- 
ers were fortunate in being able to obtain accommodation 
even at these figures, while gradually a premium grew up for 
cash money over deposits represented by checks, though this 
premium did not reach very large figures until the next 
month. As already stated, two money pools came to the re- 
lief of the market, one for $25,000,000 and another for $10,- 
000,000, and assistance was also extended from other sources. 
The action of the Clearing House Oct. 26 in determining to 
issue Clearing house loan certificates aiso served as a measure 
of relief. Govt. deposits in the N. Y. city banks were very 
heavily increased; the amount Nov. 2 was not reported, but 
Nov. 9 the aggregate was given as $73,092,200, as against 
$34,450,100 Oct. 19. But the demands from the interior 
were on an enormous scale and the shipments to the country 
banks far exceeded these gains. The Clearing House return 
ef Oct. 26 showed a deficiency of $1,233,300 below the re- 
quired reserve against deposits (being the first deficit of the 
year) and the next week (Nov. 2) the deficit was increased to 
$38,838,825 (this being far in excess of any similar deficit in 
panic periods in the past), and beginning with the statement 
for that week the detailed exhibit showing the condition of the 
separate banks was omitted and its publication was not re- 
sumed during the remainder of the year; subsequent weeks 
showed even larger deficits,as narrated below. Towards the 
close of the month the extreme stringency, under the various 
measures of relief devised, abated somewhat,and Oct.31 the 
range for call loans was 6@20%. No business was reported, 
however, in time loans, and ratestherefor were entirely nomi- 
nal, as was also the case with quotations for commercial paper. 
It was stated that 12@16% had been paid for some loans at 
the very close of the month, running 60 to 90 days. Money 
holdings of the Clearing House banks were $261 ,823,900 Oct. 
5, $267 610,500 Oct. 19 and $224,107,900 Nov. 2. Deposits 
were reduced from $1,036,703,300 Oct. 5 to $1,023,772 ,000 
Oct. 26 and then increased to $1,051,786,900 Nov. 2. Loans 
were reduced from $1 ,089,068,400 to $1,076,846,300 Oct. 19 
and then rose to $1,148,452,600 Nov. 2. It was stated that 
this large expansicn in loans was due to the transfer of loans 
from the trust companies to the banks and that the large defi- 
cit shown resulted partly from the same cause. 

Foreign Exchange, Silver, &c.—¥oreign exchange the latter 
part of the month very naturally was utterly demoralized. 
Up to the time when the situation here became acute there 
had been an urgent demand for bills, due to a variety of cir- 
cumstances. First there was more or less inquiry for remit- 
tance to London in settlement of maturing finance bills which 
had been negotiated the previous July; likewise a demand to 
remit for maturing N. Y. city short-term revenue notes which 
had been placed in Paris in July and previously. The control- 
ling feature, however, in the early rise in rates was the con- 
tinued liquidation of American securities by foreign holders. 
In this situation rates for francs had advanced close to the 
gold-export point and shipments to Paris from this sid? were 
averted only through refusal of the Bank of France to facili- 
tate the movement by allowance of interest on consignments 
of the metal while in transit. Only a slight further advance 
in sterling would have admitted of gold exports to London. 





$1,500,000 gold for Germany was actually engaged Oct. 19, 
although this was explained as being a special transaction. 
During the panic sterling bills dropped 3@5c. per lb. and 
very extensive engagements of gold for import were an- 
nounced, as already narrated. The market at this time was 
absolutely without support and bankers were indisposed to 
buy bills even at the concessions offered, while holders were 
equally reluctant to sell at the low rates except where forced 
to make the sacrifice. From the low points reached Oct. 26 
and Oct. 28 there was considerable recovery by the close of the 
month, when the quotations were 4 79@4 7914 for 60-day 
bills, 4 8444@4 8434 for sight and 4 8650@4 8665 for cable 
transfers. The Bank of Germany Oct. 29 advanced its rate 
from 5% to 644% and the Bank of England Oct. 31 from 
414 to 544%. In the open market rates Oct. 31 were 6 at 
London and 6 at Berlin and Frankfort and 334 at Paris. We 
have already referred to the decline in silver, which closed at 
27 9-16d. Oct. 31. 


NOVEMBER .—Current Evenis.—The situation remained 
highly disturbed early in November. The runs on the Trust 
Company of America and the Lincoln Trust continued and 
very slow progress was being made in paying off the long lines 
of depositors. The Saturday bank statement (Nov. 2) 
showed the largest deficit in reserve requirements ever re- 
corded (up to that time) namely $38,833,825. The papers 
Sunday morning, Nov. 3, contained the disturbing announce- 
ment that the President had been urged to call Congress in 
extra session (and was apparently holding the suggestion 
under advisement) not only to enact financial legislation but 
to provide for Federal control of corporations in accordance 
with the President’s previous suggestions. Thus a very 
critical state of things seemed again to be developing. On 
Monday, Nov. 4, however, the dispatches from Washington 
conveyed the intelligence that the proposition to call an extra 
session of Congress had been disposed of adversely the pre- 
vious Friday, and it also appeared that definite plans were 
being matured for dealing comprehensively with trust com- 
pany affairs. Banking interests had held conferences almost 
continuously on Sunday end Sunday night at the home of 
J. Pierpont Morgan and at the Hotel Waldorf-Astoria, the 
last of these conferences not breaking up until 5 a.m. Mon- 
day. The plan decided upon provided for cooperation of the 
trust cempanies as a whole in support of the two besieged in- 
stitutions (both of which were found solvent), a majority of 
the stock of cach to be placed under the control of a com- 
mittee of the presidents of the strongest and most conserva- 
tive companies in the city. The intervention of the election 
holiday, ‘'uesday, Nov. 5, gave time to mature these plans, 
and early Wednesday morning it was definitely announced 
that the necessary financial arrangements had been made to 
enable both companies to proceed with their business. As 
part of the plan of relief, and to vitalize certain collateral 
pledged for loans held by various financial institutions 
throughout the city, the United States Steel Corporation 
agreed to purchase a majority of the stock of the Tenn. Coal, 
Iron & RR.Co. (agreeing also to take,on the same terms, the 
minority interest), the total of which outstanding was $32,- 
541,000 com. and $124,500 pref. As a preliminary H. C. 
Frick and E. H. Gary had on Monday gone to Washington to 
assure President Roosevelt that the proposed act would not 
be an infringement of the Sherman Anti-Trust Law, and ap- 
parently got the President to coincide in this view. ‘The Steel 
Corporation gave its sinking fund 5% bonds for Tenn. Coal & 
Iron stock, the bonds tobe taken at 84 inexchange for stock at 
109. By Friday, Nov. 8,J.P. Morgan & Co. had received about 
$25,006,000 of stock and eventually practically all of the stock 
of the Tennessee Co. was turnedoverforexchange. Thereafter 
there was a steady improvement, notwithstanding the dis- 
turbed state of things in Europe as the result of the large 
engagements of gold for the United States,and notwithstand- 
ing that the deficiincy below reserve requirements of the 
Clearing House banks increased with each succeeding week 
except the last (the deficit reaching $54,103,600 Nov. 23), 
and notwithstanding that a premium for cash ruled through- 
out the entire month. ‘The Trust Co. of America announced 
that it had paid out during the run $34,000,000. The Bank 
of England, after its advance in October from 4% to 5%, 
raised its rate Mc «'ay, Nov. 4, to 6% and Thursday, Nov. 7, 
to 7%, this last ig the highest figure reached since our 
paric of 1873, wh.u, however, the English Bank rate finally 
touched 9%. The Bank of Germany after its advance to 
644% the previous month,on Nov.8 advanced still further to 
71%. The Bank of Belgium and other European banks also 
advanced their rates to stiff figures and the Bank of France 
Nov. 7 moved up from 3% to 4%. On Sunday, Nov. 17, the 
authorities at Washington announced still further measures 
of relief. In order to provide a new supply of bonds available 
as security for bank notes, bids were asked for another $50,- 
000 ,000 of the Panama Canal 2% loan and it was also decided 
to issue $100,000 ,000 (or as much as might be necessary) of 
one-year 3% certificates of indebtedness authorized by the 
Spanish War Act of 1898. These measures were sharply 
criticized as involving heavy withdrawals from the banks in 
payment for the subscriptions at a time when such an opera- 
tion would be peculiarly disturbing. The Treasury Depart- 
ment finally agreed to allow banks desiring to avail of the 3% 
certificates for increasing their circulation to retain 75% of 
the purchase price and also announced that in cases where 
the Canal bonds were awarded to national banks, the latter 
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would be allowed to retain 90% as a deposit of Federal funds. 
Proposals for the Treasury certificates were invited beginning 
Nov. 18, and Noy. 27 the Secretary announced that no fur- 
ther subscriptions would be received after that date. The 
debt statement showed only $10,917,500 issued to the close 
of November and subsequently the Seeretary stated that the 
allotments would not exceed $15,000,000. Proposals for the 
Canal boncs were invited up to Nov. 30, on which day it was 
announce d that the issue had been largely over-subscribed, 
but only $25,000,6 00 of the bonds were ev« ntually awarded. 
The inere in bank notes outstanding secured by bonds 
during Not vember was $47,428,394, and the engagements of 
gold for import « during October and November closely ap- 
proached $100,000,000. The arrivals at this centre were 
somewhat over $58,000,000. he Bank cf France repeated 
its action of 1906 in buying sterling bills on a consider- 
able scale in Lendon and sending the gold in payment to that 
centre, and also re lease d gold for direct shipment to the U.8., 
though the unusvally high premium of 6 per mille had to b 

paid for the metal. ‘The release of this French gold was un- 
dersteod to have been the outcome of the efiorts to that end 
of Mr. J. P. Morgan through his Paris branch. Shipments of 
currency from this eentre'to the interior were on an enormous 
scale and thr untry banks bought large amounts of cash 
here in any form (gold, silver or currency) at a premium of 
3%. The additions to money supplies in the way noted 
served eventually to reduce the premium paid, which earlicr 
in the month had been 3@49; on Saturday, Nov. 30, the 
quotation was 4@114‘ Government deposits in the 
banks were further iner« ased during November from #220,- 
270,624 to $236,548 321; cash in Sub-Treasuries was reduced 
from $277,170,058 to $265,119,649. British consols early 
in the month again got down to low figures—81 14—but Nov. 

30 were 83. Among the events of the month in banking 
cireles were the suicide of Charles T. Barney, former President 
of the Knickerbocker Trust Co., and Howard Maxwell, Presi- 
dent of the International Trust Co. of Manhattan and former 
President of the Borou gh Bank of Brooklyn. A few of the 
smaller banks here which had closed in October opened up in 
November—the Twelfth Ward Bank and the United States 
Exchange Bank and the Terminal Bank of Brooklyn. Poth 
the Pittsburgh Stock Exchange and the New Orleans Stock 
Exchange remained closed (as also in December), except 
that the latter dealt in State and municipal bonds. Among 
the additional bank suspensions were the Title Guarantee & 
Trust Co. Savings Rank of Portland, Ore., the Union Na- 
tional Bank of Gakland, Cal., and the California Bank of 
Oakland, Cai. The Texas State Treasury on Nov. 9 was 
obliged to suspend payment owing to its inability to secure 
cash from the depositories in which the State had its funds. 
The Arnold Print Works of North Adams, Mass., was on 
Nov. 6 placed in the hands of receivers because of its inability 
to finance its current liabilities and those of its subsidiary 
companies, aggrerating $10,000,000 or more. At a meeting 
of insurance commissioners representing eleven States held in 
this city Nov. 21 resolutions were adopted saying that exist- 
ing market quotations for securities did not truly represent 
actual values and ceclaring it the sense of the conference 
that insurance companics in making up their annual state- 
ments should use the quotations ruling Dee. 31 1906 instead 
of these for Dee. 31 1907. In th e end very few of the State 
Commissioners exceeded to the suggestion. At the political 
elections Nov. 5, the fusion tic ‘cet entered into in this city 
between the Republicans and the Independence League, or 
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Hearst organization, was defeated. in Cleveland, however, 
in the mayoralty contest, Tom Johnson was again successful, 
defeating ssman Burton, who had President Roose- 
velt’s endorsement. Inthe U.S. Court at Les Angeles Judge 
Olin Welborn fined the Atch. Top. & Santa Fe Ry. § 

on charges of having granted rebates on shipments of lime 
and cement. Several of the Southern States renewed their 
attacks on the railroads. The Alabama Legislature, which 
had been convened in extraordinary session by Gov. Comer, 
enacted 21 railroad measures framed (2s supposed) so as to 
be injunction-proof and avcid intervention by the Federal 
Courts. This latter purpose, however, was not attained, as 
Judge Thomas G. Jones in the U. 8. Court at Montgome ry 
issued a ten iporary restraining order forbidding the enforce- 
ment of nine of the laws passed at the special aioe. In the 
State of Oklahoma (formed by the union of the Territory of 
Oklahoma with Indian Te rritory) a 2-cent passenger fare went 
into effect with oa adoption of the new Constitution. a 
Attorney-General of Texas on Nov. 9 at Austin, Tex., filed 
an anti-trust suit against 120 Texas milling companies, or so- 
called Millers’ Trus t , and asked for penaltics against each de- 
fendant for $56,250. or $6,750,000 in the aggregate. The 
Appellate Division of the Supreme Court, Third Department, 
at Albany on Nov. 2,by a vote of 3 to 2, sustained the order 
made by the old Commission of Gas and Electricity (sup- 
planted by the Public Service Commissions) reducing the 
priccs to be charged for light in Saratoga Springs. On ac- 
count of the panic and depression in trade, immigrants in 
large numbers left the U.S. and the steamship companies as a 
corsequence raised their eastbound steerage rates. Grain 
prices continued depressed early in the month, but enjoyed 
a sharp recovery the latter part on the improved financial 
outlook end unfavorable crop reports from abread. De- 
cember wheat in Chicago sold down to 893% Nov. 8, but 
closed at 9634 Nov. 30. In cotton also there was an upward 
movement; middling uplands in this market closing Nov. 30 




















t11.80 cts. Print cloths at Fall River continued nominally 
at 514 cts. in the absence of sales. One of the incidents of the 
depression was a reduction in the West in the wholesale prices 
of meat, Chicago packers taking the initiative. The Court 
of Appeals at Albany by a unanimous vote declared uncon- 
stitutional the law passed at the suggestion of Gov. Hughes 
allowing William R. Hearst a recount of the ballots cast at the 
Mayoralty electicn in 1905. The Custom House took pos- 
session of its new building in this city. The Third Russian 
Parliament or Douma opened its sessions at St. Petersburg 
Nov. 14. Russia on Nov. 23 paid to the Japanese Ambassa- 
cor at London $24,302,200, representing the balance duc 
Japan for the maintenance of Russian Prisoners of war. 
Delegates from the five Central American Republics attended 
peace conference at Washington for the purpose of ar- 
nging a treaty for the settlement of future disputes be- 
ween these Republics by arbitration. The strike of the 
telegraph operators which had begun in August was formally 
called off by the men Nor. 7: the strike had ceased to be a 
factor cf any importance with the companies some time 
previously. The Supreme Court of New Jersey upheld the 
“no seat, no fare” Jersey City ordinance—see VY. 85, p. 1271. 

Railroad Events and Siock Exchange Maiters.—The stock 
market continued decidedly weak with further sharp breaks 
in prices until the last few days of the month, when a pro- 
nounced upward reaction ensued. ‘There was very extensive 
buying of stocks in small lots, enormecus transfers of shares 
in this way being reported by nearly all the prominent rail- 
road companies; so much so that night work or extra sets of 
clerks were necessary in many instances to take care of the 
additional labor entailed thereby. This, however, did not 
serve to check the downward course of values from week to 
week. Many bond issues of the semi-speculative class sus- 
tained declines hardly less serious than shares. Even in the 
ease of gilt-edged bonds it was found impossible until the 
laiter part of the month to effect sales except at sharp de- 
clines and rumor had it that important blocks of bonds of 
the better class had changed hands at private sale at figures 
far below any recorded on the Stock Exchange. On Monday, 
Nov. 18, the market at the o pening showed an advance of 
3@4 points, compared with the closing prices the previous 
Saturday, this being the result of the announcement of Sec. 
Cortelyou’s extra measures of relief. But this recovery was 
hardly less evanescent than previous upward reactions and 
was followed by a renewed downward movement. The 
recovery at the close, howe ver, was general and sustained, 
extended to bonds as well as stocks, and appeared to be based 
entirely upon the improvement in the currency and financial 
situation. Atchison com. got down to 6634 Nov. 22, but 
closed Nov. 30 at 72543 Can. Pac. touched 138 Nov. 21 and 
closedat 15114 Nov.30; Mil. & St. Paul com., which was 934% 
Nov. 21, closed at 10034 Nov. 30; Gt. Nor., which was 109 
Nov. 4, closed at 11614 -N. Y. Central closed at 2874) oo 
9114 Nov. 26; R: nadia com. at 9014 , against 7 2 Nov. 4; 
Un. Pac. com. 116% Nov. 30, a gainst 10634 Nov 5; Amal. 
Copper at 51, against 444% Nov. 15, and U. 8. Steel pref. at 
8614 Nov. 30, against 7914 Nov. 20. Steel Corporation sink. 
fund 5s, on extensive sales by those who had received the 
bonds in exchange for Tenn. Coal & Iron stock, dropped from 
8614 Nov. 1 to 78% Nov. 20, but closed Nov. 30 at 83144 
As an indication of the disturbed state of things the Canada a 
Southern Ry. gave notice that the $14,000,000 Ist mtge. 
bonds put out in 1878 at 5%, and which were to fall due Jan. 
1 1908, would be extended for five years at6%. N.Y.N.H. 
& Hartf. RR. determined to issue at par to stockholders 6% 
conv. debentures for,$39,029,600 in place of putting out new 
stock as originally proposed. N. Y. Cent. and subsidiary 
companies made provision for the issue of $30,000,000 5% 
equipment trusts to provide additional equipment. The 
following companies either omitted or deferred their custo- 
mary dividend declarations: Amer. Cotton Oil on com.; 
the North American Co., Butterick Co., Lanston Monotype 
Machine Co., Atiantie Coast Line RR., Amer. Shipbuilding 
Co. on com., City Investing Co., New Central Coal Co. of 
Maryland and the Great Northern Paper Co.; among the 
copper companies the United Copper Co. and the Parrot 
Silver & Copper Co. omitted their dividends, and the Copper 
Range Consolidated, the Butte Coalition Co. and the Fed. 
Min. & Smelt. (on com.) redueod. 

The Money Market.—Shipments of currency to the interior 
by the N. Y. City banks continued on a very large scale, but 
as a result of the extensive gold arrivals and the increase in 
national bank circulation, the money market greatly im- 
proved. Call loans at the Stock Exchange, which early in 
the month had ranged as high as 25%, gradually declined, 
and Nov. 27 the range was only 3@6%; on Friday, Nov. 29, 
however, the range was higher again, namely 544@12, owing 
to a demand in connection with the 1st of Dec. payments. 
Banks and trust companies were not in themarket at all. In 
time loans scarcely any business was done except for 60 to 90 
days, the rate generally being 12@15%, with very few trans- 
actions even at these figures. Merchants experienced much 
difficulty in obtaining accommodations, while at the same 
time their requirements were increased because of slow col- 
lections and also because of the derangement of domestic 
exchanges, this latter affecting remittances. There was prac- 
tically no market for commercial paper, though at the close 
some business was reported at 8%, with the quotations 
nominally 7@7% for the best grades. The premium on 
currency was maintained in great part as the result of large 
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purchases for interior institutions. Owing to the heavy ship- 
ments to the country banks, money holdings of the Clearing 
House institutions kept steadily diminishing until the very 
last week, notwithstanding the large gold arrivals; Nov. 23 
these money holdings were only $215,851,100, against $224,- 
107 ,900 Nov. 2 and $254,709,700 Oct. 26; Nov. 30 there was 
an increase to $217,831,400. The deficiency in legal reserve, 
which was $54,103,600 Nov. 23, was reduced to $52,989,425 
Nov. 30. Loans Nov. 30 were at the highest figure at $1,- 
198,078,500, against $1,148,452,600 Nov. 2 and $1,087,- 
711,000 Oct. 26. Deposits were $1,083,283,300 Nov. 30, 
against $1,089,303,800 Nov. 16, $1,051,786,900 Nov. 2 and 
$1 ,023,772,000 Oct. 26. The bank statement of Nov. 2 
having been such a very poor one was not published until 
after the close of the stock market that day and thereafter 
that practice was continued. 

Foreign Exchange, Silver, &c.—The foreign exchange mar- 
ket was controlled almost entirely by the premium ruling 
here for cash money and was unsettled and irregular, with 
wide fluctuations from day to day. It was calculated that 
with the ruling premium 3% this was equal to about 14 cts. 
on the pound sterling, enabling gold imports to be effected 
at a profit when rates apparently were at the gold-export 
point. With gold engagements on such an enormous scale 
there was naturally a continuous demand for bills to cover 
the engagements. On Monday, Nov. 18, Sec. Cortelyou’s 
new plans caused a sharp break in exchange on the theory 
that these plans would reduce or wipe out the premium on 
cash money, thereby restoring exchange to normal conditions 
and hence check further gold imports. These expectations, 
however, were not realized and later exchange rates rose 
again. The day after the election—that is, on Nov. 6— 
exchange rates had also suffered a sharp break on the news 
regarding the relief provided for the local trust companies. 
The latter part of the month easier discounts in London and 
other circumstances served at times to weaken exchange 
rates. Cable transfers Nov. 16 were as high as 4 9034@ 
491%; the close Nov. 30 was 4 88@4 8810. Sight bills 
were at their highest Nov. 4 at 4 88144@4 8834, with the 
quotation Nov. 30 of 4 8660@4 8665. Sixty-day bills were 
4 81@4 8114 Nov. 22 and closed Nov. 30 at 4 7934@4 80. 
We have referred above to the advance in the Bank of Eng 
land rate to 7%, the Bank of Germany rate to 7% and the 
Bank of France to 4%. Discounts in the open market 
London at one time were 7144@7 4, but Nov. 29 were 6144@ 
6%. At Paris the open market rate got to 41% and closed at 
414; at Berlin and Frankfort closing quotations were at about 
the highest figure—7@74. The Bank of England sustained 
some heavy losses in bullion by reason of the demand for gold 
for the U.S., but the India Council released £1 ,000,000 “ear- 
marked” gold and the Bank of France supplied it with£3,- 
000,000. Silver in London suffered a further break, touch- 
ing 26 9-16 Nov. 27, with the close Nov. 30 at 265%. 


DECEMBER .—Current Events.—Some few additional fail- 
ures occurred, but on the whole the banking and general 
situation greatly improved. The National Bank of Com- 
merce of Kansas City, Mo., the largest bank in that city, 
closed its doors Dec. 5. The suspension had been expected, 
as the bank’s deposits since the Comptroller’s call on Aug. 22 
had been reduced from $35,420,811 to $16,942,695. The 
Fort Pitt Nat. Bank of Pittsburgh, Pa., suspended Dec. 6. 
This was not a large concern, having deposits of only about 
$3,000,000, but it was followed the next week by the appoint- 
ment of a receiver for the banking firm of Whitney, Stephen- 
son & Co., an old and quite important concern. Both Mr. 
Whitney and Mr. Stephenson were on the board of directors 
of the Fort Pitt Nat. Bank. These latter embarrassments, 
however, were regarded as the natural outgrowth of the in- 
volved situation of industrial affairs at Pittsburgh. The 
Pittsburgh Stock Exchange was not re-opened for business 
during the month. Nor did the New Orleans Stock Exchange 
resuine dealings in stocks. Some banking troubles devel- 
oped at Atlanta, Ga., Memphis, Tenn., and elsewhere in the 
United States, but the disturbances chiefly related to minor 
institutions. Gold imports and gold engagements continued, 
but on a diminished scale, and the premium ruling for cash 
money gradually dwindled until at the close of the month 
it had reached the vanishing point. Abroad, too, this had 
a beneficial effect, and open market discounts declined. 
The deficiency in the reserves of the N. Y. Clearing-House 
banks was reduced week by week until on Dec. 28 it was only 
$20,170,350, against $54,103,600 on Nov. 23. Money 
holdings in the same five weeks increazed from $215,851,100 
to $242,561,000. Government deposits in the banks 
throughout the country were increased from $236,548,321 
to $256 ,920,155, and Treasury money holdings were increased 
from $265,119 ,649 to $274,506,495 on account of the issue of 
Panama Canal bonds. Saturday Dec. 28 some of the N. Y. 
City banks were notified that they would be expected to re- 
turn 10%, of their Government deposits at an early date. 
National bank circulation was increased from $610,156 ,008 to 
$643,459,899. Gold arrivals at N. Y. during the month were 
about $38,000,000. The Comptroller of the Currency issued 
the long-delayed call for a report of the condition of the na- 
tional banks, and the Supt. of Banking at Albany called 
for a return of the condition of the State banks and trust 
companies. ‘The figures in both instances served to promote 
confidence in the soundness and strength of banking insti- 
tutions. The Comptroller’s call of date Dec. 3 showed 





that the national banks of this city at that date had borrowed 
$30,199,100 on Clearing-House certificates and the State 
call of date Dec. 19 showed that at the latter period the State 
banks owed $7,355,000 on such certificates. Congress met 
in regular session Dec. 2. The members showed a disposi- 
tion to give due consideration to measures proposing cur- 
rency legislation, but at the same time to proceed with care 
and deliberation. The House Committee on Banking and 
Currency authorized Chairman Fowler to appoint a sub- 
committee of five to draft a currency bill. Other indications 
of improvement were found in the discontinuance of bank 
holidays in both Oregon and California, they terminating 
in the former State on Dec. 14 and in California on Dec. 21. 
The 60-days notice of intention to withdraw deposits which 
savings bank depositors in this city and elsewhere were re- 
quired to give when the banking crisis developed in October 
expired in December, but comparatively few depositors 
availed of the option to withdraw. A political event of the 
month was the reiteration by President Roosevelt on Dec. 11 
of his declaration made on the night of the election three 
years ago that under no circumstances would he be a candi- 
date for another term. The Advisory Banking Committee 
appointed the previous month by Gov. Hughes to suggest any 
needful changes in the N. Y. banking laws announced its con- 
clusions, and besides other recommendations submitted a di- 
vided report on the question of trust company reserves, the 
majority declaring that a reserve of 25% should be main- 
tained by the trust companies in the Borough of Manhattan 
(of which 15% to be cash on hand and 10% in some bank or 
trust company), and the minority report, rendered by the 
trust company representatives, contending that in cities of 
over 800,000 inhabitants a lawful money reserve for trust 
companies of 15% on all deposits payable on demand (in addi- 
tion to the reserve supplied by their capital investment and 
the 10% guaranty fund) would be adequate. In accordance 
with previous arrangements, the Atlantic fleet of the U. 8. 
Navy departed on its long cruise to the Pacific Ocean. Al- 
most simultaneously came the announcement of the recall of 
Viscount Aoki, Japanese Ambassador at Washington, but it 
quickly appeared that this was a mere coincidence and that 
the event had no significance. It was announced that Baron 
Takahira would succeed Aoki. Very extensive idleness re- 
sulted from the stoppage of work in industrial establishments 
throughout the country and in this city it became a grave 
problem for the charity organizations to deal with the home- 
less and the indigent. A receiver was appointed for the 
Sheffield Coal & Iron Co. In the thickly settled districts on 
the east side of the city, so-called strikes against the landlords 
were inaugurated to compel reductions in rents. New Eng- 
land cotton manufacturers agreed upon a curtailment plan 
calling for suspension of operation for 25% of the worklng 
days between Dec. 25 and Mch.1. In the copper trade prices 
were about 1344 @13\c., with no indication of any revival in 
demand, and the Amalgamated Copper Co., which had previ- 
ously laid off 8,000 men, arranged to lay off over 3,000 more, 
inaugurating a complete suspension of production at all the 
mines of the subsidiary companies, with the exception of 
three mines of the Boston & Montana Co. The Southern Ry. 
Co. reached an agreement Dec. 19 with Gov. Glenn of North 
Carolina settling the rate controversy with that State; the 
general rate on all passenger business was fixed at 2c. per 
mile, but with reductions on mileage books (see V. 85, p. 
1578). Many of the States kept up their activity against the 
railror 's, notable instances being Arkansas (see V. 85, p. 
1480) and Texas, the latter giving notice of a hearing in Jan. 
ona proposed reduction in passenger rates, while the North 
Carolina Supreme Court rendered a decision attempting to 
limit the jurisdiction of the Federal courts (V. 85, p. 1425). 
In the State Court at Topeka a verdict was rendered against 
the International Harvester Co. on charges of being a trust. 
Twenty-three life insurance companies gave notice that they 
would retire from doing new business in Wisconsin, owing to 
new insurance laws in that State which were to become effec- 
tive with the new year. In the pending litigation regarding 
the 80-ct. gas law for Manhattan Borough, Judge Hough con- 
firmed the report of the Special Master, Arthur H. Masten, 
filed the previous June, declaring the law confiscatory, and 
therefore unconstitutional, but modiyfing the Master’s report 
in some other respects (V. 85, p. 1612). The Charter Re- 
vision Committee for New York Gity transmitted its report to 
Albany recommending, among other things, home rule forthe 
city, the repeal of all mandatory legislation regarding appro- 
priations, also that the people of the city should be allowed to 
determine for themselves whether personal property shall be 
taxed, likewise recommending that the issue of revenue bonds 
be limited, and that the date for the payment of taxes be 
gradually advanced until it coincides with the beginning of 
the fiscal year, and furthermore suggesting that the State 
constitution be amended so “‘as to exclude from the computa- 
tion of the city’s debt limit all bonds or evidences of indebted- 
ness issued for purposes which produce revenues in excess of 
their maintenance charges.’’ In the State of Oklahoma a law 
was passed providing for the establishment of a guaranty fund 
for the protection of depositors in insolvent banks of the State 
(V. 85, p. 1621). Oscar II., King of Sweden, died Dec.8 and 
was succeeded by the Crown Prince, who took the title of 
Gustave V. At the request of Gov. Sparks of Nevada, Pres. 
Roosevelt sent Federal troops to restore order at Goldfield in 
the mining districts, but later in the month the President com- 
pelled the Governor to issue a call convening the Nevada 
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Legislature in extraordinary session, he having threatened to 
withdraw the troops if this were not done. ‘The Peace Con- | 


| London, and Kuhn, Loeb & Co. offered to purchase the semi- 


annual copuon due Jan. 1 1908 on the 1st consol. M. of the 


ference of the Central American States was dissolved Dec. 20 | Third Ave. RR. Bost. & Me. RR. along with other New Eng- 
after having agreed upon seven treaties—to be submitted to the | land railroads gave notice of withdrawal from the per diem 


respective governments for final ratification. 
were appointed for the Jamestown Exposition Co., the expo- 
sition, which closed on Nov. 30, not having been a success. 


Receivers | agreement of the American Railway Assn. 


The Erie served 


N ~~ of its withdrawal from the Central Passenger Assn. 


H. & H. gave notice of the cancellation of joint 


Railroad Events and Stock Exchange Matters.—The stock | | freight rates via Jersey City in order to divert traffic to the 
market showed considerable irregularity both as regards the | company’s Poughkeepsie Bridge route, but at the suggestion 
course of prices of different stocks and the fluctuations in | of the Inter-State Commerce Commission subsequently post- 


the different weeks. 
exhibition of strength and also a considerable increase in | 
activity, with the final sales, however, Dec. 31 showing some 
reaction from the best figures. Not many stocks recorded 
lower prices in December than in October or November, but 
two conspicuous instances are to be mentioned, namely 
N. Y. Cent. and Mo. Pac. N. Y. Cent. was weak notwith- 
standing the declaration of the regular quarterly dividend of 
14%, 


In the closing days there was a decided | | poned the date of cancellation until Mch. 31-1908. 


The Money Market.—The currency premium gradually 
vanished, as noted above, but call loans most of the month 
were maintained at high figures, in two of the weeks touching 
25%. The demand was urgent in connection with the Ist of 


| Jan. interest and dividend disbursements; on Dec. 31 the 


an unfavorable view being taken of the company’s | 


reliminary annual statement for the calendar year. Mo. | 


ac. declined because the semi-annual div. 
made payable in stock. Nor. Pac. was exceptionally strong 
nearly all through the month, and other strong features were 
Del. & Hud., Reading and Brooklyn Rap. Trans. The net 
result of the month’s fluctuations was that while m many stocks 
closed higher than they opened, some closed lower. Thus 
Mil. & St. P. com. closed at 10434, against 9954; Del. & Hud. 
at 14714, against 135; Gr. Nor. at 116%, against 116; Nor. 
Pac. 118, against 110144; Reading at 95, against 8914; So. Pac. 
com. 7334, against 72; Un. Pac. 118, against 115144, and 
Steel com. 2614, against 25144. On the other hand, N. Y. 
Cent. closed at 9054, against 9734; Mo. Pac. at 4534, against 
50; Amal. Cop. at 467%, against 50144; L. & N. at 9234, against 
93144, and Atch. com. at 6934, against 7134. Besides the 
Mo. Pac., the West. Un. Tel. paid its div. in stock and the 
Atl. Coast Line RR. paid in certs. of indebtedness. The 
L.S. & M.S. paid 2 extra, making 14% for the year, and the 
Mich. Cent. 2 extra, making 8. 
advanced its semi-annual dividend from 3% 
Lake Erie & West. reduced; 


of 214% was | 


range was 8@18%. Time loans most of the month remained 
subject to special agreement, with hardly any business of 


importance. Quvtations at the close were 12% for 30-day 
periods, 10% for 60 to 90 days and 6% for four months. 


Commercial paper was nominally 8% for the best names, with 
few purchases. We have referred above to the decrease in 
the deficiency of the Clearing House banks and to the increase 
in their money holdings. Deposits were reduced from $1,- 
083,283,300 Nov. 30 to $1,050,925,400 Dee. 28. Loans dur- 
ing the same four wecks fell off from $1,198,078,500 to 
$1,147 694,400. 


Foreign Exchange, Silver, &c.—Foreign exchange was weak 


| and lower during the first two weeks of the month but took 


The Pennsylvania Company | 
to 4%. The} 
so did the Crucible Steel (on | 


pref.), the Distillers’ Securities and the U.S. Smelt. & Refin. | 


The Calumet & Hecla and other copper companies 
Chic. Gr. West. passed the interest on its 
Speyer & Co. purchased the December 


(com.). 
further reduced. 
debenture stock. 


coupon of the 5% notes of the Underground Elect. Rys. of | 


a sharp upward turn the thir! week. The continuance of 
gold engagements and the maintenance of the currency 
premium tended to keep alive apprehensions on the other 
side and open markct discount rites there held to high figures. 
The last ten days, however, with the gradual disappearance 
of the currency premium her: and the diminution in the 
American demand for gold, open market discounts sharply 
declined, being Dec. 31 only 534 at London, 4@4 at Paris 
and 6 at Berlin and Frankfort. These lower discounts, to- 
gether with tense money in New York, caused a general weak- 
ening in sterling exchange the last week. The highest 
figures were touched Dec. 20, when 60-day bilis were 4 8034 


@4 81, sight 4 8660@4 8670 and cable transfers 4 8835@ 
4 8845. Prices Dec. 31 were 479144@479l6, 4 8415@ 


4 8425 and 4 8560@4 8575. Silver in London utterly col- 
lapsed, dropping as low as 24d. with the close Dec. 31 247<d. 








PRICES IN 1907 AT THE N. Y. STOCK EXCHANGE. 


The tables on the following pages show the highest and lowest prices at the New York Stock Exchange 
of Railroad, Industrial and Miscellaneous bonds and stocks, and also of Government and State securities, for 


each month of the past year. 


The tables are all compiled from actual sales. 


In the stocks one-hundred share 


lots form the basis of compilation, except in the case of those few stocks which sell almost entirely in small 


lots. 


Following a rule adopted by the Stock Exchange in April 1896, sales which are not for “ 


regular”’ delivery 


—that is, where the buyer or seller stipulates for three or more days’ time, or where delivery is to be made 
the same day (the sale in this last instance being for ‘‘cash’’)—are disregarded. 


COURSE OF PRICES OF RAILROAD AND 


MISCELLANEOUS BONDS FOR THE YEAR 1907. 





























1907. 
| | | | 
January | | February | March Apru | | June July August September | October | November | December 
BONDS, Low High Low High Low High Low High -.., “High Low High Low High Low High Low High Low High Low High Low High 
Ann Arbor—l1st, 1995, gold....4/ 90s 903,) 90lo 91 89 8914 86 87 84lo 8612) Slip 86 S2l2 85 | 83 S85l2) S4%g 8514) 84 8414) 72 73 79 «=—79 
Atch. Topeka & Santa | | 
General, gold, 1995----....- 4)101 10212) 1007 1017s] 9712 10114) 9712 1005 = 987g 9714 OS%g; D753 OSte' 95 935s) 96 983s) 90 65s! B9le 95 | D4lo NG8g 
_ | gooey 4101 10154) _- 963; 97 98 cin” Seats 90% OG%j.... ....) 0 06 | Cie OL Lana acs. 
Convertible, gold, 1955--.---- 4) 102 10814| 1025s 10545| 9312 103%| 99 103 | Bon 10013 9234 96 | 93l2 GGlg) SSlg 95lq' 91 9333) 81 93 | SO 87 | 84, S87l4 
Convertible, gold, 1917--.---- Dice esas |. fi | ae _|100 7 191 | 97 1995s) 100g 102 | 995,102 | 8912100 | 93lg 95l2 
djustment, gold, 1995----- 4| 92 92%] 9012 913! 911g 92 | 90 92!9| Glo 08 86 87 | 88 89 | S7lg 8S | 871g S7te| 8Ole S8ly] 7712 S2le] Sllg S2lzg 
RT Ee: nee lie 86 ginny: hapti<eds “ata Acare tuaibesinn ‘blebs: aac de Anette ree. 
Stamped, guaranteed eT 4; 92 927s) 91 92 90 92 23) 9014 033) § G6 S7!lg) S4le 867s! 847g 83 77 86 77g 8153) 82 85 
Debenture “F,”’ 1908--- _____ _ Eee ie ES: igi Fiaes: Sane | io what diethctn, aatenhe. bes 
Debenture ‘‘G,”” 1909_______- Pitted Gaacncé Gabe bid sacnheacn- wana SEED. Ganwbinss saecbaadn. bee Cubaicasle Sactbcod) cee 
Debenture “H.” 1910--_____ aa ef SRR S UN SRN Seed gre: SERN AES RN HTS HES Ee: 
Eastern Oklahoma Div., ist.-4|---- _...|---- ---- nese cone] 2 lo ol 





Atlantic Coast Line—1st, goid_4| 9712 9873| 9734 9814} 923, 95!5| 93 95l2} 947g 96 | 947 
88 | S42 86 


iasiev & Nash, coll, g, 1952.4) 89  89l2} 88  89lg 86lg 88 | 84 
S S Ocala & | 





& G, 19 . nal Se Se Me a) ae 
B & O—Prior lien, gold, 1988 3 +4 92 93 | 921g 9383] BOl2 9254) 92 93l2} S93g 9314) 92 
| 92to CORE a, PRE Bs 

98lz 1005s} 9Sl2 991y : g 
10114) 10054 10034) 98 1003, | 98 
CEASA? td B+ — 6.1... 





Hoctetered : 

Registered _ 
Pitts Jct & M Div-- 
PLE 


then cbadlassea cheiiadad cidilaund ace 
~ - 4} 10114 10238] 19114 102 | 99%2 1013,| 981g 1003, 
..4)100 Wile) 101 
314/ 8912 90 






891g 891g) 89 89 
















ol Siig SiS" OS 
78g 80 | 78 79 









9219) 88le 887g 


100 98. 98 957g 957g]-... ._.- 
80 85 























& W Va System._---.-4| 95 96 | 951g 9533! 93 95 | 93 947g! 9212 Q3t2| 9012 92 Sate o1 | 89 897s} 87 891g] 85 8Dle! 83-83 
S W Div, Ist, gold---.-.-- 334| 89!2 9012] 9014 903s! 89 9035 835s OOfe| 8734 8935) S712 89 | 853 STly 
Mon R, ist, guar. old sad deal 5) einai! aiid Fe Ey... Oe PREY PR ae es NETO 
8. nen ctodiedae eanel A, OE tonne dna Sencgh "onal aint” abies 
Buff Roch ie Pitisbursh— Gen_5) 118!2118te|_... ____ |1161g11612 112 115 | 11312 11434) Petia eee 
Alleg & W, Ast, guar-------- 4,102 102 | 10219 10319! nisl Jey beag t 
R & P, Cons, ist-...._---_- | 1222 1239 118% 118%)... =. | eee pouy -|118 118 Sika anil 
Buffalo & Susq—Ast ,ref------ 4) 945g 961s! 96 96%3-_.. ____ | $93, 9410}... _... Dena ReabePiec: 921, 93 903, 903] 91 91 |---- ---- 
aa | Southern—1st. quar----_-- 5 100 100%4| 1001g 100% 100 100% 10014 1015g| 10112 102 | 102 10212) 997g 10014 9912 1001s: 100 101 | 99 101 | 987105 |103%g 104% 
J PM & Co certificates_ --- S gS: Tn OE gee: TSE. IEE RAR, RI SESS | RARE i ge 1003, 1023, 
2d mortgage---.-._......_. ~5| 10412 10512| 10412105 |101 1025g 102 10214 1017 10212| 1021g 1621; 10214 10219| 10134 102 | 99 1007s) 10034 10134] 9514 9914] 97 99 
Resistered Stitganasaoned Einthar weandicens phates: meat ae ont | 10034 10034]... ..-- | RS: Wire: kein Mee <I 4. eS 
tral of Georgia—ist_.-.__- 2a Beer: “9 3 pee (gs. ae MOGs be cas eae Sy. SoS, Pape TEB 
Consolidated, 1945. gold-- --- § 10912g 111 |1093411014;105 110 |108 — 10212 107 [102 104 |103 104 [102 10334) 1011g 10219} 97121022] 85 9712) 94 97 
ist preferred income----__-- oe Oh. oot 8512 8512) 85 gE eee | Sy ae): See BS: Gs chews 
it itiinratacecscnen a Widnes cou | 85 85 7 Eh ete tae Rete iiak seeyCes Cede PF Kareem eo? 
2d preferred income- - - --- --- i  . | REED See ssi | 74 76 | ae Be SS BRE: Meigs ty, 45 45 | 44 50 
Pitntinteracercncna ea eee: 3 1% | We TM 81 1 Oe | Mie Oia... 4s RLS eee 
3d_ preferred income- ------_-- ye Ey See: aE eee et a 2 T ae oP ees ee Sey err: 32 39 i. 40 
nde tl oI RS 63 66 | 62% 64 |-... ---- i Ye A ees 58 58 | 50 572} ee 3 Res ae! ee 38 
Chattanooga Division, 1951_-4 ties! mrkGhiead Udediedam, gieatAaed ececlbting Samntatee labdabians cacclaxae aaalitics sstsiicse Saccne ee 57% 8734 
Mobile Division, 1946. ------ if RSS. ME Oe ee 105 105 
Central RR & Bkg, Georgia. ---6 10612108 "isis wenian cael -|105i2 10512 10212 10212 100 10012 10012 10012 08 200 hoc. < hee O- 6 Bits ae ees 
! 
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BONDS. |Low High| Low High Low High Low High Low High Low High' Low High Low Ht High Low High|Low High Low nt De High 
Central of New Jersey— | } | 

General mortgage, 1987-- --- 5/125 12614) 12512 126 | 123!2 12514 12314125 |124 126 12312 12434 122 124 |1205g 1217] 11914 11912118 12612113 119 (11614119 

Registered -.-.-..-.-..- ~§| 12412 12419/125 12519) 12344125 (123 123 [.... .... 121g 122 [12114 12114)120 121 |1175g119 |1175g118 |111 112 |113 115lg 
American Dock & Impr’t- ---5/ 11012 1103;/11034111 |---. _._./1091g 10919|_... -.--}-..- --.- |106%4 10634107 107 |-...-. _- tc Ares pea 2 eee 
L & W, mortgage, 1912----- §| 993, 1001g).... -... 100° —_ 10012 10012} 9934100 |---. ----|--.. _..- 98% 99le}_... _._. BUSS) BTR ws aot 

Con ext, 1910, guar---_- 434/100 100 |1003g101 | 993,100 | 9934100 |100 100 | 9773 98l2} 98 99 | 9Slq 9814] 971g 98 | 98 Sty 95 
Cent Vermont, gu, “ist. 1920-.4)---- ---- 891g 89%)... -..-. OP” Bee RPMGR Bisns “ecctisoce! cdadioens ‘scdSfoana Naas Ps Sov cea OE ee eo) 

Chesapeake & Ohio— 

Series A, gold, 1908......-- 6} 10334 10334/105 105 |104 104 [100 101lg/.... ..../-.-. -... dL AE. BPI ge wets 33 9935 10112 
Mortgage. 1911............ 6)---. -.-. £3. ----  --|104 104 |1051210512/105 105 |... -.-- 10512106 {102 102 |--.. _._. JOY eee 
ist. con, gold, 1939 115 116 |115 115!2) 11312 11434/11334115 |110 111!2/110  1105s| 1097 11034109 11034/110 111 |1037 11112101 103t2|105 108l2 

ch tia cork cia acc §|---- ----|---- ----|--- we eanaloces anasleccs esceleers sancloece coes|oons coasleese asaslas-= sss Reece aes 10112 10112 
General, 1992........ 104 10584)10412 105lg) 997g 10234) 10035103 {101 102 | 9934101 | 993410134100 10119! 9712 1001g! 891210014) 87 90 | 90 9614 
R & AD, Ist, con, 1989 991210012100 10012} 98 98 | OGle 98%) 995g 993y)--.. ----]-.-- ----|---. -... 9412 95 | 921g 95 | a a i < 93 95 
R & AD, 24, con, 1989 @}-... -.-- O92 Ole} Ole Ole}... ...-|..-. ..-- BD DD cine anndhcnesanapacaenaonse | Slaten alee Se 

Chicago & Alton—Ref, 1949...3 80 | 78l2 80 | 76 79 | 76le 76l2) 7534 7534)-.-. ---- ae . BE dened apadiinnsé teddinens anes a 70 70 
Ratiway, 19§0....-....... 3% 73% 7653; 7234 7412) 6734 7214) G8l2 697) 6634 6914! 66 6914) G7lg 681g) 651g 68 | 63 63 | 58 64 | 55 60 | 58ly Gry 
Chicago Burlington & Quincy— 

Denver Division, 1922- - ..._. 4) 10012 10012} 99 9934) 9912 997g) 9914 9914] OSlo 99 | 99lg 99g)... ____ 97g O7igi).... .... OE ER eae 
Illinois Division, 1949-_-_- $14| 91!2 9212} 903; 92 | 8912 91 | 89I2 92 | 89 92 | 89 89lo) 8814 89g] 873g S7le} 88 8S | 84 gs3,| 82le S4le| 841g 88 

_ & Trousers 4,100 10214 101 102 |100 10112 10014 1027g| 1017g 103 | 10112 1025g| 9914 100 | 973g 100l2) 9714 99 | 95%, 99 95 96le| 9614 OSle 

Registered......-........@]---- -..- anes casalocce eoasleses cousleces eacsiscss sone 981g 98 re ee oe ee 

owa Division, 1919-_______. AG SR TSE. SO Ee Sh, MO tins nacdiaees eusitiecs, ahaulinos’ sande” Le ee 

iowa Division, 1919-._____-- 4/100 100 |100!2 10012 10012 10012} 9933 104 | 983 991g) 991210012)... ____ |10012 100tg|_-.. .... 9834 9914 9 97196 6 
Nebraska Extension, 1927-_.4/10153102 |1015s102 |-... ....|-.-. ---- 101 102 |100 10012/10014 10112101 101 
South west Division, 1921-...4|---- ----|.--- ----|---- ---- ake Meee eee Sees seal ea wae |. 

Debentures, 1913----_____-_- § 10212 103 | 10212 1031g| 10234 10314) 1035s 104 | 10012 1011g) 100g 1001g'101 102 
Hannibal & St Jo, cons------ SRO IOD Since cccakensa sens 106 106 |105%4 10534)-.-. -... | 10512 L05lg 

Chicago & Eastern Iilinois— | 
Refunding & Improv’t------ Dian anettbens sacdecss «and WR Goce epiewes . nediases cuidtiaees vend a oe eee 
1st, sinking fund...-....____ 6| 100% | 1015g 1017g/102 1027 = 4 cei wal }10012 100te|_... .... “Ee ee eae ee oe 
ist, consolidated, gold------ eae a Sa NRE Re, }128lg 128lg/-.-. _... Re 119 119 |115 115 
Gen come = aa 5 aap | 112 11619) 11214 11214 iil 117% ARSE gE S 109 11112) 10812 109 | 109% 10934/108 109 |102 105 /103l2 107 
Ch & Ind C’l Ry, ist-______- (SR SS , ae wah ge Sar TIRES, eat ged SE San 42. ee 

Chic Ind & Lou—Refunding._-6 126 126 [125 126 |125 126 |126 126 12612 1261p) 12412 12412)... ...- j221 61.2.2. ie. 79 na pcadien 
poten. <> ahaa weaved | Se Se 107 107 |---- ----/111!g 111g)-... -.--|.... 109 109 /105 108!9).... ....].... -.-. 
RE a nn ngulliness ceerl-aas sudllcscn seca 10419 1049 1045g 105 |--.. ..-.- 1102 10214 1023, 10234| 102 10234/1021g 1021g/..-. 2. bad 

Ch Mil & St ‘Paul—Terminal 5 10412 10419 105%, 10614|103 103 begs PORE ae 102 1027g/10219 10312/100 101%4)-... _...|..-. _... 

n Mtge, “ i9s9 4106 107 |104Ig 10619|101 101 |103 10312103 104 |103 103%4|10114 102 |101 101 |100 10119 101 101 | 98 100 | 99 1021p 

Gen Mtge. “B.” 1989___---3) 5 901g 921g) 91 92 | 92 922] Pilg 92 | 917g 92 | S91 92 | 885g 89 | oe oe er oie 82 92185 83 
Chic & Mo Riv Division 11212 11253/113 113%g].... -.-- 112 112 [112 112t9/111 212 |... -.../109 110 |... .... 1-255 * coealcaee meee aae es 
Chicago & Pacific Division- - -6| -- en Ase: BAe ek ig rr SRE ON TS SSD: ERIE St ler. ale 
Chicago & Pac W Div-_-_---- 5 ii0° 1107 11034 11112/110 111 |110 111%) 111 112 |111 111 |109 107 ‘id6ig 10723'105 106 | 1053, 10634 
Dakota & Gt Southern- ----- Dinas onde 10634 10674)... .... hae ame eee eS ARTS, SR. SAR BB ce Bp Fe 
ist H & D Division.-..----.- cian: “einai PEE cade. costinnek wave =| 108i 10814;109 109 105t2 josie! SOeahe “spegiimilitsensn cb coke ss at... 2a ere 
Gy ga aa ~ CRIN, SRY, ISN aE eee OS MEINE vio eth Baesy  masalanaa’ clndleicas anaaianiaume 
ist, LaC & D, 1919_.-..-_-- Dinuns wisicum Snsticded sustiames’ castleaek sell 10814 10814) 106g 106tg|-.-. 22 fn = | ne oe nee cece wt oe he 

Mineral Point Division- - ---- aie: -emaes ae ee ene Oe eae 99 99198 98 
1st So Minn Division-------- 6194 10434|1053— 10535)... ...- 10219 10514 10534 10534) 10512 10544 SER a “i083 103 |1033,104 (101 104 |100 1021410114 193 
ist So West Division- ---- --- Pe WE Scns causipane nacnivase Acahlonell nbMeitae®. nace {10212 10212) 1021g 102tg)_... .... 1023g 1023g! 10114 10114| 10212 1025g 
Wis & Minn Division- -- -- - - - — ee ii, 11085 107i=107i9| 100 10914 10953 1095g/110 110 |---- ----|106 106 .|104 105 
Be o, oeG eee.....-...- 6'..-. ---.]10673 10673! hie: SESE. 78 saan. soe 1100 100 
M & No, ist on ex tension. - e See 110!2 11112 110!2 11012, 107 107 |... ----|---. -- > oacaet 1 > By et ge Sa 

Chicago & North West ------- — =e gg 0 et ns ae | ere Re Ca 116 116 | /112 113 

Extension, 1886-26- ------_-- | 5 eee a ne 10112 10119, ase onan nt” ama 0 eT OE 1 wc locus cane <a> Fete 
A E REA 104 104 | Seals AR RRISES SSS 8 got |. leas ke toe aged = a 

General, 1987--.--------- id epee y | 921g 941;| 922 93 |943, 943;|_--. _---|-.-. _-_- 219 92le 99 
OO) a | Rg: 95 95 | me Es See . 

Sinking fund, coupon--- .--- RIS «egret CS 5 See ee: 

Sinking fund, registered. ---- RS REED, CAE PPR, PB AYRES — oe RI OE RES ka we # | 

Sinking fund, coupon. ------ RRS ERE. eer ae RAG) ESS A a is 10512 105%;|_... _... 104i» 

Sinking fund, registered ---- lb RE eal ET RY. | PERRET. PRBS ET loi" ise aes ee 

25-yrs, debenture, 1909------ 5 10014 10119) 1015g 1015g/101 1015s) 10 11g 1025g 1001 aii 10014 10914! ---- ----|1001410012|100 10014 1001, 1 

SS eee ee ee ae |101 101 |1001g 101 | 98 98 a 99 ei Sich, , -aaamad ina: “niece 
30-year, debenture, 1921 5 107 107 Sues sscafesee aesslacses ob ee a 104 |1013; 

. 5 neem 103 103 ee ee: sl iadyaben, (oakionl eee ae Sere 
BE A: Neg. CR 11019) ___. 
Northern Illinois 1st-- - - - --- — GRO ee Be prea. thane. Ae Seca | ele eM 
OC F& St P, ist....-...-.-. 1025 10233] 10014 10014|---. ---- 1003 10035) - ieatinds Setaacad ORS Be They bee 
Win @ St Pet, 28..........- ivned. assis sageionk aganloeue ----~/ 10078 1017s) - 1017s 10175) 1007s 1007, E PeA See ies 
MLS&W, ist, 1921------- 6 12254 12234'12219 12219|---- 112319 123%)... ..- -!1211 12112120 120 
Dae GEOG, BOND... .6 i... concinase stsgisn<e -113 113 | git ke, TG ETE Se Ay Als Bee RBM gx: Fa asi 
ChRI& Leg Ry—10917-...-...- 6 11633 11619] 11653 116%3]114 1163;|--.. -... 11512 115'2, 11712 11719| 114 11414) 
SS 2 ee: ee ee a ee a ee: ee Sah ote sap 
oe 3068. gold.......... 4 9934 10012|100 1003, hate 100 | 99 100%2| 9934 160:3) “9912 100!2| 9773 99 | 91 977 95 9614) 923, 96's) 88 93 | 921g 97 

eee 4. 9912 993, es ie ao EM eee . 2 
1st and refunding- - - -- - 1934.4 O1lg 9185| 91 9153) “87le S8I1g) 87l2 88 "8734 8833 “8619 
I serena. at ene a cine RES, CE test | 
Coll tr, series M-------- weer 9014 ‘9012 cincas, -disaall 

SS ae ee ee: 9034 903, 

SO eee 4 Sane Sadia: annie iti: aac Ty NORE URE DME Paap? 
Railroad, 2002-....-------- 4 75\4 77 | 7433 7614 Sle 631s] 6914 70 -| 8s 6%s| 6414 69';| 4934 6° ; 

Coll tr, gold, 1913-------- 5 89 91 | 88lze 91% 8354 88 | 87 88le\ 82 S8lo; S1%4 833, 7214 S3le| 59 72 | 70 774 
Burl C R & N, 1934----_-_-- OF UE bees ance |114l2 11419/115lg 11512119 119° |108!911G _--. --__|-.-. ---.| 10312 19312 
Keokuk & Des Moines, jot--8 dons Se Gepelins ebsiedeune, <aretineea.: alee ek Re: RS |102 108 {908 WOR dishes scum | 95 95 
Ce Ge SO cn aden cm ER, NE BAAS TE Toke: ON ERS ELMS LE te a 194ig 105 |-.-- ---. 

Chicago St bh Minn & Omaha- 8 12934 131, 131 131 {128 139!9/128le 130 i i291, 130!) 12614 12614) 12734 128lg 128 128 120° 126% 118 120lg 118%, 121 
Chicago St Paul & Minx, 1st-6 - Lo ee nh: ace meee snes. apd |---- aes | aie, ON ---./119 119 
St Paul & Sioux City 1st. --6 119'2 119'2 1205g 1205g|_-._  _..-| 116% 1163, iiai, iis) BET “300; Veet nn 3 ees cas 110 “Sa Seedhee \11l 111 

a Terminal ae” Sigil. allege ta ---- ----| 9734 9734 2 dom ~---|---- &. i ea Ee Bac eiaeuk: wen 

Ris aiekewii aiesn -4 99 Q3le} DSle 99lo} Sie BSle| 97 10914 10614 109%) STG. TERA. BO SAE Re ee ae TREES Span) ce eA 

Chicago "& West Ind—Gen-__- -6 11212 112t2/113 113 |1107 111 |1107s 11078) 11973 111 10914 casa 110 110 |..-. ---~ 115% NE 8, 113%, 113%, 
Consol, 1952--.......-.___- a. 2.4 97% 98 |.... ...-| 9773 97%|_- wrath has QR oir ei lie BS, Postinee RES 
OT TT ee CO | eS Eee 19514 1051, 10414 10419) 103 358 103%g) 102 102 nadie cnunloet> ‘bkbeacd sdsalaase. «ogi eee gene 

Cincinnati Ind & W, 1953----4 83 83% j---- ---- OSGI: SES RS Pees ee cktlnass —caplood addled ook dlamos  iggauniesmaeminiaane 

Ciev Cin Chic & St Louis-..---- 4191 102 |101 1019} 96!g 1013s] 973,101 |161 102 | 97 99 | 97% 98 | 95 9712) 96 9614 93 97 | 89lg Q1ly 92le 941g 
Cairo Division, 1si--------- Ss a Sao ina t thcekes aepalinen, same idl dade hitmaty:. Sanaa nail enna mue, —anelapset dati aee 
Cincin Wabash & M, ist----- 4| 98 98 | OBle OSle| OF OF | O7lg O7igi.... .---|-.-- ~---J..-. ~.--| oe RP. BR fines exscleoGn an 
St Louis Div, ist, 1990----- Bisa. s.--| OG «icc BW Ai. es 9314 9314) “93I2 943, 931g 94 |..-. -...| 80 92 | 89le 

eee BOE GF Meine 55 ccbsidaw inp -ckae=s peipaeeees. saadhieen-shaa wane Sennlacce ensul OR SE liom neeniaaee Sane 
CER Lec, MM... ..... (| A: SENET: Fo i ll athe te RS 5 bemas acl yo 98lq QSlo'__-- a 

Registered -------------- aaa Mil. cco tso es. od Osis ry ahs Fee ages ee ---- ----| 95 95 | 97 97 | 98g O8ly\---- 

Cin San & Clev cons----..-- | TE: AR ETT ES Ae Rae )109 109 |... -.-)--.. --..|---- Magi lie 
CCC & I, consol.---.------- 7 118l2118t9}_-.. -.-. ‘eH Sees Sey ee: ee 115l2 115! 1155s 1155s, 11012 

Gen consol, 1934---_._-_-- 6 1311g131l2/132 132 wa 2 | 12914 12914) 127, Reeds. Hie. em 
Pete & | Eastern, ist, cons--4| 94 95 | 94% 95 | 91l2 95 | “Olly 92 | Gite 9214] 9912 92 | 89 a Fee 

Incomes, 1990- ~~ --.------ 4 70 7233] 70 70le] 64 67s) 62 64 | 60 G63le) 55 55 | 55 50 85 45 50 | 37 

Clev Lorain & rnesins. 1933-5 11234 11353) 1135g 1135g)113!9 11319}110 110 |... --.-- | 10934 10934). ._- ae ee 

Col Midjand ist, 1947--..-.-- 4 72le 7414) 71lg 72le} G7 71 | GS 70le| 67 69 | 6S 6)ly) 66%, G7lo 62 65 | 63 65 | 59 65 ee 35 

Col & Sou—ist, gold, 1929..._4) 9214 941g} 905s 95%) 8914 91 | 8954 91%) 8914 9034) S85g 8312) 89 833; S4 87%) 835g Site) 82l2 S85lo, 75 
Ref and ext, 1935----.-_-- 44% gy RE: Sree err. eden Pre. Mote mens. SEER, RE mn 

w & Hudson, con, i916__-4 1043, 10914] 1025g 1055g| 951g 1035s) 99 10314] 95 10314] 9412 97 95% 97 | Dale 963s} 9214 963,' 89 9614) 88. 
Alban & Susq, comv------ 3141106 110 |105 107 | 95 104 | 9634109 | 92 993) 9212 941g) 923, 94 | $712" 9314! $934 9273, 84 91 | 84% 

Del Lack & Western, 1907-_--71104 104 | 10412 10419! 101!g 101!g) 10134 1014) 1017, 102t4)| - eae) noe natee etl: enw woes. 98 
Morris & ~— , Segeer = inns continnse -coguinnas aead ---- ----|11712 11719! 11712 1172) 117l2 11719'117!2 11719|_--- _--- |115 118 |109 

CORE, BRiccnccnncsane  EEGRORS., | I A SOCIO. cs cc opleccs, anathsoce 3 abkl toe nook 1172 11712) ncas. wouslnaee ae 
NYL& wt ist Raa. RE eS SORE See: -|122 12214) ae eee: 11 91g 11919115 119%9/115 

Construction, SE 5) 111g 11133] 11034 11034|_... ___- 109 109 10912 10915 11112 111!2 10912 10912, 10714 10714) 107 107%,,108 108 |102 

Terminal and impt- .------- Blnons oncubitdc eiseine “acdbediw ataphadds Vhbehetne waee CE DR cans weccigues ane 90 90 | 86 

Denver & Rio Grande— | 
i _ a 4 9612 973;) 94 9614] 933, 96 | 94 95 | 943g D5le] 934g 95 | 92 Y3lg) 935g 94 | O2lp 9334) 9314 95 | 88 9119) 91 91 
1st, consol, 1986--------- OE I oe penn one cosines’ shen wane ceee[eene wene]enne woen[ene cee[ewne eeee[-n-- ----|--22 <--=|100 100 
Improvement, 1928- ------_- ge RS SRR (BRR AES See". fants, ----|---= ‘ i : 
Rio Grande Junc Ast- ---- - - - | ie ees NE MRS! HS URES EEE. SEM | aT: RR me 9814 981g 
Rio Grande Western, ist----4| 93s 94%3| 933%, 95 | 92 94 | Oil 92e] 92ly 92i2| 92% 93 | lz 91 | a 9012} 897g 91 | 90 91 | SL 88 | 83 Big 

Mortgage and coll tr, A--- | RE Pe Mica. costlease. otet ge ate ~n--|--- coce|-cne cocafewne cosclonce cenalocen scanlenss seuubeeee, saps 
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pa nnn etm 
January py March | April | May June July August | Sepiember October | November | December 
BONDS, Low High Low High Low High Low High Low High Low High Low High Low High Low High Low High Low High Low High 
Pee ee ee eee ae a eee Ce eee Sere eee eee: ee ee 
Go id 4, 92 92 |-.... -.-.| 921g Q2le “89 «89 Rising OSE ers ; 
DARN ann i cvadiened: maas Me benws ---- 107 107 {107 ; 
110% 112 |... --..|.-... -..-|---- ES Ree 110 110 |---- 
SEE EAE se: Chit: ge ae, SR remem wena |11034 1103; PS sae 
Be Ge Be kK sepalibalnie saa 109 109 |-.-- 10712 10712|_--. ....|---. 
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Union Elevated (Chicago), ist-5 100 100 Jaen ancelance emsafacue ie Sage Re NH. Se SR II ieee: RRR! Hs be csp te. cline 
United Rys. St Lowis-_-.--.-.---- 4 85 85 | 8 85! 82 82 Si 81 | Sig Si | 72 Sitg.-.. -.-./.... ..-.| 7 7 |..-- ----|---5 <« i 
United RRs, San Francisco.---4 821, 8314) 81 82 | 78lg 78I8) 76 «76 | 745 75 | 67 70 | 70 73 | 72 72 | 72 72 |---- ----| 60 60 | 60 60lg 
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1907—Concluded. 
| January Feoruary | March April May June July August | September! October =e December 
BONDS, jLow High\Low High\Low High\Low HighLow High\Low High'Low Htgh\Low High\Low High\Low High Low High\Low High 
GAS AND ELECTRIC. | 
ye Unies Gas—Aist----- 5 roy 10612 1071g/106 107 | 10612 107 | 10412 105tg| 10234 103 [1011g 10112/101 1015101 10212 = 10115! 8712 90 | 90 92le 
Buffalo ane “ph garaee Caee 5 66 73l2} 63 70 | 65 66 | 67 68 |---- ---- 67 67 | 63 66 | 66 66 ee lin. sax 165. 55 
Consolidated das (New York)— 5 
Conv deb 1909---.....-.--.-- 6135 138 [133 13984/116 13934)i23 13414)117 13712)120 1251g/118l9 12319107 120 (10514112 | 94 108%! 95 105 /|10314 108 
pees City =,  — See 5 Senn, sanafsacs sana 100 100 {100 100 |100 100 {100 100 | 97l5 9712} 975g 9753\ 971g O7l2} 97 97 |---. ---- 941g 94Ip 
troit q Oe Jenne ennnfenee a---f---- ----[100 10D finn. nnn nfeene enn n fone, conc fe wne cemafenee meenfewns oncnl---= coc cfusee apse 
Equitable Gas (N Y), 1932__..5 ---- ---- 105 105 6266 ‘aopuibtiat ameilseh®: bodalecdes ennabindé obpaiese Gib mane. Sanslared anal 92 92 
General Electric—Deb, gold-3| 8614 8614] ---- ---- 80 87 |.-.. ----]---. ---- EO, SORE EH OPE AE BERS EE, ae te eae 
10-year, deb, gold, 1917- ---- Blesan apecncee sagndeces sascluece aoeudatae cami ---- ----|1085g 11014) 10212 109 |1061g 109 | 95 1083; 98 102 (104 10714 
Hudson County Gas—ist,1949-5) | See Pe Se Pee ee om os 
Kings County Elec Lt & Pow— 
hase money------------ a ree Se ee ee ee ee ee ree ee .|107 107 
Laciede Gas—ist, gold-------- 5] 10412 1051g| 10212 10234) 102 1023,|10212 103 | 10112 10219| 10012 102 |102 103 |1015s 102 |10014 10134 99 1013; 99 100 | 96 98 
Refund and ext. 1934--.--.-- BIG EED GED Ficce cncckccen ccedincon cactiocse secdsbin aadutaece 6646405466 dbbG)eESO Secclacts adusheen eed 
Milwaukee Gas-Light—ist-...4) 9l!2 91!s|-.-- ----|---- ----|---- ----|---- ----|---- ---- 




















N Y Elec Lt Heat & Power--_--5 10212 10319} 10214 10312} 9914 10112} 9912 10312}102 10314) 9812100 |..-. -.__|..-. -..- 95 95 | 85 95 | 77 85l4) 81 90 
Purchase money col tr, gold. .4| 83!2 847%| 8212 $314) 80 823; 81 84 | 80 83to] 80 8214) 80 82Ip| 7912 7912] 77 80 | 70 7912 65 70 | 79 Tile 
Saye Elec 2. ist. 3080....G)-.-. --.-/--.. <... 99 9912/100 100 | 1001 10019 100!g 101 |100 10014) 1001g 100ig|.... -...|---- --.-.-.'---- bei > pa 2 

“* Le —* lec & Power— | 

| hehaeep ga ie accdince | sinannts ined i ee Se eee re ner weerey wee Uni alas 

mK. eas Light & Coke— . | 
ist, con, goid, 1943._.-....-- 6}119 11919)119 119 |.... -..- ence asadhiccs copa hee esi’ dw anal 10414 10414| 105!2 105!2 
Refunding. 1947--.......--- §102 102 {102 103 |103!210312}101 101 | 100%, 1003g}.... ---- | 89 90 | 90 Q1lse 
Chic Gas-Lt & Coke, ist....8|---- ----|---- ---- 100 100 {103 105l9|100ls 10019}102 102 (100 100 |---. ....|--.. -...|---- ---.| 90 92 |---- -... 
Consolidated Gas, ist, 1986..5|102 102 |---- ----|---- ---- 10012 10019] 10114 101!9}.... ---- . 
ee DE as ccaclance sencisasc aanuksoee sary oe Bee Tee GP bi <ccckedes dyadibaws, obe<)bdes.. pasalsape escdaee eee 

Union Elec Light & Pow—ist..5)102 102 |.-.- --.--|.--- ----]---- ---- Se GE Bence geccliacd. anbaloocd. dpadindsd: Sohobeaesoobdineas £6senanaee 

Westchester Light ......-.---- BIDE BOD TAB ccc cccclicce ccmasnss cncclecss sacsicese senclscas Seecledss Sonsiiuee sasclaces! Seaslhaes oaks 

TELEGRAPH. 

Amer Telephone & Telegraph. 4 Oe ee eee Sen 861g S6lg}---- ---- ORs, he cee ncsubdshn tablets Recess Asan naan 

Commnendial Calta. ..nncccccccGhncac ccccfecee ccccfeccs cacafdnce cccchocse eccclecce ecccleces sacclosee cecolsces Sebelaees seen SS . 73 {.sctvame 
LT ‘i Sona intimal gets’ Gcccksene coguieens cecadiasss nacdisous enn BD GD Eines accaledes Gdacissoe besstieae See ae 

Keystone Telephone, Aist- ----- Renta assalssde Sacciscne sacdioces sacabeuce assalscua! sundibaca Wane eS eee See ee lace -aadsrame hades 

Metrogeiiten TH & Tel. ist...8)---- ----|104 104 fo... .2--fon2. cnn nfn nen coc cfe ene connfecen cccclenne acccfesce cone cee, ‘Aelia ERT ORED eG 

Michigan State Telephone--__- See ree eS Veep Cae Mrs ers Fete Boye Neel Gin aes beads aes 

Western C— — Ce oaw §/ 10212103 |102 10212)102 102 |100!g 10112) 9912 10214;100 100 |.... -... 98 Q98lo} 98 98 | 97 97 85 86 | 87 QOlle 
Fund & R E, 1950--_-_-_-_- 414| 997g 10012} 97 10034) 95 100 | 97 99 | 95 9612} 91 96 | 91 96 | 91 94 | 92 92lq) 89 92 | 86 86ly) 84 88 
Mutual Union PEP sink fund-6}---- ---- sess conc WER TORS BRE fess. sonclocss cosalncae Guecleses sbcclesss svc fnané. Seadbnche. aujed ena” Salinas 
MAT BY RIAL, AND 

American Cotton Oi/, 1915...4145| 91 9214; 91 92141 90 93 | 91 O14! SS 89 | 85 S87l2] 86 88 j---. -... 87 87lo S4i2 87 | 80 8234) s4le SL% 

American Hide & Leather—ist.6| 89 894] 90!2 9114! 86 39 | 87 88 | 88 88le] 87 89 | S8lz Sle} 88 89 | 85 86 | 78 89 | 68 7 | 72 75 

American Ice Securities, deb..-6 83 89 | 88 887g} 87 S8S8le} 83 84 | 847% 85 |---. ---- OF Oe indeed cocalbded Gadsluias pecdihbee tucks veer 

American Spirits Mfg.—ist ...6 10154102 |.... -.-- 98 9834| 98 100 | 99 Q9lg}-... -... 1023; 10312/100  1023;| 96 97 | 96 96 |... —--- Bicict ack 

American Thread—Ast coll -...4) 90 90%)... ---- 9210 93 | 92 92 | 91 91 | S8lg S94)... ____| 86% -* 8678 a. 85 86le| 82 82 |---. .. - 

American Tobacco, 1944 ----_-- 6 1087g 119'2/109 11034) 10514 10919] 10414 1067s}105 10714)105 106 |101 10612 9584 1023,;100 102 185 99 86 93 92 963 
EE ccccccasens - -6) aa | 1085g 11019) 1975 10753| 10544 10534)... --..|105!g 10534/105 105 | 96 10119 cae eee .-| 85l2 85lg| S8t2 91 | 94%, 96 
I  onicicitiieinnwicinpieeadl 4| 13 72'2| 74 76a] 7112 7454) 727g 745s) Tile 74 | 71% 73 | 693, 73 | 63 682 6314 66l2) 54lo 64 | 54 GOlg| 57l2 62 

RII sixes sini inland soa sanione 4 75'; 771g) 75g 75, 7 8s «0.. dap doos~ -eenghesas 2eodlnde a -tmne caaogs i - 8: OO eee eee 


Central Leather, 20-yr, sold__.5, 9755 99 | 98 987g] 9412 98l2) 93 9714] 91 967%) 92Zle 94 | 92Iy 95 8814 o1 88lo 91 | 80 87 | 78 82l4) 82 86 
“‘Retistered Tobacco, 50-year-4) 7612 7) | 75 7614) 7212 74 | 72lg 73%) 7112 73l2) 71%4 72l2| 7214 73 | 63l2 65 | G3l2 66 5334 6334) 5414 5912} 60 60 
I ihinsin eco siensitina dptiente ws 4\---- ----|---- ----|---- ----|---- ---- 57 











esen Stedfsase Sace]s sam thee 7 BT je--- woe- 

















n Products Refining, 1931-__5|---- ----|---- ---- Sees Se et Pa ae  k. C e . ae 
Distillers Secur Corp—ist--.-5| 86'4 89 | 863, 90] 84 89 | S22 85 70 8l'e) 76 79 | 60 74) 61 65 | 60 67! 
Ingersoll-Rand—Ast---------- 5} - aS 2 eee Sees, ee ee See aero eae ee ee eee 
International Paper—Ast------ 6.107 10S!2|1061g 107 |104 105!2| 10312 106 1017 105!4|105t2 10534 104%g 106 |100 10378100 1001, 
Cons, conv, 1935----_-_---- 5, 90 92 | 9014 90I2} 8912 90 | S8le 90 88 88 "87 8712|---- ---- 80 82l2; 76 80 
International Steam Pump, 136/100 100 |100 101 | 9712100 | 997 100 RR TR eS 93 96le 
Lackawanna Steel, ist, 1923-- = 10014 102 | 993410014] 963, 993;) 9473 100 94 95 | 8912 90 | 80 8934) 83 B4ig 
pe! Starch Mfg—ist----- GBs cceddaccs couclecne cs--) SS O18 G1 Ee Bsns ees rd on Sooo 
N Starch Co—Sink fund cbs chad etGelenss santipass eae FO TD hncne dccmehe ces -shbned Snecfocas ces dence 694s] >see: aces loose Aeedelens Sie 
Republic Iron & Steel----.--- 597 97 | 96 96 |95 95 | 96 96 Oe OTe . bnew 80 80 
United States Envelope, ist---6 ---- danittvahs pad BED teens ante eee ey WHE SS Sey Sete ee Bee erm teen F 
U S Leather— Deb, sink fund. -6| 105 ya 10614}104 106 |---- ---- 10234 104 [10314104 [10412105 [104 104 /|10314 10314)-.-. ---- 98 10014;100 1001, 
U S Realty & Improvement---5) 93 92 9312} S7l2 92 | S6lg 885s) 77 86 | 781g 81l2} 77 80 | 78 80:| 77 80 | 76 7712} 68 70 | 62 7il2 
U dhe wo een Siee---a 9712 9 983g 99 | 93l2 9S5g) O5le 993y| 9514 9714! 95 953s) 953, O7lo| DOle 974) 922 96 | 861g 95 | 78lze 861g) 82%, 861, 
PE addchasesgdecace 5| 975g 991g) 983g 9914) 94lo 99 | YGle Q9lo| Y5lg 9714) 945g 95%] Y6lg 9734) 90 Y7%s| 9214 96l4) S4lo 95 | 78l2 86 | 83 853; 
Viesitin Cetoiina Chemical - - - -5) 9814 9834} 9Slo 99 | OSlo 9Sly| 97 97 | 97 97 | 99 99 | 97 99 | O7le O7lg\--.- ----|---- ----|---- ---- 85 86 
Westinghouse El & Mfg, conv--5| 9512 97!2| 96!2 9712] 931; 97 | 93l2 9412] 9314 94 | 93 94 | O1lg 92 | 87lz 92 | 87ig 88ly) 50 88 | 60 66 | G5l2 7373 

MISCELLANEOUS, 
Adams Express—Coil is ohne eu 4/102 10234/10212 103 | 983410012} 99 9914) 99  993,) 99 9912} 96 9914) 93 95lg) 88l2 902) 85 9014) 78 85 | 78 82 
Chicago Junction & U § Y-..-5)-.-- -- Sy re: Ey, ee eee ent nite eke tocied animienee: sancebedins< dence 
Internat Mercantile Marine--4% | ---- 70 | 62 691s) 6212 65 | 54 Gll2| 53 57 | 605s 63 
International Navigation, 1Ist-.5..-- ---- 85lg 85le|.--- --- secs: axccloess ecséisecs agudiaes Maem 
New York Dock—50-year- - --- 4 933g 95 90 | 87l2 88 | 88 88%) 87lq 89 | 84lg 88 | 85 87 
Providence Securities.........4)---. ---- 90 | 85 85 | 85 85 | 84lg 85 |---- s. J... -.-- 
EE PE ccarnnnwcudcsecia Hh aoketivaata ; ésiediaua steed CO See) SS PO eS ee ee 
U S Reduction & Refining----6 95 95 | 92 93 | 93 943|---. -_-- 9314 97 | 931g 9312) 89 92 | 90 90 |---- ---- ES RR Sr ee 


COAL AND IRON, 
Buffalo & Susq fron—ist-----5 - San eee ee eee gee eee eee 
























Colorado Fuel & Iron—Gen, sf-5 9912 1001s! 06 06/95 96 |.... ....| 92° 01 | 88 90 
Conv debentures, 1911------ Mica sustiices distiians cass Ue Ge sts oa hee 
Colorado Industrial— | 

ist. coll tr, 1904...........- 5) 7314 7615) G7l2 7133) 593, 69%) 62lg 65 | 58 6312) 561g 60 
Sunday Creek Co--- ee ae. ke Se Re eae 

Jenn Coal tron & Ry ---5) 944 95'4, 94 95 | 94 95 | 93 95 ee re 
Tennessee Division... -----6/106!210Gio}.... _...|.... _.--]...- -}103 104 |103 103 





Birmingham Div. ist, con_--6 105 10512106 10612/10412 106 | 105 10515) 105!g 106 {105 105 

DeBardeleben Coal & Iron---6)-... -.--|---- ---- EE SE SRS Se BER RE | RO 
Viste ety Benn o4n<5-<..-- e225) OE acc adedianed Sead ea a ace ies 
Virginia Iron Coal & Coke—ist-5 95 93 | 95 96 | 90 92 | 90 92 | 9212 93 | 92l2 93° 92Zle 93 | 903, 93 | 87le si 85 




















sity 78lg 78l2} 80 80 








DEALINGS IN FOREIGN GOVERNMENT SECURITIES AT NEW YORK STOCK EXCHANGE. 

















1907. 
| 
January | February | March Apri | May Ju July Aug + | aepemmnter | October | November December 
BONDS. _|Low High Low High|Low High Low High Low Ho Low ‘High Low High Low oitigh\iow High Low High| Low High|Low High 
imperial Japanese Govt.— | = 

sterling loan, | SS 6 96%, 993, 9812 99% 98l2 993| 9712 10033! 9814 99 | 98%s M912) 99 9919| | o9t, 9934} 9934 o---- nonekitanti: -aiae ipminentaeeioe 
2d series, 1911-------- 6) 967g 9912, 98 8; 99 9954) D712 10033) OSly 9878) 9873 99lg| 99 9935) oo eK SS Oe See see 
erling loan, 1923-.--444 915g 943g! S914 os ith 8734 9019} B8l> O1ilo} O14 9253) 91 9219} 90 915 °s| 86 690 | 86% 8G%4! 8334 oon 84 87lp] 8553 8734 
"2d series, 1925 -4% 901g 9273) = Olig} 8712 89%) 873y ile} 91 21g) 9014 guts 867 + | 84le 8633) 86 8833) 84 8414 8675] 8614 8714 
Steriins loan, 1931 ----4) 8214 8514) 8 Ig 845:) 79 837g) 805g 8334 831g 8435) 82 79 814) 757g 79 |'79 8012 75 76 7814] 7853 7914 
Ren of Cuba, 1904 foan_--_- §/ 10153 = Is 103 10334) 95% = 9934102 |102 102% 102 103° 10234 10314 1023 10314]10014 101 | 98 10114 = 9812] 9712 10012 
U 4 of Mexico 1499 £ toan__5| 9633 9 ogat OF | 98lg 9834) 971g 98%) 98 99 | 98 98 | O7le 7c} 97 97 | 96 Y7% $ 96 9714 
_Goid debt of 1904------- 4) 93l2 98 “9334 04 92°o Hy 93 95 | 94 G45: 921g} 92 92Ie Qlig 92%] Olle 92 | 89 92 88%, 90 8734 89 




















'®Nove.—In case of bonds of foreign Governments issued In pounds sterling, the usage of the Stock Exchange Is to new oy five dollars as the equivalent ef one pound 
sterling, and the above quotations are on that basis. With the exception of the Republic of Cuba 5s of 1904 and the U.S. of Mexico 4s of 1904 (which are issued In 
the denomination of dollars), the bonds in the foregoing are all Sterling issues. * wy 
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COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1907. 


{Compiled from sales made at the New York Stock Exchange.] 









































COUPON BONDS. REGISTERED BONDS. COUPON BONDS. | REGISTERED BONDS 
2s, 2s, l | 
cons. Se, | 4s. 4s, 2s, 3s, 4s, 4s, cons. 3s, 4s, 4s, | 2s, 3s, | 4s, 
1930. 1918. | 1907. | 1925. cons. 1918. 1907. | 1925. 1930. | 1918. | 1907. | 1925. | cons. 1918. | 1907. | 192 5. 
January. July. | | 
ERTS ES 102% 10074 129% 100% Opening ......} 105% ! 4 | 
Highest -- ee 103% 10074 129% 100% Highest - -| 105% | 
Lowest . ._. re 102% 1007¢ 2914 100% ROWER ...54-- 105% 
ER ERT 103 8g Og es ee .| 100% Closing -...-..- 105%4 
February. August. 
Opening ..-.. 106 102% |.-..-.- --| 129% 105% ——— 129% | Onening _.....) 105% 
Highest ..._- 106 gt SR 12944 ee 10144 129% ||Highest _.....) 105% 
Lowest ..... 106 102% |......- 12914 105% |...-..-| 101% | 129% ||Lowest ....... 105% 
Closing ......) 106 | sae 1293§ | 105% |.....--| 10134 | 12934 Closing - --| 10546 
March. | September. j 
Opening --.- 106% 103% | 101% a a 100% 130% ||Opening ......}....... 
Highest ---.-- 10634 103 af 1017%% 130% | | 130% Highest _...__ Reema 
Lowest .....-| 106'4 | 103% | 101% | 1303, | 13034 ||Lowest ......./......- 
Closing ......' 106% | 103% | 101% | 130% | 13034 |/Closing ......./..... 4 
April. October. 
Opening .-.... 10414 104 101% 13056 | 10434 | 10234 |.....-../-....-.. Opening 
Highest ...-.. 104% 104 10156 See (eee © BEE hescccsclawsseue pHighest 
Lowest _.....| 104% 103°4 101% 13054 | se Lowest __. 
Closing ...... 104% | 103% | 101%¢ | 130% : _. eee Pore Closing - 
May. November. 
Opening .....| 104% 1024 101% 130 EE atnanclcancues 
Highest .....| 105 102% 1015¢ 130 Pee Pee 
Lowest ..... 104% 102'4 101% 130 eae aes 
Closing .. -- 104% 102% 10144 130 RE OR RRIRS 
June. | December. 
Opening .....| 105% 102% 1007 . Opening TSS eae 
Highest .....|- 105% 103% 10074 | Highest . 
Lowest _.....|- 1054 1024s 100% RES SGP 
Closing - - 10534 103 ‘6 10074 Sa SE . 











QUOTATIONS OF STERLING EXCHANGE FOR EVERY DAY OF THE YEAR 1907. 


(Compiled from posted rates of leading bankers.) 





January. Fcbrua March. April, May. June. July. August. Ser tember, October. November. December. 
60d, Sight.60 d. “sigh. 60 a. Sgrz.60d. Sight. 60d. Sight. 60d. Sight.60d, Sight.60d. orton. 60d. Sight.60d. Sight.G0d, Sijgut.60d. Sight. 


1... Holiday, 4 82-l2 86-l2S8lle-2 85le-6.4 80-12 8410-5484 4 87-l2 4 84lo 4 87lo4 84lo 87lo-84 84lo-5 488 Sunday. 483 86lo-74 80-1 85-12 Sunday. 








2..-| a 4 84lo-54 82-12 86-l281lo-2 8512-64 80le 4854 84 4 87 Sunday. 4 84lo 87ls-814 84-5 S87lo-8, Holiday. 483  8612-7)480-1 §85-l0481 4 S7le - 
3.--| 80-12 85-12 Sunday. Sunday. (4 81-l2 4 S5lo4 84 4.874 84lo 4 S7lo84lo-5 S7lo-84 $4-5 S7l2-84 53-12 57-1243 S6le-7) Sunday. 481 4 87l2 
4_.-| b 4 85le-6)81l2-2 58 8512-6/4 8i-ls 4 85104 84 4874 S412 4S7!2 Holiday. Sunday. 4 %3-lo 87-1243 S6lo-74S0-1 &5-19481 4 87le 





85lo-6 8112-3 8512-6 Sunday, 4 S4l2 45% 4lo-5 8719-84 84-5 S712-84 83-lg 87-124 83 86l2-7 Holiday. 481 4 &7l2 
87 








4 85-194 83-12 4.8612 Sunda 4 87'7912-81 487481 487 


12.../481 4 85l2 floliday: 
4 85-124 83-12 4 86124 84-l2 


Sunday. S8lle-2 85!e-6 
4 8681ls2 851-6 


unday 7912-81 4 57/8019-11286-88 
4 877912-81 4 $7 8012-112 86-88 


83 
83 
37 4 84lg 87lo-s4 — 4 5712/4 8319-4 87-12 8212-3 8612-7) 8 
&3 
83 4 8779!o-81 487 Sunday. 
83 
83 
$3 
83 


8 
874 s4lq 5712-5 unday, 4 5312-4 §7-125212-3 S612 
874 S412 S71p-8 4 Sats 4 87124 8312 48712 Sunday. 


y. 7 
48412 8712-84 84-12 4 8710484 4 S7l28212-3 861-7 
2-7 


5.--| b 4 8512-6 8119-2 83 
6...| Sunday, 8lle-2 85lg-6 8119-2 8519-6 8119-3 8515-6 4 84 4874 S4l2 48 34lo-5 8712-84 84-5 8712-84 83-lg 87-lo Sunday. 480-1 85-le481 4 
7..-8l-l2g 85l2-6)81!2-2 8512-6 $1192 8519-6 Sunday. 484 4874 d4lo 457l2 Sunday. 44-5 S7lo-84 83-lo 87-2483 861-74 81 486481 487 
8.-.|481 4 85lg8112-2 8512-6 8112-2 8512-64 82-3 86-124 84-lp 4874 84le 4 87le4 S4lo-5 4 884 84 : pi Sunday. “483  8619-779ls-81 86-l2) Sunday. 
9..-|14 81 4 85lg8lle-2 8512-6 8119-2 8512-6 4 82lo-3 86-124 84-1 487 Sunday. 4 842-5 4 884 84 87124 83-12 87-12483 8619-7 7919-81 86-19481 487 
10..-481 485l2 Sunda ay. Sunday. |4 8219-3 86124 84-12 4 874 84l2 S87lo-S4 84-l2 4 87124 84 H 87124 83-12 87-124 83 47| Sunday. 481 487 
11..-481 4 851281le-2 85lo-64 81-2 4 85-6/4 83-lo 4 86124 S4-lo 4874 541g 8712-84 84-12 4 8712 Sunda 8212-3 86l2- 4 87\79lo-81 487481 487 

y. 

4 

4 

4 


486 8l!2-2 8512-6 


4 868lle-2 85ls-6 4 8779le-S1 487481 487 


verrse 
~ 
FETE 
ot 
mg 
€ 
5, 
a" 
~~ 
| 





4 85-l2/4 8312 487 Sunday. 4 84-12 4 $7124 S312 4 87128212-3 S612 





7 
486 Sunday, Sunday, |4 8312 4 86124 8412 487124 841g 4884 54-12 4 57124 $312 4 $7125212-3 s612-7/4 457, Sunday. 481 487 
18.../4 8: 86-12:81lo-2 85le-6 4 80-1 8412-5/4 8312 4 86124 8419 4 87124 S412 4584 $4-12 4 8712 Sunday, (8219-3 8619-74 457450-1 d7-ly481 487 
19....4 82-12 86-l81!o-2 85l-6'4 80-1 8419-5)4 8312 48612 Sunday. 4 S41g 4.55.4 S419 4 S7l24 S3lo-4 4 S8H20-3 8612-74 4 87\4 80-1 87-19481 487 
20..., Sunday, “8112-2 8512-6480 4 84194 8312 4 86124 841g 487124 8412 4 884 84-lo 4 87124 8312-4 4 888212-3 86l2-7| Sunday 480-1 87-1481 487 
21___'4 82-le 86-l2S8ilo-2 85le-6480 4841s) Sunday. 4 84lo 4 87lo4 S$4le-5 88-l2 Sunday. 4 83l2-4 4 8882lo-3 8612-7'S2le-3 sGle-74 80-1 87-l2481 4 87 
22__.482-l2 86-l2 Holiday. 480 4 84194 84 4 874 841g 4 87124 d415-5 88-124 84-l2 4 8712. 8312-412 88-!9) Sunday. 82lo-3 8612-74 80-1 °7-l2 Sunday 





23...482-l2 S6-ln Holiday. 480 48419484 4874 841s 487ls Sunday. 4 841s 4 S7lo4 Sdlg” QG1sS2le3 Sbie-7S212-3 86l2-74.90-1 87-1841 487 
24... 4 82-le 86-12 Sunday. Sunday. 484 4874 84l 4 87lo4 S4lo-5 SS-lo4 S4-l2 4 87104 84-I2 89-10483 4 87/$2Io-3 S6le7 Sunday. ~|4 80-1 8619-7 
25._-'4 82-lo 86-l98llo-2 85le-6480 4 84124 84-lo 87-104 84lo 487124 S4lo 4 884 84-12 4 STlo Sunday. |4 $3 4 86l2-7.81le-2 4 86/4 80-1 87-12 Holiday. 
26_..'4 82-lg 86-lg8lle-2 85lo-6 4 80 4 84lo4 84-lo 87-lo Sunday. 4 8A4lo 488 84lo-5 8710-8 4 84 4 884 83 4 8619-7 §119-2 4 86 4 80-1 87-1314 80-1 8612-7 
| Sunday. S8lle-2 85l2-64 80 4 84lo4 84-lo 87-104 84lo 4 87lo4 S4lo 4 88 84le-5 8712-84 84 488483 4 8619-7 Sunday. 4 80-1 87-12/4 80-1 8619-7 
28.-- 4 82-le 86-12\8112-2 8512-6480 48419 Sunday, 48412 4871248412 488 Sunday. 484 488483 4 8612-7\4 81-2 485-6, Holiday. 4 80-1 861-7 
29__-|4 82-12 86-le 480 484194 84-lo 87-194 84lo 487104 841g 4884 S4lo-5 4 8883lo-4 87lo-8| Sunda ay. 48212 86-124 80-1 Si-t2 Sunday. 
30....4 82-12 86-12 480 484194 84-2 87-12 Holiday. Sunday, 4 84le-5 4 8883le-4 87lo-8483 4 S6l2-7/4 82l2 86-1214 80-1 87-124 80-1 86-87 
31_.-4 82-12 86-12 Sunday. 48412 4 87lp 484lo-5 488 Holiday. | 4 80-112 85-12 480-1 86-87 


High 4 82l2 4 86124 82l2 4 86! 


48610482 486 [4 84lo 4 87le4 8412 48712485 48812485 4338 455 4 88lo4 83 487451 457124 81l2 488 
Low 47912 4 84124 8112 48512480 48419480 48412484 487 4S4lo 407 


24 lg 4 87124 83 2 
19454 457124 5312 457 P= 212 4 d6lzi4 50 4554 7912 455 480 4 36 


| 





~ @4791g-80le. db 4 80l2-S1lo, 


COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS FOR THE YEAR 1907. 



































1907. 
January | February Marck April May June July August Sepiember Octoier Noveminr . December 
STOCKS Low High Low High Low High Low High Low Higis Low High Low Hist Low H High Low lih loo High Low High Low High 
AILROADS., | | | ; " 
Atchison Topeka & Santa Fe....| 95% 10814| 9914105 | 8253 102le! 895g 98 [<SG 96%) SGly 927g) SGle O5 | Sidy Ole, 85 SS, 72 86%, 668g T7lp 68% 75 
| RE eee ae A | 99 10153) 98 995s; 92 9S8lg; Dale = 92le QGle 9213 9414; 92 94 | 89 9253, 887g OL &3 89 7S 85 , 8liz 88 
DT cheunsundises,ceoccssondiices aaene = oe ly ac ass escehocaen sanateces asne <sncefcaee oncslenes aged 
Atlantic Coast Line RR--.--..--- 1198 133%, 115 12210) 94 11619) 101 1063; 92 304 | 9434 ‘9919 “06 10014 77 95lg) 7934 84 | 59 8035) 58 70g) 658 72lg 
Baitimore . NN RTS 1145s 12210753 11712| 901g 11055 9612 10219] 92 10073 G2 9GIz| 96 995s} 87 Y7Ig} BSlg 924 773, 90 | 75is Siz 7953 B5ly 
I dia ot deans | 921g 9412) GO 9314] ST 8S5g| 881g 90 | 86 S9lz| 5 86 | 86 88 | 86 86 | S3le 83la 80 8373) 75 - 5 Sy 
Buffalo R Rochester & Pittsburgh-}115 115 |-.-. --.-]---- ----| 9 95 | 80 90 | 80 St | 91 91 |---. ----j---- ---- 78 78 | 68 68% 75 
DD hattiimndieccseeamite 135 135 |139% 1363 | buadlecas Send |--2- ----|---- --=={125 125 |---- —— se @ wase 100 105 | +4 00 j---- ..-. 
en a) seeeetes. gseli..| Ge GE 1e  Biisne dacclesec cndalecne esccheece acdalccun sancleses sacebeses sonnlonce | tet e 
Canadian Pacific.............. 179!o 195lo 178l2 18834155 18333! 17112 18954) 164 178l5 16435 17419 172 2to 17812) 15934 17. 534) 157 i171 |144 170 138 15119) 148! 15319 
Subscription receipts--------- | ead mips, Ppipelgiaie, Bibke Reh OR EPS andicate semana beeibenae. Sate basipes. 
Canada Southern. -............- 6334 65le) 63lg 6433! 60 “6012 6333) 61 6335 “62g 64 | 64 65lg “60 621o/ 6014 6lis "$5. 6014) 52 59 | 50 "58%5 
Central of New Jersey---~.---~--- 210 220 (200 212 |165 1190 195 |174 186 170 180 |175 185 168 170 {169° 177 158 174 144 155 (156 169 
Chesapeake & Ohio---.-..----- 49 56 | 48le 53le] 36%, 503;) 391g 433,) 313, 42te! 32Ig 361g] 3414 3612) 3054 3G | 3253 3494) 265g 33!y) 231g 295s) 263g 31ty 
GCiicage @ . Aléea............- 2412 27le' 18 2213| 143, 19 15 17le} ills 16 15 18 161g 19'4) 9g 12le|..-. ....) 108, 15 Sig 1219} ll 141g 
RR 65t2 69 | 65 65le] 59 G6lle/.... -...|.... ....| 50 54 | 51 53 | 49!2 §03;| 48 49% 48!2 49 |---- at Fae Bet 
Chicago Burlington & Quincy- ee Ny ae AR ana al a GON TUN DU fetes. ancclanss aces Rees 
Chicago & Eastern Illinois, pref - HG ln.ccs csnsteee. O68 AOS SEE, Sarees ees, * I, noma jane wake 
Chicago Great Western. ------ Tots 18 | 15le 1612 1214 157s 1012 141;/ Ole 103, 11%; “Og ‘11s| ” 83g 1013 7 9 | 6% 7) 7 
4% debentures...........-- ‘7 7% 771g 79 | 7635; 758 | 75 75 rf 5 65 | G4 64 | 64g G4lo 50 64 | 50 Si 46 
5 % preferred A-........-.-.-.-- 69!2 Tlle 69ly4 71% 6Gll2 69!g' 50 62!0) 445 49le 55 3Gle 50 37 50 | 261g 45 | 25 293,| 21 
4% preferred B...-..-.--.-..-- 2214 261g! 2134 237%) 17 22ts| 151g 20 | 12l2 16t2| 1214 1 1214 13l2' 85g 12l2! Sle 10g} Sly 
Chicago Ind & Louisville, pref--. ---- . Pe WD tenes sanctaans ee RTs bees Rabies Kneis i Pen se “a 
Chicago Milwaukee & St Paul_-- i45!s 157le 14314 15012 12212 1463 131 13914 123 2334 12612 13633 li7le 133% 115, 1255 “9Sl2 1195, 9312 10419) 9734 
See 159 165le 1621216514) 145 161 |i48 15912 150 148 148 153i2)145l2 1515;'146 148 (135 145 {139 136 i132 
Subscription warrants- ------- i ke Se ae 8 i SE SF mae, ae eee ee es 
Common certificates... -....-.- i30 141 \127 14 13314 112 12714 116 122 107 ~ 42012 198 113le il aa, 1223, i07l2 11614 107 115 10153106 | 85 94 | 90 97% 
Preferred certificates. --.-.--.- 14334149 [141 148 }129 14219/132 123912 | 2612 13912 125le 13414 132 137!8 125 134 |128 131434! 1 130 /|111!2118le118lg i265 
Chicago & North Westera- -- -- - 179%, 205 (0157 168 13712 162 |147 533 1: 15519) 13914 14914 145!2 15175/138 14834,14514 14735 126 146 [12812 135 |133 140 
ee Sioenhepbaseucenaus = 234 210 210 |207 212 |200 220 205 205 | 2047 205 (205 299 197 ee URC |183 195 |185 185 
it na hatin nn aimok 18lg| 14%g 165s) 10 15 |.... ----|.... -<-- TI SE! SITS. RE OP, ee: eA a es 
chicago 8 St Paul Minn & Omaha- 169 170 |170 170 (320 147 (133 1597 124 13514) 125 130 132 132 |115 124!2'124 130 |106 125 [110 115 /1165, 12134 
SEtindeenusesadacs BO BED hecce acct BED fsece ccccleice thGud Caueleles 6064 /160 160 {145 145 |160 160 oad ----|13712 140 
Chicago Terminal Transfer- - - - - 4 91s} Oly 98) 5 7 8 6 | Glo “aial 5 ED bntnce deantiteceseateboaee abel | Ble 334) - - A a 
SE a 23 «25 16 22ig| 9 16 | 10 Meet ER. SP hase. acasiesae 10lg 15 22 22 - ----| 1014 1044; 10 =12 
Cleve in Chic & St Louis-- S7lg 9273) S5lo Olle 63 83 | 70 74a; 63 72le) 63 hn 65lg 6975| 58 66 | 603, 633, “4973 60s 48 5212| 5053 5714 
$0 A6RNN Dae ooo ao =| 107g 10619|106 106 |--.. ..../...-. -.../101 101 |.-..- -}10012 105 |..-- ---.| 92 OZ [---2 on--|---- ----| 85 90 
- one, esealoces ae, at Se -& basso, audkekeesn: ode Ee. Oe benwse ----| 99 90 |---- ooe-|---- coos 








eecslacen cocelecss cocelcese j115 135 |.-.- 
c Ex divid end and rijghts. 
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1907 —Continued. 
Ee a | February | March | April | May la | Augusi 1_| September | October | Ni | 
STOCKS. _ Low High|Low High Low High Low Zeal toss “nth Low “iigh\ Lowe 2 High Low High Low High\Low High Low High 
--.-|175 175 |160 160 |-... ... CER Sapir Aotg ities LAgageece MEN gant: o STINE PEE Se ae 
38%) 32 37l2| 22le 34 | 25 2g] 21 ste "2214 257%] 2412 2734] 21 277% 22 245g! 22 | 17 1834) 17% 24 
6912] 66  6775| 5834 663! 57l2 61ly| 56 60 | 57 6034! 57lz 6034! 51 5914 Sile 5612) bol, 53le} 41 4533) 4412 52 
58ta) 53% 58 | 44 55le| 46%, 49 | 40 47 | 40%, 473;| 4412 47% 40 4514, 42 A4tp| 31% 4219] 2012 35 | 34 42t2 
22719|201 21475| 167 206 |181 19314/161 19014/160 171 |16614173 |147 nam 15212 16419 1235s 15712}124 135 |13312 149 
510 |495 505 |445 490 |460 474 |450 470 |462 46212/46512470 [440 460 |464 474 |36912455 |400 410 425 
351g 427g! 351g 3934) 28le 3714) 28le 315s) 24 30 | 24 26%| 27 2014! 20 281g; 22%y 251g} 177% 2414] 16 1914) 182 22 
hut 79g 83%) 7! 81 | 69% 7814) 75 7 | 70 75 | 708%, 73 | 70 715i 647g 70 | 65%, 69 | 56 67 | 53 61 | 55 60 
Des Moines & Fi eae 15 18 j-.-- ----]---- ---- 12 12gi..-. «..- weed caccfesee! oniut Se- EB i <kas’ esas Wh Db ncns ccs Sig Sle 
Detroit & Mackinac, preferred--|---- ---- OD GD) MD BD fmcne ccccheose «ns. péew. nodsased aacaineeh- saa et See BT 
Detroit Southern, vot tr ctfs-.--|---- ----|---- ----|---- ---- 3 34) 3 3 5 ee ae ee | 3 SS eae eae 
Duluth South Shore & Atlantic--| 1612 1912} 1614 184! 93, 17 | 13 15 | 10lg 12 | 10 11 | 11% 12 75g 10le) 9 10 | 614 87%} 75g $%| 7g 9 
Preferred writin ih pakthintinenieie wee 291e 39 | 30 33le| 20 25 | 22 25lo| 19 23le} 20 2212} 20 211s} 171g 20 | 18 18!) 121g 171g} 10 1314) 13 15 
Oe s tecductansndibbie x 327 373g) 217 3414] 223, 2653) 20 2514] 205g 2373| 22% 2614] 18 24 | 195g 22 | 161g 121g 1814] 15%3 17% 
ist preferred 6734 7134 57 6814] 513g 60ly| 531g 563, 55 59 | 58 62 | 4512 593; 45 5134) 37 46 | 28 401g) 33l4 37% 
2d preferred 58 6214) 3434 58 | 351g 4134| 33lg 3912] 35 39 | 40 44 | 2914 41lo| 353, 3912] 2712 36 | 20 28 | 22% 272 
Evansville & Terre Haute, pref--|---- ---- ease wocclecse sone OO. OD folee 5. ia waskitined: mois Rites s RB. SMe ye) DR Scar” diets 
Great Northern, preferred- -- --- 164 18933}159 17114/126 16312|012934 4119}123 13812)122 13214 130 138%¢}114 13313) 1235g 132 |1071213114)109 1168) 1125g 122%, 
Subscription receipts...-.----|---- ----|---- ---- ---- ----]122 13084}1161g129 {115 124 |123 1295 98 120 | 991¢111 |110%g 117 
Ore certificates-........-.---- 73 85 | 69 78 7235) 5614 64 | 491g 63 | 49% 5714| 53 6llg 37 52%) 38 44le| 4334 Siig 
PR ncbacthcedinscnignsstepeeth wesdl-ene. enna ada wanes} Oe IBieass+ sci. stated nce hela meu: 
Green Bay & Western....).-.--|---- <---|---- ~.-.]---- ---- -- Se S o@l oadun Haile 
Debenture certificates, Ser A--|---- ----|---- ----|---- ---- Ce a ae a » 
Debenture certificates, Ser B--| 13 _14l2|---- ----| 8 ‘Olg} Sig 914) 8 Blo} a4 ‘Tile 
Hocking Valiey...........---- 115 1154 |--- 80 Rae RG AA | ERS at 
I lt 87lg 94. | 87l2 90 | 83le 85 | 83le R3le| 83le 8319| - nth Mea 
J P Morgan & Co, com rec----|---- ----|---- ---- 7588 8 | 78 80 | 78 81 80 87 
J P Morgan & Co, pref rec----|---- ----|---- ---- Rene! aeoslenes aaoafosts ae Ae, 5 
p< eet caren 158 172 {155 16214/134 149l9 13412145 |135 144 j141lg 145 } 
Leased lines stock... _-- - - _.| 991g 99le] 98l4 9814|---- i: See Y Ser. ae: é _..| 9 Gig: S 
Jowa Centraj............. ----| 24 28%) 231g 2534) 18 1914; 18 = 191g} 173, 19 | 17 "183, 15 17le| 151g 1653) 12 161g} Og 12 | 10 12% 
"ne ae | 43 51 | 43 4584) 30lg B8lo| 367g 42 | 35%, 41lo a 397g| 3412 38%4| 35 4012) 3% Sia -~<. Lad 29 30 
Kanawha & Michigan..-------|---- ----|---- ---- ---- adael OP) OD Ficce cccthe soe reck)oesd wccsinpke aban losen  eenn @ -D hel sas 
DD icockhcabiannss=* @: .@ 4... ~.s1f @ eS EE SR axis ee ee: ee. YS iar eae! PME. 
KCFS &M, tr ctfs, pref-_----| 7 80 | 78 79 | 74 79 | 75 76le} 70 7: “7% 73 |70 73 |73 7 | 60 65 | 60 65 | 63!2 65 
Kansas City Southern--_------- 261g 3084) 27__ 2014) 18 27ay, 23 26 | 24g 25tg) 2534 277%) 22lg 23 | s4lo 273! 2 2012. , 2412 
OOS SAE 56 BI 5653 Gly) 45 618 575g GOs} 55 GOs" 56% 583,) 401g 57 | Sig 563, 48 5454] 48 Sto] S154 
eo 2 ee Moines.....---- 1l 11 | 10 ,10 ; oe ----| 734 side ah cae % T---- -... Se Oks... 4 s 4 6 
22 a as os 712 ecnalects esedlocde ccncloess easclhaed necelosse’ Gabelieds aubaneees (semen aaee 
Lake Erie & Western--.-.-.-.---- 27 = 28lg) 231g 27 | 194 tt a | eee eee oo acne] 9B 1 Ba a eS 
Preferred -.......-.....----|---- ----|---- ---- 57 OTe-Ss OB Bncec wen conta “cone 4510 40 40 | 39% 40 |---- .... 
Lake Shore & Michigan Southern ee! See Se ee ee eee eee Ty ee a EP LOR. CET 
olin ook oadceee 61 6712} 62 63 | 52 60 | 52 57 | 54l2 55 |---- ---.| 45 5 a .|30 40 | 26 35 
Louisville & Nashville. -__-_-- 133% 1451g|126l2 13612|108 1287/116 12114)109  12014|10912 11614 11214 11814 53g 11014 9012106 | 85l2 9714] 89 96 
Manhattan Elevated 14112 14384/14212 146 |129 143 |134 13912) 1331g 14019|130 136 131 133 |110 1327115 122 |100%g 11819105 11314/112 120 
iexican Central-_-.-__ | 22g 275g| 221g 25lg) 15 23%) 21 237g| 19 22s) 19lg 2034) 20 2134) 15lg 21g! 163g 1934) 14 17 | 1284 1434) 13% 16le 
Michigan Central..........---- lead waebiadua anne Re S86 ieaws 4.3 its nociisah< sehslate pata weal ree FE céedliens kanclchow madnteee. ae 
Minneapolis & St. Louis_-.---- | 56% 59 | 54 S57lo) 49 55'4) 48 501g! 46 = 503g) 41a 438; 39 423;| 38 = 4134) 372 4134' 30 40le!__-. ....| 2312 26, 
aE le? S318 2382 tL... «<.. ---- ---.] 8012 83le! 77l2 82 | 7G6le 7734; 76%; 7912! 7833 7912! 7412 7419] 62l2 691o 
Minn St Pmeeem......<...- 108 1401410712125 | 97 1213;/104 1107) 10534] 94 10812 10312 1087| 931g 10424! 9814106 | 60 95%4| 68 752 72le Silo 
_ (en |140 168 malty, 146 12919 141 |125is 135 |126l2 137 \136 13934|119 130 |127 st {110 12984 115% 120 11612 12219 
eee a eee eeccleces Sewclesss cocnfess> eens]=-<e ee a ol lg hock puchenced. waar 
Missouri Kansas & Texas____--| 35!2 4134) 3534 “G4to] 3014 445g) 3434 3734] 301g 3719] 3012 or 3234 401g] 32 3914) 33 87 “| 2019 3414] 203, 25 | 24 27le 
_ _ - oer | 6912 7234| 685g 7173| 59 70 | 63% 6634) 6134 6614| 6212 6412) 645g 677g te 67 | 6314 6614, 54 65 | 53 57 | 555s 501g 
Missouri Pacific..........--- --| 86 92%) 78 87 | 64 8014) 72%3 7733) 71l2 ae 77 | 73% Tra 63 7434) 67 717%) 48 6734) 4412 5714) 441g 56 
Morris wcleees etesieees akidhbend scadibese aass !179 nd pomate 4 i, ae Ae: 55 155 
Nashville Chattanooga & St L--|136 147 /|13312 135 119 130 “|123° «131 [131 Ste, 125 125 1120 121 j120 120 |108 11619)---- ---. 97 100 
National RR of Mexico, pref----| 52!2 593g} 5412 5614) 48% 5612) 52 54 | 52 52 | 4914 “4914 50 5214} 463, 50le| A7 4819 4414 4419] 3912 3912) 40 4412 
preferred-......_-..--_-- 2434 2612] 2434 27 | 203% 231g] 2ite 2ite|.--. -___|___- 21/| 15 16lg\ 17 17 | 13l2 15te| 13 13 | 14 16le 
N Y Central & Hudson River- ---|125 134%) 124 130le|11112 1257g/116 1213;|109 1195g|10814 11414) 170g 114% 9912 11134 10114 10714) 9334 10334] D112 99%4| 89 993% 
N Y Chicago & St Lowis_--__---- 35lg 55 | 37 45 | 35 427%) 36 40 | 37 40 | 29 38 | 32 3934) 19%4 34 | 201g 24%| 24 267 
Ast preferred-.-.......------ 109 109 | |92 92 |85 90 | 85 86 
/ f “" Se area 70 7984 51 | 43 48 | 51 57 
be. UC Sa ey ee: Se: es A ee ee ee enti” Sekbotidinm- Guna: 
N Y Lackawanna & Western---|---- ----|---- ----|---- ----|---- esod 12412 12419 a ate ageless Dans 
N Y New Haven & Hartford----) 17314182 |175 179 |16414 17234|159l2 162 eed 160 |12914 14214] 127% 13812131 140 
eae ike patties aenkibhine wintibmces, dcmibens capdicace” dcctituccs Mintiiaa senate foiemnmer tate 134 27g lg 
N Y Ontario & Western- -- ----- [4 42lp 48%_| 427g 45%| 3412 4312} 37%, 3912 “83g 38lp] 32 B71] 3d1q B8ly| 30% 36 | 32le ‘B4ig| 28 325g] 2Blq Bile] 311g 34 
} / | 841g 9214) 83 $7 | 71 8434) 74 8014] 723g 7914) 7112 76 | 74 77 | 68 74ls| S92 7214] 56 71 | 61 65lg| Gll2 65% 
| 88 901s} 82 85 | 80 8273 75 75 | 80 82 | 84l2 S4ico] 77 84 | 84 84 |---- --.-| 70 83 75 «#77 
-/149 1891o| 14419 15534)11414 1463412612139 |120 12710/1197g 1301z/126 13753/113 1325g/12 1 13414] 10012 1323,| 10212 11184] 10912 1213, 
--z- ----|12512 134 [1 12714)114 12114/10612 118!- 2/107 11219) 2|108t2 11419) 961g 112 104 11112) 917g 101g) 9112 102 10112 10734 
a 17 a Ses eee a Se eee séidintin’ “ansiihan’ anal ae 
121 124191119" 120%] 90 100 | 95 993, 9 987g) 94 | 85 92le “30 90 | 75 84 | 56 71 | 71 70% 
i SLA: ROR, Cs Sa, ee ee, Se: Se Pe) 
115 12419/113 115 | 95 125 993, 10 90 G@Blei 91 Gilgi-.-. ~... 85 88 
Pennsylvania RR -..---.-.---- 12912 a 127 132%/114 12914)12 23g 12824] 118i 128%9| 11714 5g) 11434 12234 118lg 121g) 10612 120121031 11114] 1085g 11534 
Peoria & Eastern. ----..-....---- 30 a Fae. 20 22 : i125 25 |20 20/15 16/15 16/;10 15 
Pitts Cin Chic & St Louis------ 7338 4 73. 75 | 67 72s) 66 71 | G7le 65 68 | 66 67 | 51 6614! 53 601g) 60 68 
ME ‘nrtecbiinndsancas<< /10512 10512) 100 101 She | GBig O41 G2 G1 1 OB OB facne wewalelace case 69lp S82 | 743, 80 | Sllg 86 
Pitts Ft W & Chicago, guar----|---- ----|---- Stewiveds havaheaua” waoe fae Se ee Isiese wosa OES GED feces cccchiuss Sack 
Railroad Securities, filinois Cen-| | | 
tral stock trust certificates--..|---- ----|---- --- a ar. Bh BA loons. cnnn|accn puccinses ebedluser pads 
_ REE RE eR 11914 139!g/ 11214 1263¢ “91 12619 103 114 961g 1153s 97 107 14] 10012 1087 R514 103le| 9014 985g) 7012 Q5ig} 72lg 903g} 873g 97le 
SO 8912 92 | 88 B0lz] 84 89 | 84 8614) 59 8419) 80 82 | 79 Site} 79% Bile 80 82 | 73 84 | 73 T7iei 74 75 
EEA 90 94 | 88 90 | 8 90 | 83 85 | 772 83 “| 781g 82 | 793, 80 | 75 75 | 75 80 | 674 75 | 67 69 | 74 76 
EN 25lg ZOlg) 231g 271g] 177% 247%) 3 2 88, 2214! 207g Q2le\ 173g 2134! 183g 2114] 12l2 19 | 1114 1414) 138, 16 
6s a 58% 641g) 5112 60 | 4034 5612 461o| 46 43% 4014 4734! 43lg 4634] 34 451g] 2612 35%4| 2712 33 
Rome Watertown & Ogdensburg'---- ----|125 125 |125 125 ns cee - S08 Tee ence 
Rutland, preferred_---..------ 27 | 35 35 |---. ----| 
- Joseph yrs ee eee eS eee 3S SS SS ee ee mracead ieatbag Vcsnrds 
L & San Fran, Ast — ae 63ig 70 | 66le 683;| 59 62 68 | 65% 65%| 60 60 |64 64 | 58 G0! 
“ad ‘fone ee TS he See | 42 4833 39 44 | 29 40 36 3514 383g 301g 371g) 3412 397g) 271g 3612 
& E lil, new stk trust ctis.-|---- ----| 71 71 | 60 65 21e] 63 63 | 63 68 |---- ---. eis ke 
st Louls South western | 2284 : ata! 2154 2434) 18 2 | 193, 22 | 15lg 20 | 1155s 1814) 12lg 1714 
a eee | 53le GOle| 5414 62le] 4514 55 5214 4634 5214; 40 48 | 4014 49 | 251g 47 
Southern vot tr pete stamped ext| 245 34 | 24lg 275g] 1934 25le +. 19 207g! 1455 19lg/'15 = 1684) 11 154 
et @) QGivcc..contl Fr 41g Q4lo! 74 85%, 7! 7919} 71 | 62lg 69 | 50lg 64lo|.52 58l2) 37 53 | 29! a 35 41 
M & O stock trust certificates. 97 07 | O4le O42] 85 92 |---. ...-|---. ----|---. ----| . stipe ange Nese ease ieee 
Southern Pacific Co--.-.------ | GOlg 9614) 8934 95%] 69% 9154) 7634 8614)b733y 8734] 7234 80% 8054! 7634 915g| 7934 9014)! 835g 8714) 6314 84ig “6414 7334] 70l2 77g 
ee He OTA ORT /11684 118tg! 11712 1177%3)112 11712114 117 jotuotan 18 | /110 tate 111 113 [2088 11212 109 111lzg 100 —- 107%4)107 110 
OD cc cdinponendsodaesh aes aaedikanxe, Seocleass eeneggecas “anne 5g lg Se 2B Penne’ cesabisns  cppatiwoe ends eae 
Preferred subscription rects--|---- ----|---- ----|---- ---- | snk 10085 1104 1095g 112 |1075g111lg'-.-- ....|---- -... 
OS EEE ES - Se Bat i Ee a ee ee Leese siinibal 
SS SEE, EE eles cee REE ME ERS oS SO Sat es) ae Hide wo cai 
Texas & Pacific...........---- 314 37ig| 32 35 | 2434 3314 Sly 3llg "2884 32 25l2 as 17% 2514| 
Toledo Peoria & Western-_------|---- ----| | is Sie Resail an ail oeuk 
Toledo St Louis & Western----- 3012 3334) 28%4 3214 2334 "293, 27l2 3014; 28l2 30 | 27 ‘2778 "2612 2734) : 23% Ble 257g 6 ‘ 
6. Reena | 501g 533) 50 523g) 45 Sle! Sllg 54%y| 4934 5373) 4814 5012) 487g 5034) 40 493,!' 45 481, 30 455g] 29534 3434! 3034 36lo 
SO Se IES: 1687s 183 ms 1771412014 17134! 1323g 14834) 1315g 1507g| 12853 13912, 13553 148 |1201p 1441g'125l4 1341s 100 129%, 106% 11614) 113! Stes 
Oe Se | 92 94 91 | 86 91 | 85% 89%) 87 96 | 84 87 | 83lg 85 | 75 83 | 78 S22) 75 S22) 75 8 | T's St 
= ES | 93 93 Ste ia. Ge Se Oe fees onan: 4 ATES BSCS) SO Ee BER Pee PR Le. oS B eS 
MEE Mictaknkentcaectnsadel | 161g 182) 15l4 17 | 12l2 15l4) 14 15 11% 14 | 12lg 13%3| 1314 14 | 105s sig, 1034 138s! 8 Ally] Sts 94) 9 lig 
| ES SEITE: | 31 3819] 29lg 3414] 21g 311g) 241g 27 | 21% 263) 22 25 | 24 26 | 19% 2434) 19 22 | 1494 20 | 14's 161) 16% i9l4 
Western Maryland ------------ 125 30!2} 30 30) 19 19 | 15 15|15 15 |15 16 | 15 15] 12 12 |---. --.- 6 69 S = Gly} Wie 14%, 
Wheeling & Lake Erie----.----- 123, 1634! 11l2 13 Ola 12%| 12 13%] 10 11 | 10lg 12 |-.-. ----] Sle 11 | 8% 10lg) 6 8%) Gle Tip} 634 Ble 
ee Ray SIS 31lg 37%] 28 23%] 225g 30l2} 25 30 | 22 26 | 25 26 | 26 28 | 21g 2414; 21 13 20 | 18!g 16 | 14ls 18 
SERS 171g 2134, 17 19%| 14 18 | 16 17%) 13 15 | 15 17 Be BB lines angi 8 10}; 8 8} 11 12% 
Wisconsin Central.-...-------- 221g 25%] 20 23 | 16 20lg| 17 1934) 16lg 15lg) 16 17 “1634 1719} 1333 17 | 15 1514] 111g 15to] 11 141g} 12lg L5l2 
won © PEL | 447g 5lle| 48 47 | 36 46 | 39 42 | 36 440 | 36 41 | 40 4034] 3012 35g, 38 «39 | 28) 39 | 30 30 | 31 85 
XPRESS i 
SEES © iy EE ee 290 |290 295 |280 280 |-... ---- 285 297 |295 330 |165 165 |150 165 165 165 {160 165 |161 165 {165 165 
SN Lona ca nnee: 247 |228 235 {200 228 |210 210 [209 212 (211 230 /215 215 |180 21514202 202 /175 200 /175 180 18014 18014 
United States... .-.--.- 117 |105 105 {100 105 |100 11135) 95 100 | 98 11414/1081g111 | 85 105 j---- ---- 78: 8973) 70 75 | 75 90 
Wells, Fargo & Co 290 j.--. ---- 270 270 |255 260 a Toga dl pallies [280 280 j---- ----|---- ----[---- ----[---2 <2 - 
‘ 1- rights, t 
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1907—Continued. 
} | 
January | | February March Apr a | May | June July August | aapeemner | October | November | December 
STOCKS |Low High|Low High\Low High Low oe High Low High'Low High'Low High Low High\Low High Low High|Low High 
| | 
COAL AND MINING | 
Prices of mining stocks of par | | 
value of $25 or less are dollars) | 
per share, others per cent Par. aa | | 
PU eee 5 Tis} 6 4 Sy 5 Sle) 4 4lo| 3 44) 4 44) 4 a ee a ae a J---= ---- 
Amalgamated Copper- - ----- i 1105 121% 108t2 11513 7Sle 111lg; 89 991g, 833, vaste a te 853g 94 Ls ase Bate | 74g 4134 603g) 4412 52 | 42 52ly 
Agnapeeens Codt............- ane Os RE See oa ieee: -cxeieee meee Aare wota\ sas 
Anaconda Coppera 35 (2002 29112) 269° 302%, a53 74g) 59 6478, 55 65 | 53 = 3 6114 = ™ 7 . ry 30% 29% 3 25%6 34 
hbeddncesass oe eocafones cecsfeone wnne[ooce o--] & 77g 84 211 2 833; Sig 719) 2} lg 42 lg 
Batopline Minha rey 20) .... eer htiodst asasitete ange 734 ot 7 Sly) 6% 8 5lg 7ln, 58g 733) 3 633) 3lg 5 3 4lg 
Colorado Fuel & Iron------ = 4612 577g| 42 50le| 29 447g! 331g 38} 2712 37 | 28 32le| 30 3384 = 31 = = ame = = 1712 17 22 
| eee 85 S5le.... [oe 76 i... ...18 Bis @ ks. .-|65 65 4014) 31 et OS. fe 
Columbus & Hock Coal & izonioo 241g 28 | 22 25 | 20 253, 25 2833) 2lo 27le| 2114 25 243, ‘2514| 19lg 243,) 205g 2414) 1544 22 | 15 19 | 14 19 
Comstock T unnel -- - - - - - - -- --- 2) 30c. 50c.) 29¢. 2) 23c. 34¢.| 27¢. 40¢.| 25e. 35¢.| 25e. 34c.| 25¢ 376 | 23 - 25e| 22¢ 25c| 20c 30c| 19¢ 2icj---- -... 
Sy _.| 22e. 22e.! 20c. 23¢.)18e. 18lse.| 18e. 20e.| 16e. 16¢.|---- --- , a 3 ”  eerst ar 4 Sas Ay 
Consolidation Coal --- _.100) 97l2 9912} 93le Q3te! -- eet! He Me D 90 | 85 5 SOC ASCE aces Me SETS * 
Granby Cons Min Sm & P__ 109/129 131 | 12814 152 1120 145 \125— 136 |1251;139 |1171g 12519) 126 12714) 100 115 | 80 90 90 | 70 90 | 70 80 
Homestake Mining- -------- 100)-.+. ..--} 8 9&8 en -.--; 5€ 75 | 55le 70 | 72 7219) 72l2 7314) 70 71 | 7Ole 7: 54 212} 54 60 | 60 61 
Horn Silver Mining- ---- -- -- FS’ ae eee 1.60 aT See fs EY eee eee). Sl ee ae. 
Iron Silver Mining-.- -- ------- 453 43s) 4te dle)... ..../3.50 AMEE SE ick xecdbneds adeakeses. anne BERGA Seen OS ey 
New Central Coal----.--_---- (pias, Meer Pisa: See Paes Sea “via es EEE Ses ae | deeatalcesite “eesti GN: AN aivonatteardothen , — 
Newhouse Mines & Smelters.10 ---- ----|---- ----|---- ----| Ile 203;| 15 195g] 14 1673 "143g ‘Tsie| "10 15 75g 1134) 5 «(9 Sle 8 | 5 734 
Ontario Silver Mining-- - - - - 100 43; Sts) Gig igi 5 73 43, Gly) 4 5 41g 414{ 43g 47g) 35g 4 3lg Ble} 2lg Bigi---- ----| 2lg 2g 
Pitts Coal of New Jersey....100) 1553 167s! 14 16 | 12  15le| 1153 13 | Ile 12%o] 1 118) 11 1ttg| 73, 105s) 9 101g) 8 10ls) 7 Ms, 8 10le 
adic aiateeimenee 199 56 695:| 55 583; 49 57 | 51g 55 | 52 555g) 50 52 | 515s 54 | 48 5llse| 48lg 50lp) 38lg 5014) 37 43 | 37lg 4410 
Cegetesver Mining- --- ae Mh Pelee aacae | oe 7)---- eee ee ere a. Mitbee wean & Biscce =o a arr. 
aaien 2 mpeerts ERR hong PN dice ee a” ae ga eines Re Rena: eee 
Standard iE 192.90 3.703.25 3.30/2.40 3,002.45 2.502.40 2.50\--.-. ----.| 2 2 | 1.90 1.90] 214 24) 2 sada solagtbe 
Tennessee Coal & Iron..--..100 154 162 [145 155%§/130 147 14733 136 14814) 13912 14019}140 143 {135 135 |---- ---- = = | ee 8 ee 
(ae ned IA Sex FERRE Pe: we ak, eondip in’ aml iad, me ae 4 oy Slee: a 
; 15 5lle| 34% 53lo| 3 03 7g 411g] 35!2 38lo| 37 40 "30 363; 28 37 | 17 31%| 22 27 | 24 28 
Hy ee wennnn += EE sete _ 3a. 391s so 35% a 25 oo 2653 32 | 21g 28 | 21 24te\ 13 22 | 13% 19 | 15lg 2 
Virginia 1 Coal & Coice-~-100, 77 «(97 || 67g 90 | 55 731g 77 | 62 7134) 60 65 2 66 | 45 68 | 50 55 | 31 -_e 315g 38lo 37l2 41 
| | 
VARIOUS, | a F ere 
ES POR 1312 16%! 123, 1573] 10 14%4! 11g 127% 91g 117%! 9g 107%) 934 11%) 4 10 6 91g 5 | 5 534) Sle 
Preferred ------- 3414 433,' 34 301g | 25 34le| 28 35lo, 2614 32 | 271g 30 | 27 3033] 15lg 27 | 17 25 | I4lg 22 | 14 16 | 15 7 
._—-— {Asticultural Chemical) 23 25%] 22l0 25 | 19 2312! 20 21/15 20/15 17%) 16 20 = ™ 1514 1812 2 . 10lz 13% _ 13 
Ne iitadiminananaied s-onsat OS OB | Otte OF I.--. .' Dees eS Mgi---- ----| 7 75 75 7lo 7g 
American ‘Davi _ ee "1912 2310 18lo 217 lal 191g, 15 177g; 104g 16 | 11) «14 | «15 ‘16 101g 147g} 11g 1319) 8 1113) 73, 93, 81g 10Ie 
PE cidinaiean 80 5 = cena|enane cecnfewns ennelenns aen-[o--- ----[-on- 2---|---- ----j---- ---2 
American Can ---.-------- - 63, P 5s) an p. rs a P R. P. y Pe x ao? ds 
. _ ==anne , 55lq} 52 S424) 52l2 55le) 43 219 34 42 | 3912 4 1!o 
American Car & Found Ilg 3914) 3734 4335! 4219 44lo| 3514 43 | 36 421g 243g 37 | 245g 283g 26%, B75, 
le 73, | 93 100lo) 92 9914; 78 94 | 80 85 | 83!; 961 
A. _, O33 2 Sits 284 ai 31 31 B6te 2912 Mee 31 ~y 23 32%g! 21 26% 26 2018 
referred --____- 50 ~ OO Vesna. dacs 2191 87 87 '85 85 |82 82170 80/89 80 
American Disirict Teierrach 2 7 ans = Kinivtdeak wad’ eahbred dia 20. 20 |---- ----) 30 30 |---- ----|---- ----'---- wary 
i 5s Tous. Ge Sly Gly 73 63; Sle Gilg 5le 6 5% 613) 234 5% 4l4 5 3 5 3 4 34y 4ig 
a ii gotel of ; ; 18 a 18 os 15 oon on BS 2° BA °° ts 1012 = -~ Fo pg 
Preferred --- S4le BIa! P4te 29 2 23 §  QIte 07 5g 2! 15l2 1914] 15 71) 10 2 2 1253 12) 15 
American Ice Securities. $5 88 | 89 86 | 76 §83le| 72 83 65 75 | 62 7134) 50 701s} 50 57 | 32 53% Sls 31% 101g 12%, 1233 2219 
American Linsecd 16 10%4! 16lo 173;) 121g 1633) 12 15l2 10 1414) 9% 10 912 11lg} 7 9 8 9 | 6% Sls! 7 73; 7% g 
Preferred ..---.__- : 35 | 32 35 | 27 30 | 25 33 24 27 | 24 24lg} 22ly 25 | 17 22 | 19 - 2014) 16l2 183, 163, 173; 1714 18 
American Locomotive 70 5534 721 GOR, 6534 55l2 64le) 545g 6014) 56 6012] 49l2 57 | 493, 55 | 35 3214 40 | 34 353, 
aa 9! 110g 110851 101 110te ) 103 105 | 10412 106 Io} 98 10612} 9914102 | 83 9910] 84 G3le| S5te 89 
Am aM > ation 7 2 4 4lo| 4 ee a ae Be 
Preferred —aheespeaes 234) 22 22 | 1914 21 | 171g 20°] 17 18ta| 185g 2115 
American Malt Tr Co ctis..-..--'---- ----| 3% Sleie--. cee Jeeee cone ewe e coe a fone 2-- leone 2---fonne Pe Se Se Se NE 
a fesved Trust Co ctis- 24 ee ee See ee ee eee ee 
merican Preumatic Servi-c ; neon: eomall a a6 anasfacss ecnelesed one ee-- --2-|-2-- “= — ae 
American Smelt ie. pref p 02 3 90 | 8734 87 fa4| “91 «91 | 90 90 |---- ~~ --| 60 8578 75 75 78 
American Smelting & Refisi- 1-435 11134 112% 12014 1121912214) YO 113%] S412 103%) G61lq 891g) SSly 73 | 66%, 7912 
> 12513117 19414 10915 10312 1071g' 10412 10S8!e\ 92l2 1051g} 9512101 | 815%; 97 | 83le 90 | 89ig 925g 
if L97lg2 195 195 |---- ---.|192!9192Ie|_... ....|---. -...|150 175 |150 150 {150 150 
eee Kit EE Fines "991, 100 |102 102 |.... ....|.-.- -...| 82lg S22] 75 75 | 70 70 |... .... 
eat Blomade 63; To) 7 8 Slo 7 6 Ty; 43, «7 43 6 5 > 
Agonaen Sted Foundries ~ Alle 34° 374) 3714 41 | 2833 38 | 32 41 | 23 35 | 20 31le] 27 31 
American Sugar Refining Co 3 11973 127 |119 122%, + 12434|10712 123 |109 1153,| 97 11233) 9953 107 | 9234 109 
I fida tscaidin:onaiedena TR TE betta dene 126 |118 12019/1157g 11s (108 117 |108 110t2 106 110 
American Telegraph & Cab'e Jo- 2 ee ee eee nuns nn--j OO O65 | @0) OO 
American Telephone & Tele: ‘raph i238 1! 22 12312 10412 110 |109%4 1093, eS OS 88 102%) 8934100 | 99 165 
American Tobacco (new) prof ) 2 OT | Silz 95to| OMe O3lg 91 93lg° YL 93 | S42 92 | 748g 861g) 77 60 78lo} 60 67 | 66l4 75 
American Woolen Co ------ --, BAY : 3 | 24° Bde 28 Bitty 24lg 30 | 245g 26 | 25Ig 21lg 261s} 202, 11 2019] 12!g 145g, 133; 171g 
ferred -...-.-.---.-- 9S!2 102%, sila 95 G34) OSte OS 9g Y5ly 90 9114) 9054 85 91 | 88 691g 8576) 68 73 | 79% Sily 
| a 2c. 11¢ 7 ae ares adapta copula Pes ee wn-- ----[---- ----'---- ----]---- 
Associated Merchants, ist pre 195 105 100 ----|103, 103 |---- -- | 98 98 |---- ----]---- ----|--- 
. Stee! Corporator 1Sle WSto 104 11 | 108g 11 | 11 . iia ea . B 4 = | = 
oe 2 ee .. 6 65 » 5» 45 MO loces 3719) 32 32 | 2S8le 35 | 2% 
ook} a sit ii%g § { 7 ! 621g) 48 55lg GOl2 S714 5714) 423g 4914) 29 48l9) 26 
Brookly Rapid — 110 1d 2 125 (108 100t2 106 110 |-.-. --.-| 9973 104%] 80 85 | 80 
Brunswick Dock & C im; 1 i4 1! 10 | 10 10 | 12% 1354 10 10 | 10 10| 6 6 6 
PIE GB n 6 2550054--.. ) 8 a ir 43 [36 29 | 33 3étg 31 31 | 30 32! 2 5 
Central Leather-........- : ; » | Si 2034/21 24 | 2214 2419 1614 22t9) Ite ; 
PEE sagnncasce- pj ) 102 | 82 97 | 892 93 | 91 94 | S38 9215! 80 
Central & South An ceraph ‘ - 143 115 a 





Trust Co ctfs deposit. -- 
Pref Trust Co ctfs depos: --- 
Connecticut Railway & Light.cc - -- 
Consolidated Gas.-.....- a 3$ 139 
Corn Products 
Corn Producis Re . 
ree 8. 
Detroit United Ry 79 
iamond Match-- 
Distillers’ Securitics 
Distilling Co of America, pref- 75 
Federal Mining & Smeiting..... 19 | 














ferred -- 
>» —~ Sagar 
General Chemical-<~-> =~ 7434 Thig 
Preferred .......... ae 2102 
General Electric-- -- -- - 15544 163 
ee mn ll 612 
Havana Biecteic- eee ‘ } 7 
 divivtanqousen 83 Sle 
H BClaflin Co-.-.---- ee 193 103 
Ingersoll-Rand-.-~.....-- 60 6o 
| 9414 Ole 
Interboro-Met vot trust ctis 323, So 
SE sc dresiidiiiivenaiecd hits 7Ulg 7 
—— he anon Marine stk tr ctf ---- - 
bntoenadional ae ---| 1514 18le 
Ce 793, 81 
International Power--.--------- $8 508s 
a Steam Pump = | 
BEES eeccccencesccccece 
Knickerbocker Ice (Chicago) - -- 6912 
TES gaa Sly 6814 
Laclede Gas, preferred eau 
Mackay Companies- ------.-..-.-- T5ly 
a 71 
a Prices s for) Anaconda 





















4219 50l2 43 

7 Slgi 714 

18lz 21 | 20 

12 1333) 1314 

79° 71 = 715s! 71le 

7 43 44ls) 431g 

2, 25 2 d 22 24 22le 

7g\ 741g 7912} 77 7934 70 TAle 68 72 | 72 
eagle MR, FM Pee: (See ee 

cose ccce] 26 7B Jecce cece cece cccsincce eccciecse 
wes At i Sepa games. ~_ 
7ily 7434] 621g 72%3| 671g 70 67 T2le| 6414 6714) 66 
69 703s 63 70 | 6714 6912 68 6912} 64 673g 65le 


Copper per cent in |Jan. and F eb. and do 





liars per sh are for rem 


“95le 2 
71 
50 


ry 


91 

8 
2012 

6 
15 
Illy 
72 
40 
19 
66le 


70le 
68 





59 
59 


121 
82 


55 


95 
71 


Sis, 
1519) 


4334 
7 
19 
14lo 
73 


91 
8lg 
24 
6 
16 
13 
70 


68! 
6712 


oe 


60 
60 





6512 
65 


ainder of t)he year. 


113 
3734 

“BO 
47 
54ly 

“50 
85 
89le 


“24le | 


601g 
38 
8 
50 
2u 
65 





| 40 
50 























113 ORE Bisnw msan 
5455! pu 431g} 25 43!2 
—— F ——— = * 
85 | 51 5414).--.- er 
70 | Sila 58ig} 60 79 
GM nes cacdleans cone 
ied anned adie 
90 | 853, 90 90 
25 [10312 11644 1072 118 
Baio) EE ROE IEF 
on--|---- eccsleess adea 
core|on2 see bam 
SP pe ro 
973| 5 Sle 
26 14 22 
5 Als 7 
151g; 10 17%4 
13 | Tle 93g 
TI's = 57 
405s 35 chai 
2133) 8lg 1214) 1014 1384 
70. | 50 57lg| 572 65% 
DD beens candhcund see 
| ee ae 
61 | 43 50%) 501g 55lp 
6144 51 55 | 58 63 


'c Ex divid end and ri\ghts. 
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STOCKS, Low Higk\Low High Low High Low High Low 


January Peaveary | March | April May | June July August | september October November | 


December 
High! Low High'Low High Low High Low High\Low High|Low High Low High 





Manhattan Beach 
Metropolitan Street Ry 





104 107 |104 105 | 90 104 92 100 | 8 





ls i. ah eee Cee... es 


o4.| 85 86 | 91 1 | 35 So. 


| 361 451g) 30. 36 | 25 


National Biscuit--------- 77 8614) 8014 8514) 75le S214] 76 7Sle 74 7714| 73le 754) 7353 76 | 663, 743; 72 75 | 58le 73le] 59 64 | 64 68 
+ ER ES ~ | 1161511635) 11434 11614 111 1173411212 11474 1 103, 114 | 11012 11019] 11012 11034 11)ig 114 112 112 |103 110 | 90 98ls os 108 

National Enameling & Stamping} 13!s5 1 14 15%) 101g 14 | 11%, 12lo 101g 12 | 10lg 11%) 117% 14 | 19 131g) 10Ig Lg 8 11 6g 8lo 7 
Pn dccchabescaducacea 8ile 85 | 86 87 | " 86 | 82 S2lg SOlg S29) Kile Sle) 82 82 | 83 85 | 75 Re Bee ae ea 
National Lead Co-.-......-.---- 66 7614) 65 7533 69 | 57le 64 | S712 683) 593, 62%| 57 64le) 4212 573; 45 54% 35 48 | 33 4134 3714 448, 
Saat 5 aS 1023, 103 | 9935 10214) a8 100 | 98!2 9914 97 101!2) 9612 99 | 98 98%) G3 983, 94 9434) 80 93 | 83 85 | 835g 90 
New York Air Brake.-........- 133 14112)132 1393/1 1351g/110 1193; 98 119 |100 106 |105 1257 10) 1227g 105 113 | 6014109 | 55 G68le| 47ig 723, 
New Veet Beck................ Qe Teese anes 32 et |e ee eacslocne ancel Oe - BO dmce Baus 25 = 

EE a AEE: SSS Be 70 70 | 69 j---- ----|---- =--- “Foig 70lg ---. ----| 71 71 | 671g 6712] 6714 68 
nx es N J Telephone---.--...-- Se 1113 115 |108 113 1118q 114 11312 115 {120 110 {110 112 1GLtz 110 | 105 105 | 85 100 | 92 97l9) 98% 100 
LR ee ee 3 Balance cnccfocce cocalecce acnslsane -pcsclacen cseaieens encdiaiied ighebpibels etaldids Basebubhe) eneelanenEe 

North hanaiean Co. new stock--| 8014 8934) 795, S412! 6914 8034) 71l2 75to| 65 Fite 651g 69 | 67 70 


Pacific Mail Steamship-------- 34 Ally) 31l2 3614) 2112 35 | 25 





Pressed St 47lo 53 | 30 4914) 34l2 3S83s| 30 
Preferred s| 9714 99 | 86 97 | 92 95 | 88 
Pullman Co (The) ---.- 


50l2 5433! 39 5234) 433, 47 | 39 





























29%) 222 27 | 23 2Wle| 26 317%) 22 27le 
Peoples’ Gas-Light & Coke, Chic} 9414 9853 9214 9733! 85 9312] S912 943g! S8l2 9314) 8912 9112! 91 923! G4 9034! 85 8834| 7014 861s] 71 78 
4 


168lg 17112}150 168 |161!g170 {16012 168 
O91lg 941o| 891g 91 | 89 89 | AT BO% 
29 


5O 68lg) 57 623;| 41lg 59 | 37 4510| 41% 4784 
221g 2614) 195g 2514) 19 2219) 21 28 

761g 797 
3733! 31 3514; 33lq 38 | 25 335! 2514 31 1612 261g 155g 18!2} 17 2ile 
933g| 873, Q90le| 90 92l2 2 91 83 85 | 67 80 | 64 71 | 65 G69, 
15814 162 |160 1623/1353 163 me 137 157 [13514140 |144 148lg 
39 42l4 31%, 40 341g 3 21lg 35lg) 23 26le} 26 30 
7912 re 75 814) 72 72 

18le 26l| 19% 25 | 12 201s] 12% 1714] 15l2 18l> 


oa 
a 
= 
-_ 
= 
te 
= 
te 
te 


24° 2712) 2634 30 














Preferre 5384 99 98 | 8 88lo| $1 86le) SL = 86le} 82 985 | G8le 8314) 7214 79 | 5Ole 731g) 54l2 6llg| 62 70 
Rubber Goods Mfg. ene | See ce amenlanes dacelicas! sucilesis ldsosienie. succfukam alin l>eenl Aptian nee 
Sears-R OBlg Oilgi GB O4%g] OB G2 1 GD GO Jin-. cnnnfocee cnnnfenns cnnnlecee cocclecne wocclecce cocclecse cone 
Sloss-Sheffield’ 66 7234) 42 6734) 52l2 56 | 51% 61 | 53%, 574) 55l2 59 “44g 35 44 49 | 26 4412) 29 38lg| 33%, 383, 

103 103 |100 10M! 99 100 9834; 9214 96 | 95 97 asccleese case SD. : BB A-cnes cond 88 90 
Texas Pacific Land Trust 80 85 | 79 832) 68 74 76s 71 7571 «+71 (|73 7 | 60 70 |-... -.- 45 58 | 45 60 | 42 572 
TE SE ccbbtincnnctnoose 11712123 {11712 1187g/101 117% 110 114 |105 116 /|104l210514)---. ---. 4614104 | 43 58 | 201g 43lo) 16 205s) 17 25 
Toledo Railways & Light------ 28 29 | 27 277%| 24 2834) 251g 26le| 25%, 29 2% 263;, 25 2534] 23l2 25 | 19le 2319] 1112 1933] 9g 13lo] 9 9% 
Twin City Rapid Transit--_----- 1021g 10812102 105 | 8734101%) 93!2 98 | 89 96 Oty 94 96 | 85 92 | 90lg 9612) 72 94 | 68%, 75 | 77 86 

Preferred -.-------- efecee cocnlocce coccleces cocclocce cone 118 115 |[-.-- ----|---- cowclon-- onnclooree o---|---e o--- SOR. IGE dae venen 
Union Bag & Paper- af Sig} 6le 8 534-635) lg 7 2 5ly “Gig 53, Gly) 5g CG 5 534; 4 5 4 4lo 6 

DE ie andiidinensenbdacwen 58 61 543, 60 | 50lg 5514) 5212 55 | 55 57le 58 | 55lg 54 55le) 55 42 54 | 393, 45 | 4234 44%, 
United Cigar Mfrs, ferred...-| 93 9473 92 94 | 87 92 | 89le 92 | 92 92 |---. ----|---- ----|+--- ---- 871g 8712} 65 80 | 77 79%g)-.-- ---- 
United Rys Inv of Francisco} 53 62 | 54 59 | 27 54 | 32 45 | 26 36 | 20 32 | 27lg 3133} 20 26 | 1 2414, 12 21 | 10lg 143;) 12 1Slg 

PRED ececensenscceceso= 66 7llg\ 64 69 | 44 64 | 50 G64 | 45 567%/ 37 49!2| 43lp 49 | 32 42 | 34 3814) 20lg 36 2419} 23 31 
ieee ee ee eee eee eee ee ES gs SRE SS SS a RR eo he 4 
U S Cast-Iron Pipe & Foundry--| 4514 4919} 445g 4733 301g 4410} 35 38 | 31 3734) 3llg 35 | 35 365g 27 36 | 28l4 32 17 20 1734 20 19 23 

een adcehoeane 8312 89 | 863, | 74 77 «84lo\ 78 +84 | 79 82 | 79 83 | 76 Slls 7714 801g) 4912 7512) 49 55 | 55 58ly 
Of ( °- — Sse 12 12 | AE ES: Mee Sy a= lines, cdacienad newolt ov aeenlneos. cuatioaes spanlonet mene sae 

EE ee 106 112 |---- ----]101l2101lg)-.-. ----|10912 110 Lecce onneteen O06 @ 10 |... «..44 87 Ba 87 92 
U S Realty & Im vement..--| 77 90l2) 78 88 | 72 86le| 71% 78 | 58 693;) 52 60 | 53 57le| 48l2 53 48 52 | 37 48 | 36 47 | 37leg 42 
U S Reduction & Refining paces 271g 3014) 21le 27 | 13lg 25 | 172 201lo| 121 177s, 15 17 141g 1712) 1019 1544} 13° 14le) 7 Qe) Sle 7 6 6 

Preferred ---- ---| 60 68 | 60lg 633;) 437g 68 | 47 5719| 40 547g 42 4734, 48 52 | 35 . 4973) 39% 44 | 20 3414) 25 29 Sly 25 
U S Rubber Co- -| 48l4 52 | 4712 52l2 367g 50lg) 4134 44 | 351g 43 | 3334 3214 3919! 27le Séta! 27 3312) 16 8 27lg| 13lg 1734) 177g 23ig 








38 
pik sete, 104 10973 105 107%. 9912 10634110112 10434) 9Sl2 10273) 9734 1007s} 9734 10112) 85 


05_| 8834 9334) 62 921g 62 7034) 68%, 80 
60 6134) 40 57 | 39 











De Gdenndaccasesces 75 78lg) 74 77 | 68 76 | 713%, 75 | 68 7233) 66 6912) 66 70 | 60 4414; 42 48le 

U ios — Sccaiien pasesecces 423, 503g 427 4634) Bllg 4433) 3514 393g; 3133 38l2, 317g 35%§| 35'4 39 | 2914 35 263g 331g) 2175 27384) 2214 25le) 243, 2814 

ge 104 1073, 1031g 1061s} 9112 10373) O7ip 102 | 96 102% 96lg 99%x 99 101 | V1ls 100% 874 96 | Sllg 8012] 79g 86%] 843, Ol 
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COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1907. 





January February | March | April May 


June | July August | September | October | November | December 





Securtites. 


Low High|Low High\Low High Low High|Low High Low High'Low High\Low High Low High\Low High|Low High|Low High 
| | 





New York City— 
Corporate stock, 4198, 1957---- “ 
Assessment bonds, 412s, 1917- -| - temas 
SS 1910, 4s ssc 
WB icon ctdcetucinceccs os 
Tennessee—New settlem’t 3s,'13| 95 95 | 95lg 95% 15% 96 196 96 | 9514 
Virginia—Funded debt 2-3s- - - - - GE We adca cccslecce ----| 9314 
““Riddleberger” bonds, 38, 1932|.... -...|/-...  .-.|--.. -- anaelonae 
6s deferred Brown Bros, & Co. | 
201g 23 | 20 














certificates..........-.---- 20 20 | 20 22/20 22 















| 
| il tis tadlalls 1027g oil 103 10714| 103%, 10712|10412 1081p 
bs 101 103 {101 103 [10034 10312/103 1041, 





96 |- 
9314 - 








| | 
2712) 24 28 | 27 30144 28 28 2212 25 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. | 
—Only 10 shares of bank stock were sold at the Stock 
Exchange this week and none at auction. Several small 
lots of trust company stock, aggregating 63 shares, were 
sold at auction. The table below, given in our usual form, 
shows the actual sales of New York City bank stocks made 
during the week at auction and at the Stock Exchange. 
Extensive tables showing the bid and asked quotations, de- 
posits, surplus, &c., of banks and trust companies in all im- 
portant cities of the United States are published monthly 
in the “‘Bank and Quotation” Section, the January issue of 
which accompanies to-day’s “Chronicle.” Bid and asked 
quotations for all New York City bank and trust company 
stocks are also published weekly in another department of the 
paper, and will be found to-day on pages 39 and 40. 
Shares. BANK—New York. Low. High. Close. Last previous sale. 
*10 Commerce, National Bank of 130 130 130 Dec. 1907— 131 

TRUST COMPANY—New York. 
63 Carnegie Trust Co...-..-.-- 150 

* Sold at the Stock Exchange. 

—During the week just closed, with practically no demand 
for cash there has been virtually no prem:um on currency. 
Some small transactions were reported, the premium aver- 
aging from \ to % of 1%. 

—The New Orleans Stock Exchange decided this week 
to postpone until Jan. 15 the date for the resumption of 
trading in stocks. There have been no dealings in these 
securities on the Exchange since Oct. 29, and a resolution to 
resume such trading on Jan. 2 had been adopted on Dec. 14. 
On the 2d ult. trading in bonds was resumed, after a virtual 





163% 163% Dec. 1907— 159% 





suspension of five weeks, during which time only State, city 
and levee bonds were dealt in. 


—Gov. Hughes in his annual message to the Legislature 
this week recommends for consideration the suggestions as 
to changes in the law governing banks and trust companies 
made in the report of the Advisory Banking Committee 
appointed by the Gcvernor in November. Mr. Hughes ad- 
verts to the committee’s recommendation that there should 
be an enlargement and more careful definition of the powers 
of the Superintendent of Banks with reference to the organi- 
zation of banks and. trust companies, the establishment of 
branches of either, end mergers or the control of one insti- 
tution by another, and then adds: 


If suitable restrictions dre imposed in explicit form and with appropriate 
penalties, insuring adequate knowledge and proper action on the part 
of the board of directors with regard to loans and other transactions; pre- 
venting the deposit of moneys of one Institution with another In order that 
the officers, directors or |stockholders of the former may obtain desired 
credits from the latter; limiting the amount which may be loaned by any 
bank or trust company wpon the stock of another financial institution; 
reducing the amount which may be loaned upon collateral to any one 
interest, and erecting prcper safeguards against loans and investments in 
ald of schemes of promotion represented by unmarketable securities: and 
if in addition sultable means are provided for the enforcement of the 
rulings of the Superintendent of Banks with regard to Improper cr unsafe 
practices, the security ot our financial institutions, and the confidence 
which springs from just! rellance upon their proper management, will 
greatly be strengthened. 1 


In the opinion of ‘the Governor the field of operation of 
banks and trust companies should be carefully “delimited.” 
His remarks on this, point are embodied in the following 
paragraph, in which the question of reserves is also touched 
upon: ' 

The members of the committee are not agreed upon the subject of re- 
serves. The maintenancs of reserves, to the highest extent su ited, 
of course will not protect against the consequences of improper invest- . 
ments or save an Institutjon that ts In an unsound condition. But It Is 
apparent that the existen’e of demand obligations requires reserves be 
i 
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maintained and that they have the salutary tendency to prevent an undue 
expansion of credits. The arguments that are adduced with respect to 
pa different reserve plans which are proposed I submit to your considera- 


oR iith regard to trust companies, however, the matter of reserves Is a 
phase of a larger question. t was not contemplated by the law relating 
to trust companies that they should engage in the same business as banks. 
Their powers were defined with reference to the execution of trusts and to 
action in fiduciary capacities, with such incidental privileges as were 
deemed consistent with the general purposes. In practice, however, they 
have engaged in the banking business upon a large scale, and the moneys 
deposited with them are for the most part payable on demand. Desplte 
this development of their business, It was not until 1906 that they were 
" ulred to keep any cash reserve, and this is much less than that required 

ban . Whatever else may be sald on the subject, it would seem clear 
that business of the same sort should be transacted under the same con- 
ditions. It is not the name of the institution which justifies the imposition 
or the omission of the restriction, but the kind of business. 

In my judgment ncuies will meet the situation with fairness to the 
interest of the banks, of the trust companies and of the public which deal 
with both, which does not require that each distinct field of operation 
should carefully be delimited, and that any corporatiun transacting business 
in a particular field shall be subject to the obligations and restrictions 
which pertain to that field. Whatever reserves or other restrictions may 
be deemed advisable with reference to demand deposits in the case of a 
bank should be equally obligatory with reference to the same sort of de- 

osits In the case of atrust company. Similarly the savings bank business 
Ss a distinct field, and business of this sort should be transacted only by 
Institutions subject to the restrictions of the savings bank law. 


—One announcement of general interest made by State 
Superintendent of Banks Clark Williams in his annual report 
submitted to the Legislature this week concerns his pro- 
posed action with reference to calling for a weekly statement 
of condition from all State banking institutions. Mr. 


Williams’s remarks on this subject are as follows: 


The weekly bank statement Issued by the Clearing-House Association 
of the City of New York does not reflect the aggregate tinancial position 
of the banking institutions of the city at large, since one-half of the banking 
power does not report to this Association. For many reasons it is to be 
regretted that this Is the case. 

Availing of the authority of law vested In the Superintendent of Banks, 
lt ls my purpose to require an average summary statement of the condition 
of the banking! institutions of the State as of the close of business onFriday 
of each week. 

These figures will be compiled in the office of the Department at New 
York, and those of the Institutions in the metropolitan dis trict not report- 
ing to the Clearing House will be segregated, combined and published In 
such form as, with the weekly bank statement, will show, so far as Is pos- 
sible, the true financial condition of the banking institutions of the City of 
New York. These statements wil! also afford opportunity to the Depart- 
ment to keep more closely in touch with the conditon of, and to maintain 
a more constant supervision over, the banking Institutions of the State. 





Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of December 1907 show a decrease from 
the same month of 1906 of 7.6%, and for the twelve months 
the gain reaches 6.6%. 




















December. Twelve Months. 
Cleartmgs at— 
|Inc. or; } |Inc. or 
1907. | 1906. | Dec. | 1907. | 1906. Dec. 
Canada— “Se le ee ES $ $ | % 
Montreal . -}125,877,033) 140,852 .$80|—10. 6| 1,556,027, 370 . 535,596,790! +1.3 
Toronto 98,909,859 115,750 975|—14.6/1,228,905,517/ 1,213,735,776 +1.2 
Winnipeg.....{ 59,182,117) 56,3 509,667,376 504,585,914 +18.9 
Vancouver. _ - 15,693,712) 191,734,480) 132,606,358 + 44.6 
Ottawa ...... 13,941,018) 156,487,801) 135,866,735| + 15.2 
Quebee....... 9,951 328] =. — a) 92,934,123 + 15.6 
Halifax _..... 7,355,647 587,1 92,468,040) +1.2 
Hamilton_ ---- 7,144,172) 88, 104, 108 78,480,620; + 12.3 
St. John.....- 5,397,775) 66,150,414, 60,042,818  +10.2 
=e 6,618,885 65,760,473 57,863,782 +11.9 
Victoria ..... 4,361,242) 55,330,588 45,615,615 + 21.3 
Calgary a..... 5,821,664) 6, 727, "183! —13. | 69,745,006) 39,288,235) = 
Edmonton @.-| 3,707,516, 3,937,722} —5.9| 45,716,793) 20,083,178) ‘ 














| 
tal Onnada|359, 452,785 382,381,707, —7.6 —7. Seer 209,216, 362) 3,949,796, 571) +6.6 








aNot } Included in totals: comparison incomplete. : : 
The clearings for the week ending December 28 in com- 
parison with the same week of 1906 show a decrease in the 
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English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 










London. 

Week ending Jan. 3. Sat. Mon. Tues. Wed. Thurs. Fri. 
Stiver, peroz.......... d_ 24% 24% 24% 25% 25 9-16 
Consols, new, 244 percents... 83 5-16 83 9-16 83 11-16 83% 83% 

Se ee ean $334 8356 c34 1-16 ‘ B45 845 
French Rentes (in Paris)__fr. 95.35 95.4744 95.75 ' 95.75 95.60 
Russian Imperial 4s________ 81% 81% 82 ' d8034 80% 

do do New 5s___ 8934 90 90% ; 8924 89% 
Amalgamated CopperCo_... 49 48% 4916 ‘ 4814 4914 
b Anaconda Mining Co______ 6 6 64% ‘ 5% 6 
Atchison Topeka & Santa Fe 7: ig 73% 74 ; 70% 71% 

oe, ee eae 88 89 ‘ 89 87 
Baltimore & Ohio__._._._.- $434 S416 S4ho ‘ 84% 8476 

eee 77 8 : 3 78 
Canadian Pacifie_.......... 156 : 158% 160 
Chesapeake & Ohio_______- 314% 31% 31% 
Chicago Great Western_____ fad ‘ dle 
Chicago Milw. & St. Paul._.1074% : 107 109 
Denver & Rio Grande, com__ 21 ‘ 2144 21 

Rae . 57 : 60 60 
Erie, common. -_- . 17% ; 17% 17 

First preferred - - 35% > 36 35% 

Second preferred . 25 < 26 26 
Iilinois Central _.___-- San = 125 128% 
Louisville & Nashville..__.- 95 ps | 94 9514 
Mexican Central. .......... 15 ° 15% 15 
Missouri Kan. & Texas, com. 25% a 26 26 

EC Te 57% 7 58 58% 
National RR. of Mexico__.. 44 ‘ 44 44 
N. Y. Cent. & Hudson River 9544 941g 9516 : 9346 954% 
N. Y. Ontario & Western_ 34 34 34 ; 34 34 
Norfolk & Western, com- --- - 64% 66 66 ‘ 66 66 

Preferred __._....... ==. 98 77 77 ' 77 77 
Northern Pacific. _._..._-_-- 121% 12346 : 122 124% 
a Pennsylvania________.__- f 56% 5714 : 56% 57 : 
Se 484 50 ' 48% 50% 

a First preferred... 2 1 38% 384 : 38% 40 

a Second preferred - -- -- -- Q 38 384 . 3814 39% 
Rock Island Co. _.........- 5 15% 1534 ‘ 15% 15% 
Southern Pacifie._.._._.._. 7: 75% 75% : 73% 74% 
Southern Ry., com... .---- 3% 13% 131% ; 13% 13% 

I cell a hi . 37% 38 38 37 35% 
Union Pacific, common____- 22% 1224 124 : 120% 122% 

Preferred .........-..-- 82 82 82 : 82 82 
U.S. Steel ame common... 27% 27% 27% 8 26% 27% 

Prefe ee 90% 9034 91% 90 91% 
or er 10% 10 ll : 10% 10% 

0 eee: 19 18% 19 19 19 

gk 49 49 50 4914 46% 


a Price per share. 0b £ sterling. c For February account. d@ Ex-interest. 
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Auction Sales.—Among other securities tie following, not 
regularly dealt in at the Board, were recentiy sold at auction: 
By Messrs. Adrian H. Muller & Son: 

















Stocks. Bonds. 
5,794 prgnewigk Site Co. ae: pe sh. | $3, 823.62 claims against Knick- 
50 Union Typewriter | _erbocker Trust Co. for money 
.,, err $5o0n deposit against check- -_-_.60-65 
63 Carnegie Trust Co_.150- 163% 000 Lackawanna Steel Co. 
500 Acme Mfg. Co., $10 each BF OGG BENG nccccesscuqse 
$200 lot | $5. hon Lackawanna Steel Co. - 
| % WER. Wie cdcccccass 86 
DIVIDENDS. 


The following shows all the dividends announced for the 
future by all large or important corporations: 
Dividends announced this week are printed in ttalies. 




















» % | Per | When Books Closed. 
aggregate of 3.1 — Name of Company. | Cent. | Payadle Days Inclusive. 
F Week ending December 28. 
| | @leartagajas— | Railroads (Steam) 
; ; | Inc. or, | Atchison Topeka & Santa Fe,pref.(No.19'| 2% |Feb. IjJan. 3 to Feb. 2 
| 1907. | 1906. Dec.| 1905. | 1904. Atlantic Coast Line RR., common. -.-- 3d \Jan. 10/Dee. 24 to Dee. 30 
Augusta & Savannah.-............... 2% |Jan. 6|Dec. 18 to Jan. 56 
Canada— } “See % | $ $ Canada Southern. ..................- 1% |Feb. _1/Holders of ree. Dec. 31 
EE I SIRES: 125, 113,749 25,797, 733. | —$7101,883,888 16,849,431 | Chicago & Alton, prior lien & partic. stk.; 2 Jan. l5jJan. 56 to Jan. 15 
ROS SS Sees 18,777 ,632| 21,509,406, —12.7/ 19,185,209 14,652,781 ea aes Jan. 15\Jan. 5 to Jan. 15 
SE IES |11,917,778) 10,544,128 +13.0) 7,939,998) 5,794,257 | Cteve. Cinc. Chic. & St. L.. pref. (quar.); 134 |Jan. 20|/Holdersof ree. Dec 27° 
.| 3,500,000) - 358,020, +4. 2) 1,873,207| 1,304,920 | Delaware Lackawanna & West. (quar.)| 244 |Jan. 20|Holders of rec. Jan. 3 
702, 969) 2,548,163) +5. 7) 2,135, 148) 1,831,380 | Denver & Rio Grande, preferred _--- ~~ 2% jJan. 15\Dec. 27 to Jan. 15 
,700| 1,665,191) +4.4| 1,635,80 2) By 477.685 Georgia Railroad & Banking (quar.)...| 2% |Jan. lijJan. 1 to Jan. 14 
aah Be "107 1,600,000'—10.3) 1-512.886 1,523,188 | Gulf & Ship Island (quar.)._....__.-- 1 Jan. 10)Holders of rec. Dee. 31 
oad ian edemell | 1,419,953) 1,573,968, —9.8) 1,348,445) 1,150,000 | Hocking Valley, common-._-........_- ; 2 Jan. 13)Holders of rec. Dec. 23 
al la Natit ntti 1,007,714) 1,126,948 —10 6| 917, -906| er aie DRT: diniptitcatinistioehassaud Jan. 13)Holders of rec. Dec. 23 
at abs. won----0------| 1,076,309) 1,078,887 —0.2 762) 1,616 | Kansas City Southern, preferred (quar.)' 1 Jan. 15|Holders of rec. Dec. 31 
aS oe I Wee } 1,053,890 847,087| +24.4 501,577) ial. 185 | Lake Erie & Western, preferred_......| 1 Jan. 15/Holders of rec. Dec. 27 
Gumdinaenaepesceers | 1,236,061/ 1,390,253;—11.1) -....--.| -..--.-- | Lake ne & Michigan Southern......| 6 Jan. 29\Holders of rec. Dec. 31 
ee SEER IOS: | 589,389) 805,522 —26.8 --------| -------- — Stagcnneecemntcsacccsnonnes : _ . aoe of ree. Dec. 31 
| | — abuteneeeemegeibeeae Feb. Holders of rec. Dec. 31 
Ee ne 71, 568 251173, 845, 306) —3. 1/59, 955, 828) 46, 672,553 ittivedianné;nt «emanate ak ae 1/Holdere of rec. Dec. 3 
oe i Lehigh Vailey. Ct iincnnndinnmane ; Jan. 11)Holders of rec. Dec. 28 
Sg gO ee I nt conn antec Jan. 11/Holders of rec. Dec. 28 
Clearings by Telegrapt aph—Sales of Stocks, Bonds, &¢.— | rie senuykill Nav., RR. & Goal -~ 2% |Jan. 15|Deec 21 to Jan 14 
The subjoined table, covering clearings for the current week, Louleville é — Dp cukhametineavees : Feb. 20 Jan. 21 to Feo. qo 
a pe « . ahoning Co; common........- eb. Holders of rec. Jans 47 
usually appears on the first page of each issue, but on account Michigan Central. 2220227220022 3 \Jan. 29|Holders of rec. Dec. 31 
of the length of the other tables is crowded out once a month. Ext Tn enna nnn nnennne 2 |Jan. 29/Holders of rec. Dec. 31 
aay, ; iti Mine Titi Schuylkill Haven_-....... 2%) \Jan. 15/Dec. 18 to Jan. 14 
The figures are received by telegraph from the leading cities. | Mine Hil & sem Louis, eevduased.-”"| 0 lee. Settee of ae. Seneen 
ET ED eecwnnndudopinneacdnd 2Me |Jan. 30)/Jan. 56 to Jan. 13 
Clearings—Returns by Telegraph. | | Per New York Central & Hudson River (qu.)| 14 jJan. 15/Dec. 24 to Jan. 5 
Week ending January 4 1908. 1908. | 1907. Cent. Norfolk & Western, adjustment, pref..| 2 Feb. 19)Holders of rec. Feb. 4 
| Northern Central (No. 86)_.:......... 4 Jan. 15)Holders of rec. Dee. 31 
New York ._..... ciiiedianh danniaee | $1,058,315,324 | $1,732,941,322 —38.9 | Northern Securities Sg ore aadéviinntiot 5 Jan. 10/\Dec. 29 to Jan. 10 
ED cncdudiiamadendivaa sedpeshcciatiniied | 93,928,399 161,895,484 | —42.0 | Pitts. a Chic. & St. Louls, common..} 2 Feb. 15|Holders of rec Feb. 5 
Philadeiohia nailcdiinewndeabwentemne 92,256,076 Eae.saeeee | —$8.9) Beeteed......................... 2% |Jan. 15|Holders of rec. Jan. 4 
FS CRE IE 19,361,724 26,983,752 | —28.3 | Pitts. Ww W. &Chic., Ln "ema (quar.)} 1% |Jan. 6 ae Ue “eee 
Gime. Ia 147,566,924 193.914,582 | —23.9 | Reading Company, co: 2 Feb. 1)Holders of rec. Jan. 15 
Gi eirindktdcdncwnseocduccsess 49,592,568 53,578,454 | —7.4 | Rutland, preferred__...........- 1% |Jan. 15)Holders of ree. Dec. 27 
tenn acccneqcetmeneene 15,700,517 19,945,906 | —21.3 | Southern Pacific, preferred (No. 7)_ 3% |Jan. 15)Holders of ree. Dee, 31 
| Texas Central, preferred _- 2% |Jan. l5jJan. 5 to Jan. 15 
Seven cities, 5 days._.......- ..----| $1,476,721,532 | $2,318,983.984 | —36.3 | Va DD  eqsuthanneSnas 2% |Feb. 15/Holders of rec. Feb. 5 
Other cities, 5 days_...-..-- Pi a 300,487,269 416,471,876 | —27.8 | White Pass & Yukon = 3 i SSE Ee. Ba 
} | Wrighisville & Tenntile, com. 3 Jan. 1)Holders of rec. Dec. 20 
Total all cities, 5 days. ......*....-.. $1,777.208,801 | $2,735,455,860 | —35.0 Street Railways. 
SR ittnttnintcannnsaariens 415,269,742 | 594,715,300 | —30.2 | Athens ae ) Electric Ry., common... -.-- 2% |Feb. 1)\Holders of rec. Jan. 1 
| —— ( RE ne ena 3 |Jan. 2)Holders of rec. Jan. 1 
Total all cities for week...........- | $2,182,478,543 | $3,330,171,160 | —34.0 | Aurora Pigta & Chicago, com. (quar.).. % \Jan. 10/Dec. 25 to Jan. 10 


| | | 





























Pregesres (qunt.).............-.--- 14% ‘Jan. 10'Dee. 25 to Jan. 16 








Piet eB ernst 
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1 
Per | When | Books Closed. 
Name of Company. Cent. Payabdile.| Days Inclusive. 
Street Railways (Concluded). | | 
Birmingham Ry. Li. & Power, preferred. 3 Dec. 31'Holders of bay Dec. — 
~~ | SS" ) eee 2% \Jan. 1l5\Jan. 3 Jan. 
Ctnn. Newport & Cov. Lt. & Tr., com.(qu)| % \Jan. 15 Jan. 1 to Jan. is 
Preferred prbene oh eS yt | 1% Jam. 15\Jan. 1 to Jan. 15 
Consolidated Traction of New Jersey... 2 (Jan. 15) Jan. 1 to Jan. 15 
Duluth-Supertor Traction, pref. (quar) - -| 1 Jan. 1|Dec. 25 to Jan. 1 
El Paso Electric Co., pref. (No. 11)_...| 3 Jan. 13] _—— of aa Dee. 25 
Havana Electric Ry., pref. (qu.) (No 8)| 1% |Jan. 15 1 Jan. 13 
Jacksonville Electric Co., com. and pref..| 3 Feb 1 Holders of ro Jan. 14 
———— (N.H.) Trac., Lt. & P. (qu.)| 2 Jan. 15/Holders ef rec. Jan. 1 
treet Ratlway ............. 3 Jan. 1)\Dee. 28 to Dee. 31 
New Orleans City Ry., common... --.. 1 Jan. 10\Jan. 1 to Jan. 10 
_ Preferred eth ehdhegddibatamhrde oe | 2% |\Jan. 10\Jan. 1 to Jan. 10 
hi Street Ratlway-_..-..-.--- | 3 |Jan. 1/Dec. 28 to Dee. 31 
Omaha & Council a common......- | 2 Jan. 2\Dee. 21 to Jan. 13 
Preferred (quarterly). _........------ | 1% |Jan. 2|Dec. 21 to Jan. 13 
Philadelphia City Peeunaae Wee | $3.75 |Jan. 10/Holders of rec. Dec. 30 
St. Charles Street RR., New Orleans--_--- | 3 \Jan 1\Holders of ree. Dee. 31 
United Railways, St. Louis, pref. (quar.)} 14 |Jan 10| Dee. 27 to Jan. 10 
Unton Tract. of Indiana, com. (quar.).--| 2-3 |Jan. 10\Jan. 5 to Jan. 10 
United Traction, Pittsburgh, preferred..| 2% |Jan Sepaeenews of rec. Jan. 10 
anks. | 
Consolidated Natlonal__.............. | 3 j|Jan. 10)\Jan. 1 to 
Home, Brooklyn (quarterly).........--- | 2 Jan. 2 paeeens of rec. 
Laverty National (quarterly) | § j|Jan. 
AEA | & Jan. 
Twelfth “ i g Mch 
| ! 
Union (quar.) 12% |Jan 10\Jan. 5 to Jan. 9 
Fire Insurance. | | 
Commonweal... .........- Oe ESC SEB | Jan. — a 
Miscellaneous. 
American Cement (No. 17) | 3 Jan. 23\Jan 12 to Jan. 23 
American Chicle, common (monthl 1 Jan. 20)Dee. 27 to Jan. 21 
Co Sy aT 1 Jan. 20)Dec. 27 to Jan. 21 
Oe GONE D.. ...ccwicuccccascl 1% |tan. 20)/Deec. 27 to Jan. 21 
American Locomotive, common (quar.).| 1% |Feb. 26\/Feb. 7 to Feb. 26 
Pregerred (q@uar.)...............<- | 1% |Jan. 21/Dec. 31 to Jan. 21 
American Seeding Machine, pref. (quar. | 1% |Jan. 15)Holders of rec. Dec.3la 
Am. Smelt.& Ref., com. (qu.) (No.17).| 2 Jan. 15|/Dec. 28 to Jan. 
Amer. Telephone & Telegraph (quar. oI 2 Jan. 15)Holders of ree. Dee. 31 
American Tvpefounders, com (quar.)..| 1, /Jan. 5)Holders of rec. Jan. 10 
Preferred (quar.)- 1% |Jan 15/Holders of rec. Jan. 10 
American Woolen, pref. “(qu.) (No. 35)_- 1% |jJan. 15)Dec. 25 ta Jan. 1 
Anaconda Copner Mining (qu.) (No. 29)_| 50c. |Jan. 15\Jan. 5 to —_.-...-- 
Bell Telenhone of Canada (quar.)......| 2 /|Jan. 15)Holders of ree. Dee 24 
Bell Telephone of Philadelphia (quar.) -| 1% |Jan. 15)Holders of rec. Jan. 
Central Coal & Coke, com. (quar.)----- 1% |Jan. 15\Jan. 1 to Jan. 15 
ORE... . cnoenccbaeme 1% jJan. 15\Jan. 1 to Jan. 15 
Central & South Amer. Teleg. (quar.)...| 1% (Jan. 8 Holders of ree. Dec. 3 
Corn Products Refining, pref. (quar.)...| 1  |Jan. 10|Holders of rec. Dee.31a 
Distillers’ Securities (quar.) (No. 21)_- My |Jan. 30) Holders of rec. Jan. Ya 
duPont (£.1.) deNemours Pow., com.(qu.)| 1%4 |Mch. 16)Holders of rec. Mch. 
Preferred (quar.) _- .---| 1% |Jan. 25|/Holders of ree. Jan. 15 
Eastman Kodak, common (extra)____- | 5 |Feb. 1/Dec. 3 to Dee. 15 
Electric Company of America (No. 18)...| 334 |Feb 3\Jan. 11 to Feb. 3 
General Electric (quar.) ...........-. | 2° |Jan. 15)Holders of ree. Dec. 7a 
Internat. Buttonhole Mach.(qu.) (No.41)| 1 \Jan 15| Holders of _ Jan. 4 
International Nickel, preferred (quar. )--} 1% |Feb. ljyan. 11 Feb. 
International Paper, preferred (quar.)..| 1% |Jan. 15) —— of ree. Dec.31la 
Knickerbocker Ice. preferred (No. 19)--| 3  |Feb. 19/1 Feb. 19 
Maryland Coal, preferred............. 2% \Jon. 15) no 3 to Jan. 5 
Preferred (extra) Ei tp RE ee | % jJjin. 15j)Jan. 3 to Jan. 5 
Massachusetts Lighting Cos. (quar.).._.| 1% (Jan. 15|Holders of rec. Jan. 1 
Mexican Telegraph (quar.)......_..-_- | 2% jJan. 15)Holders of rec. Dec a1 
Minneapolis Gen. Elec., com.(No.5) ----| 2 Feb. 1\Holders of rec. Jan. 15 
Preferred (No.18) .....-.----------| 3  |Feb. 1|Holders of rec. Jan. 15 
Monongahela River Cons.C. &C., pref... 344 \Jan 25/Jan. 16 to Jan. 24 
Nationa! Biscuit. common (quar.)_----| 1% \Jan 15| — 30 > Jan. 15 
National Carbon, com. (quarterly) -_- ~~~ - | 2 Jan. 15/5 5 Jan. 15 
— Pte dogger — qquar.)....j 3 fan. 15) Holders of ree. Jan. 1 
‘ational Licorice, common.......--.--- | 2 Jan 4\Jan. 4 Jan. 5 
New York Mutual’ “Gas Ti | ee 3 Jan 10) Holders of ce, Jan. 4 
N.Y.&N.J. Telephone comes (No. 97)} 1% |Jan 15\Holders of rec. Jan. 2 
Nova Scotia Steel & Coal, com. (quar. )--| 1% |Jan. 15)Jan. 1 2 Jan. 5 
Preferred (quarterly). ............-.- 2 Jan. 15/Jan. 1 Jan. 5 
Otis Elevator. preferred (quar.)_._...-- | 1% |Jan. 15/Holders of ree. Dec. 21 
Pacific Coast Co., common (guar.).....| 1% |Feb. IjJan. 16 Oo Feb. 2 
1st preferred (quar.)..... ....--.-- | 1% [Feb ijJan. 16 to Feb. 2 
2d preferred quar.) ..........-..-- | 1% |Feb ljJan. 16 to Feb. 2 
Procter & Gamble, preferred (quar.)....; 2 Jan. 15|Holders of rec. Dec.3la 
Quaker Oats, com. (quar.)............ 1% |Jan. 15 Holders of rec. Jan. 4 
I a aes nite ts soon % |Jan. 15)Holders of rec. Jan. 4 
Reece Buttonhole Mach. (quar.) (No. 87)| 2 Jan. 15)Holders of rec. Jan. 4 
Rhode Island Perk. Horseshoe, pj. (qu.)-.|_ 1% |Jan. 15|Holders of rec. Jan. 2 
Securities Comnany.-.-...........-.... 2% |Jan ldjjan. 1 to gan 15 
Shawinigan Water & Power (quar.) -_| 1 Jan. 7ijan. & to Jan. 17 
Southern New Eng. Telephone (quar.).-.-| 1% |Jan. 15|_.----_------------- e 
Standard Underground Cable (quar.)....| 3 Jan. 10\Jan. 6 to Jan. 10 
PR RT ee Fe ER 3 Jan. 10\Jan. 6 to Jan. 10 
Streets West. Stable-Car Line.com. (qu.)| 50c.|Jan. 25\Jan. 15 to Jan. 26 
Swift & Company (quar.)........-.... 1% |Jan. 6/Der. 22 to Jan. 6 
Union Bag & Paper, pf. (quar.) (No. 35)| 1 Feb. 15|Holders of rec. Dec. 31a 
Union Switch & Signal.com.& pf. (qu.).| 3 Jan 10\Jan. 1 w Jan. I 
United Cigar Stores, preferred fannual).| 7 Jan. 15/Dec. 25 to Jan. 15 
United Fruit (quar.) (No. 34). ....---- 2 |Jan. 15/Holders of rec. Dec. 26 
United Gas Improvement (quar.)_.---- 2 |\Jan 15| Holders of ree. Dec. 31 
United Shoe Macbinery, com. (quar.)_ 2 Jan. 4\Holders of rec. Dec. 14 
i { | > aan 1% |Jan. 4/Holders of rec. Dec. 14 
United States Glass (quar.)........-.. 1 Jan. 39*)...........--....---.- 
U.S. Rubber. 191 pref. (quar.)_- 2 Jan 4) Holders of rec. Jan. 15 
Second preferred (quar.).......-.---- 1% |Jan 31| Holders of rec. Jan. 15 
U.S. Smelting & Refining, com. (quar.), 1 Jan. 15|Holders of rec. Jan. 2 
SEL 6 nape srocsengeas | 1% |Jam. 15)Holders of rec. Jan. 2 
United States Telephone, pref. wo )-.| 1% |Feb. 15 | RRO SAS SET 
Virginia Caro. Ch nt. (qu.) (No.49)} 2 Jan. 15\Jan. 3 to Jan. 15 
Wells, Fargo & } Aa aes ee Jan. J5itan. 1 to Jan. 15 
Western Gaion Telemann (quar. | 1M4Mbd\Jan. 15)Dec. 21 to Jan. 1 
Westingho Air Brake (quar.) | 2% \Jan. 31/Dec. 31 to Jan 31 
Extra | Hy Jan. %1/Dec. 31 to Jan. 31 
Extra ... --| 25d «| Jan. $1) Dee. 31 to Jan. 31 








a Transfer books not closed. 0 oe instock. d Payable in 4% certificates 0 
indebtedness. e Payable in stock 


New York City, Boston and Philadelphia Banks.—The 
New York City Clearing House has discontinued, for the 
present, issuing its detailed statement showing the weekly 
averages of condition of the separate banks, both the mem- 
ber and the “non-member” institutions. The publication of 
these figures, it is stated, will not be resumed until all out- 
standing Clearing-House loan certificates are retired. The 
last statement issued, that for Oct. 26 1907, will be found 
in the “Chronicle” of Nov. 2, on page 1124. 

The Philadelphia and Boston Clearing Houses have 
also adopted the course of not making publie the returns of 
the individual banks. The New York Clearing House does 
not give out any figures regarding the volume of the out- 
standing loan or Clearing-House certificates, nor does the 
Philadelphia Clearing House; but at Boston $11 ,995,000 
such certificates were outstanding Saturday, Dec. 28. 








Below is a suminary of the weekly totals of the Clearing- 
House banks of New York City, Boston and Philadelphia. 
aaa New York figiires do not include results for senaneiean 

anks. 


W? omiz two ciphers tn all these figures. 












































Captial : 
Banks. and Léans. Specte | Legals. |Depostis. al Circu- | Clearings. 
Surplus. ! lation. 
New York $ i$ 3 3 S $ s 
Nov. 30- | 293 ,498,3/ 1194 ,078,5/170.554,6/47.276,8| 1083,283.3/62,129,8/1.054,949,5 
Cc. 7.-|293,498,3) 118¢6,395,6| 173,888,7 48,613.8| 1074,851,4|65,658,1/ 1,434,538, 
Dec 14_.|292,496.9/1175,027,9 177,165.3|49,450,0/1066,865,.9/68,997.9/1,305,2 6, 
Dec. 21__|292,496,9 1168.446,8| 181,503, 1/51,619,4/1059,494,0/70,659,6) i223 7.0 
Tee. 28__|292,496,9) 1147 ,694,4) 187,874,3/54,686,7|1050,925,4|71.736,6| 983,675-6 
ston. | 
+ 7..| 44,036,0 19},900,0 14,398,0| 2,984.0 bor 875.0 9.215,0) 132,993, 3 
Dec. 14__| 44,036,0) 190.638,0) 15.055.0| 3.080,0 9.734.0| 124,352, 
Dee. 21_.| 44,036,0| 189.459,0| 16,258,0| 3,023,0 3097428-0 10,259,0} 122,921, 4 
Dec. 28_-| 44,036,0| 190,056,0| 17,187,0| 3,268,0] 210,022,0|10,587,0| 98,333, 
a 
Dec. 7..| 54,440,0) 224,403,0 44 hee] 230,198,0)16,793,0| 133,349,3 
Dec. 14_.| 54,449.0| 224,776,0 42,995.0 230.514,0/17 ,587,0) 110.402,2 
Dec. 21_.| 54,440,0| 224,831,0 43.085,0 229,509,0/17:912,0| 117,969.4 
Dec. 28..| 54,440,0) 225,122,0 43,301,0 231,112,0)18,015,0 95,681,6 

















a Including Government deposits and for Boston and Philadelphia the item “due 
to other banks.” At New York Government deposits amounted to $78,889,100 on 
Dec. 28, against $78,596,200 on Dec. 21; at Boston on Dec. 28 to $6,423,000, against 
$6,421,000 on Dec. 21. 
Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Dec. 28, also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW. YORK. 














For week | 1907. | 1906. {| 2906. | 1904. 
Dry Goods. ...-..------/--- $3,042,367 $4,032,669 $2,783,027} $3,270,077 
7,416,807 14,902:856 10,151,579| 10,643,976 
Total -| $10,459,174 $18,935,525, $12,934,606| $13,914,053 













Dry Geese... ....... |... $185,409,765 $164,964,717 lesias 717 ,664/$123,819,068 
xeneral Merchandise -| 644,132,246 619,972, a 565,595,321} 494,031,571 
Total 52 weeks......-:-- $829,542,011 3784, 936,873 '$708, 312,975}$617 850,639 


} 


~The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 28 and from Jan. 1 to date. 

















EXPORTS FROM NEW YORK FOR THE WBEK. 
1907. 1906. 1905. 1904. 
For the week...........i.. $13,324,017] $10,556,954) $12,206,629) $10,200,858 
Previously reported. ---....- 632,034,277) 614,506,077] 546,741,033) 493,388,569 
Total 52 weeks........-- $645,358 ,294/$625,063,031|$558,947,662|$503,689,427 














The following thble shows the exports and imports of 
specie at the port of New York for the week ending Dec. 28 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905: 
="EXPORTS AND IMPORTS OF SPECIE AT NBW YORK 











Gele Exports. Imperis. 

: Week. ,SinceJan.1| Week. ,SinceJan.1 
ee Ss BE Ra. $14,380,849|$2,275,266)$78,004,707 
a hele eee 15,554,400) -....... 3,910,745 
Sn PS Agee oe: 1,615,083] 1 344.324 9,562,244 
Se auenene 914,955]  459,4 3,870,321 
Rb ath ee hth atdewdiedenidal asalused | ees 781,737 
SK OR on lac caced> wake daa 2,808,386] 22,776] 2,741,431 
AG eter Geenieim. ae) ence 1,500,000) 13,878] 351,308 





Total 1907. 
Total 1906. 
Total 1905 


$36,788,772|$4,115 ,667/$99,222,493 
6,828,146} 310,126] 95,098, 
38,639,777] 88,729) 16,426,971 











































Great Britain $386,460 $44,378,895 

yar a ; "10,27 

West Indi 290,86 4 

I Sh dino pntekindinintindicnedg she OReeeE” cia 9 

South America. _- 7,96 

All other countries_ 14,7 26 
Total 1907_ $48,806,79 $28, ne $3,954,305 
Total 1906- 46, 42 23,4 2,889,155 
Total 1905. ....-- 2,609,222| 39,070,83 34, 4,163,916 





Of the above imports for the week in 1907, $974,298 
were American gold coin and $230 American silver coin. 
Of the exports during the same time were American 
gold coin and were American silver coin. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Jan. 3 1908. 

The Money Market and Financial Situation.—Sentiment in 
Wall Street has been diversely affected by the developments 
of the week and the volume of business at the Stock Ex- 
change, although somewhat larger than last week, is smaller 
than usual at this season. Call-loan rates have continued 
high, reaching 19 to 20% on at least three of the four full 
business days, reports of railway net earnings have in several 
cases made an unfavorable showing, and the appointment of 
receivers for the Seaboard Air Line suggeststhe possibility 
of similar proceedings in other cases. 

On the other hand, the premium on currency, which has 
restricted business to a greater or less extent for some time 
past, has practically disappeared, Clearing House certificates 
are steadily .being retired, no effort to obtain gold abroad 
by our bankers for import has beenr eported and the Bank 
of England has reduced its discount rate from 7 to 6%. 
Every one having an interest in the matter expects the 
financial situation to further improve during the month 
now entered upon, but the prospect for industrial affairs is 
more obscure. Several commercial failures are reported 
to-day; the Jan. lst payments on some of the New York 
City Street Railway leases have not been met, andit is reported 
from Washington that proceedings are soon to be instituted 
sgninet some of our most important railway systems in the 

fest 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 5% to 20%. To-day’s rates on call were 6@10%. 
Prime commercial paper quoted at 8% for endorsements 
and 8% for best single names, but all ‘transactions subject 
to special agreement. 

The Bank of England’s weekly statement on Thursday 
showed an increase in bullion of £1,797 ,815, and the percent- 
age of reserve to liabilities was 35.62, against 39.99 last week. 

The discount rate was reduced from 7% as fixed Nov. 7 to 

% Jan. 2. The Bank of France shows a decrease of 14,- 
750,000 francs told and 6,850,000 francs silver. 
NEW YORK CITY CLEARING HOUSE BANKS. 


j | | 














Dijjerences 
1907. from | 1906. 1905. 
Dec. 28. previous week. | Dec. 29. Dec. 30. 
$ | $ $ 
RA kL PS 123,150,000! 116,472,700 


Surplus. 163,396,900); -.....-..- 156,632,300} 140,800,500 
Loans and discounts__| 1,147,694,400/Dec. 17,752,400 1,032,973,000 1,001,025,000 
Circulation .......... 71,736,000/Ine. 1 | 53,670,800) 53,096,000 
Net a beonceces *1,050,925,400|Dec. 8,568,600) 981,301,100} 977,651,300 
8 ane v4 874,300|Ine. 6,371,200) 179,323,000) 173,005,600 
686, om Inc. 3,067,300) 71,371,500 75,699,800 


9,438,500) 250,694,500) 248,705,400 
245,325,275, 244,412,825 


5,369,225) 








242,561, 000! Inc. 
262,731,350|Dec. 2,142,150 


.|def. 20,170,350|Inc. 11,580,650 
' | ' 





Surplus reserve... 4,292,575 





* $78,339,100 United states deposits inciuded, against $75,596,2U0u last week and 
$16,529,000 the corresponding week of last year. With these United States deposits 
eliminated, the deficit under the required reserve would have been only $448,075 
on Dec. 28 and $12,101,950 on Dec. 21. 

Foreign Exchange.—The market was unsettled and lower 
early in the week, with cables heaviest, these being influenced 
by the suspension of gold imports, by a sharp fall in London 
unofficial discounts, followed by a reduction in the Bank 
rate to 6%, and by a limited demand; there was a recovery 
later in the week and the market closed strong. Gold arrivals 
during the week, $6,460,000, making $98,500,000 thus far 
on the movement. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 80'44@4 81 for sixty-day and 4 8614@4 87 for sight. 
To day’s (Friday’s) actual rates for sterling exchange were 
4 8014@4 8034 for long, 4 8520@4 8530 for —, and 
4 8605@4 8615 for cables. Commercial on banks 4 80@ 
4 8014 and documents for payment 4 79@4 8014. Cotton 
for payment 479@479'4, cotton for acceptance 4 80@ 
4 8014, and grain for payment 4 80144@4 8014 

To-day’ s (Friday’s) actual rates for Paris bankers’ franes 
were 5 2172,@5 21% for long and 5 18%a@5 18 Md for short. 
Germany bankers’ "marks were 9334@93% for long and 
9454@94 11-16 for short. Amsterdam bankers’ guilders 
were 40 11@40 13 for short. Exchange at Paris on London 
to-day 25f. 15c.; week’s range 25f. 17¢c. high and 25f. 15c. 








low. 
The week’s range for exchange rates follows: 
———Long— ———-Shor'———- _ ————Cables———_ 
Sterling Actual— 

High... 4 801% @480% |48520 @4 8530 |486% @4 87 
eee 479 @479% |48410 @48415 |48540 @ 4 8550 
Paris Bankers’ Prance— 

High... ... 5 21% @521% |518%a 

SE senior 5 23% @5 23% [520 
Germany Bankers’ Marks— 

High tage 9334 @ 93% | 94% ¢ 

a 93% | 947-16 94 
parte Bankers’ Guilders— 

eda, dncehae Sees | 40.11 @ 40.13 I ciate Sia eink a tm 

| SROs ea | 39 15-16 @ 40 [ “Gendieddtacwanae 

; a1-160f1%. d1-320f1%. h3-320f 1%. 

EY Plus: k1-16021%. 21-320f1%. y3-320f1%. 


The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 
premium. Charleston selling $1 per $1,000 premium. New 
Orleans bank 75c. per $1,000 discount; commercial $1 per 

: 000 discount. Chicago 40c. per $1,000 premium. St. 





Louis $1 per $1,000 premium. San Francisco $1 25 per 
$1,000 discount. 


State and Railroad Bonds.—Sales of State bonds at the 

Board are limited to $5,000 Virginia 6s deferred trust receipts 
t 24. 

The market for railway bonds has been mo~ active this 
wee :, although the aggregate transactions are still relatively 
small, and price changes are generally to a higher level. 

A few issues have been notably active, of which Brooklyn 
Rapid Transit and United States Steel are prominent. The 
latter, with other industrial bonds, including Central Leather, 
American Tobacco and Distillers’ Securities Corporation, 
have advanceadl an average of about 24% points. The Atchi- 
son, Pennsylvania, Delaware & Hudson and Interboro- 
Metropolitan issues have also been strong features of the 
market. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $500 3s coup. 1908-18 at 1015g. The 
following are the daily closing quotations; for yearly range 
see third page following. 


























| interest | Dec. | Dec. | Dec. | Jan. | Jan. | Jan. 

| Periods | 28 30 31 1 2 3 

eee aaa dens | '*105 |*10414| *1044 H iron *1044¢ 

_ ..-coupon Q—Jan (#10534 |*105 #105, O \*20444/*10434 

registered |(Q—Feb |*10144|*10114|*10144)  L |*200% *100% 

..-coupon'Q—Feb [s10134 #10134 *101% I |*10134|*101% 

.-small coupon|Q—Feb | |*10034 |*100%4 | '*100% D_ (|*1004 |*100% 
anéindeell _——— Q—Feb |*119 |*119 |*119 A /|*119 /|*119 
See: coupon|Q—Feb |*119 jF119_ |*119 Y /*119 /|*119 

2s, 1936. Panama Canal ee #10314 | pare |*10325 '*103%4 |*103% 

\ 








* This Is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The transactions in 
stocks have increased day by day throughout the week, and 
the tendency of prices has been steadily towards recovery 
from the low level reached last week. ‘The transactions are 
still comparatively small, however, and the advance in 
prices has generally been narrow and unimportant. 

A few issues have been exceptionally strong. Canadian 
Pacific has advanced 8 points, Delaware & Hudson over 7 
and Reading nearly 5. 

On the other hand, Atchison has been weak and closes 
with a net loss on its unfavorable report of November busi- 
ness; Missouri Pacific has failed to recover from its recent 
decline, and Pennsylvania and Southern Pacific are only 
fractionally higher. 

Industrial stocks have not generally been conspicuous in 
the week’s operations. American Sugar Refining and Air 
Brake were exceptional in a sharp advance to-day, how- 
ever, and the United States Steel issues, Consolidated Gas, 
General Electric and Smelting & Refining have made sub- 
stantial gains within the week. 

For daily volume of business see page 48. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





\ 


KS. Sales 








STOC Range for week. || Range Year i907. 
Week ending Jan. 3. | wi ! 
Week.| Lowest. | Highest. - | Highest. 
Balaklala Copper- ----- 15,240] $1%Jan 2! $2%Dec 28 sis Nov$1l July 
Bethlehem Steel Corp- - -; 9% Dec 30 104%Deec 31 Nov' 20% Jan 
Comstcok Tunnel ---.-- | 5,500) 21c. Jan 


. 2} 23c.Jan 3 10. Nov 50c. Jan 
Connecticut Ry & Ltg..| 100) 5744Dec 30 574%Dee 30 55 Dec; 57% Dee 
Gt Northern Sra | | 

Oct130% Apr 


rets, 80% pald-_-----| 400/113 Dee 30 11584 Jan 3) 98 
Homestake Mining. - --- 17\ 65 Dee 30 65 Dee 30 54 et 85 Feb 
Lake Shore & M So--! 1330 


Jan 3330 Jan 3300 Aug300 Aug 
23,746, 354Dec 28, 4 Dee 31) 1% Now 4% Dec 
300| 2444Dee 30, 2514Dee 31, 2414 Dec, 35 July 

6 Oct} 30144 Jap 


NYNH &H rights. 
Rutland, preferred _- 
Western Maryland----- | 1,600! 114% Dec 28) 11%Dee 31. 











Outside Market.—Considerable activity and rising prices 
marked the trading in outside securities in the fore part of 
the week, but with the opening of the new year the activity 
diminished somewhat and prices were inclined to weaken. 
Subsequently the general tone of the market improved. 
Copper shares at the close were prominent. Boston Consoli- 
dated Copper,after an advance from 1034 to 11,moved up 
to-day to 12144. Butte Coalition sank from 155% to 15, but 
recovered to 1534. Cumberland Ely sold up from 6 to 
6%, back to 5i% and to 7 finally. Nevada Consolidated 
Copper advanced from 8% to 834, to-day’s final quotation 
showing further improvement to 94. Nevada Utah devel- 
oped unusual activity and moved up from 2 11-16 to 4. 
Greene Cananea rose a point to 74% and weakened to 7. 
United Copper common declined from 7144 to 6%, but re- 
covered finally to 7. The preferred sold up from 21% to 26. 
Nipissing, after fluctuating between 6 and 6%%, to-day 
jumped to 7144 and closed at 74. Among the specialties 
Bay State Gas continued prominent and advanced from 
15-16 to 1 7-16, the close to-day being at 1. Standard Oil 
was a strong feature and from 439 advanced to 455, a further 
sharp advance to-day carrying the price to 474. "American 
Tobacco ran up from 225 to 255. Manhattan Transit went 
up from 2% to 3, but weakened to 234. Consolidated 
Steamship 4s were more or less affected by developments: 
with regard to the reorganization of the company and were 
reactionary. 10 they sold up to 10%, dropping back 
tos. BF. ¥. H.& Hartford conv. 6s (w.i.) advanced- 
from 111% to oF, easing off finally to 1124. Chicago 
Subway gained a point to 17 in the beginning of the week, 
but sahecquentiy fell to 16%. 

Outside quotations will be found on page 48. 
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New York Stock Exchange—Stock Record. Daily. Weekly and Yearly 
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S1TOCAS—HIGHEST ANUL LOWEST SALE PRICES. Sales of STOCKS Range tor Y car 1307 Ranac ‘or Previous 
the NEW YORK STOCK /|0Oh oasis of 100-share wou Year (ye) 
Monday Tuesday Ww Thursday Friday Week EXCHANGE 
Dec 28 Dec 30 Dec 31 Jan, i Jan, 2 Jan.3 Shares | Lowest Highest. Lowest Highes: 
P ' Railroads 
705s 7134) 7034 715s} 6933 7175 : 68l4 70 687g 7014) 28,312 Attar Topeka, & Santa Fe 96% Nov22} 108i44Jan 7]/ 8533 Wav} 1101-Sep 
#85 «= 8512] 8634 8634) 8612 8714 s 28414 84ls) 85 85 1,555 =e 78 Nov26) 1015sJan 12|| 798 Dee} 106 Jan 
69 G94) 691g 6912} 69 6984 H 6734 G68lq} 683, 6833) 1,920 Atlantic Coast Line RR..| 58 Nov21} 133!sJam 4// 131!9 J’ly | 167% Jan 
817g S212} 81%q 82%4) Sllg 823, : 81 82lo) 82 827%] 2,910 |S a ae & Ohio...... 753g Nov21| 122 Jan 5j| 105%; May] 125!s Sep 
*75 77 | *75le 78 80 8680 ’ *77 ~=680 80 8680 130) y i cetitieiedis ahhisenai 75 Nov27| 94leJan10/} 91 Oct hit Yan 
3834 4014] 391g 3934) 39 4012 : 3 40 395g 4119) 42,475) Brooklyn Rapid Transit..| 263; Nov21| 835sJan 7 71 +J’ly| 4tyJan 
Cisne ese 28 | aces aoce ' Veg Feed, yy Pre Buffalo & Susque, pref...| 7412 Novl6| 853;Feb s|} &3 Jan| 47 Feb 
151 151 | 151% 15419] 153% 155l2g ¢ 153le 155 | 15512 15812] 8,185|( ‘anadian Pacific...___- 188 Nov2]} 195leJan 4// 155°3s May| 201!- Dec 
*56 1 | *58l2 6254) *55 60 H *5612 62 5934 593; 175| \/anada Southern _.__.- 52 Novi4| 65lgJan 14/| 65igJ’ne| 707s Jan 
#165 170 |*165 170 |*165 170 : 165 168 |*165 175 400|/Central of New Jersey._._| 144 Nov26| 22u Jan 29// 204 May] 2gu73 May 
301g 301g} 301g 3014] 303g 3034 ' 30 30lg} 301g 303;} 4,300)Chesapeake & Ohio______ Bg Nov22} 56 Jan |] 5ll2Nov| 65%; Aug 
*13 1 13 15 144 144 H *13 15 | *13 15 100) Chi =. 4 pane a al cat j8ig Nov21) 27leJan § 251g Sep 35%, Oct 
Cises ---- BD /*.... 50 ‘ enem Gp Denes «See Eshineied gp Re RS in 48 Sep 16} 69 Jan 5|]| 70 Dec] 7714 Uct 
73% (Bl 7% = Bg 8 : 8 77g =8ls| ~=—3,7004 Chicage Great Western 67g Novz3} 18 Jan 2|| 16 J’ne] 235,Jan 
enc -2--| ---- ----| “48 ---- ' *48 ...-| #48 100 | -...-- Do 4% debentures 46 Dec19| 79 Feb25|| 791gSep| e6tedJan 
25 25 26 281g} 281g 29 . 29 291, = 4 Do 5% pref “A” $ ec 13) 71°.Febi4|} 70 Dec} so Jan 
834 934 93, 10 9le 4 ’ Do ref “B” 8lyDec14| 26),Jan 64 247g Nov| 35s Jan 
10412 105l2| 1043g 10614) 10453 107 $ 1031!2 1061g 108% 107 38,040|Chicago Milw & St Paul__| 31. Nov21] 157!2Jan 14]/t146l2 Dec | 1993, Dec 
#13312 135_ |*13312 136 |§136 136 H #134 13612 1 oan ee 130“ Nov 15} 165!2Jan 5 Dec | 213° Aug 
57g 9573) 96 97 97 H 94 «8698 1 3Ble ios 1,635} Do com ctfs 25% paid) 735 Nov20) 141 Jan 14j/.... ..--|.... +... 
#123l2 126 | 124% 12514) 12512 12 t 12553 126 12619 127: 2,659} Do pref ctfs 25% paid) 131 Oct30) 149 Jam 15||-... ----|.... ---. 
135 13612] 13612 137 | 13714 138 13512 13734] 13753 139% 3,725 core. L North Western] 126 Oct 30) 205 Jan 10|/ 192 Apr] 240 Jan 
#180 2 85 185 |*1 2 ‘ *180 200 |*180 200 SRE eee PE, on ns. bo dove 185 Oct 25] 234 Jan 10|} 225 Aug} 270 Mch 
*117 125 | 12134 12134)#118 125 H *118 125 |§120 120 110 Chie : st P Minn & Omaha; 1@5 Oct 29) 170 Jan $// 168 J’ne| 193 Jan 
140 140 | 140 140 |*135 150 : *135 150 | 140l2 14012) 300 a” Ml weccsascde p< 12712 Dec 16] 165 Jan 19|} 175 Nov] 2uz2 Jan 
*3 5 *3 *3 H * 5 *3 BD lwectan Chicage Termin’! Transfer Ble Oct 7 934 Feb 21 y3,;Apr] isi;Jan 
aos wan BS Bia & ' 1 TRE case aed Ey ey | See {| Mch27} 25 Jan iii) 25 Dec} 428 jJan 
Gane need nate. wees dane lexis . OE POSTER res A Chicago Union Traction..| 25sAugli| G6lyApr 2 373 May| 133: Feb 
peat ame band. olin dia: “tebe ‘ TN WEEE pendants _ ith ntenmatitisheiee ¥ Deci4| 19%Jan g]} lizgJd’ly| 471. aich 
53 2} 55 55 2 H 55 ©5512} 55le 56lp 900|Cleve Cin i ne &StL....| 48 Nov2:| 92%Jan 7/| 89 Dec] 10y% Jan 
*88 92 | 85 92 | *88 92 ' *85 92 8912 8912p 100 Do AE EN RR. 835 Dec20} 108ieJan 7|/ 110 J’ly| 11s Jan 
21 224) 22 23 23 «24 H 23lg 2434) 241g 25 | 20,350|Col ¥: Southern... 4 Nov15| 38%Jan ¢/| 29lpJan 41 Oct 
4912 497s} 49l2 50%4) S50ly 52 ' 503g 517g) 52 5219} 4,120) Do ist preterred.._.- 4. Nov:1) 69lo.Jan 7|| 66l,Apr} 73); Feb 
401g 4114] 41le 42 42 42l2 : 43 438i, 780) Do 2d preferred_.___ 2vloNov2h| 58loJan |! 443° May] 59 Dee 
145l2 14619] 145l2 147 | 14612 149 ' 147 15012] 1503, 1355 laware & Hudsen____| '2:!5s Oct 30} 22712Jan_ 2/| 189 May| 2343; Hew 
*415 435 *400 435 H ORD: GEE T caicin ) ncidal dots elaware Lack & West'n| 36/12 Oct 30] 510 Jan 24|| 4373; May} &60 ay 
203, 211g H 201g 207s) 203, 21 2,650) Denver & Rio Grande_._.| 14 Nov:3} 427gJan 7|| 3653 May| 6517s in 
#56 0 s $56 60 | #56 «660 fn a 53 Novz6) 83%Jan10|| $83 Oct lip Jan 
*33 «37 t *32 38 | #343, 40 | ...... Detroit PUnited ehnibadinad: 313 Dec 2} s0igJan 1u|| 797g Dec} lov Feb 
#7lg ' *7ig 9 | 27g 9 | ...--- Duluth So Shore & Atlan| (14O0ct 17} iyicJan 5]| 16 J'ly| 227%Jan 
#133, 15l2 ' 143g 1434) #14 151g 2 >” 2a 10 Nov2i} 39 Jan 4j| 32 Apr] 45 Jan 
1612 16% : 163g 17 17 171g} 3,100 Er ete ditt aimanwie -41gNov21} 441gJan §/| 381g May] 507, Jan 
34lo 35 H 3312 333, 34 1,01 Do ist pref...._.- 23 Novzi| 75%Jan ij] 743, $3 Jan 
Ig 2512 : #235g 2514] #23lp 25lo 100}. = Do 2d pref....___ 2 Nov22} 67 Jan jj} 62loApr] 762;Jan 
*65 70 Hy *65 908; WP Videosu Evansvilie, & Terre Haute|...| -..... bade 68 Dec] 76 Jan 
#74 90 . #74 90 | #74 90 | -.-.-- SS ea ae in) Apr y2 Apr 4j| so J) 94 Aug. 
116 11733 H 11514 1177s] 11612 118%} 48,113|Great aectheza pref_____ 19% lp Oct 30 1893;Jan 2\|c173 Dec} 343 Feb 
*5llg 52 : Sl2 50 51 51 4,700} _ Iron Ore Properties____ &5 Jan 5 703; Dec Dec 
ous ‘con ' gh n cel clades ee Geel Green Bay & W,deb ctf A 7: Oct pr 75 Oct 29]] 81!2Nov] 92!.Jan 
8g Ble : Do “deb as B| 43g Oct 30) 14ieJan 1/|] 118; Oct] ygipJan 
ee ' avana Electric... 2¢l2 Oct 14] 47 Jan 3 3ais Jan 53 Aug: 
*60 » * Do _pref_. 72 Apr i] 86lsJan ¢ 7714 Jan 72, May 
67 «67 7 Hocking Valley tr rects.-| 63 Nov22] 114°” Mch 6]] .-__---- ecce 
*68 7412 a bo prei....| 64 Novis) 94 Jan 65j| vyzigNov ine 
$12212 12219) linois Central.___..__. 116, Novi6} 172 Jan 3|| 164 pay 1841, J'ne 
7, 8 n nterboro- Metropolitan - 47g Oct 22| 39 Jan23|| 335gd'ne] 5533 May 
*18 20 . OO ee 14 Nov21] 75igJan 7/| 703J ly d735 May 
*10!2 12 a lowa Central: RLS 2 ----| 92 Nov29| 28%sJan 4]| 24 J’iy| 34a,Jan 
*28° «(32 Ps SRO eRe 2¢° Dec 2} 51 Jan 7j/ 4s J’ly| 633,Jan 
*64 65 be o FL S & M, trets pref} 60 Oct 29} 80 Jan w ct | 841 Feb 
§24lo 241s ansas 4 Southern..| 18 Mch14] 30%Jan i|| 227% J'ly| 3755 Jan 
5214 521 = | 51 51 | 51% 51%) 420). | Do pref--__.._... 45 Mch25| 613,Jan ¢ y 71, Jan 
#10 «12 a ake Erte ‘% Wainas 11, Nov 4] 2xleJan 12/| 271gJ'ly| 447, Jan 
> | #30 50] #30 50 |---.--|44 Do pref-...-..... 30% Novi1l| 67i2Aprze|| 72 Sep | §yzi.Jan 
‘ E NE én amemaona i 671s Ji o]] 621yOct | 313; Jan 
921g 9312 : Loulsville & 85i2 Nov21| 145igJan 6]| 13614 May| 15¢12.Jan 
116 (116 . enbasten Elevated. -- 106/s Oct 25) 146 Feb1z|| 140 Sep] 162 Jan 
H etropolitan S vem 107 Jan 23]| 103 J’ly| 127 Jan 
14lp 147, ; Mexican Central_....... 12% Nov2 Qu 275;Jan : 183g May} 21. Dec 
2315 23lo ' Misnespols ve St Louis_-| 23'2Dec28} 59 Jan 15]| 58teDec| $413 van 
6412 64l2 ‘ =| 62te 62% 63 63 | #900i Do _ pref............. 62'2Dec 31} YO Jan 24|| 90° Apr] JOul,Jan 
*78 ' Minn st P & SS Marie...| 60 Oct 23) 140\jJan 3|/ 134 Dec] 164 dich 
WERE: cna ; 100 "Seno ae em 110, Oct 24) 168 Jan 3/| 163lgApr] 1833, Jan 
2535 ' Mo Kansas & Texas... 20°45 Nov22| 4453 Mch 1|| 29° May} 435; Nov 
*5614 57 ; _ 9  » =e eee 63) Nov21| 723;Jan } 6444 Apr] 76 Now 
46144 48 ' Missouri Pacific.__......_ 44\s Dec 27} y23;Jan 4/| 85le May| 1063;Jan 
*98 100 : ash Chatt & St Louis__| 97, Dec 24) 147 Jan ||] 133° May|idylo Jan 
ene ' cous saci TE: BEE danccs at of Mex, non-cum pf.| 39}2Nov29} 59%:Jan ¥ 36 Apr 5Y8; 
i. i : ER SAE Ts RAGRES Do 2d pref_....... 134: Oct 30| 27° Feb14j} 1slgJ’ne} 40 
9014 917s ' 901g 93le| 9134 9319] 39,755|N Y Central & Hudson_-_| z8u' Dec 26] 1343,Jan 10|| 126 Nov| 1661,Jan 
#24 © 27le #24 «027 241g 25 500|N Y Chic & St Louis....| 19% Oct 30) G63loJan 7|| 5y Mech vile Apr 
*82 93 ' *85 102 | #85 102 | -.-_.. pe 1st pret Lane era 85 Nov 7} 110 Jan 16]/ 111 | al 12075 Jan 
%55 «6 : *54 60 | #54 62 100 i) acre 41, Oct 30| 1%;Jan 7j] 80 2 
*131 13514 ' 130 1301g] 129 1297) 1,652'N Y oN Haven & Hartford! 127%3 Nov 4/ 189 Jan %]| 189le Dee 2047, Jan 
234 3314 : 321q 3314] 33 3344) 3,500/N Y Ontario & Western._| 28 Oct 23] 4s8%Jan £ 4384 ny 5714 Jan 
4 433 H 6334 6335) 64 65 1,535| Norfolk & Western... __- 66, Oct 24) Y2lgdJan 5 Fe 975g Oct 
0 ' *70 80 | *70 80 5 70; Oct 29] vOleJan 10 Sate ADE 96 Jan 
1173 11935 : 1167g 12114] 11914 12119]142 10032 Oct 24] 18912 Jan 7|| 17914 May| 23212 Feb. 
10512 10614 ' 105 10612} 106 10619) 8 91'2 Nov 4] 134 Feb 13/|-...  ---- 
6 77s : 80 §3ls} 84 1,4 56, Nov 1| 124gJan 7|| 103 Jan |" 142 a ne 
*75 90 H *75 90 | *75 65'| Nov 6| 76 Nov s|| 105 Jan| 106 Jan 
6 : *75 85 | *75 85, Dec 7] 125 Mch $j| 105!gJan] 135 May 
10912 11153 ’ 10834 111!g} 110 7103'2 Nov 4] 1413gJan §&/| 12212 J'ly 14712 Jam 
; 60 62 51; Oct 23} 78 Jan 22/| 75 May] 387 
' *380 *30 69}2 Oct 25| 10512Jan 5/| 100 Mayj 109 i 
931g 95lg ; 941g 98%) 975g 70!2 Oct 24] 1391s Jan 7|| 112 May)z164 = 
75 ' 78 78 | §78 7 ct 22} 92 Jan 7 Se 96 Jan 
*72 «(75 : 73 78 | *76 7, Nov 7] 94 Jan ¢ Apr] 102 Jan 
15lg 1514 ' 15 15l2} 151g 11's Nov22| 30igdan &j] 22t2d'ly| 3253 Nov: 
28! 2 4 28 28l2| 2: 262 Nov22| 64leJan §5/| 60 J’) 69%, Aug. 
*55 «65 ' *54 65 | *55 ct 70 Janiij} 60 Feb) 723; Apr 
ly 293 : 285g 2919) #29 24 Novi9} 483sJan 5|| 40ieJ’ly| 61144 Feb 
*12 = 14l ’ *11l2 1419] *11l2 1i Nov22| 25ieJan 7|| 20leMay| 27%Jan 
#28 31 : 29° «(29 29le 25 Nov22| 6219Feb15|| 483% May 
73le 745 ' 27034 731g) 715q 73 6314 Oct 24] 96lgJan 14|| 61 May] 9712Sep 
10912 10919 : 1063s 107 | 106%, 107 | 2,985) Do mE 10) Oct 24] 1isigJan 14// 116 J'ly 12013. 3° ne 
*13° «14 ' 1214 1314) 123, 1314] 4,600/Southern v tr cfs stamped/ 1)) Nov21} 34 Jan 5|| 315sNov/ 427% Jan 
3612 3612 ' 33% 3Fle| #3512 36 | 2,000}, Do pref do 2)l2Nov23| 94teJan || 9312Dec] 103 Jan 
193; 19%, ' 1914 191, 1935 500/"P’exas & Pacific..__...- 17l2 Nov21| 37igJan 7|| 28 May! 40!g Oct 
*18 20 : 193g 10%] 19% 21 700) © hird Avenue (N Y)___- 1b” Novzi 123 Jan gj] 121 Novjz139i2Jan 
912 Qo : *9l2 1112} 91g le}  500/Toledo St & Wenera Light Dec 17) 29 Jan 7 14 Dec) 36 Jan 
oid H *10° «15 14. 14% 650) ‘Toledo estern... i Dec 10} 333,Jan 5]| 254J'ly| 40!2Jan 
357g 357 ' 351, 3514, 35 351g] 2,400! Do at BRS GR 4 Nov26| 54% Apr 12 3 Jl ig Jan 
*83le 85 73 85 85 85le ' 8412 84l2) 85 85 5;| Twin Paci cite = Transit. ye 108igJan 7|| 102 Dec} 1224Jan 
11753 1195s] 118g 1197] 11734 12033 : 11614 11924} 11814 12034/285.279 UN re inl diednanaedl in Oct 24; 183 Jan §5/| 138lg May| 195%sSep 
8 80 80 | §80lo Ole ' *89 81 1 §8t 8h 625 VDo pref ._...._.-. 75 Rows 96 May 2" Q1leMay! 991.Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUQTATIONS. 
Banks Bid | Ask || Banks: | Bid | Ask | Banks. | Bid | Ask || Banks. | Bid Bia | Ask 
410 |'Fifth Avef]_/3700 --\|[mp & Trad] 465 ~.--| 220 
New York 130 |iFifth ....2 340 | -.--||Interboro 4j_| 140 230 | 250 
Aetna ..... 0 | 220 23219]\First ...... 570 | 600 |\Irving N Ex) 17. 375 | 390 
America 9/__} 450 | 480 225 |/14th Street {| 200 | ---- pewcees S-. 190 300 ones 
Amer Exch_} 195 | 205 ----||Fourth ...- 200 berty pit pow 130 | 150 
atteryPark] 115 125 500 Gallatin. 27 325 340 pone 1 570 -oce 
owery 7... 10 325 135 |'Gar Neld..u01 .----| 40 Manvatgan @ 275 130 140 
Bronx Poro{]| 300 ain 135 ||GermanAm{j 130 | 140 ||Market&Ful| 250 225 | 250 
Butch’s&Dr} 150 | 160 175 |'German F xf 500 | -.-.||Mechanics’ | 200 
Genturyt.... 170 | 185 255 |'Germania {.| 500 | ---.||Mech&Tra Jj] ---- asco 
a | yee 1 iGreenwich {| 270 | 280 ||Mercantile..| 110 375 | ~-<6 
Chathani._~ 305 | 320 145 |/Hamilton J.| -.--| ----||Merch Exch} 170 é SS 
Chels’ai:xc J} 200 [| ..- wee 175 |/Hanover ...| 470 | 499 ||Merchants’ _| 140 Ma 1 ocoe 















































* Bid and asked prices; no sales were made on thisday. {x-rights. @Lessthan 100 shares. {State banks, a !x-dividend and rights. b New stock 


t Sale at Stock Exchange or at auction this week. 


¢ ©x beneticlal interest in ore properties. h 1st instai’mt pald. 1 Sold at private sale at this price 
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a a 
STUCK 8—HIGAEST AND LOWEST BALE PRICES. Sates of STOCKS ‘ Range tor ¥ ear 1907 Range tort 
tne NEW vaeente \ K |Om oasis of 100-share wus. Year (1906) 
Saturday Monday Tuesday Wednesday | Thursday friday Week EXCH GE 
Dee 28 Dee 30 Dec 31 Jan, 1 Jan, 2 Jan, 3 Shares Lowest. Highest. Lowesi. Hwhea. 
*ll 14 | *11 14 12 1229) *12 18 | *12 14 420) Unit Rys Inv’tofSanFran| 101g Novz6 2 Jan 7 60 Apr] 98 Jan 
*25 32 1°26 30 | *25 30 #25 30 | #2344 30 | ---.-- Do _ pref. 20 Novi3| 7iigJan 7|| 55 Apr] 93!:Jan 
10 10 97g 105 10 107g) *9lg 1014; 101g 1033) 1,800) ws aw Jet 80} 18lgJan 5 18 Dec} 26loJan 
1s 18 18 1s | 18lg 1814 *18 18% 18 18 400 Do 141g Nov 4) 88igJan 7|| stil, Dec 5355 Feb 
™%, 7 Tig Tle} #7 8 *6lg Tle 8% «9 350| Wheeling & Prake ct 24) 163,Jan 7|} 16 Apr} 21% Feb 
18 18 17% 17%) #15 13 $167g 16%s) #14 16 250} Do Ist pref...... 18 Oct 24) 37%Jan 5/| 36 May] 48l2 Feb 
*9 12 * 13 *9 12 8 8 *8 10 400 Do 2d pref... 8 Oct 23) 213,Jan 10 2114 Oct 2912 Feb 
*12 141g] 14lg 151g) #13 = 161g $15l2 1512] #14 16 425) Wisconsin tral 11 Nov25) 25%Jan 12 23 May} 33 Jan 
*32 04= 35 35 35 | 933 86 *321g 37 | #34 40 Se BO BR wag esevee 28 Oct 25) S1!;Jan 7 44 J'ly| 64 Jan 
industria! & Miscellaneous| 
#163 165 | 165 165 |*163 180 164 164 |*164 ~~... 200 dams i.xpres@_........ $150 Augi4i§330 J’ne20//§240 J'ne|§300 Aug 
5, 6g *5 6 6 6 *5lg Gla 6 6 300) Uls-Chalmers......... 4 Augi6) 16%Jan 5)| 16 J'ly| 27%sJan 
#15’ 17g 17 17 |} *15 20 *15ig 20 | 17%, 19%, 200) P| Sr eeneeks 14 Nov23, 432,Jan 3 40 Sep 67 Jan 
46%, 48 471g 483g] 4653 4853 457g 481g} 4714 49 /|118,140/ Amalgamated Copper-_.-_.| 741% Oct 24) 12i7gJan 6& 92%; J’ly | 118%, Feb 
13 13 | #12 13 | #124 13 *12l4 13 | *12l4g 13 100| Amer — Chem_| 10 Oct 22 2535,Jan & 20 J'ly 341g Jan 
*70 78 | #50 78 | #70 78 lO 2 a ee a ” eee 75 Oct 28} 95 Feb2v|| 90 Dec} 102 Jan 
*9 Og} 9 Giz} 9% = 10Ig *9lg 10 10 10 joo] American ieee Sugar.... 734 Nov16| 23ioJan 7|| %0leMay} 35 Jan 
Greece TE Mecee H Mecee & seg, | ary Ff Pore Oe MR a sccndeccen 75 Mvch 5) 30 Jan2 827g Oct | buie Jan 
4 *4 4\4 4g 4% 44 44 4ig  4ig 700} American Can.......... 3 QCct 24 MOREE Risse abbdidccs onan 
*40 0 «= 45 4llo 41lo] #41lg 45 40 #45 | #43 «45 SE. ee Mnnins anpneeme 34 Nov? €0le Apr 10}}_. eves wy 
30% 3154) 30%; Sig] 307g 32 30 30!2} 3llg 31g] 4,930j)American Car & Foundry, 24%; Oct 29) 4: ~— 14]| 328; J°ly 
831g 8314] #535, 95 | #833, 95 *36 95 | 88 90 SC Oe ae 18 Oct 29) 103 Jan 12}| Osted’ly 
*28lg 29 | #28 29 28lg 293s) 29%, 3014) 301g 3114) 3,600 ~ -«- Cettun aes 21 Nvv 7} 3612 J'ly 27|| 23 ~ May 
*70 «©6856 | *7006=— 85 | §850— 85 *70 85 | *70 85 = Seepage 70 Nov 1) 90 Jan 3 90 Dee 
*170 200 |*170 200 |*170 200 #170 200 |*170 200 | ...-.-- RA, +f “one 215 Apr - u 
*3lg 4! *3lg 4ig) *3lg 412) 4g lg 4 4 200| American Grass ‘wine. _- Ti May] 118;Jan 
sig *3 Blo} 43 31g *3 3lgi #3 3lg] ......;American Hide & Leather N 10 Jan 
*13lg 141g 14ly 1414) #13. 15 *13 «15 | #t 15 " go x ee ene > Jan 
Og 20l4] 1853 1934) 18% 19l2 185g 191g] 18lg 1914) 8,780|American ice Securities. §47g Sep 
$73, Sigh *7!g Sig) *7ig *7 Bla 8 8 100 — Linseed......- ly Jan 
17%, 21 | *17!lg 22 | *17lg 24 16% 22 | 917% 21 | ....../. DO pref............. 537g Jan 
34 6 35% 35le] 34%, 35l2 34%’ 352 3714] 9,500 American. Locomotive — wetie 
86 S6lq *84 86 | *86 87 864; 85l2 1,100 Oo pref-.._.... 1201; Jan 
*3l2 34 *3le *3 4 *3lg 34.) #3lg OF ida deeees American Mait Corp a a 
2ilg 2ilgh 2h 2g) #20 822 #20 21 |%*20 22 400 Oo pret............. vq hanes & a 
*70 *75 5 | *70 85 *75 85 | *80 85 |} ..-.-.-. Amer Smeiters Sec pref B y2l4 Dec} 1013; Jan 
70l4 72 70lg 721g} 70le 7 72 2} 81,625 an 4 5 passe 138!g May! 174 Jan 
92 921g 92! 921g 9212) ar 1,890 112° Dec} 130 Jan 
*.... 200 f*.__- 200 |*150 200 200 J'ly| 220 Jan 
*78lg 85 | #80 85 80 5 : 100 Dec} 107 Jan 
*6ig Gly Gg GF 2 8, Nov] 15\gJan 
#29 1 *28le 3lle| *2 ° 40 May] 53igJan 
99lg 101 991g 1007s} 993g 101lg ‘ 4) 14712 Feb 13]| 127!2 May) 157 Jan 
#104 09 110 110 |*110 120 110 «#111 112 112 610 Do pref x 2 131 Jan 2] izslo Dec} 140 Jan 
101 101 |*101 101!g] #99 101 *100 100!2| #9912 101 100)American eleph & Teleg) 88 Oct 30) 133 Jam 4// 130 J'ly |1445g Jan 
*70 72 1*71 #«72 72 72 721g 73 741g 75lg 700| American Tobac (new), pf} 60 Oct 23) oxs,dam §]) ge J'ly| 109 Jan 
*16 20) 16 16] 16 16 1554 15% 17 1734}  960/American Woolen----_-- 11 Oct 22] y6igJan 7|} 28 Nov} 48 Jan 
*78 4684 | *78 84 | #80 85 *78 = {Pro a errr 68 Nov21) 102%dan 9)/ 101 J’ly| 1103sJan 
28% 30! 294 297s} 28le 29% 28) 303, 228% 207s) 11,850) @AnacondaCopper Par$25| $251g Oct 18) 3023, Feb 16} 22319 May| 300 Feb 
*3 380 Sig Bly 384) 33 «3% ~=#3 4 2,025|4Batopilas Mining Par$20| 38 Oct 23 $ota May13 Ce a 
88 94 | *88 04 | #84 «90 84 90 | #84 90 | ...-.-- rvoklyn Union Gas_...| 80 Nov 8) 125 May 1 "10512 Nov “178 Jan 
*6 Big #6 6g) *6 619) ; *6 6le 6 619) 200 runswick Dock&C Imp 6 Oct 74) i14i9Jan 4 314 J'ly 
*12lg 25 | *12 25 | *10 25 » *12 425 | #1419 25 | -.---- Butterick Co 27 Oct 21) 49igJan 3 40 Apr 
*15lg 16 15lg 16 16 8 < *15lg 164) 16g 1619) 1,010 ci —~ aaee eae 11%, Nov22| 40 Feb15)} 33%, Dec 
*75 76! #75 76l2} 75l2 75leg a 75% 76 676% 580 68 Nov25) 102 Feb 9x3, Dec 
9 0 | $19le 19!c} 191g 20 1912 20 19 1953] 3,560 Colorado ~ & lron_.._| 14 Nov:6| 577%Jan 3}| 4ulg May 
*15lg 16! *15l2 1éle 1612 n *16 #17 | 416 «17 300|Col & Hock Coal & Iron_.| 14 Dec 4} 2s3,Apr 5 17. May 
534 973g 9554 9534] 495g 972! 295 97 96 «98 3,009|Consolidated Gas (N Y)..| 74 Oct 25) 141, Mch 1}/ 135s Apr 
*10lg il! 1 1l | 107g 107s} 11 ll 40 /Corn — Refining... 8 Oct 24 243,Jan 2 22 1814 J’ly 
* *56 «59 | #55 fa 56 | *55 57 Oe eerie 46 Oct 29} $3 Jan 2s|| 741. May 
#29 «©2973f 30 30!sf 30 3053 > 291g 301g} 301g 31lg} 7,450) Distillers’ Securities Curp.| 25 Deci7; 78 Febisj| 41 Jan 
* 80 | *50 80 | *50 60 = &) «Ij... Federal a & Smelt’g) 50 Oct 25) 163 Jan 16/} 138 Jan 
*55 65 1 *55 65 | *55 2 64 «64 | $65 «65 oo ie 2 See 4; Oct 24) 97 Janis) gi J'ly 
112 112110 114 | 112 112% 111 113 | 114 115 1,9: 0 General tLlectric iitadiotns 8912 Oct 23) 163 Jan 22//z156 Dec 
lg 73g #73 «76 75 14] 78% 80 | *75 80 g00/Granby Cons MS & P.__ 60 Oct 24] 152 Febi3i/_-.. --_. 
* 7 * 7 #553 ’ *55g3 7 a ere nt Mer esas stktrctis} 4!2Oct 9 Sig J’ne27]|_... ...- 
15g 17%4j #152 1744) #16 = 17ly $ #16 «= 1714} #1612 17%) -.---- ee, aa 10 Nov26] v4 Aprz5jj.... —.--].... 
Sig 9 *8lp 9 *8 8% 9 600|International Paper. Zig Nov16| 18i2Jan 7]! 16l2Sep 
531g 54 53 = B4lg] z52lg 53 52 52%) 52lg 53 2,162 © pret......... 51 Nov22) 81 Febi1 so Dee 
925 40 1°25 40 | #25 40 *25 40 | *25 40 | ....-- International Power_ 35 Nov 4 55 15 48 Sep 
121g 13% 13 13%} 13 13 13 1419} 13% 141g} 6,715)loternat Steam Pum 8 Oct23} 41 Jan 7 23 Jan 
6514 65g) 65le 65!e] *62 66 *62 66 | 6534 6534 300}. Yo pref.....- 60 Oct 23} $1 Janj4]]/ 7 Jan 
52 24 525% 5253) 54 547g) 5306S 55 0Ci«*SS 700 ~ -%* Comenas 40 Oct 24 me OUP Biinne sued 
69 61 59 | 60lg 6014) 60 4667 | #59 «8«66 500} Do pret...._ 50 Oct 23 | aie Fs 
S66lg 73!q] *66 7312) 67g 68 #645, 73igi 68 72 1,620 National ‘piscu 5sle Oct 24 $64 Jan 15/} 62 May 
#100 112 {#100 112 (#100 102 102 102 |#100 102 100 Do oret.. 90 Nov20} 117% Mch §]] 113!gJan 
S7lg Big) 7g Siz) S7lg Sy *7lg 8l2} 8 81g) 30u|Nat Enamel’g & 6lg Nov21} 15%Jan 5] 12° May 
“Sot SoM 30% Sole] 40 a0! “Soin Soe! “SoM aot] 3.450 - Ty eeeeeneeen 178 Ret Sagem vil oe tan 
3 3912) 39) -- Nov 4 ay 
* 0 #85 : 985 ° 8914 *85 90 Do pret 80 Oct 23] 103 Jan §/| 10014J'ne 
6ig Gl 6le 7 7 Ta 7 74 7g 753i 7,050 Newhouse M & S.Par$10; $5 Dec10, $20%, Apr 1sj/___. Sooo 
50 Siig #49 «55 | 49 «(40g 50 §0!s} 51. 55 | 2.272|New York Air Brake____| 4712Dec17| 14i!eJan_ 7/| 133 Jiy 
43 43 44 43 44 43 43 44 45 1,322)North American Co. new} 37 Nov 8| s89g%j;Jan 4 87lo Nov 
26 2614, #24 = 2612} 2612 26%) 2534 26%) 261g 26%3] 1,100) Pacific Mali -....._.._. 19 Novi6 4112 Jan 5]| 283; J’ne 
791g 79%] 79lg 7973} 792 79'q 8) 80; 80 81 1,798| 4 eople’s Gas-L  CcOhic) 7014 Oct 30) O85gJan 4]/ 88 J'ly 
88 Ole} lg Sigil *8lg 10 eg Olg]} #8 Qo 100| Pittsburgh Cual Co... 7 Nov20} 16%J8M 15)| 1314 May 
40 64 44 | *40 44 400 «(44 421g 4219) et We SO ceassanognce 37 Nov22} 605sJan 4|/ 50 J'ly 
Big 18!z) 19% 19%) 20 20 19l2 2033} 191g 20%4) 1,225)Pressed A apa weenwdéecd 1553 Nov26| 57 Jan 10 43 May 
oer 70 | *67 70 | §69l¢ 69! 6912 69le} 69 70 - i _.” Seowetooreem 64 Nov29} 99%Jan24/} 95 May 
146 150 [#145 150 | 147! 147! 47lg 14712] 147 14713) 846 Pullman ee ech same 13514 Nov15| 18ligJan sj] 180 Dec 
$26 «628 | #26 «628 | «(2653 2 261g 261g) #26 30 300] JJ allway S Spring...| 21!2Oct 24) 57igJan 10/| 44 May 
*73 #7314 90 #7014 90 Me Un cassaseod 72 Nov 6| 9ylpFeb15|} 973; J’ly 
1614 161g) 16% 1 1 16! *16 #17 / 16 16] 1,075)Re mbit Ion “ Siee.22- 12 Oct 23) 41 Jan 7|| 22 May 
4 6614) §66%, 4 6614 6614) 66lg 66%, 5 So. Snes ececgecesscce 50ig Oct 24) 100 Jan 91 May 
#3412 3612) 350336 3612 361g 36 36!g) 36 37%) 1,350 Ss — Steel&irn| 26 Oct 24) 773,Jan 7 6812 J'ly 
90 | *80 «6990 | *81 *80 3 698 | ....../ Do pref........... = Oct 31/§107 Jan 11/| 10414Oct| 113 ApT 
ia a pe Puree ie mn dh ean alae Tenn Coal. "Tron & RR_. Novid| 162 Jan 4}/ 129 Jan |$166 Nov 
26 26 26 26 «26 *23. 0-27 26 4 27 409|4Te ennessee Copper Far$25| $17 $17 Set 25| $53le Mch Ajj... ....|-... ccs 
55 58 1%*55 58 | *54 58 *55 68 55lg 55lg 100) Texas Pacific Land Trust- 85 Jan 17}; 60 May! 88 Oct 
diol #4 4g) ¥4 5 *4 5 *4 | iy PRR oe Ue: s * & Paper.... “ ont 24| slg Jan 15 blgSep| 1514Jam 
44% 444q@ *42lg 45 | *41 55 | *43 447% 100)" Bo pret.......... 39%, Nov21| 61 Jan 7 62 Oct ai" tan 
20ig 2019) 201g 2019! 191g 20 | 20!g 201g) .1,655|U S Cast 1 Pipe & Foundr Oct 23} 49!pJan §]| 4312 May Jam 
562} 56% 56%) 57 58g 57 57ig S7igi 1,175) Do prei............. 49 Noviy Jan 15]; 831, Dec bei on 
*70 90 | * 90 | *70 90 *70 90 | *70 90 | .....- United States Express 70 Nov 6/§117 Jan gj] 109 May 18813 Jan 
37 «40 | #37. «240 | #37. «= 40 85 37 | 935 37 | ..-..-- U S Realty & Improvem’t| 36 Nov 4) 90lgJam 4j/| 75 Aug! 94loJam 
4 7 6 4%, 8 4%, 8 5lg Sig 100}0 S ge we & Refining! 5!-Nov25} 30i44Jan28}} 24 Mch/| 4053 J'ne 
17 «624 | 18 22 | 918 23 18 8 | *12 5 cS fee 184 Dec 27; 68 Jan 7/| 40 Mech J'ne 
21 20te 20lgi 20%, 2014) 20 201g) 420% 207s} 1,510) United "States Rubber...| 13!2Nov2l| 52!2Feb16|} 33 J'ly} 59!2O0ct 
76% 77'2o] 784 78\) §79 9 77 79 «79 682 5 1s pref nakapieineicienan 62 “ Oct 30} 100% Jan 7}}7104% J'ly |7115 Jan 
*45 50 | *45le 50 47 = 473) 4612 4619) #47 50 310 See 39 Nov21| 7gigJan 7|| 75 May) z871;,Jaa 
2653 27! 26%, 27%4) 26g 27%) 25%, 27 263g 2714/119,070 United abes Steel...... 21%, Oct 23| 504% Jan 7! 325, J’ly| 5014 Oot 
88g 891g) 88lg 871§ 89lg) 883, 895s! 35,770} Do pref.......-..... 791g Nov20 107, Jan 7 98s; J’ly} 118g Jan 
17% 18 18%4 20%) 19!2 20 20 21 203, 23lo] 9,825|\dUtah Copper..i/.Par $10) $13 Oct 22; $29!e Mch 4}/.... -...|---. <--. 
15 17 [%*16 «17 17s «1758 17 «17 | *16—~—=O 119 60 -Carolina Chem..| 123%3Nov 4) 3y%Jan 7|| 31 J’iy| 58 Jan 
"85 93 | *86 93 89%, 89%q z87 38887 90 300 Dknincebibegoed 75 Nov 4) 108 Jan y// 104 J’ly| 117!2Jan 
8 441 | *37 «#441 | #37 = «641 738 4642 | $39 8645 | ..---- Virginia lron Coal & Coke} 31 Oct 24) y7 Jan 22 38° May| 93 Des 
@.... 300 }*.... 300 [*.... 300 *.... 300 |*#200 300 | ...... y ells Fargo & Co._... 250 May 7| 300 J'ne 3/| 233 Mch| 305 Oct 
65 «58 543, 56 | *55lg 58 54 CsCO56 55 «55 1,320 estern Union Teleg_..| 54 Deci4) 85 Jan 10}/ 783%;Dec} 94i,Jan 
*42 43 «(43 41 424) 41 43 2,600 Wosiagh' setl&Mfg assen} 32 Novl5| 154 Jan 2/} 148 Aug! 176 Jan 
760 8675 '*50 75 | #60 75 *60 75 96075 | --- ager Do Ist pref....-..... 60 Dec 2/§160 May23}! 162 Nov’ 188 Jam 
. ~. r " 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS 
Banks. | Bid | Ask Banks. Bid | Ask |\Trust Cos.’ | Bid | Ask || Trust Co’s.| Bid | Ask || trust Co’s | Bid | Ask || Trust Co's. | Bid | Ask 
Union Exc § 170 } 200 N Y Cty. Fidelity..... 180 | 200 ||Mut Alli’nce] 180 | 195 Brookiyn. 
US Exch ¥ ....| ----|| Brooklyn. Astor .....| 280 | 300 |/Fifth Av Tr.| 400 | 476 ||NYLife&?r | 930 | 975 ||Brookiyn Tri 390 | 415 
WashH hts], 2s eece Bankers’ Tr} 400 | ....|/Fulton..._. 240 | 275 ||NewYork Tr| 500 ----|(Citizens’ ...} -..-| 130 
West ay 600 “sisi ----| ----||Bowl’g Gr’n| ..-.| 310 ||Guaranty Tr} 400 | 430 ||Standard Tr} ....| 400 |/Fiatbush ..| 250 | 275 
Yorkville 400 | 425 iHome B’ 225 | 270 ||BroadwayTr| 125 | 160 ||Guardian Tr| 200 | 215 |/Title Gu&Tr| 350 | 360 ||Franklin __.] -...| 250 
anu 380 | ..../\Carmegie .../1150 |T163!g/Hudson _..| 50 75 toes Am} 200 | 250 ||/Hamiiton 300 
——~, 91280 ----|\Central Tr’st}15v0 |1550 ||Law T1&Tr-.| 170 ecoe m Trust/1200 , Home .. 
{ Montauk ....} 160 | ....|\Columbia _.| 170 | 190 incoin Tr..| ....| 300 US MtgaTr 400 | 4 enkins 
Brooklyn. am ~---| 240 | 270 |\Com cial | 160 | 1/0 anbattan .| ....| 430 ||Unit States./1100 /1150 Kings Co 
YF 300 | 310 ommonw’h| 100 | 125 ||Mercantile..| 825 | 875 ||\VanN’denTr| ---..| 375 ||Lisi L&Tr 
Borough J...) .... -... North de 330 | 370 ||mpire _...| 325 | 350 ||Metropolit’n) 540 | 560 ||Washington | 400 | ---.|/Nassau 
Broadway. 425 | =--- ProspectP 150 | 160 ||EquitabieTr| -.--| 375 ||Morton Tr’st| ....| 500 ||Westchester| 165 | 175 ||People’s 
‘erminal.. ----| ----||Farm Lo&T |1180 |1200 ||Mutuai ....| 105 | 115 ||Windsor ...| 170 | 200 ||\Wi famsb'¢ <o--] coco 
*Bid and asked prices; no sales on this day. ¢Less than 100 oo. Be. -rights. 0New stock. cEx-dividend and rights. dNow quoted doliars per shart 
*Sale at Stook Exchange or at auction this week. sTrust Co. ificates. {/Banks marked with a paragraph ({) are State banks. 
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Ci Tndevtmahamaindamdd O02 
Bway & 7th Avistegis Tas 
Colé& 9th AV lst gu g 58.1095 
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Third Ave RR con gu 4s 2060 
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Undergreund of Lon 58...1908) 
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BOND z2| Prtee Wee's |Sx!' Range BONDS BS] Price zl] zange 
N.Y. STOCK EXCHANGE |&$j| Friday Range or ise Year N.Y. STOCK EX: ANGE |= Friday ax Year 
WrxKK ENDING Jax 3 ss Jan Last sale hand 1907 Week ENDING Jan 3 ss Jan 3 sz 19- 
Chie Rock i & Pac—(Con) bta Ask\Low —High|N0|\Low High||Erie—(Con) Bia Ask| Low jolliow Aig 
Choc Ok & G gen g 58 ees J-F | coscee .oo0e- 104 's Now’07]|----//LU4%s 105 N Y sus & W lst ref one J-J 103 . pes nds 
Consol gold 5s......... 1952|M-N] ...... -...-. 111 May’U0j----/) .... ...... 2d gold 4 1937] F-A -| 100% Dee's osee]]--0s 
Keok & ives M lst bar 1923 231a-0| 85 1U0 95 Dec'v7|----| 95 1038 tS F-a 2 0 ee | vy iv3” 
Chic ~ti& NO dee Lil veut | 3) MN -[ 110% May’07}.__./110% L10%g 
Chic St L & Pitts See PennCo oll ry yy .0UU each... 1943] 4-N woe cece! scons one a | Par cose 
Chic 5t P M & O con Us...1930)) J -i 121 | 121s 131 Mid RRotN J stg 63.1910) A-O 100% 22022 101M 100) 104% 
Cons 63 reduced to 348.113] ¥-D Deo 'i3}.---1] oo. .-n00. _ Wilk & ba lst qu 25s.)4u) J-1) ...... ....-. lh -+--!|105'g 105% 
Ch st P & Minn lst g ts 1915/4 19 Dee’v7|--- 219 ASL i] ied ind latcon ou c bs..1ZeEl I~] ..-... -... Hi1G AprUG)....]]. 2.0. eccee = 
Nor Wisconsin 1st 6s...1030) J-d Lous, Mar’u4}----)).. 2... .....- Erie & Pitta see Penn Co 
StP&53 city lst g ts...1910/A-o pil 9/110 120°.) Evans é& ‘Tl H 1st cons Us.1921/J-J/*-.---- 112 116 116 
Chicago Ter Trans ¢ 48...1047/J-J 97%, Apr’w'7|----]| W7% 97% ist Tai gold 5s 4z/A-O| 96 Y -|| vd 106% 
TAIT cpninenetienanaaund wane -| 109% May’O7)----/) 97 1gh Mt Veruon lat goidt 63.. L928) A-O| ...... ...--. 1 ) eee | eee 2 eeccce 
Chie & West Ina gen g 68 912}. Qy-M 34) 113% Dee’@7}--.-// Lud 115 Sail Co Brauch let g 5a. 1Yuu/A-O) .-.--. ..---. LOU s Feb’UG). ...j]...22. eccce . 
Consol 50-year 4s........ 195 Wes 97% Apr’U7|----|| S7% 98 fargo d bo SeeCh M & St LP 
Chic & W Micn See Pere M: mee hut és PereM See Pere Mar 
ChoeU &Gulf SeeCRI& la C & Penn See Sea Air Line 5 
Cin H& Lb zd goit 4 '90..-1937 Jj-J 113 Oct *O0).---|) __... .....-|{ Fort St U D Co lst g 449s.1941| J-J/*102% ...... 105 Mar’9§/..../|...... --- 
Cin b & 1 lst gu g 5s...1941}4-N -{102 J’ne’U7]----//102 1054) #t W é& Den C lat e63....1921/5-D) 1024103 [102% 102%) 4 #8, iTS 
C Find & Ft W Ist gu4s¢.’2u)/M-N o] eancce sececes a]o22*]]. neces eoncee ®t W & Rio Gr lst ¢ 4s... 192zs|J-d CS. esnass 3 73 
Cin 1 & W lst wu g 48,1953) d-J 83. Jan'U07 eS 8s { saiHar& SA Seeso PacCo ; 
Ind Dec & W Ist g 58...1935) J-J -| 98% Oct '07 93% 105 Val H & Hof1882 ist 5s.1913)/A-0} 90 96 90 103 
ist guar gold 5s........ 35] J-Jd 107 Deo U2}----|). 1... 220. Georgia d& Ala See sea A Line 
CIstL@c seeCcCeé&stL GaCar& Nor See Sea A Line 
CinS&C SeeCCCsStL bese yh mn See So Ky 
Cleartield & Mah See BK & P’ Gua V G& Nor See So Pac Co 
Clev Cin C & St L gen g 4s 1093] J -D ij) 89% 102 |}ouv & Oswegat See N Y Cent 
Gaite Dev 1st gol 48....193%) J-J +] 99% 99%] Grand i? ni See Penn BR 
Cin W & M Div lst g4s.1y¥1l}J-J “]} #5 = BR Gray’s Pt'Term SeestLs 
es v let col te wr g 48.1990) 31-N Gt Nor—C Bab Coll tr 43.1921 J-J| 93% Sale 5 ee 98% 
ecece M-N Registered.’ ............ 1021] Q-J | ----0+ --0--- 86% 
spe & ‘Col ry Tat gz M-S Greenbrier Ry See Ches & O . io 
W Vai Div lst g 4s J-J Gulf ds I istrefdét x58 01952|J-J| ------ .----- 93 102% 
CIist L&C consol & M-N oo and&StJo SeeC B&Q 
lat gold 4s.... 3}Q-F| 85 o--1) 8 8699 ousatonic SeeN YNHGH ' - 
Registered BQ-B] --.20e 95 | O54 Oct 'Oi)-.../] 95 9542 ]] Hock Vai latconsol ¢4 498.1990) J-J : 94 105% 
Cin 8 & Ci con 1 8.1% S-J] ooccee coccce 109 J’ne’07).---il0y dus KRegiatered............... 199ul S-J 1} 39 vd 
CCCw | couse! 7s...... J-D : ss L10%118%]] Cold H V lstext ¢ 4s... 1%4xjA-0 allowances eecece 
Consoi sink fund 73....1914} J-D al °<*Bleensse socsee Cal & Del lst ex 48 ..... 1955/F-A hd 
Genera cunsui guid 6s. —_ d-d -++-/127 132 Houst E & W ‘Tex see oo os 
Regisatered........... 4} u-J - Houst & ‘Tex Cen SeesSo Puc bs 
Ind Bi & W ist pret 4s. 1yau] A-0 { imows Central 1st g 43.1951 JJ 103% | 103\, 97, 104 
O Ind de W lst pf 58...d 1988) ye | ---e0e 02 nee |e nn eee cows ene] ees Registered 51) J-J -[Lu7 te Aprius eee | [LOT 9 1074 
Peo & Mast lst cou 4s...1940)a-0] SL 85 | 834 834 lst golu 39s... J-J Yl 1U0% 
income 45.............. 1990/Apr} #5 Sale | 44 45 3 Registered J-J -|]--neee ecence 
Clev @ Marietta see Penn Rik Extended lst ¢ 348. A-O $9 89 
Clev @ Pitts See Penn Co lst gold 3s sterling...... LYS1IM-S| «--00- e2eee-| TU OCb U4), oi... we nnee 
Coil Midiand lst g 48......1947)J y| 554%Salc | 554 58 8) 55 74%]) Coll ‘i'ruat gold 4s.......1952|A-0 97 102% 
Colorado & Son Ist g43...1920/F.a| 83 Sale | 81 &3 | 46/75 94 Soa "tee moeL 195u A-O v v8 
Reiund & ext 448 ......1935|iM-N| 72 78%/ 76% 77 | 30) 76% 95 LN O & Tex gold 48 -..1953)M-N ---[] 96 103% 
Coium & Greeny ste So K. as 1953) M-N ¢ ; | 97 97 
Col d iiock Vai See Hock Va caine Bridge goid 4s8....1950| J-D 102%, Jay - || LU2% 102% 
Lol & Toi See Hock Vai LousvDivéTerm g3 '98.1953| J-s | 89 YL 
Col Coun & Term see N & W Maddie Div reg 5s....... 921) F-A 123 «||--2ee soeeee 
Conn d& Pas Rive lat g 48.1945] 4.0] ~-ocee cocee+|cocee cocenee+|-++-||cecce coceee}} Omaha Div lat g 3s.....1951/F-A| ------ .-....| T8492 Apr’UG)....]]...... ----- 
l ak de GtS8o SeeCM & Stk St Louis Divé&term g3s.1951|J-J 73%, 78% 
allasd Waco See M K & * d I akin dank BERRIES) concen cscs doesnes eipsaceghcoccls cone eanese 
Lack & Western 78...1907/ \i-S| ------ ------ 102% May’O7| --.//101% 104% Gold 349s.............. 1951|/J-J 24 a 82% $9 
Morris & Kesex 1st 78...1914)M-N| 114% Sale * 5109 118 Regisiered........... VSl| a-d 101g Oct -,, = eee oo 
lst consol guar 7s. 1915] J-D| 117 1 1174121%)] 8 sine’ Div lst g 2igs... 1951) d-d ..|100 ae aac cnanee 
Registered...........1915] J-D] ------ «+... 1 "ne" PEE COEEN estern Lines lst g 48..1951|F-A “97% . 
as nes gu g 3498....... 20ue|J-p} 81 ssl]. .ccee seneeef] Bellev d& Car lst 6s..... LY23jd-D} lus ......]183 Mee U3]..../]...2.. cone 
NY Lack & W lst 6s...192]]y-J| 112%: 18 115 122\]) Carb & Shaw oy VS2)N-S - toes 
Construction 58....... 1923) F-A/*i034—....../102 Now’7}....//102 111+s]] ChicSt L& NO g ds...1951|4-D }i06 Dee’v7]. 106 113% 
Term & improve 48....1923|m-N|* 87 ......| 87% Nov’07|...-/) 88 97 ristered.............1951 4-D [R103 Mae’U4]. 1.22. eccce. 
Warren 1st ret gu ¢3‘98. 2000) F-A 102 Feb'U3}....)...... ...... i cinnncbaininiinis 1951) J-1 , 88% “es 
Del & Hud lst Pa Div 73. iei7 u-S 133 b’ we santos - Registered........... SOIT | cxichtin cccaihenttnndiided mncdniadelindéliimiiienes tema 
ewistered............. 7iM-S 148 = Amg’UR). 20-1). ..2<. ccccee Memph Div ist g4s...1951;/J-D 97 100% 
10-yr cony deb 4s8.. 3} J-D 9: + ‘07 88 1094]) StL Sou lst gu g4s....1931/N-S 97 97 
Alb & >us conv 39s.....19 a-O 91s 24) B4 110 [j}Ind BlI& West SeeCCC & StL 
tens d& Saratoga 1st 7a_192]|M-N 133% Deo Cl a | eo ind Ill & Ia lst g 4s......195u)/J-J 3 9342 100 
Dei Riv RK Bridge See Pa RK Int & Greens Nor lst g 6s..1919}M-N 105 Deo’: --e-101 11549 
Denv & K Gr lst com 5 48.1930 Jed 91 peo ---]] 88 97% ]] 2d gold ds................ 1ye9)| M-S |] 30 VU% 
Consol gold 4‘98.. 1930} v-J a “ M-S || 60 _79 
Improvement goid 53. J-D w2 106s D; 100 luz 100 loud 111 
}-D Or exten qv 73 85 
J-J 
J-J 
J-Jd 
A.O 
A-O 


1949 
Utah Cent lat g 4s @1y}7 
Des Moidg tL seeM& StL 
Des Moi Un Ry let g 58,.1917 
Det & Meck ist lien g do. 1508 
Goid 4s. 
Detreit Sucthern— 
Ohio Sou Div ist g 48...1941 
Dui & irou Kange emmeses | 
ee 
a 68. 


Dal Short Line See Nor Pac 

Dal So Shore & Atl g 68..1937 
‘astot Minn SeeStPM& M 
4ast Ten Va& Ga See So K 








Elgin Jol & Nast lst g 53.104 
Elm Cortd& No See 3 
Erie lst ext gold 4s........ 1947 
2d ext gold 6e..........0- vly 
3d ext gold 4 9s.....4..... 1 
4th ext gold 5s........... 1y2u 
6th ext gold 4s_.......... 1928) 
lat consol guid 78........ ly2u 
lat cousoi ¢ fund 78..... 1920) 
Erie lst con g 4s prior... 1996) 
ae 199) 


1st consoi gen iien 4 48..1996 


Rewmistereu............. 
Penn coll tr x =. bevacene ly 
ooyees conv 4+ A ......1053) 


Serivs B...1953 

Bua N Y& Erie lst 7e..1916 
Bult & S W gold ts...... 190. 
Chic & Erie 1st gold 58.. 1982 
Vlev & Manou Vai ¢ 53. 13d 
od BRK 1st gu g 58....a1909 
wee! Dock consol g 6s8..1935 
& RK lst cur gu s.1922 

Dock & oe let cur 68..191% 





tc2 





eeseee coccee 110) Sep °04)....1]...... 22+ A-U 
85 90 | 92 Mar’v7/..../) 92 92 Registered.... eve~ 0-1 95U) A-O 
80 Bale | 8U 8u 1) 89 82h a Cent see L& N 
ik esMo sSeeC RI&P 
ki. = Knoxville & Ohio See So Ry 
u7 ug’07}.... i07 iliy i —e* lst g 5s. .1937) J-J 
-}/112 4s Feb’OU)..../)...... ...... 4 Bh OBIE 64....ccccccesece 1v4l}J-J 
weence covccesclocectcccces coccee North VUhio- lst gus 6s..1943|A-0 
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enaces enases 110 J’ly’v7}....)/119 112 i VaiN A lst gu g 4498.1940) J-J 
negiste: .1940} 5-J 
Lekigh Val{ (Pa) cons 248.2003} M-N 
counts «oe---/L10% J’ne’07| ....//110% 110% —_ Akg lst gu ots. we 
cine nadine lj A- 
96'5 99 | 96% Dec’07)..../| 92 98 Lah W Coal Go isi wage, 1933] J-J 
---.]] 98 109 Veh & S ¥ 1st guar g 48..1945) i-S 
T]..--|] U4 4g 103% --- 1045] M-S 
i .-|103 108 ELC & N Ist pits cade 1914] A-0 
---{| Yl 100% ia wuar 58........... ¥14/a-O 
1is\ 121 |120 Dee’v7]..../113 129% Len” & $ tied R tice Gent ot X i] 
1 TE BAe Leh & Wilkesb See Centot N J 
#4% YD teow f « ae A me See Mo P 
“se fe g Dock 
inne Tel'd—let po A1931/ Q-J] ...... .---- 108 
85% a ere = evese oo | ees Ge es . 
Yl‘ i} General YSo}J-D) Bl ...... 
38 5a 08 a, se heen 192: OE chenne cadaes 
-oes//L16 49 120% Daihed gold 407” 
Tt. endlinande*-eonnee Debenture gol 53. «lt ambi: sane 
_| 13)LU742 119 Guar ref gold 4s......... ivay M-S| 90-4 Sale 
inecdiiendes cannot Bkiyo & Mont latgb6s..1V11)M-S) 2.2... 22... 
owes Tas” idl Fe ansinnsccessencess vl a Oh - steeds t ‘ 
123 130 NY B& M B latcon g 581930) A-O| lwW ..... L104, Nov'vt}._.. 
ation obeend NY¥@ KB lat gds.....1027)M-S| ...... .2..../105 


at. bene Nor sh B let con g guds0l1¥3z/Q-J| 100 ...... 
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113% Jan U6} 
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N Z & Green L gu g 58.1941! 96 6 {Louisiana & Ark lst g 58.1927'M-S! ...... 2.2... [pou iva 
MISCELLANEOUS BUNUS—Ventinued on Next race. 

Gas and Electric Light Gas and Electric Light | 
Atianta G L Co lst g 58...1947)J-D} ...... ....../...... .......- oe Se Lac Gas Lot St L 1st g5s8.¢1919|Q-F 97 4/96 105% 
Skiyn U Gas lst con g 68.1945|M-N 92% Deo’07|..../| 87% 207% Ref and ext lst « 5s..... lk 934 A-O tug . lug 102% 
Butialo Gas 1st 4 5s....... 55 554| 14) 65 73%,|| Milwaukee Gas 1, lst 48..1927|M-N “al Why Wily 
Consoi Gas conv deb 68....1909)} J -J lus 107% 102/| 04 1394%J/INYGELH@ Pg 58...19435) 3-0) 77 lk 
Detroit City Gas g 56......1923} J -J 94% 944) 2i| 944100 Purchase money g 48...1940| F-A i> 54% 
Det Gas Co con lst --219 10u Apr’v7}....|/Luu  1LUU Ed El IU lst conv g 5s..1910/M-S [touts Angus]... ed lel 
Pip py See K Co lat consol guid 5s...... 1995) J-J 113 4d" NO'U6)....||.....- «see 

BL SeeNYG&ELHSP NY&QEI L& P lst con g 581930! F-A vd ¥ 
Hq G LN ¥ letcon g 5s..193: 92 Dec’07|....|| 92 105 |/N ¥ & Rick Gas ist g 5s.1921/M-N LW3 ahd iindeeda seul os 
Gas& Eleo Berg Coc g 5.194} J - Ce NS WEE... csi aness wanete Pat & Pas & E con g 58.1949/M. S$ ./1043, Noes) 2 Woe 22 
4#eon Electric deb ¢ 349s..1942 ee r’v7)....|| 80 87 Peo Gas & C lst con g 68.1943) A-O -- 10444 I iy 

10-yr g deb 58 (subscrip) 1¥1 ! _ 7 95 110% Refun ding go gmoid 58....... 1947|M-S 4 xY «(LUBg 

Rap G L Co lat g 58...1915) F- a Payer. Ch G.L@&Cke lst gu g 58 1937/ J-J : ..| 90 106% 

wdson Co Gas lat g 58..1940/M-N los" Py ‘vt 202" 104 Con G Coot Ch lst gu g 5s.’36) J -D 100 Oct'v |... 102 

sulky ae Gas lst g 58 1922)A-0 99 <ee-||eceeee eoeee-f] Ma FuelGas lstgug att M-N luv J’ne'U7)....|/10U  luY 

El L& P g 58...1937/A-0 ete. Bk BRAS Syracuse Lighting | es FE ieee gation inane eaiR Sell ig tnt 
Purchase 68......2997|/A-O "U7|..../]107 117 |) trenton G & Kl let g 5s..1949|/M-5 oth ell anes toe aaah 
Ea Ki Ll! Bkp lstcon g 48 1939) J-J 93% Mar’06)..../]...... ...... Westchester Lieht oe ba.1930 J-D lUL ys Feb’U7]....|/L0i 108 




















*Mo price Friday; latest bid and asked this week.@ Due Jan 0 Due yeb d Due Apr «Due May ADueJ'ly «Due Aug oDue Uct gue bee 2 Upon sale 
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Registered... 
Sink tund gold 6s.. aa 
Coll trust gold 58........ 1931 
6-20-yr col tr deed g 48.1923 
EH & Nash Ist¢ see ot 
L Cin @ Lex gold 4498...1951 
NOS M ist goitt 6s8....1530 
N O@ M 24 gold 6s.....1930 
Pensacola Div goliids...1920) 
St L Div —— honea 192i 
2d wokd Ss............-- 1980 
Atl Knox % Nor Lat 2581746 
Hender Beige lsts{ 268.1941 
Kentacky Cent gold 4s..1057 
L&N &M& M ist g 48 1045 
L& N-South M joint 48.1952 
N Fla& 5 ist gu g 58...1937 
N&C Badge cen gu ¢ 451045 
Pens & Ali lat cu ¢ 6s..1921 
S& WN Alia con gu g 3..1936) 
be Jett Bage Co uu g As--1945 
LNA@Ch eClé& 
Af abon Coat “a se MS 


eg SEE 
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DEPKEDENE NINN NUK ZOO ZOCEUY 


Sascste 


anhattan Ry consol 48. 1150/ A-O 

Registereit........... leu A-O 

Metropol El lst g 6s....100s/J-J 
McK'’pt@& BV seeNY cues 

Metr an El See Man 

Mex t consol pv emeti ft J-J 

lst consol income g 38.a1!:si!| J’iy 

2d consol income ¢ 38..a1139) J" ly 

Vi9jA-O 

Y77|/M-S 

910/5-D 





MuUdé& North SeeChM& StP 
Minn & St L let gold 78..1927 
lowa Ex 1st goid 7s..... vo? 
Pacitic Kx 1st gold 6s...1921 
South West Ex lst g 78.1910 
lst consol gold 5a........ Y34 
lstand refund gold 48..104% 
M& Ft D 1st gu 48...°35 
Minud St Leu SeeBCK& Ni 
MStP&8S8M cong 4intgu’3ss 
MSSMGA late 4 int gu 1926 
Minn Un seest PM &M 
Mo L— Oy Tex latg 40... 1088 
gs 


unzooyy 








Gen 8 
stL Div ie ret ¢ ds... 2001 
Dal & Wa lat gu g 5s...10940) 
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RPLEZNONZOPZCUMZPY ce 


k 
MK& Tot'l let gu gba. 1942) 
Sher Sh & So lst gu g 58.1943 
Tex & Okla lst gug5s...143 
Mo Pacific ist con g 6s ...192U' 
Trust gold 58 remanent ° 


Registered ........... @117|M- 
ist coll gold 5s........... 1920 
40-year gold loan 4s..... 1:45 - 


d 7a extd at 4%......... 1938 
Cent Br Ry ist gu g 48.1010 
Ceu Branch U P iste 48.145 


obz 





SS ee eee Bee ckeebee 








Leroy &C VA L lst gis 1926) J3-J 
Pac R of Mo lst ex g 4s. 1938) F-A 
2d extendeu gold 58...1938 J 
6t Lir M& Szen con g 53131/A-O 
Gen con stamp gtd g 581931) A-O0 
Unitied & ref gold 4s..1920) J-J 
Riv&éG 44 latg 48..1933 N 
Verdi VI & W Ist ¢ 5s. 1926/M-5 
MobJ & K C 1si cons g 58.1533) J-J 
Mob & Uhio new gold bs..1927/J-0 
lst extension Y ws 68..41027/ Q-J 
Generai goid 48.......... 19338} M-S 
Hest om Div lst g 5s..1947|F-A 
Bt L & Cair Cairo coll g 48..21030) Q-F 
BOBececcee V31) J-J 
M&Ocolli 4s dee Southern 
Mohawk & Mal SeeN YC&H 
Monongahela Riv SeeB& 
MontCent SeeStPM & M 
Morgan’sLa&'l Sees PCo 
M & Kissex See Del L& W 
ash Chat & St L. 1st 78.1014) J-J 
lst consoi gold 5s...... 1923) 4-0 
Jasper Branch lst g 6s..1923) J-J 
Mo ;* W & Ai Ist 68..1017) J-J 
T & P Branch lst 6s8....1917|/J-J 
Nash Flor &Shet See L& N 
Natof Mex prior lien 498.1920) J-J 
lst consol 4s.............1951/A-O 
NewH&D seeNYNHGH 
NJJunc RR See N ¥ Cent 
New & Cin Bdge SeeLou& N 
NO&N yy: lien g 6s p11*15)/A-O 
N Y Bkin& Man Beh See LI 
N Y Centé H Riv g S28. 1yy7/J-J 
Beams Pe tentcsncscens 1997/5 -J 
Deben g 48.............. 1934|M-N 
_ — coll g 3 '9s8...1998 ~ 
ececescccece os] F- 
mci Cent caii g 3%9s....1008) F-A 
ae pposcooseccce! YS F-A 
Greok isi gags: 936) 3-4 
eooek J-J 
Basck Ones Ext leta’ 3398 619511A-0 
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Week's Ssl] xanve BOADS ss Week's |=~|| ange 
Friday kange or S$ Year N. ¥. STOCK EXCHANGE |&S| srevay Range or |3= Year 
Jan3 ale |X 1907 WEEK ENDING JAN 3 ss Jan 3 Last Sale |Z 1907 
Bo Ash\Low _4 ‘| NoliLow Higah||N Y¥ Cent & H R—(Continued | Bia Asr|Low Hwyh|No|\Low High 
411) 117 [112 Deo vs)_...0112 117 Cart & Ad lst gu g 48...1981|J-D 0 wa eTeces WEES . 
se 110) Oct ’V7)_...1108 1173, Gouv & Ose lst gu g 58 142| J-D a ee coe 
vs UG 5' Yes! ZU] V2 10L%]] Moh & Mai lst eu g 48..1991/M-S --] 9742 UIs 
Seseniod: cogil edd As Oe LE Rte NJ June & cu lst 48... 1986) F-A 20GB. Chek. U8F no cBcccdc canbe 
Cr peewee - 2 ow... N Y¥ & Hariem g 3148... 2000/M- £003 Sy FF Wha... 0c ceces dzcse 
10: % Deo'o? 10ky 108 N Y¥ & North 1st g 5s...1927|A-O -1110% May*o7}..--///10% 1717 
\-y 2 ,f8% NY & Fa lst con gu g 4s 108] A-O LO1% eG *JG]..-.]]....0. ones. . 
Novo? ee 1134 Nor & Mont let gu g 58.1916)A-O] ..-.-. -.-.. |..---- -------- nena conse-dbagie 
109 on OR Pine Creek reg guar 68.132] J -D - |107 Nov’v7]..../107 Lv? 
i25% May’V7|....j//121 125% RW & Ocon lstext5s.41922)A-O .}|105 105 : Jjloesy bla 
1Y2% Mar‘O@l. I. ..... ccccce Oswe & R 2d gu g 58...e1915| F-A -|103) Aug’U7]....))l05 LOS 
BOT%: Ame’ OR, 6. Biccnes so-00d RWe&OT R lat gu g ds. tH MEN] ccccce concn. lecocce cocccces 
117) May’07}....1/127 120 utland let con « 4 ljJ-J -| 106% Oct Ud]... 
62% Aug’07 62% 72% Ogé LCham lat gu 4s; ieee Jd-J 6 | 87% Nov’v7}... 
BEG OUP WEE, 4. Miaceccs coased Rut-Canad Ist gu g 43.1041) J-J 8% Nov’:7/. 
1U8 tg Jani OG)... i} ...... 22.8 St Law & Adir lat ¢ 53. — a-d 122 Jan 'UU) ..-. 
3 Sep'v7]....1) 93 97% Od GON O6. .cccccccccece If 996] A-O R 20 seesecnsf-e 
| ma a. BE Ree. Utica & Blk Riv gu g4s. ions J-Jd 103 Oct ’07 
88 Oct °07/....}| 86% 92 Lake Shore gold 3498....1097|J-D} ------ -.--. | 3 v 
11349 Mar’u7]_.. 113% 113% i iy J-D) vo 92 83 Nov’s7].... 
sdibaonns 40+ debbhiidbedlibaness walk M-S Bula Saic | 8% voy 
112 Jam’u7)..iiiz 112 M-N| 89% Sate | es ov 
--[L1L May’v7)... 100% 111 (2 Fa eee 
OF Mar OG Me cbsks ccd Z-d 109 Oct ’v07 
Pitts @ L Erie 2a ¢ 58.4125) A-0 107 '9 Nov'v6 
Pitts McK & Y 1st gu 68.1932/J-J 139) Jan’vs 
91% 914 1) 88 100% J poly euadaeaemeamedl 1934|J-J - 
(000 AQUI: 015 0ks Kounke McKees& B V lst g 6s 1918) J-J 
101 Deo’v?7)_ 98 4» 104 Mich Cent 1st consul 6s.1909|M-S 104 16} 
5s. .1931|/M-S 103 Dee v7}. 
gu LLY J’ne’06 
763, 76% 3 71 86 -J luu% Jan ’U7) .. -. 
144) 184/223, 11 273 J-J 1062 Nov’0U}..-. 
lu 12 jus} 7 21 M-S 94 '_ Dee’v6)....]}. 
5s Teciades adeennall ee 5 tg 3les 2IM-N 92 ‘9 May’07].... b2% aay 
905 J’ly U0) Bat C & Stur 1s! at gu g 58.1989) J-D sccece coccncce|-s . 
105 May’00). NYChic& St L lat g43 1037/A-0 95% "9d | OVS” Lusi 
Registered............. 1937|A-O ---[102% Mat’e7].... sate 108% 
West Shore ita wi 3861 d-J3 ¥s 98%) 16) v4 105 
x ¥ SODOE,nccoccvecses 2361) J-Jd 97 Hse}! 34 924 103% 
> & Greenw iene “Bee Erie 
120 125 [130 Mar’07 NY@&@Har Se NYC& Hud 
eoeees lu5 [105 Apr’v7}. NYiack& W see D ae Ww 
118 Jan’O7 NYLE&W Seekr 
11s '4 Mar’és N Y & Long Br ‘hee Contot NJ 
100 lur a New York New Hav & 
queues 81 Deo'07). Housatonic i con g 68..1937 M-N] 104% ......]113 Oct ’07]....//L13 118 
éutnis. donses v7? Apr’v6 “e 7%) Beste. my aay yee eecece coeere]coccce coccccce!-*ssHocccse cosece 
North See C& 
eeecee cocee- 95 WNov’07|..../) 95 99 N YOS W ret lstg 4s..g19y2|M-S| 92'2Saic | 9019 92%) ft 85 1Ol% 
eoceee cee --/1U2 J’me’U7). 1/102 102 's 97 eee 28,080 ont es cael g1992|M-S| -----. ...... 101 ‘9 J’ue’U6) ~--}}. 2... coon oo 
i & Put See C&H 
94% Sale | 94 hp 235)| 89's 98%/IN Y¥&RB See Long Isiand 
81 Sale | SL ls 5 8 NYS&W_ See Erie 
ey basa o5 95 4), 93 105 RE SAY! 90 pat A 
socsee, 70g 77's Nos 07|.. 77% 86 South lst g5a...... 1|M-N! -.-.-. aos 100 Oct ’U7]....//100 100 
74'9 Sale 76%)26Y]| T0y ex Ig Nort & West gen ba 21831 1|M- 115 Nov’7}....//115 lsu 
s&s ‘2 Oct *u7}....]] 82-87 Improvem’t & ext g 6s..1934 117 117%) 429 lav 
#99) l0U Yi U4 'gJan'7)....//l0441044]] New Ove lst g 68..... 1932) A- 27 Oct UG). .-|]...... -..- 
954% 95SL1 N £* 4. J is con g 4s. 1983 A- 92 ws 38) 86 Hy 
"8 112 Ogistered............. 996) 4-0 ¥l Sep ’v7]..-./) 9L v1 
oS Picoe Div tet id gon as, tyr! J-J 814g Nov'vs na Sly 6% 
95 106 Pocah C & C joint 4s..1941|J-D ‘ 4) 26) 75 Yh 
i04 105 CC& T lst Sees QZ) d-J| a--ee+ ..---- 109s Beb’U5)..../|...... .... 
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Pt A Loonv deb x 58°24) 5-4 63% 66 | IF] 62% 3t L Ter Cuppies Stat’n & Prop 
S$ Steel Corp—{ coup .d1)) i: | 24 N 84s 86! 11985]] 73% Co lstg4 5-20 year..1914 J-D 
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*No pr.ce Friday; latest bid and asked this week. wLusJan oDue res d Due Apr eDue May glaeJ’ne A Dned'iy pDue Nov sOvmon %ale 















ses 














CHICAG)N STOCK EXOYAVIE—Stock Record— Daily, Weekly and Yeariv 








































































































































* Bid and asked prices; 


no sa'es were made on this day. 


t No price Friday; latest price this week. aD 


3 1-3 % being declared in part payment therefor. 


surplus. f Dec. 





3 for national 


- pald Dec. 18 1906, 
‘ae of 80 % being declared and to be taken as part payment for an ‘stock. 


n Capital and surplus t 


p 
banks and Nov. 19 1907 for State institutions. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sates STOCKS aa ee Year Rang. tor Previous Yeas 
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Dee.28 | Dec. 30 | Dec.31 | Jan.1 | Jan.2 | Jan.3 |s Lowest Highest || Lowest | Highest 
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' Re hom 
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*iig 2 | *iig 2 | Siig 2 Yost Saiclity Novor| 222_\chicao & Dak’ Park_100 1% Nov26| 5 Jan24]| 5 73: Jan 
Sunne TPs Meee, BP Last Saie| 10 Oct’07}] --.. ie Mi pakadeace 10 Oct 17] 16 Apr 6}| 15 Dec| 28%Jan 
15%, 16%) 16!2 16%} 16% 16!¢ 1614 16l2} 1612 1634] 1,365|Chicago Subway-____ 00 1 Oct 2 Jan 39% J’ly| 69 May 
ipnve’. cedh Gigihe.. naek ‘Aieeey ane Last Sale|2\4 Dec’07} -.--|Chic Union Traction.100| 2144 Deci0) 6% Apr 3) 4 Jt 134, Feb 
cane. Gned BAk? ees tess ead Last Sale\i8 = July’07] --.-| Do pref__....__.. 00} 14 Apr23) 194 Jan 12lg May| 4614 Mch 
*40 43 | *40l2 ....) 40 4012 *40 = 41l9) 41 135) Kans City Ry & Lt..100| 28 Nov 7) 65 Jan 16 2Jan | 68lp Feb 
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pal: ae = ho. 2 Last Salc|17~ Dee'd7|_ --..|Metropol WS Biev_.2100| 17 12) 28 Jan 2 30 J’n 
#400 «44 lll. 44 #44 Lasi Saie|4 Dec’07] ---- pret ieedigesikee 00} 43 Nov22) 72 Jani 6512 Oct | 722 Nov 
ij. iw OR. Las Saic|46 —- July’07|_ -.--|North Chicago Street.100, 34lg Apri10} 47 J'ly 16|} 25 Mech} 85 Mch 
*.... Dilger... Boe... Die Last Sai|21 Oct'07] -.-- - “ye Elev...100 Sep 11) 2512 Jan 2319 J'ly| 28le Feb 
C0 ese is ae Let Sak\60 Sep’07}] ---- xe Se aan Lehn 58 Apr24) 66 J'ly17!| 60 May] 6ls Mch 
*61tg 64 | *62%% _.../ #6214 .._. Lust Sale|6 — ----|South Side Elevated..100) 60 Nov22 Jan 8912 Apr J’ne 
27 6927 | 926 27is} #26 8 ©=—-27Ig $26 2712} 27 210/Streets W samen cL. pes 26 Oct 29) 34 Jan 1 27 May Nov 
#.... 90 fe... 90 |*.-.. 90 Last Sais|97” Juiyoi| -- Do pref. -- ------- 95 Apr 3| 99 Mayl 102" J’ne 
2. OP... DPR... BD Last Saie|33. July’07]  ---- =o Sireet2 100 20 Mchi9} 35 Apr ij 23 Apr Feb 
iscellaneous 
Mg 4! 4ig 4g 4, 4lg 412 433 4%} 375|American Can._... - 138 3 t 24 74 Apr 11 6 J'ne| 11% Jan 
41 41 41%, 42 42 428g! 41lg 42 42 43 3. sees 3412 Nov26 Apr 1 51 eg 72 Jan 
#120 «----P120) -..../*120 125 Saleji20 = Dec’07{ ~---| American ;Hadiator=“100 120 Dec 19} 1401g Sep 115 Fe 130 Nov 
11212 1121g*112 115 #112 115 *112 #115 |*112 115 38} Do ° ies inne ani thee 100} 112 Nov23) 130 Apr 24/| 128!2 Dec| 136 Jan 
*43 F *44lg _...| 441g .... Dec’07] ----|Amer mipbuliding.....168 0 Novi6} 80lgJan 14 J 81 Nov 
*90 92h 9219] *89lg 91 > 91 91 9 91 50} Do pref.......... 100} 88 Novis Jan 101 Jan} 112 Nov 
shew | Se eee add one eae b> Last Sale|38 Apr’07] ----/Amer Sew Board...... Jan 2 Mch2 17 Feb| 3ilg Dec 
—_—— 5 eae 24 < #22024 24 24 20/Booth (A) & Co..... 100} 25 Dec 26 ne 36 Jan Fe 
90 «9§=8 fF... 92 | $85 89 a *85 89 | *85 89 lv} Do : SS Oe ee 100} 90 Dec 28} 111 Feb 106 Oct | 11312 J’ne 
i. Oph... CO Ra..  @S n Last Sak|45 Sep’07| ----|Cai & Chic Canal & D.100) 45 Oct 8) 54 Jan 55 May Feb 
ea a Fe pees . Last Sal\165 Meh’07} ----|Central Trust Bank..100) 165 Feb 27) 165 Feb 27|| 1683 May} 175 May 
A PEE peeps gj Last Sake|16 Mech’06} ---- vey og Auditorium -_...|---.--...--.|-.-.--.----- 16 Feb| 16!2 Feb 
*1 Mg llg} #1 llg Last Saje|1 Oct’05} -.-- mn pot & Mait’g__.. 1 Jan 9 Jan 9 1 Mch Mch 
Ciscn J eee 5 j*.... §& = Last Sale|5 Nov’07] ---- ep: IE. 5 Augz2 6lg J’ne § 6 Nov Jan 
21 24 2214 2214] #21 24 be Ss a asco nhow 134 Chie. Pheumatic Tool.100| 21 Dec28|; 51 Feb 8 2 63 Feb 
105 05 105 105 105 106 e *104 10612 106 10819) 353) Chica: 4 hy hone...100) 95 Oct 28) 13412 Apr 4// 101 Apr/ 139 Jan 
_... 99! *99 99101 100 100 NOS GREE cses ane 13/Chic e& Trust... -100; 95 Oct 30] 112l2 May13]| 103 May| 118 Jan 
78 7814 78 #78 781g 78le S eel 80 80 197)Commo A *th-Edison.100] 77 Oct 30} 75g Oct 5j|...-.-....]--....-... 
*11212 113 | 113 11333) 114 114 ca 113 11415 11419 1141) 175|Diamond Match..... 00} 108!2 Nov29} 12912 May15// 118 J'ne Feb 
#34384 35 | ¥*35 ---| 35 3514 *34 8635 34lg 0 Ble 67 Iilinole Binwannnns 0.| 34 Nov2e May 4ll2 Sep 7154 Jan 
ca Cin das. ~daall anne. eee Last Sal 311g ~Nov’05| --..| Knickerbocker wens? waneces ou. cnlecseneedonedinceneeenedl —sineemnans 
pia ---4 tae cee ecee aren Let Sal |80 ‘Feb'06| ---- ince 5. SOM onkkennemaattaadinec tal 70% Feb 80 Feb 
ints SE Gadde wnaill maces mean Last Sai:|41 Aug’07] -..-- Masonic, Tem “ee SE. 41 Augi3; 46 Jan il 48 Se 
oitie | Gee ibe. ake aaad ane Lert Sale\2i9 = June’07} ---- a ~© Ang rewing.... 212 Jan 23 2lp Jan 24 “4 May 2le Fe 
ia ee POS Pe Ss Lo:t Salei2644 July’07| ----| Do pref............. 25 Feb 5) 27 Mech 4]|/ 21 J’n 23° Mch 
*65i2 ..-.} G6Ale 66le| 6712 67le *66l2 68 70 7010 255 National “piscult wemee 100} 58!g Oct 24] 86 Jan 14 62 Mas 7912 Dec 
*101 102 #101 102 102 102 10134 102 102 10219 269 BE ace sadness 00} 91 Nov20/ 1173,Jan 7|| 113l2Jan | 119 Oct 
*52ie ....] 56 56 | *F%e 55 *53 56 53 56 40 National Carbon...-.-. 100; 60 Novil| 844 Jan 11 78 Jan 95 Mch 
..--/*102 105 *102 105 |102 10216 ¥ Er! = See 978; Nov27| 120 Jan 17|| 112 Dec} 12212 Mch 
A pale: Last Sale|58, May’05|} ----|Page Wov Wire Fen eT pee SS | ee pan 
80 79i2 79t2 REE Ny 12U) Peopie’sGasL &Coke. 100) 72 Nov2i) 9253 Apris|| 887s J’ly| 93! May 
30 | #22” 39 Last Sale|31, © Dec’07| ----|Sears-Roetuck com..100) Nov2%|} 57 Jan 10|| 50 Aug] 6312 Dec 
75 74lo 75 75 7b 75 75 6t REPRESS OPED S 100) 67 Nov29} 95 Jan 26 9214 Nov yo Sep 
S83 8815 887, 88le 8214] 89 91 1,617 Swift & See ee 100} 751g Nov 4} 113!gJan 16]| 10144 Jan | 119t2 Sep 
110 | 107° 110 *105 110 | 11434 11484 80)The ae Oats Co..100; 100 Nov21) 173lg May 3}| 115 May} 152le Jan 
87 87 87le *86le B8ile| 87 88 8 x Sere 10 85 Oct 29 1023, Jan 16 991, Dec | 1063; Feb 
Ito] “Me Is iz Pune] 8%, SS seulUnit Box Bd & P'Go.100| 4 Nov2ll Apr sil ai Dec| satan 
103;; 1014 10l2 101g 1010} 101g 11ig}) 3.541) Do pref... --10 6 Jan 2) 128, Apr 8 5!4 Dec} 17i4 Jan 
20 |#.... 20 Lust Sale| 16 Dec’07| --.-|Westerp _—— © -100}) 16 Dec 7| 30 Febi4)} 28 Dec 3 Meh 
Minin 
ee ene Last Sale|3210  Jan’07 Bingham Con Mining. 50} 321g Jan 24) 321g Jan 24)) 20% J’ne| 447; Feb 
Pe: pee Last Sale\10° Nov'06 Black on ce] eocccens cose looccesgescce 734 Sly} 14%) sich 
Zant, Gaal dads tala ache ada Last Sale|i6 May’07 -|Daly 20) 164 Apri5) 20 Jan 22)) 1414 Mch| 2053 Nov 
EE Sc! BAB i. hee Rta ae Last Sale\4 Nov’06 Hubbard: Elliot ptichine wes oo woos lg J'ly 48gCct 
. : 1 : 
Chicago Bond Record Chicago Banks and Trust Comoanies 
BONDS Outstand-| Surpius Dividend Record 
CHICAGO STOCE Invr- Price Week's |B'ds|| Range NAME. tng and 
EXCHANGE est Friday Range or |Soid|| for year Stock Proftis In In | Per| Lasi Pata 
Week ending Jan 3 Pertod|) Jan3 Last Sale 1907 T T 1905 | 1906 | tod. % 
Bankers National ...... 4000 ,000/ $1 .252,235 8 8 | Q-J|Jan 08, 2 
Bid Ask\Low = High; No.||Low Highi\Calumet National ------ 100,000} 236,741] 5 5 | An.|Dee ‘07, 6 
American Biscult 6s..1010/F - Aj .-.. .---| ---.  ----|----|| ---- ----[/Chicago City_......-..- 500.000} 149.451) 10 10 | J-J |Jan ‘08, & 
Amer Strawb’d Ist 6s_1911/J - J] ---- ----| 100 Mch’07/-...-// 100 100 }]Gommerciai Nationa! ~~ -|03,000,000| 4,218:197} 12 12 | Q-J|Jan "08, 3 
a Ave & FG (StL)— | Continental National _--| 4,000,000 5.200. 607 8 8 |Q-JjJan 08, 2 
Sedat deci wen ate med 2\J “- ---- 101!2} 100 Sep’07]----|| 100 102 HlGook Co State Savings__ ,000 5,305 6 6 |Q-J/Jan "08, lig 
Chic Board of ‘I 7\J - -z-- =---| 100 May’07/----|| 100 100 [iGorn Exchange National) 3,000,000) 4,850.754) 12 12 |Q-J/Jan '08, 3 
caro City Ry 5 27|F - Al 94% Sale| 947g 95 10); ¥43, 95 HiDrexel State__....-.--- 200,000 44,641) 6 6 |Q-J/Jan ‘08, Lig 
pa le Consol B raeMit 6s. --|J - Jj ---- ----| 103 Apr'04)----|) --.. ----]]/Drover. Dep National.-_- 600,000 380,134 8 8 |Q-J)Jan ‘08, 2 
Chiv Consol Trac 4 145.1939)J - D| ---. 55 55 Aug’07)-.--|| 55 61 iEnglewood State......- 200,000 37,970) .... 3 |Q-J\Jan '08, Lg 
Chie Auditoriu nist 581929)/F - Alg..-. 100 9634 Jan’06/....|| ---. ----]] First National ........- 000, 7,543,458) 12 12 |Q-JiJan '08 3 
Chic Dock Co ist 45..1929/A - O] 22-2 98 | --.-  ----/2222]| 2222 lll irst Nat knglewood_.-.| 150,009 157,017} 10 |10+10/Q-J/Jan ‘08, 2g 
Chic No Shore Elec 6s.1912}A - O| -.-. ----| 87 Feb’06/----|| --.. ----]] Foreman Bros B’k’g Co. 500,000 651,189] Priviate nk 
Chic & Mil Elec Ry 58.1919|J - J} ---- ----| ---- ----|----]| ---- ----]]/Fort Dearborn National_| 1,000,000 395,625 6 6 |Q-JiJan ‘08, 2 
= oo Tool— Hamilton National....- 500,000) 188,007) -... | ---. | J-J |Jan ‘U8, 2lg 
aie ai921\J - J) 70 72 | 7184Dec’07|...-|| 65 815s!) Hibernian B’k’g Assn_--| 1,500,000] 1,079,348 Q-J|Jan 08, 2 
chic. R v & P RR 43_.2002|M- N/ ---- ----| 79 Nov'04]-..-]} 0. 2... Kaspar State Bank...-.- 200,000} 131,557) c-cn | cone Jocee| sno--cce 
Collat Trust g 5s...1913|/M- S/ ---. ----| 80 Apr’04/...-/| .--. ----]] Monroe National he anticandill 300,000 200] .... Q-F| Nov'07, 1 
Copmene: alth-Edison— Mutual bank....--.... 250,000 94,034) -... | --.- |Jan,|Jan "08, 4lg 
Chic Edison deb 6s1913/J - J) $97 ~--.-. S Nov’07|.---|} 97 100 |/Nat Bank of Republic. _- 2,000.0 1,230,709 6 Q-J |Jan ‘08, 2 
ist gold G8 ...... hi926}A-O} 97 Sale 97 89 101 |i National City.....----- 1,500,000] 414,827|Began | busine/ss [Feb 5 1907 
Commonw Elect 5sb1943}4- S|} 94 Sale Hh 93 28]; 93 102%4}i Nationai tive Stock....} 1,000,000] 1,413,944)12+3 |12+3 | Q-J/Jan ‘08, 3 
Illinois Tunnel 5s_ 928\J - Di ---- -.-.| 90 Dec'06)....|) .... ----]}Nationa!l Produce .....- 250,000 51,889) Began | businejss |Aug 26 1907 
Kan City Ry &LtCo 5s 1913|M-N| -.-- ----| 96g Sep’07|----]| 95  98lgl/North Avenue State.---| 200,000 58,429] Began | busine|ss {Dee 8 1 
Knick’b’ker Ice 1st 58.1928/A - O| 7 90 85 Dec’07!..-- 85 96 |) North Side State Savings 50,000 6,42 6 6 |Q-J\Jan '08, llg 
Lake Street El— . Oakland National 35,815 6 6 |Q-J\Jan ‘08, lg 
CK ee eee 1928)J - J} 375 90 | 90 Oct’07|...-|| 88  93%3]/Prairie National... SODEN cnen || anse lepesl sapsennnn 
Income 6s... ...... 1925; Feb | ---- ----| 16 May’Q5).-.-|| .--. -.--]} Prairie State_....- 262,157 a8 |Q-J\sJan ‘08, 2e 
Metr W Side Eij— ._ |} Rallway Exchan 219,108) Began | busine|ss {July 3 1906 
1st 4s ----1938/F - A} 81 83 82 82 1} 80 90%§}}South Chicago Savings... J 84,269 4 5 |Q-J}Jan ’08, Mg 
Bxatension ¢ 45_____1938/J - J| 80 Sale| 80 80 || 77g 85 [iSecurity ....-.....-... 300, 293,590) Orgainized |Oct |12 19 
North Chic St 1st 5s..1909|J - Jj} .-..  ....| 90 Dec’06/....|/ .... -.--l1State Bank of Chicago...| 1,000,000) 1,146,886 & 8 |Q-J/Jan ‘08, 21g 
st nbaadn 9163 - Jit---- 90 | ---. -.--|----|} ---. ----[/Stock Yards Savings... 250,000} 166,708} None} .... | J-J|J'ly ‘07, 3 
Refundine ¢ 4%s_ 1931/A - O} ---- ----| 79 Aug’06)...-|| -... ----]]Union Bank of Chicago..| 200, 39,56 --- | ---- |M-N| Nov’07, 3 
No Chic CityRy4} % $1927|M - Ni acco oc--| 75 Febd'O7)...- 75 75 |}Union Stock Yards State 200,000 62,954) None 6 |Q-J/Jan "U8, lg 
North +4 estern El— American Trust & Savgs.| 3,000,000) 2,603,3 8 8 |Q-J/Jan ‘08, 2 
See eS. 1911|M- S} 87 Sale| 86 87 33 84 92 |iCentra! Trust Co of Ill_._| 2,000,000} 1,001,534 big 7 |Q-J|Jan 'O8, 1% 
Ogden Gasi | ee: 945|M-N| 801g Sale| 801g 801, 1|| 77 95 Chicago Sav Bk & Tr._..| 500, SOE ooo | odes bet ee 
Pearsons- Taft WMasane 1916|J - Dj] -.-- -...| 1001gMch’06}.-..|| .... ----]]Chicago Title & Trust_..| 5,000,000/71,220,313 6 |Q-J\Jan '08, lig 
i aan es. iM - S$} 2222 III=| 94 “Sep’07|----|| 04 97 WCitizens Trust & Savings| | 50, 6.828, ---- | ---- |A-OjJan "U8, Ig 
4.608 Serie .3 sucncescs M-N| ---- ----| 98 July’07|----/| 98 98 [{Colonial Trust & Savings} 600,000) 2542,862) 5+5 | 10 |Q-JiJan ‘08, 
4.803 Series F........- IM-N/] ....  ...] 98 Sep ‘07/.... 98 98 {]Drovers Trust & Savings 200,000 108,993) 6 6 |Q-JiJan ‘08, I 
Peg Gas L&C 1s t 63.-1043)/A - O}t104  ____| 115t2J’ne’07|_-_-|] 115!2 115!2]] Farwell Trust Co 43,062} Orga|nized |Apri/1 3 1907 
Refunding ¢ 5s_...1947|M- S} 394 Sale| 44 9419} 11) 94 102le1/ Fist Trust & Savings... 71,323,843) ---- | -~--- |---| -...-.-.- 
Chic Gas L&C ist 5s1937|\J - J| v7 lov 96 Dec’07|...-|| 91 1048!) Harris Trust & Savings_- Feb 4 1907" 
Consum Gas Ist 53.1936)J - D) -... 96 101 Apr'07|----|/| 101 102 [jIilinols Trust & Savings. Jan ‘08, 3 
Mut’! Fuci Gas 1st5s1947|M - N|t_--. -~.--| 103!2 Feb’06|----|| ---. ----]] Kenwood Trust & Saves. Jan *08, lig 
South Side Elev 44s.1924)3 - J) t 95 91 2|\} 90 100!s/i}Lake View Trust & Savgs Jan ‘08, 1 
Swift & Co 1st ¢ 5s_..1914|J - J e 93 1} 91 1021g])Merchants’ Loan & Tr Co Jan ‘08, 3 
Union El (L oop) 5s_..1945|A - O 9812 Oct’07 95 100 ||/Metropolitan Trust & Sav Jan 08, it 
Union Paclite conv 4s. 1911)M -N 114 Nov’04 ---- -«---}|/Northern Trust Co... .- Jan 08, 2 
United Box Board col 6s’z6)__.__ 67lgNov’07 65 75 |i Northwest Trust & Savgs 28 1906 
West Chic St Ist 5s 928|M-N 90 “May’07 85 90 |}Peoples Trust & Savings. Jan ‘08, 8 
Tunnel 1st -1909/F - A 6312 Sep’05 ---- ----|]/Pullman Trust & Savings Jan ‘08, 2 
Debenture 6s -asias -D 73 June’07 73 73 ||Roya!l Trust Co_....... 2 Nov’07, 2 
Consol g Se__...... 1936'M-N 73 June’07|-...- 70 78 |{Stockmen’ : Trust & Sav. 000 10.5 arch 1905 
Wes DivCity Ry 44% 31932|3 oe 87 Dec'06)...-|| ---- ----]Union Trust Co..-..... 1,000,000; 1,071,708) .... | .-2. |.2--] ..22 econ 
: Western Stone Co 5s_.1909! A- 0} esee wne-| 9Glp Jan’06)....|| .... ~-..]/United States Trust .... 200,000 25,479) Formeiriy Jen as sREL &Tr 
} Western Trust & Savings] 1,000,000; 322,166 6 6+1 Jan ‘08, ilg 
Note.—Accrued interest |must ibe added to,all Chicago | bon||d prices West Side Tr & Sav Bank; 200 000 42,209| Began | businejse [Sept 5 1905 
| ! l 1 Woodlawn Tr& Sav Bk..! 200,000 29.843{ .... 6 1Q-J'Jan 08, lg 
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BOSTON STOGK EXGHANGE—Stock Record, Daily, Weekly and Yearly 

















SHARE PRICES—NOT PER CENTUM PRICES 
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Sales STOCKS Range jor Year Range jor Previous Yea 
of the BOSTON STOCK 1907 (1906) 
Tete Frivay Week EXCHANGE 
Jan, Jan,.3 Shares L-west Highest Lowesi Highest 
Railroads 
683, 69 tp = 70le 16|Atch Top & Santa Fe.100} 712 Nov22/ 107lgJan 7|/ 8614 J’ly| 110!2 Sep 
Last Sale\85i2 Dec'O7| -..-|_ Do pref.......... 100} 7% Nov25| 10143 Jan §|| 2977s Dec} 105!g Jan 
18lle 1819} 182 182 54|Boston & Albany....100} 180 Dee 27) 240 Feb 7//239 Dec] 2571: Feb 
127 127 | 127 =127 522| Boston Elevated__... 100) 1173; Nov22} 152 Jan 2|/ 147 Aug] 160 Jan 
*207 210 | 207 207 20] Boston & Lowell. __-- 100] 200 J’ne 19) 231 Jan 7|] 230 Dec] 246le Apr 
133 133 | 133 _ 134 117| Boston & Maine -.___ 10} 129 Nov 8| 170 May &/| 160 Dec] 18012 Apr 
Last Sal|150 DecO7} ---- > aeeneeper 100} 150 Oct 22} 165 Jan 5|] 164 Oct] 175l2 May 
Last Sai: |2851g Dec'07| ----| Boston & Providence_10|} 285 Oct 31) 301 Feb 25|| 299!2 Dec | 31412 Apr 
Last Sai:|8 Nov'0 -.--| boston Suburban E] Cos- 8 J’'ly 1} 15 Febl16 Nov| 2753 Feb 
ae fe 52 20¢ 50 Aug 8 65 Jan15// 63 Jan 75 Feb 
Last Sale |i6 Nov’07] -...- 16 Novl2} 28%Jan 2 25 Jan 3912 Apr 
Last Sal |55 "O07 55 Nov20} 80 Jan 23 7212 Jan 90 Ap 
126 126 |*126 128 Decil| 160 Jan i17|} 156 O 182 Jan 
Last Sal | 10012 07 993, Oct 30} 120 Jan 2// 117le J’ly| 127 Jan 
Last Sal: |170 et’ 07 Con “e } lout Class 4. “100 170 Oct 11) 188 Feb 13}| 187% Nov} 199 Mch 
Last Sa: {152 July’07} ----|Conn & Pass Riv pref_100| 152 J’ly17| 156 Mech1i1|/ 158 Oct| 163 Apr 
Last Sal "07 Connecticut - sane ao 244 Dec 2} 280 Jan §&// 285 Oct] 298 Apr 
117 ‘118 Gagty a Fleet POT t 6} 116 Nov29} 135 Jan 9|]/ 132 Oct] 145° Jan 
Last Sal Ga a & hectiia 77100 691g Dec 4) 114 Mch22 95 Jan/ 107 Apr 
Last Sal ee f¢  * eee 100}; 73 Oct 2 88 Mch 7 89 Dec} 95 Jan 
Last Sai: Maine. ae epee 100} 190 Augi7| 198 Jan 11}} 197 Mech; 200 Dec 
84 10 Dec 27} 20l2Jan 9j} 17 Jan] 23 J'ne 
40 43 $7 Oct 28] 7llsJan $|| 59leJan/ 75 J’ne 
Last Sak 14 Nov 6} 253jJan 2|| 2153 Aug] 284 Dec 
12¢3, 131 12712 Nov 4] 19012 Jan 2// 190 J’ly | 20714 Jan 
vane . ee 145 Dec31| 160 Jan &j/ 155 Sep/| 163 Feb 
Say 205 Nov'07 205 Novl5| 226 Feb 2// 228 J’ly| 233le2 Mch 
17712 17712|*17612 17712 175 Oct 9| 20013 Jan 7!/ 198 Dec| 210 Jan 
Last Salé| 12 Nov’07 5 J'ly31| 52 Jan16|/ 53 Sep| 53! Oct 
Last Sak|25 Nov'07 £5 Nov27| 57 Jan 1s 50 Jan 65 Oct 
et er 25 Nov 8 45 Jan24/| 47l2Nov| 64 Jan 
Last Sal«|82 Aug’07 82 Aug 7} 94 Jan 21 65 Jan 99 Oct 
883g S8&Sle] *88le _..- $33; Nov12} 103 Jan 7|| 95 Jan/| 106 Feb 
11653 1193;] 11914 12035 10012 Oct 24| 18212 Jan 7|| 13912 May| 195 Sep 
#7912 SOle} 80 80 783; Nov14} 93° Jan15/| 91° May| 993, Jan 
Le: t Sak 150 Dec’07 145g Nov25) 170 Jan 30/| 170 Sep | 178 Apr 
76 ae 76 76 Dec26| 95 Jan 25 92 Dec] 101 Jan 
96 9614 9614 94 Novil2} 110 Mch 4/| 107 Sep] 116t2 Apr 
Last Sax 140 Sep’07| ---- Wore Nash & iosh27100 140 Aug2s| 147 Jan 15|| 150 Feb] 15012 Feb 
Miscellaneous . 
#1214 13 13 13 175| Amer -  o. Chem... 100 10 Oct 23) 26 Jan & 21 J’ly| 34 Jan 
*76l2 78 | *75l2 78  weheeme 72le Nov22| 95 Feb 7||} 90 Dec} 102 Jan 
4lg 4lo| 41g 4a] 2,195 Amer Pneu Service__ 30 312 Nov29|  143;Jan || 1012Dec} 29 Mch 
1€73 11 11g 114 20) ne tis a. 50| 9le Oct 25} 33 Jan §/| 26° Aug| 46 Apr 
9914 10 °;| 10114 107 | 5,791 Amer Sugai mein... 108 93 Dec 14) 1371, Feb11|] 128 May] 1567, Jan 
11012 1107s} 11012 113 403 © pret Sees 100} 105 Dec 18) 131%, Jan 16// 130 Dec] 141 Jan 
99 10034) 1001g 10114) 3.167) Amer mf & *Feieg__100 8914 Nov15| 13419 Jan 2)/ 128 J’ly| 1447 Jan 
16 «16 18 19 270 ——- Woolen....100] 1214 Nov25} 36igJan 7 28 Nov| 473; Jan 
8lle 813;) Sllg 85 726 69 Oct 24) 10212 Jan || 100% Dec} 110% Feb 
Last Sale|4 i 7 ch2s} 4 Janis 33, Jan 41, J’ne 
Last Sak|9414 Dee’07| -.-- 9312 Nov22! 115 Jan 10|/ 115 J’ly | 11834 Mch 
Lect Sale| 14 Dec’07| --.-- 121s Oct 25] 25 Febi9j| 213; Nov| 34 pr 
412 4lo| #412 5l2} 145|East Boston ro ides 312 Oct 23} gigdan 2 5SgJan} 10 Aug 
208 208 | 207 208 2|Edison Elec Ilum._..100| 185 Nov2u| 230 Jan 7|| 225 Dec} 250 Jan 
111 1125s} 114 11419} + 834|Genera! Electric_____ 100} 91 Oct 23) 162 Jan 24/) 157 Dec| 184 Oct 
50 50 50 50 331| Massachusetts Gas Cosi00 43 Oct 24| 6653 Jan 16 44 May 643, J’ne 
77 78 78lg «79 360 hh anette 10 75 Nov 2| 86le Apr 20 84lo Dec} 90 Sep 
#18912 _.../#190l2  -_.- 16|Mergenthaler Lino- “700 185 Nov20| 215° Mch 1 19 Moh 210 Dec 
Last Sal\114 Dee’07|_ ----|Mexican Telephone .. 10 1144 Dec 3 43, Jan 19 Ja 53, Sep 
Last Sakk\60 Nov’07| ----|N E Cotton Yarn._..100} 46 J’ne 3} 75 J'ly 2: 27 Meh 60 Nov 
ast Sale\S0 Dee’07| ---- ape, 100} 80 Oct 8} 90 Janj12/| 80 Mch| 901, Nov 
106 10612/*105 106 30/N E Telephone Rcesae 100 96 Novl5| 126 Jan 7|| 126 Dec} 14112 Apr 
147 150 | 149 150 165) Pullman Co.__._____ 137 Novi5} 182 Jan 7/| 180 Dec} 26812 Nov 
A MN Sees. ~ cues 35|Reece Button-Hole__ to 9 Nov: %} 11 Jan 10 @oJan]} 11° Dec 
8Slg 8910} 901g GOle} 190/Swift & Co... ___- 00| 761g Nov 4) 113 Jan 16|| 1013, J’ne| 120 Sep 
*.... 20 | 20 20 6 Torrington Class A_-- 25) 20 J’ne13| 2212 Jan 12|| “2215 Dec| 23 Feb 
5 an 26 Dec’07] ---- Rr «Seas 25 2412 Nov 7 2719 J'ly 26||} 25 J'ly| 271. Nov 
ale|\llo =: Dee’07}  ----|U nion ‘op L’d & M’g. 25 1 ct 5 673 Jan 24 2 J’ne 5ig Dec 
11412 “ie” 116 =116 | 1,126)United Fruit________ 0} 10112 Oct 30) 120 Dee 2!) 1031, May| 1133, May 
39 «39 39 39 934|Un Shoe Mach Corp. 25| 36° Oct 127/ 69 Jan 2|| 26012 Dec| 867, Feb 
25 25 2473 425 378 | eee 25| 235s Nov21| 29 Jan 4]| 281g Dec| 325s J’ly 
26 267s] 2612 271s} 4,293)U S Steel oe. -.100| 22 Oct 23} 503. Jan 7\| 3234 J’ly 501g Oct 
8712 88lo} 885s 8914] 1,866] Do © pret. tala aaa 10 7912 Novi16] 1073;Jan 7)| 99 J’ne| 113!g Feb 
Last Sale|5 Dee'Q? West — & Teleg__100 Novl9} 9 12 8 Nov] 171,Jan 
Last Sale|55 | Dee’07| ----|_ Do pref_..._..-_. 100 50 Novi9} §2 dan 17 79 Nov] slp Jan 
Last Sale|2614 Nov’ 07 Westing El & Mfg... 50] 2614 Nov 7} 78l2Jam is}} 733;Oct} 86 Feb 
Last Sate} {76 May’07 “Tee 50| 76 May 6| g0 Febe2s/| 75 Nov| 93 Jan 
2 233 23g 215 Adventure Con_..... 25 5s Nov25 61. Feb 20 412 Dec Slo Act 
27 2318 28le 293;) 870}Allouez_._._________ 2 20 Oct 21] 7414J4n 14/| 31ioJd'ly! 551; Dec 
46 481g 4733  487s/16,262 Amalzan ated Co aa 100 421g Dec 18) 121 Jan §// g2ioJ'ly| 118 Feb 
*21lg 22 | *#211¢  ....| 100)Am Zinc Lead & 25} 19 Nov27| 53 Jan 22 853 Aug] d45 Dec 
29 297s] 22919 29le} 215)Anaconda .......... 5| 26 Oct 18} 75 Febi6|| 571s May| 74 Feb 
41g 4lo} 43 514} 1,133] Arcadian ___._..____ 5| 23; Oct 25) 153, Jan 16 zig J’ly| 151, Nov 
14 1544) 15 16 .284] Arizona Commercial __ = 734 Oct 17] 28!e May 6)]......----]-.22L. s--- 
*.45 .55 |*.45 50 GEE biticcocccenee 35 Sep28 2° Jan 7 7g J’ne 21, Dec 
Last Sale|\2 Aug’07| -.--/Ash Bed........ lo May29| 112Jan 9|| 90 Sep 1%, J'ly 
*9 Glo] Olg 101g} 1,525| Atlantic --..-..-..-. 612 Oct 14) 22° Feb2s|| 10% May] 2814 Jan 
2 21g} 2 2 ,067| Balaklala temp certfs-__ lls Nov29) 1219 } eros eed oo 
41g «5 4l4 41} 1,032|Bincham Con Min & S 50 41g Dec 17| 37 Jan 14||} 25 J'ly| 497% Feb 
*.42  .45 | .42 42 370| Bonanza (Dev Co)... 10] 35 Sep 13} $0 Jan 17|| .45 May| 90 Oct 
1915 105s} 11!g 1219] 6,458) BostonConC&G (rets) £1 $53 Nov16) 3314Jan 5/} 205s Mch]| 353, Oct 
1513 1534] 15% 1614] 4,478] Butte Coalition._.... 15} 10 Oct15) 3gigJan 7|| 25 J’ly| 42 Oct 
10213 103 | 103 106 | 1,547/Calumet & Arizona_. 10| 89 Oct 24) 198 Feb | 107 J’ly| 184 Dec 
600 600 | 660 605 746|Calumet & Hecla.... 25) 585 Oct 241000 Feb 35|| 675 May} 900 Dec 
243g 2419/ 245g 2612) 1,320/Centennfal_________- 25] 16 Oct18 47 Febisi! 17!2J’ly| 40, Dec 
*,.25 28 |*.25 26 350|Cons Mercur Gold___. 25 Oct 21 .52 Jan yl] 35 ec| 79 Jan 
5612 57le} 573, 59 5,076} Copper Range Con Co.100| 4414 Oct 18 105 Jan 14|| 6634 J'ly 86!- Jan 
71g 7ly 7 Jie} 1,105) Daly-West_......... 2 712 Dec30, 20!,daM 23) 14° Mech] 2114 Nov 
Last Sale|40 Oct’07| ~.--| Dominion Coal -_._-- 100} 40 Oct 28 70ie Mech 2]| 6115 Oct 84° Feb 
Last Sale|89 DetOT ««6s) DO HPCC. .ncccccce 100} 85 Novi& 114° Jan 12 113 Nov] 122 Mech 
Sale|.80_ Dec'07| ----|Flm River___....... 12 34 Novz2 oils Jan 10 lig J'ly| 31g Dec 
S14] 1,074|Franklin_.......-... Mch 1/| 141g May By S 
80 180/Granby Conselidated- 10 0 3 D D 
7's] 7,700) Greene-Cananea_.___. 20 
Dec'07 ---|Guanajuato Consol_ 5 
187s] 2,685] Isle Royele (Copper) - 25 
14 4.551 La Salle Copper é 
22;/ 1,216] Mass Consol_. 4 
Dec'07| ....|/Mayflower _..__..... 713 
Tle} 3,445) Mexico Cons M & S_.. 10 é ‘ 3.N 
93, 660) Michiman ........... 25 63; Oct 19 10%4 2216 
48!g} 558|Mohawk.........__. 25} 37 Oct 18 pet; Jan 14|| 541g Mch| 85° Dec 
1 510) Montana Consol C & C 10 1 Novl6) 32 May 7 153 Dec Jl. Feb 
95x 930) Nevada Consolidated. 5 63; Novi9) 201. Jan 16 11 Jan 2333 Oct 
45 | 7,194/North Butte... ... 15} 30 Oct 24) 120° Jam 5)| 743, Mch| 11712 Oct 
Dec'07| ----|Old Colony.___....-. 25 lg Sep 20; 2teJan 4/| 79 J’ly 21g Dec 
303;) 4,686|Old Dominion -_____. 25} 18 Oct 24| 63° Febi4}) 33 J’ly| 66%, Oct 
88 SI nnncncccen 25] 71 Oct 25) 181 Feb21/} 93 Mch] 151 Dec 
103, 75| Parrot (Silver & Copp) 10} 83; Oct 24| 35 Jani14// 293 J’ly| 4g Jan 
Dec'07| ----| ey Consolidated 25 lo Dec 2} ¢3 Jan 26/| 60 May 253 Dec 
84 I i eater 25} 70 Oct 24) 148 Feb 6} 80 J‘ly| 114 Jan 
312} 1 080| Rhode. ORG... 200 25} 2 Oct 24) €123, Jan is 314 J’ly| 91s Dee 
219} 5,185)Santa Fe (Gold & Cop) 10 Ile Nov23| 7i. Jan 1g J’ly 58g Nov 
10t2 3,080) Shannon ---- 1 71s Oct 17; 2433 Jan 17 53,Jan | 1875 Nov 
232)Tamarack - 51 Oct 25 170 Jan i4)) (oO J'ne| 192 Jan 
is: 7s} 6, 431i TT, nenindiiymintsdne OE ‘ 4214 Jan 24! 73, J’ne} 20i- Deo 
Jag 18; Unite d Copper- 3 aM Mch 7/|| 5714 May 73 Feb 
26 120) SO 100} 22 Oct 22 May\1|| 8S Jan] 111 Feb 
1035) 1,275! UnitedStatesConl&OU 25 7lo Nov2 1 aly Jan 22 (ly Sep 1453 Mea 
34 | 1,834/U S Smelt Ref & ite 50} 243, Oct 24, 70 Jan || 51 Mch| 66 Jan 
3812] 1,247 Do pref..._-..-.. 50} 2773 Oct 25} 49 Jan 7|| 43 Mch| 477, Sep 
3 305) 4,536| Utah P, monte aa 5) 25le Oct Is; 79 Jan 4 21, J’ne| 693; Jan 
43 7e| 41a 41. 910) Victoria ............ 25 3le Oct 25) 115s Feb2 57g Nov gly Meh 
“ne Sal: 1 0614 Julyo7 o---|W ashington........ - 25 1 Mayll| ae Mch 6 60 Jan 21e Dec 
5 125) Winona __._- FPL PEE i 25) ¢2l!2 Nov11) Jan 23 J’) ls!z Oct 
11! a 115!9 119 1191s 72) Woiverine ..... acsen Of 93 Oct 18 198 Feb 11]; 131 Jan 90 ©6Dee 
*.69 75 .60 .60 100Wyandot ___..__.__- 25| .10 Novi? 2 35, Jan 221} .70 J’ly 23, Dee 
“* Bid and asked prices’ ud New stocs. e Asst pald. Pe Ex-rights a &x-div and rights. 0 Ex-stock dividend. 
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Boston Bond Record. 
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BOUNDS te = . BUA 23} to Weex's 
BOSTON STOCK EXCH'GE|EE] geriee Kange or |=s\| “Year || BOSTON STOCK EXCH’GE | 5 Sl. dentes » | tenneae 
WEEK KNDING JAN 3 =2| ‘Van3 Sale |\a* 1907 WEEK ENDING JAN 3 Pd Jan3 Last sate 
Low High Bia Ask| Low iMign 
Am Beil Telephone 48....1908)J-y HO Oxy J ieee ta & ML ngail 
Am Telep & Tel coll tr 48.1929/J-J BIA-O| 94% v5 
Am Writ Paper letst5sx 1919/J-J i 17|A-O} ... 2 he 4 Nov" 45 : 
Atch &@ Nebraska lst 74..1908im-s 04 Mar'vé}.. Kan C Chin & Ser lst 5s.. hIA-O #5 vet "O07. 
Atcn lop & 5 Fe gen g 48..1095/ 4-0 oe% Deo’? Kan C Ft 8 & Gulf let is. “1308 J-Di) . 100% Any’; 
Adi uctmens g 4e....J'ly 1U95 Nov or U7... Kan C Ft Scott & M Us... sIM-N} Lit -flotg 110 
Stamped .......... J’ly 19935|M-N 8539 JPne'v7 KanCM & Bgen = ae M-S} . #44_ Dee’0s].. 
Bostun ities Laight 1st 68.1U08/M-G) oo... .ccccu]--ccce  ccncee - Assented income 5s..... 19341M-.S| . 89 sep 'e-}.. 
Consoi 58...........2-2-- 1924/M-S llv Fev’04). Kan C & M Ry & ‘Br 1st 581929/A-O} . .| 9) May’e7).. 
Boston & Lowell 4s8....... th Jj-Jd lvl Sep ’vé6}. Maine Cent cons lst 7s...1912 UE” canis conker 1135 Nov’06}. 
Boston @ Maine 4'9s...... Y4A) -5 -|114 Mar’v6).... Cons lst 4s .............. 1912/A-O} ....... -|101% Sep '06 
Boston ‘Terminal 1st 34gs. 1vat F-A 11z 4 Jan "U3}.... Mara Hough & Ont ist 6s8.1925/A-O} ........... |LIS Alay’O4] ... 
Bur & Mo Riv ex 6s....... 918i J-J 104 Oct ’0O7}.... Mexican Central cons 4s..191] J-J3| 72 75 72% Deo’v7).... 
Non-oxempt 68.......... igis J-J3 --|102 Sep "05 istoons ine 3s....... BON Ddniee didades 262 Det OH]... 
Stuheng fund Y RRS: 1910) J-J 97 Ld coms ine 38... ay | wer 17% Aug’V5).... 
Butte @ boston lst 6s....1917/a-o 100 pne’ 01}.... Mich Telep lst 58. DETEEOM 1) cnncce cabdnel.<heee cacti 
Oedar Rap & Mo R 1st 78..916/M-N 1234, Nov’v6]... Minne Gen Elec con g 68 1929] J-J| 222202 27777 10243 Ang’04].... 

BO TO ccccccocccoscoceccess 909) ¥-D Lli%gJ’ly 05}... New Eng Cot Yarn 58....1929/F-A| ...... 94 | 93 Dee'V7] ...|1 93 1004 
Cent Vermt Ist ¢ 4s..May1920/Q-¥ xO 8u fi — Eng Teleph ts 1 SR ees. $Y Oct’V7]..../1 98 100 
OB & 4 lowa Div 1st 58.1919) 4-90 Y1V3 Oct 07}... 103 ios DOU, dtl Basan 100 'g Jan °07)....// 100% 10U's 

lowa Div ist 48......... 1919) 4-0 - | 98 Oct ’07]..../) 98 (S| Re RE ot tenia 
Debenture 58..... accceen 1913|M-N |1100 %» May’ = 100 6 $100% 5)5-J a sec ate 
Denver Kxten 4s..... «+e 19221 F-a 97% J'ne'O7)....]] 97% Y¥%, A-O J - 
Nebraska = OF cece 1927|M-N 102% - fa MERMEE ctcsan duades 81 81 
Bé& SW st 48........... 1921™-S 9749 May’v7|..../| 97% 97 4e//Vld Colony gold 4s ........ _. * Baereren 101% Sep ’06}.... 
Lilinois Inv 39a hesenecen 1045} J-J 84% Nov’07|..../| 844g Yl j/Oreg Ry & Nav con g 48..1946/J-D/ ...... 2.2... $1027, Jan 05 
Joint bonds See Gt Northern Oreg Sh Line lst g 6s..... 1922|F-A 71214 Mar’06 
Ohie vc ity & Stk Yds 68.1915) J-J 98 98 <1} 98 102% || Repub Valley Ist sf 6s...1919\J-d 102 Aug’v7 
Coll trust refunding g 481940) A-o 88 Oct’O7)..../), #8’ 96 Rutland lst con gen 4198.1941|J-J 107 %2 Nov’v5 
Ob Mil & St P Dub D 6s..1920/3-J -]122 Apr’06)..../]...... ..-..- Rutland-Canadian 1st 461949) J-J 1u2. Mar’02 
Ch M & St P Wis V div 6s1920|J-y 126 Fev’0d).... Savannah lec lstcons 58.1952| J-d 8 19 May’06 
Chic @& No Micn 1st gu 58.1031|/M-N Seattle Klec lst g 5s...... 1930) F-A 7 qj Dec’07 
Chic & W Mich gen 5s....1921|/J-D terre Hante Elec x 58....192%) J -J 97) Apr’v7}. 
Concord & Mont cons 48..192u/ J-D Torrington lst g 5s....... 1918|M-S -| 99%o Nov'06).... 
Conn & Pass K lst fo... A-O ‘ wed Union Pac RK &! grg 4s. 1947 Jd-J ]'3 4 Oct "07].... Ny]: syayor 
OQurrent Kiver lst 5s...... 1927/A-O eS a eg 20-year conv 48.......... 1927/3-J §\8749 sep ’07]....1/§ | 'y [H7% 
Det Gr ae & Ww 1st fe. Ae A-O 89 Mar’d7|. 89 90 Unitea Fruit conv gen 58.1911|M-S 1144 114%) ZivU3Y115 
Dominion ¢ _ let 8 f 68..1940|M-N 93 100 U8 Steel Corp 10-60 yr 58.1963|M-N 136 q-6 WITTY = YVV%, 
MN 98 «8698 West End Street Ry 48....1915/ F-A -}100 9% Jan 707]. ..||/L00 4g 100" 
,, aa UT I. ee Gold 4 '98.. 21914|M-S 95 Nov’'U7}..../) 95 lug 
7|/M-S i060” 100 Gola deven 1916/M-N -|102% Jan ‘V6}..../]...... ..... 
A-O 128 128 Gold 4s.... -1917|F-A YO ‘9 May’v7). > iU0ig 
Unstampea 1st 6s....... I *« Pea $ iF . Ses Western Teleph & Tei 68.1932| J-J 7 8 9y 
@t Nor CL & a coll tr 4s 192 J-J &2% 97%]] Wisconsin ee J-J -|994 % Sep 'V5}.. - 
Registered 48............ ¥21/Q-J 90% 96 |] Wisconsm Valley lst 78..190%) J-J 1095 Aug’U5]. 4 






















































































































Notre—Bnuyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


~ No price Friday; latest bid and asked. {j Flat price. 














Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 










































































































Share Prices—Not Per Centum Prices Sales ACTIVE STOCKS ange jor Year Range for Previous 
1907 ear (1906) 
Saturday | Monaay Luesda Wednesday | Thursday | Frida Week (For Bonds and Inactive 
Dec 28 Dec 30 Dee 3. Jan1 Jan 2 Jan Shares Stocks see below) Lowest Highest Lowest | Highest 
. 
8 33. Jan15| 35 Jan || 35%Dec/] 41 J’ne 
8 Ov} 80) May2¥) 45 Jan 10} 80 t| 90 J’ne 
$ 73g Nov 4) 97 Jan26|| 97 J'ly|ili\ Dee 
10 ov 2) 234Jan 7/| 22 Dec} 32 Jan 
Do 2a pref. 24 Deo 7} 48 Jan 7/|/ 48 Dec} 62y/Jan 
United Ry & Klee 38% Oct 24) 15 J’ne27|| 13 Dec; 19 Jan 
4 Philadelphia 
43) 0 «443%) °43 43% es 43% a i Bapeage UW) 43% Dec31} 51 Jan 2|| 50%Sep/ 54 Jan 
y 22 Oct 24) 474 Jan 24|| 30% Jan| 39% Nov 
a vues 24] 11%Jan14|/ 11 May] 12% Nov 
B Gen Asphalt tr ctis iment 3 83 Jan25)} 6 Nov) 14 Jan 
4 Do pret tr ctfs ....100 ™ Nova 36 Janzd|| 31 Dec] 43 Jan 
=) Lake Superior Corp....100 13} 16 Jan 5|] 144 Nov!) 23% 7 
be }) Lenigh oo 50 4s des 30 103 Jan 7//lUU Declil8s Jan 
eo 0} 48% Oct 30] 75% Jan 5! May] 36 J’ne 
4 %Nov2U0) 2'gJdan 7} 47,6 Oct | 3!% ¢Jan 
a 7|\Pennsyivania RR..... - 50/)@52 Nov 4/70'l,gJan &|| 614 J’ly|73)1,¢Jan 
I elp’alo(Pitiev). 50) 38% Nov2y) 484Jan 4|| 47 Apriad4\ Mar 
4 Philadelphia Biectrict. 25| 631g Novz7| # Apr 4|| 643 Dec| 239 Oct 
$ Uv) Phila Kapid Transiid.. 50/412 Nov2vU\226's May siicl¥ 4 Dec|¢@34\ Jan 
$ R 50| 35% Oct 24) GY*. Jan 7]|/ 564% May} 83 Jan 
H 1 Do 1st pref 36 Nov2¥) 45%, Jan 14||) 45% Apr}47)5,¢Jan 
H Do 32% Oct 25) 47) Janl14)) 44% May} 51 Jan 
HY Union Traction . 41% Nov22| 60% Jan Z2)| 533g bec] 65 Aug 
H United Gas Impt 6619 Oct 24) Y6'sJan S//[Rl% Mayj/LOL eb 
: Welsbach Co 25 May24| 30 Feblsi}| 25 Dec] 342 Mar 
PUILADELPUIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bia | Ask 
inactive Stocks Bonds Ph & Read 2a +4 °33.. 46 Chas Ry G & E1658’99 M-S 
Allegheny Val pret....5 Al Val E ext 7s 1910 A-O Con M 7s 1911..... J-D — Aext _ 09 J-J 
American Cement..... 5U Alt &LV Elec 4 :8’33.F-A Con M 68 181i | re 910 A-O 
Amer Pipe Mfg. Am Kys conv 5s 1911.J-D Ex Imp <6 J City & ‘sub tetbe. .’22J-D 
Bell Telephone.. < let 58 g’19.M-N Terminal 5s g 1g ep Sub( Was)18t5s'45 
Cambria Iron.......... 5 19 PW#& Bool 4 inna J Coal & 1 Ky ist 58’20F-A 





Ceutral Coal . Coke.100 
Consol Trac of N J...100 
Diamond State Steel..1U 
Preterred v 
Easton Con Kiectric 0.50 
Elec Storage Batt....100) 
Preferred ..........- 100 
¥t Wayne &W V..... 100 
Germantown Pass.....50) 
Indianapolis St....... 100 
Indiana Union Tr....100 
Insurance Co of N A..10 
Inter Sm Pow & Chem.50 
Keystone Telephone i 
PRGRENOS occavecavees 
Keystone WatchCase. joo 
Lit Brothers Pe 
Little Schuyikill....... 
Minehill & Benuyi i730 
N Haven [ren & Stee!.5 


Northern Central...... 50 
North Pennsylvania..50 
Pennsylvania Salt.....50 


Pennsytvania Steel..100) 

een 100 
Phila Co (Pitts) pref.. 50) 
Phil German & Norris.50 


Phila Traction......... 50 

Railways General..... 10 

Susgueh [ron & Steel... 

Tidewater Steel....... 
Preferred 


Tonopah Mining of evi 
Union Tr of Ind...... 
United NJ RR&C.. 
Unit Trac Pitts proet..50 
Warwick [ron & Steel.10 
West Jersey & SeaSh.5v 





Westmoreland Coal... .50 
Wilkes Gas & Elec.. 














Ch OK &G gen 58'19 JJ 
Col St Ry 1st con 58 1932 
Con Treeof N J 1st 58.’33 
E& 4 1st M 5s 1920 M-N 
Elec & Peo Tr stk tr ctfs 
Eq Il Gas-L 1st g 5s 19238 
H & B Top con 6s’25 A-O 

Intianapolis Ry 48.1933 
Interstate 48 1943 ..F-A 

n Nav 





Be 
Gen cons 48 2003.M-N 
Leh V 'Tran con 48'35 
New Con Gas 5s 1948 J-D 
Newark Pass con 5s 1930) 
NY Ph& No lst 4s’39 J-J 
Income 4s 1939...M-N 
NovhioTrac con5s’19.J-J 
Penn gen 6sr1910.. Var 
Consol 5sr 1919... Var 
Penn & Md Steel con 6s. 
Pa ee eadinmse o 
Con 48 1939........ 
Penn Steel ist’ 58°17 wN 
People’s Tr trcerts 48 43 
P Co Laté& col tr 6s’49 M-S 
Coné& coitr 5s 1951M-N 
Phil Kiec gold trust ctfs. 
Trust certifs 4s......... 
P & KE gep M 5 g’20.A-0 








Gen M 48 ¢1920..A&0 


Ala 
Pp 
A 


Can 





Cen 














stis lv2 
U Trac rit gen 58 74 rm 
Welsbach s tf 58 1930.J-D 
Wilks-B G& E conis’55J-J 


re ny) 
tlanta & Charlotte..1uu 
Atlan Coast Line RR.100 
Atlan Coast L (Conn)100 


aa 
Pot 5 
ory & on ist , AF 1907 J-J 
Atlan C L RR4s81952M-S 
Atl Coast L(Ct)ctfs 5a J-D 
Ctfs of indebt 48....J-J 
5-20 yr 4s 1925 
Balt C 
Balt Fundg 58.1916 M-N 
Exchange 3193 1930 J-J 
Balt & P lst6sm1’1l A-O 
Balt Trac 1st is..’29 M.N 
No Balt Div 5s 1942 J-D 


Ext & [mp 58.1932 M.S 
Chas City Ry 1st 5s’23J-J 


BALTIMORE 
lnactive Stocks 
poe Coal& — 


ton Gcccocescosss 100 





JJ 
ass lst5s’11 M-N 


V1 Ry con5s1932 M-N 

















a 9 Cee ..- S 


“|| Metst( Wash) 1stds’25 F A 





|| Wes Va C&P lst 6 133 
Ww qs 


Col &Grnv 1st 6s.1916JJ 


39 J 

Ga& Ala lst con bs 45d: 3 
GaCar & N lst 5s £/295-J 
Georgia P 1st Us...’22 J-J 
GaSo & Fla 1st 58 1945J-J 
G-B-S Brew 3-48 1951M-S8 

2d income 58 1951 M-N 
Knoxv Trac 1st 58’28A-U 
LakeR El ist gu5s8’42M-s 
Memphis St ist 53’45 J-J 


Mt Ver Cot Duck lst 5s. 
NptN&v P 1st 5s’38 M-N 

General 58....1941 M-S 
Norfolk St lst 568'44..J-J 
North Cent 41498 1925 A-O 

Series A 58 1926....J-J 

Series B 5s 1926....J-J 
Pitt Un Trac 58 1997.J-J 
Poto Val 1st 58 1941..J-J 
Sav Fla & West 5s’34 A-O 
Seaboard A L 4s 1950 A-O 
Seab & Roan 5s 1926.J-J 
South Bound lst 58..A-O0 
U El L&P 1st 4498’29 M-N 
Un Ry & El lst4s'49 M-S 


Income 4s 194¥..... J-D 
Funding 5s 136...J-D 
Virgiwia Midland-— 





il & Weld 5s..1 

















































* Bid and asked: 1.0 


‘os On this day. { Ex-rights. | $7.50 paid, f $15 paid. + $10 paid. {335 paid. a Receipts. » $25 paid, ¢ $30 paid. d2$42% paid. 









48 THE CHRONICLE. (Vou. txxxvs. 























































































































































































































































> ote 
‘ Telegr & Te'cphone Bid | Ask || Industrial and Misce | sta | Ask 
Volume ot business at Stock Excnanges jleamerteice & cavie 100) “s¢ | 45° ||consol Rubber Tire.-10§ 1 |S 
ay oF ) ewig 100) 100 |110 — me coos Sw » 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE nies Ue ce) p<23) zor thle ee ed ae ¥ 
Emp & Bay State Tel 100! 60 | 75 ||Cons Steamship Lines lu 
AILY, WEEKLY AND YEARLY Franiiio gin Mice Bind te 100) 40 | 50 Coll tr 48 1057. aay Slp} 9 
« |leGoid & Stock telez .100) #0 |100 jCons > Sturage Batt'y..10uj ...-] 2. 
Stocks | Ratiroad, Hudson ¥E Teieph 100} 45 | 60 |!Corn Prod Ret See Stock] Exc jlist 
Week Ce, Siaw U.8. jjeN Y S N J Teleph...100 = 07 wot eo 10G} -.--} --.. 
3 az bonds Bonds |\eNurtbwestern ‘Lei 105 ePreferred ... _ a wae 
an 3 1 Shares | Pas value | Bonds Pacific & Atlantic. 55 | 70 |\eD.amond Match Co-lvu] 112 |114 
258,288! $22,162,550; $1,290,000) $63,000} _.___- Southern & Atlantic ----/100 ||Dominion C — ne 133) 1% 
39. ‘653| 30,837,300 { 2624-300 67,200 $500 5 . Dougias Copper.._.... ev 6 
415,761| 33,882,650! 2,570,000) 268,600) -...-- Fer. y Companies eon'y Lt é P Wolet, 1) 
Few es. HOLI DAY _____- cove tamneny Siu ade nial a Henti at SE 58 1996-J-U15 -- [109 
515,319) 41,137,650; 1,613,000 232,000) ......|| Brooklyn Ferry stock 100 2 wlectric Boat.....-- ou} 15 
: “602, preteen B & NY ist 6s 1v11J J| §83 | 92 bon a or luv} 60 | 70 
C0505) SON 58 — —— NY & & R Ferry sik_100) 60 | 70 a Vehicie..... — etegilicinitds 
_.---! 2,186,6% 017,250! ,699, . 500 1st 5s 1922__.___M-N| 60 | 75 TOMEd .nccecce UU 2<-. | cone 
TD neni 2,186,630 $179,017,250! $10,699,500! $764,800 $. INY & Hob ss aay 46J- D je 9s E “mpire Steel2-2—222-100 shh 2 
. Hob hs ist 5s 1946M- 95 |) referred .......- 212) 6 
Sales ai Week ending Jan 3 Jan. 1 Jan3 NY & 2d 5s 1946__J-J|§ ----|l0u |jeFederal Sugar of NY 100) .---|_.. 
New York Stock 1008 1907 10th * 3d Sts Ferry.100| 3u | 40 ePreferred ........ = oe 
1903 { 1907 | ulst mtge 5s 1919__J-D $79 88 o@enecal Ceoutten.. - ee < bo 
j jon Ferry stock..100} 1 2 ePreferred ........100 9 
Stoeks—No. shares... 630| 2,861,710 1,144,928 1,872,359} |/°- 2 f 1g) 11 
Par value .....-... $170:017, 250 $238,476,000] $02,134,750]  $189,410.000 elst 5s 1920.._... oe 1? ie tae ae ae 
Bank shares, par... $1,000, wwe $1,000 o----- Short-Term Notes Greene Consvi Goid...10 #34) ig 
Bonds. 2.000 Greene Goid-Siiver._..10 lp lg 
Government bonds... $500) | ——— B ny o> — Am a ser A 4s '11__M-S} §84 | 88 ||Guggenhe'm t.xplor’n 100} 125 |150 
State bouds -.......- 764,800) 700,000 —— ace ee 4s Mch 15 ‘12M S| §79 | 84 ||eHackensack Water Co 
RR. and misc. bonds..| 10,699,500; 8,697,700 4,215,00 1906.7 am n ‘tel & Tel g 3g, 10 J- sl oats $6 ~ La Ei nh 4 2up lames * J s 4 
Ps a tlan Cuast 3°10.) ‘ all Signal Co.....-. 
Total bonds ......- $11,464,800) $9,399,700! $4,531,600] $6,431,700 Ches & Ohio 6s J’e 28 "08 9584 100 2 Havana ‘Tobacco 6-200 5 6 
6s, ly wee - 1 BU onenceses 00 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA = |/o,°8 JU! ‘pac 4 445 sake vie Sats 1st g 5s June 1 22.J3-D s is 
EXCHANGES Chic & W Ind 5s'10_F&A]| §¥61p} 963, — “5 teases Mili 
Be Te uae go W |luergtiaitatar sew too] 4 |B 
IC St L ds, June ‘11| §94!2 er’g-Ha ar, “new 
wen endien { 5osion | Phiadetphia Erie 6s, Apr 8 1908 SMM 87 | 90 Hoboken Land & impioy 19 ios" 
interb R 4 £2 1908 N]| 994 | 96 e5s 1910...... ---M- 
Jan. 3 1908 =| Listed | | United | Bond | Listed | Untiseed| Bond | 5s Mch 1910_____.M-S| §82 |] 85 ||Houston Oil_..-._- -100} 41s] 6 
| shares | shares sales shares | shares | sales gee Ohechd ri2_J-J3 90 ie Pre referred Pee 109 20 | 30 
| S402! 818 445|| Lack Steel ¢ 5s 1909_M-S| §73 | 83 |/Hudson Realty_.___- Luu) .-- 1130 
. 4 9.730 2,849} $15,000) 16,604 ye $18,455| 5s ¢ 1910________ M-S} §78 | 83 |/elngersoll-Rand com. 100 = 
Monday | 29.274, 7,949 9,000) 23,840) = 7,059, 34,000)! Lake Sh & MSo58'10 P Al §97lg| y7%s|| ePreferred _...__- luo} 75 | ---- 
y -| 18,920! 7,653 23,000} 25,981 4,422| 41,000! rou & Nash ¢ 5s°10_M-S| $9514] 9534||Internac’'l Banks Go_10u| 120 |i30 
Wednesday - we} conn e-! oon 0-3 - = ----HOLI/DAY ---| ....----| -.-.-----|| Mich Cent 58 1910_.-F-A] §¥6lg) y6tg|/Int’nl Mer Mar See Stk | Exe | list 
Thursday -- ---| 20,551, 10,277 25,500, 23,610 4,77 78,600!) Minn & St Lg 5s '11_-F-A| §s8_| v2 |/Imternat’l Nickel....100! so | 90 
Pe rccccascnsees 27,876' 16,842 17,000; 21,021 5, 574 96.400|/ Mo Pac 5s Feb 10 08 K-A} $9633] 99 ; Preferred ..... ---100| 70 | 78 
a8 s - , ~,||NatofMex Sse tto U9 A-O} §90 | 97 nternational Salt...10u Qlo} 21 
__ Total... ---------! 106,351) __ 45,570) $94,500!_111.056] _23,753|_ $268,455] N"y Gent ss 1910-..-F-A 9614] Golg]| 1st g 58, 1951-222 A-O}] 35 | 45 
eee a ee ao oe 5s Mch 15 °10 ss Y7ig) 9758 ———  wesscenett. 2 ‘“° 
* *48 St "gaat 4148 ’09_J-D] $591] 90le reer 0} 55 | 65 
Outside Securities St L &S Fg 414s '08-J D} §ss || 91 1st 6s 1948....72. J-v} 93 , 98 
_— sou U4 tr 5s '09_ A- rs 4 | poeeeeneg Stasi. ..388 25 4 
A weekly review of Ouiside Market wili be found on a precedt ec. uth Ry g 5s 1910__f- 8 uston Monotype... *dly) 1 
i cee enh US Rubber g 5s '08-M-S| §¥7ig] ysto|| Lawyers’ Mige Co_.--100) 170 [180 
Wabash 5s, May 10 1909] §85 | 92 |jeLeh & Wilkes-B Coal 5u/ 55 70 
»teeet Railways Bid | Ask Street Railways Bid | Ask ||Westingh El&M 6s 1910) §78 | 82 |/Lord & ‘Taylor. 1 100 |130 
New York Ctty Pub Serv Corp N J (Con) Wheel’! & L E 5s 'U08_F-A/| §88 | 91 Preterred - .occccce 10 g0 |100 
Ses St & Ful F st x. 100; 20 | 28 JC Hob & Patersn.100; 40 | -... eLoriiiard (P) pref..luv) 125 |150 
¢ 1st mtge 4s 1950-J-J) 70 | 80 sof ”  atapses -M-Ni 58 | 60 Railroad Mackay Companies—See |Stk E/xlist 
eB’y & 7th Ave sik. 109) 170 |190 las UI& Trac-100 > 92 Madison Sq Garden..1u0} 10 | 20 
eed mige 59 1914._J-J) 90 |100 u g 58 1953__.M-S| §91 94 |/Chic Peo & St L pref.100 26 68 3956.....<- M-N| 75 90 
Con 5s 1943 See Stock) ixe /|I!st No Hud Co Ry68'l4 J-J $i02 | -..- Deposited stock...... ----| -...//¢eManhat Beach Co...1uuj ..../ -... 
B’way Surf Ist 5s gu 1924)§ 90 /100 jae J-J} §95 |... Undeposited stock....| ....|....|| Manhattan ‘lransii....20) #23) 3 
é Cent’! Crosst’n stk__100} 175 |250 Ext 5s 19347777M- NI $99 one Prior lien g4'4s’30M&S;} 85 |-....||Mex Nat Consivuc pf.luu) 13 | 17 
é ist mige 6s 1922_M-N/ 100 |110 Pat City orn 6s °31_J-Dj§105 |... Con mtg ¢ 58 1930_J&J| ....] 75 ||Mitchell Mining..... lu sg 
eCen Pk } ER stk 100} 125 |150 6s..1914 opt A-O/$100 | -... income 5s, July 1930_. 5 | ....|/Monongahela kK Coat. -50 _ ee 
eChr't’r & 1Uth Ststk 100) 125 |140 |/So Side 1 “(chic See Chicago list ||Chic Subway... ...-- 100/16 167 i... ars pall: el 
Col « 9th Ave See Stock} Exc |list [Syracuse R T 5s x sn Set 93 | 96 ||Ft W & Den Cy std--100) 95 |101 ||Mortgage Bond Co---ivu] 85 | 90 
Dry D i: B— (Trent P & H 5s 1943_J-D/§ 90 | 95 ||Gt North’n Ore-See Stk! Exe |iist ||Nat Bank of Cuba...100] 75 |125 
é ist gold 58 1932__J- zl 90 |100 ||/United Rys of St = NYNH & Hartford— ||National Surety... . 100} 14) 1/160 
ée Scrip 5s 1914. 60 | 80 Com vot tr ctfs....100) 2234) 34 Con dev6s'48 (wt) J&J15)§ 11112) 1123,)| Nevada Cous’d Copper.5) “914] lg 
Eighth Avenue stock - ie) 250 {310 ée Preferred ....... 100} 57 58 || Conv deb 3448 °56 J&J| §79 | 51 ||Nev-Utah Min & Sim-.10] #37) 4 
ée Scrip 6s 1914__._F -A] 95 |105 Gen 4s 1934__See Stock) Exc |list ||North’n Securities Stubs_| 100 /125 jeNew Central Coai....20) ___o}_l_e 
e420 & Gr St F’y stk.100) 275 (310 || UnitRys SanFran See Stk! Exc jlist || Pitts Bess & Lb o * 30 |jNJ ter Dock & luip.100/ ____] 30 
42d St M & St N Ave.100} 50 | 75 ||Wash Ry & ElCo....100/ 2; 26 Preferred 70 IN ¥ Biscuit 6s 1911-5 Se. 1 case 
@ ist mige 6s 1910_M-S} §90 [100 per 100} 63 68 lenninne Securities Co—| N Y Mige & Security. 100 120 |155 
2d income 6s 1915_J-J cf BE & ere J 7312] 7412 iH C stk trcfsser A'52) _...| 85 ||eNew York weet, 2614) 30 
Inter-Met—See Stk Exchiange |list |je West “Chica St...100] ....| 30 | Seaboard Company— | ePreferred ........ lu oe Bicone 
Lex Av &PavF 5s See Stk! Exe |list e Con g 5s et Beene prenls | lst preferred___..- 100) . 60 ||N Y ‘Transportation. 720 #1lo] 3 
Metropol St Kkhy—See Stk} Exc /iist ‘ Mt | Com & 2d pre: i~see Balt Exe |list ||.Niles-Bem-Pond com 100 79 |100 
Ninth Avenue stock..100} 125 [150 | Gm Securities Seaboard Air Line— Nipissing Mines....... a} #7 7g 
Second Avenue stock.100] 125 [150 | New ork Coll 5s ext May "11 M- s| $....| 92 |,eUntario Silver...... 1uu lly} Zl 
é ist mige 5s 1909_ M- N $90 |100 iouat UnGas 5s g '27_J&J $78 | 85 | Otis elevator com...100/ 29 “| 30 
Consoi 53 1948_.__F-/ ‘ } Con Gas (N Y)—See Stk! Exe |iist Industrial and Misce! PUONETOE onc cane 100| 67 75 
eSixth Avenue stock je Mutual Gas...._...100/ 120 /|140 Pittsburgh Brewing...50| #_.__/| 2. 
Sou Boulev Ss 1945. _J-J| $75 | 85 ||New Amsterdam Gas— Ahmeek Mining_....-. 25; 48 | 55 Protected ..c<cccae i Se 
So Fer ist 5s 1919___A-O!} §95 |100 1st consol 5s 1948_-J-J} §81 | 82 |/Alliance Reaity___--_- 100) 100 {120 ||/Pittsburgh Coal.See Stk] Exc |list 
Third Avenue —Sce Stock} xe |Iist ||NY &i.RGas 1st 5844 J-J} §37 | 92 |/Allis-C halmers Co Ist tg Pope Manufacturing. 100 lg lp 
Tarry W P & M 5s 1928] §s80 | 90 || Consol 5s 1945__... J-J} §83 | 87 s f 5s ‘36 opt “16.224. “J $53 | 58 st preferred...... lu 25 | £0 
YkersStRR5s 1946 A-O} §75 | 85 ||N ¥Y & Ricamond Gas 100| 32 35l2||American Book_....- OU} 150 [180 2d preferred._...- 2110 
28th & 29th Sts Ist 5s 96) §290 (100 i] Nor Un ist 58 1927..M-N) 75 | 90 ||American Brass__._. 100) 100 /110 |'Pratt & Whitn pref..10U0) g5 | yo 
e Twenty-Third Ststk 100] 300 [325 \|¢ Standard Gas ene ~~ ----| 75 |jeAmerican Can-—See Stock; Exc jlist || Realty Pane (Bkilyn) luv) yoo | 105 
Union Ry Ist 5s 1942 F §95 (105 ! @ Preferred ......- 100) 70 {100 ||American Chicle Co..100) 156 |160 ||Royai Bak Powd pref 1luu} s6 | 90 
Westenest Ist 5s "43 J- -JI $¥u (100 1st 5s 1950___...-M-N) §91 95 Preferred ........ 100} 83 x7 ||Safety Car Heat & Lt.10U} j09 [115 
Brooklyn | | Other Cities | Am Graphophone comiv0; ___.| 40 |/Seneca Mining.. --25] ....] 40 
Atlan “Ave 5s 1909...A-O)} $93 | 96 || Amer Light & Tract.100!) 78 80 || Preferred  ...... 100) 83 88 |/Singer Mfg Co..__..- 1UU} 300 [325 
Con 5s g 1031...-. A-O} §92 | 95 Preferred ne 100) F4le} 75le!//Amer lardware..... 100} 100 [110 |) Staudard Cordage...100 1 1% 
BB&W 3 | Bay State Gas bY 7| 1 || AinMalting 6s 1914.-J-D| 94 |100 } ist M g os "ol red.A-O} 2219) 26 
Brook! yn C ||Bingh’n Gas 5s '38_.A& 90 | 97 ||/Amer Press Assoc’n..100! 90 | 95 || Ad) just M 5s Apr 1 1931 2lo| Sig 
Con ? ||Brookiyn Union Gas deo Am Soda Fount com 100} Ig} _._.|/S .-—- rd ae comluu} 30°] 40 
Biin Cross ; ‘ 95 6s 1909 Conv 1907_M-5) 98 [103 |; Ist preferred... . a 7 | 12 jj. Preterred ........ 100} 100 /|110 
Bkn Hgts 1si5s 1941 A-O, 90 |100 | Buffalo City Gas stock 10U 4 6 || 2d preferred_...-. 1u a \standard “Muhag Co..10U 3 i 
Bkin & Co & Sub See Stk} Exe /Ist ist_5s 1947—See Stock) Exc |list || Am St Found 6s '35 A&o 82 | 87 Preferred ....-... 100) 23 | 27 
Bklyn Rap iran—sSee Stk, Exe list ||Con Gas of N J 5s '36.J-J| §_._.| ....|| American Surety... .-! 50! 150 1160 Ist 5s 1930___._-M-™) 66 | 7Olg 
€ Coney Isi & BI .100) 100 |150 ||Consumers’ LH & Pow—} {American ‘Shread pref_.5| *3!o] 419)|Standard Oil of N 57 100 465 15 
ist cons ¢ 4s pe 75 | 85 |] 53 1933-----_-._. J-D} §95 | ..-.|/Am Tobae (new) cum.100| 235 |25y ||/Swift & Co—See Bost Stk Fixe [list 
Brk C & N 5s 395-5} 90 1109 jf -100) 250 | ....||Amer Cypefders com.100} 32 35 Ist 5s 1910-1914...J-J/§ 35 Q21g 
Gr’pt&Lorst Ist Gs. WEN 98 , ....||/Esaex & eioes Gas. 100) gs |100 § Preferred ........ 100} gO | 95 ||eTexas& Pacific Coal.100|} 75 | 85 
Kings C fl 4s—Sce Stock; Exe jlist | Fort Wayne 6s 1925-.-_J- J) 25 | 35 ||Amer Writing Paper_100 134} Qty lst 6s 19U8______. AeOig = ..1 
Nassau Piece pref....100) 50 | 65 Gas & ©) Bergen Co. 100} 40 | 50 Preferred ........ 100} 13 | 16 |/Title InsCoof N Y__-100} 195 |140 
Ce Gn casemeinal A-O|} 93 |100 |\e Gr Rap Gist5s‘15.F-A §93 97 Istsf{gis 19 op’U9.J-J) 74 76 ||Tonopah Min (Nevada) _1 #414) 41g 
Ast 4s 19.1—See Stock} Exc jlist || Hudson Co Gas__-_.-.-. 100} 87 | 90 ||Barney & Smith Car. rs ----| 60 |/Trenton Potteries com1U0} ____| 121, 
N W'bg&Piat Ist ex 4! go |_...| Indiana Nat & lil Gas— Preserted ..<.<coso 100) 105 |120 Preferred, new....100} ___ | 65 
Steinway Ist 6s 1922_J- “s $97 (103 | lst 68 1908_._.....M-N) 12 | 20 |l/eBethi'm Steel Goip 210 Qlg| 12 ||Trow Directory...... 10u} 30 | 40 
Other Cities | menT ot Gas... .. =o 50 | 55 ePreferred _..._... 23 “| _..|| Union Typewriter com10v0} 50 | 60 
Buffalo Street Ry— j]_ Ist g os 1952.....- A-O} $85 | 92 || Bliss Company com... “30 100 /|110 lst preferrea...... 100} y4 | 97 
1st consol 5s 1931__F al $101 |103 | Jackson Gas 5s ¢ ‘37-A-O} §85 | 94 cS ee eeeent 50} 90 |100 2d preferred....... 10U) 85 “2 
rs Deb 6s 1917...._. A-O}§ ....'105 || Kansas City Gas....-. 100} “60 |.._.||Bond & Mige Guar__.100} 275 |300 ||United Bk Nove Corp..50) #45 | 50 
Chicago City Ry —See Cliijicago jlist ||¢ Laciede __* ieeenpets _ n....| 94 ||Borden’s Cond Milk..100] 115 |125 PUEREEE cococcess 50] #45 | 50 
Columbus (QO) St Ry.100! 87 | 90 I @ POORNTOE .cacece 10 65 |100 SS eae = 95 |102 ||eUnited Cigar Mfg,pf. Pr 7 | 80 
« Puamered ........ 100) 101 {104 ||Lafay’eGas Ist 6s’24_M- N 26 | 35 |! British Col Copper___-- *4 414||United Copper...... OU} 71g] 7% 
Colum Ry con 5s—SeePhi/la list || Logé& WabV ist 6s °25 J-D 23 2 | Butte Coalition Mining is *1534) 1612|; Preferred pemecees 21 25 
Crosst’wn Ist 5s ’33 J-D| $97 [100 || Madison Gas 6s 1926_A-O} §97 /103 |/Casein Co of Am com_100 1 3 ||U S Casualty... 2 -100} 200 |225 
Grand aoe ds Ry....100} 58 | 61 ||Newark Gas 6s 1944._Q-J/ 120 [125 | Preferred ........ 100] __._: 63 ||US invelope com_--100] 25 |__.. 
Preferred ..-..... 100} 79 | SL ||Newark Consol Gas..100) 77 | 80 |/Casuaity Co of Amer- 100) 125 |140 ePreferred ........100] 85 | 90 
Lake St (Chic) El—See Chiicago |list || e@ Con g 58 1948___..J-D} 98 |100 |'Celluloid Co_..._____ 100 /110 || U SSteel Corporation— 
@ Louisv St 5s 1930_ J&d 102 |10212|/|No a LH & Pow— Cent Fireworks com. .100} 10 | 15 Col tr st 53°51 upt *11/§102 |104 : 
Lynn & Bos 1st 5s'24J-D} 98 |100 Lie sk ees A-O} §95 Preferred ..... -100} 55 | 65 Col tr s {5s "51 not opt/§102 |104 4 
@ New Ori Rys & igt.ies nati onal ae @ Ind C Nat&ill.100) ____| ___.|/\Centrai Foundry -109) 1 llg||U_ S Tit Gu & Indem.100/ 30 | 95 ¢ 
@ Preferred on=---~ 1 -i]_ 1st 66 1026....... J-D} 10 Preferred ....... 100 6 | 10 |/eUtah Copper Co-—See Stk] Exc |list 
_ Gen M g 4 !4s'35 See Sitk Ex! list ||Pat & Pas Gas& Elec.100) 55 Deb 6s 1919 op 01 M-N| 50 | 55 || Waterbury Co, com_.100 at ae ; 
North Chic Street See A. jtcago | list ||. eCon g 5s 1949___.M S} §39 Century Realty...._. 100; 185 |195 Preferred ........ ee ee 
. Pub Serv ( Corp of N ke ~..| 90 ||St Josepu Gas 5s 1937-_J-J| §30 ; |\Chesebrouga Mig Co.100/ Js0 |410 ||Westchester & Bronx Tit 
lr ctis 2 % to 6 % peipet 53 | 55 — 7 jCl ty suveasing Co....100] 55 65 & Mtge Guar_..... 100} 140 [160 E 
Coll os notes 09.M-Ni §85 | 90 Electric Companies eClaflin (H B), com..100) 95 | ..../! Western Ice_.2-2 2.22 ae pee 
North Jersey St Ry 100) 30 | 50 |,Chicago Edison Co See Ch eage list | elst A. 2D -2---100) 90 reek Westingh Air Brake...50|*___-| ___. . 
Ist 4s 1948____-! M-N] §60 | 62 |\e KingsCo i L&PCo 100) &2 ezd preferred. ___. 100) 90 aI West tl & Mfg 6s-—See St] Bxc |list 
Cons ‘Traci of NJ..100) 59 | 61 | Narragan(Prov) il Co.50 #____| 90 |/Col & Hock Coai&l pf100| .__. White Knob Min.....10 lg lg 
Ist Ss 1933..... d- DI $97 | & IINY& = L &PowCv.100| ....) 30 || Ist ¢ 5s 1917____.. J-J| 70 4 | Preferred ....-. ~10 wh oi 
New’ kPasRy | 5s °30 J- sais 105 || >... . ———ronnetne 100; _...) 60 Coil tr 6s Oct 1956..J-J) ..../10112|/| Worthing Pump pref_i00 90 : 
Rapid Tran St Ry.100/ ----||United iE lec of N J...100) 50 .--||Consol Car Heating..100) 28 | 33 | 
__Ist 38 1921... Ol $08 ----' 1st g As_1949..--.5-D! §58 | GO IlCons Ry Let&Refrig_100! “1g! 3 
*Pershare § yer pays accrued int a Ex-rights. e Sells on Stk. Ex., put not very active. | New stock. m Nominal. 8 Sale price. #Ex-div. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 






















































































































































period. The returns of the street railways are brought together separately on a subsequent page. 
Latest Gross Earnings. July 1 to Latest Date. ~ Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or | Current | Previous| Current | Previous ROADS. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
s $ $ $ $ $ $ $ 
Ala Great Geuthern) |\—See Soutjhern Rall/way. 
Als. a O & Tex Pac. NYC & Hud RiverjOcteber -.|9,059,632/8 ,592 458/36 ,129,.360)33 475 425 
) & N East-..-/1st wk Dec 53,000 57,000} 1,402,997) 1,279,896 Lake Shore & M S\October - ./4,315.713/3.761 665/163 338 842]14 9289 347 
yoy & Vicksburg-|ist wk Dec 30,000 28 ,000 708.727 631,699 Lake Erle & West|October -.| 512,330) 450,793 1,858,975 
Vicksburg Sh & Pjist wk Dec 25,000 29,000 715,259 653,199 Chic Ind & South|October -.| 261,575) 211,600 749,593 
Ale Tenn & North--|September 3,507 3,5 11,013 9,885 Michigan Central.|/October --_|2,837,509/2,421 "B25 § 992,991 
k Aten Top & S Fe.|November-_|S ,021 ,125/7,951,272]40 599 ,146137,795 815 Cleve CC & St L_|October ~.|2,587,211/2,270 095 9,005 ,762 
Aticnta & Cherl_._|September 354, 795 336,877] 1,106,122) 1,043,466 Peorla & Eastern|October -.| 336,691] 282,640] 1,1 256) 1,074,925 
Atlan Birm & Atl_-/October —-. 5, 506,085 Cincinnati North.|October -.]| 104,524 84,730 378 ,310 387,148 
Atlantic Coast Line|November-. §|10,178 ,034 Pitts & Lake Eric|October ~.|1,508 ,390/1.272,168| 5,868,949] 5,043,276 
Baltimore & Ohio..}November. 35,051,196 Rutland -......./October -- 97,188} 266.796) 1,201,373) 1,077,852 
Bangor & Aroostook |October —- 1,007 ,065 N Y Chic & St L_|October --] 990,377) 848,609] 3,566,506] 3,279,361 
Bellefonte Central__| November. 23,887 || N Y Ont & Western|October -.| 698,976) 693.758! 3,118 742| 3.062,460 
Bridgeton & Saco R|jOctober -- 18,886 || N Y Susq & West_.|October .-| 346,127] 290,480) 1,178,920) 1,008,505 
Bull Hoch & Pitts.._|3d wk Dec 338 964 40 ,258| 4,837,062) 4,039,341 || Norfolk & Western.|October --/3,073,026)2.552,352) 11,974,813) 10,078,930 
Ruffelo & Susq Ry-|November 153,916 991 a 51,049 || Northern Central ~.|November-_}1,118 ,937/1,058 ,937|. 6,011,714] 5,268,714 
Canadian Northern_|24 wk Dec 117,606) 5,6 744,400 || Northern Pacific...| November./6 363 ,839 5,763,542 34,113,594) 30 676 455 
Canadien Pacifie...|3d wk Dex 1,248 906/38 "847 O18 35,235,875 || Pacific Coast Co.._|October -.| 797,5 654 459) 3,028,926] 2,442,127 
¢ nlof Georgia../3d wk De: 255,700) 6,181,262) 5,785,171 || d Penn—-KEact P & E|/November-/1,385 ,617| 13121717)]73 ,760 ,124|65 ,287 ,424 
Central of N Jersey_|November- 75|2,193 862 12/431 "904 11,190,979 d West of P & E_|November. Inc.27|9 ,100 Inc.4 ,56}5 400 
Chattanooga South_|8d wk Dec 2,726 65,100 75,319 || Peorla & Eastern. -_|— New |York Cenjtral. 
Chevapeak & Ohlo.|November-. 2,111,236/12 833 ,958|10 531,748 || Phila Balt & Wash_|Novempber-|1 ,475,359/1,415 059] 7,794,535} 7,103,835 
ssterfield & Lanc|)November- 4,32 27,93 18,85 Pitts Cin Chic & StL|November-|2 ,617,287|2 ,528 ,928/14,224,071/12,781,770 
Chiearo & Alton Ry|October -- 1,212,601) 4,547,909] 4,480,542 || Pitts & Lake Erle|—See New |York Cen|itral. 
lic Great Western|3d wk Dec 160 ,662 4 ,045,781| 4,476,599 || Raleigh & Charlest_|September 5,563 4,387 16,176 14,623 
re ie Ind & Loulsv_|5d wk Dec 100 ,691| 2,777,521] 2,940,272 Raleigh &Southport November- 10,379 9,07 54.180 37,087 
Chic Ind & Southern —gee New nj|tral. Reading Rallway-.-.|November-|3,878 ,055/3 ,643 364/19 ,884,248/17,527,470 
Chic Milw & St Pauw)/October _- 935/5 ,808 ,239)| 21 ,766,192/21 268,745 Coal & Iron Co..|November-|4,097 ,949 81 536/17 ,263 ,562/14,024,019 
Chic & North West.|November- 5,903 705/31 ,544 022/30 019 ,977 Total both cos...}November-|7 ,976 ,004/7 ,424 ,900|37 ,147 ,810 31:551 ‘489 
Chic St Paul M & C|November-. 1,293,610] 6,185.634| 6.123.361 || Rich Fred & Potom|October ._| ‘169,033 41,72 693 ,446 556,123 
Chie Term Tran RR|3d_ wk Dec 31,662 851,065 819,982 || Rlo Grande Junc-.-.-.|October 82,3 79,897 311,147 282,758 
Cin N O & Texas P|}—See Soutjhern Ralllwa x Rlo Grande South..|3d wk Dec 11,7 12,537 321,628 302,611 
Cincinnatl Northern|—See New | York Cen|tral, Rock Island System|November-|4 ,962 ,510/5 ,063 ,243/27,216 ‘978 24,743,291 
Ciev Cin Chie & St L}—See New |York Cen/tral. t L & San Fran|November-|4.213,490|4,099.361 |22.577,805|19,890 659 
lorado Midland._|October .-| 240,203) 230,898 900,304 872,464 Evans & Ter H.|November.| 196,87 02,037} 1,060,395) 1,013,422 
h Co © South £ Sys..j/8d wk Dec 352/544 302,714| 7,427,435| 6,416,493 ‘otal of all lines.| November. |9 ,372 ,873/9 ,364 644 |50 ,855,179]45 647,374 
Col Newb & Laur_- November. 28,474 27 483 127,970 26,639 || Rutland .........- —See New |York Cen/tral. 
Copper Range----- October -- 77 857 67 ,162 330 ,960 281,279 || St _— h & Gr Isl._/October -_| 149,408} 163,055 618,985 595,200 
COUMGIED cupiscoacd October .. 15,135 19,339 79,332 76,881 St Louls & San Fran|—See Rock} Islani em. 
Cornwall & Lebanon|October .. 35,621 36,353 155 ,457 171,874 || St Louls Southwest./3d wk Dec] 182,113] 204,742) 5,136,842) 4,891,630 
Cuba Rallroad..... Novmeber_! 142,034] 120,179 719,608 642,036 || Seaboard Alr Line._|October ~-_/1,518,134/1,384,429| 5,464,327] 4,922,887 
Delaware & Hudson|October_~.|1,913,537/1,616,461)  ......) ..... Sierra Railway ....|/August _.- 42,965 41,36 83,187 79.802 
Denv & Rilo Grande|3d wk Dec| 351,50 383 ,806/11,243,216|10,101,041 |} Southern Indlana..|November.| 178,377| 138,467 813,496 672,893 
Detroit & Mackinac/3d wk Dec 17,557 21,986 605,292 592,222 || cSeuthern Pac Co__/October --_| 12083574] 10870330/46 338 232/39 .484,846 
Det Tol & Iront Sysj3d wk Dec 73,521 92 ‘905 2,247,583) 2,057,552 uthern Rallway--_ wk Dec/1,028 ,931/1,133 988/28 ,208 316/26 826 833 
Dul So Shore & Atl.|3d wk Dec 50 322 60 .463| 1,683,848) 1,585,617 Mobile & Ohlo...|/3d wk Dec "170140 193.780 5,110,036} 4,732.230 
_ Pee ee October -_|4,800,964) 4,877 ,066/19,561,109/ 18,194 1447 Cin N O & Tex P.|3d wk Dec] 135,056] 151,089} 4,222,288] 3,987,653 
Evansville & Ter H}— Rock} Island S\ystem. Ala Great South.|3d wk Dec 6,436 78,068! 1,921,064) 1,839,320 
Fairchild & N E. November. 2,00. 1,875 8,116 7 A462 Georgia So & Fla_|3d wk Dec 40 ,489 46,045) 1,117,002] ,1032,074 
Fo nde Jas & Glov eae 61,431 56,705 385 ,634 364 ,660 || Texas on 3d wk Dec 26,709 23,300 05,109 560 ,206 
( corgla RR.-.-.-- Nov = 265.611) 277,432) 1,345,248) 1,279,102 || Texas & Pacific..../3d wk Dec] 356,819} 396,468) 7,540,590] 7,496,530 
Georgla South & Fla|—See tihern Rall)way. ett & West.|November. 8,148 7,2 41,67 36,2 
Grand Trunk Syst../3d wk Dec 835,528) 879,982)22,782,156|21,418 ,964 || Toledo & Ohio Cent/Oc r_..| 429,159] 409,069) 1,802,162} 1,743,899 
Gr Trunk West..|2d wk Dec] 110,274) 109,642) 3,097,273) 2,843,905 || Toledo Peo & West.|3d wk Dec 25,009 21,741 98 ,738 604 ,902 
Det Gr H & Milw/2d wk Dec 3,550 37,769 902 ,350 848,723 || Toledo St L & Westi3d wk Dec 75,304 84,714] 2,116,620] 2,030,180 
Canada Atlantic.j2d wk Dec 33,904 28,537] 1,119,603} 1,021,874 || Tombigbee Valley__|October -. 5,31 4,434 23,235 19,748 
Great Northern. ___|November_|5 ,885 ,633}4 ,903 ,818|28 ,720 ,425|25 477,243 || Tor Ham & Buffalo} November. 81,05. 66,300 397,741 329,920 
Montana Central_|November.| 200, 238 484] 1,150,412) 1,203,144 || Union Pacific Syst.|October -_|7,789,817/6,974 427/28 ,982 558/25 671,759 
Total svstem-.__.| November_/6,086 ,344/5,142,301|29,870 ,837/26, "680 "386 Virginia & So West_| November. 98 941 76, 529, 420, 
Gulf & Ship Island_|3d wk Dec 40 536 51,652] 1,151,798) 1,125 775 Wabash .......... 3d wk Dec] 458 64 491 ,975/13 ,380 566/13 465,835 
Hocking Valley__..|November_| 625,212] 564,082) 3,280,6 2 ‘997 ,527 || Western Maryland. 3d wk Dee} 110,022 93,600] 3.038,844) 2,555,280 
Illinois Central. _|November_/4,860,762) 4,630 897/24 800, *262 22 ‘983, 607 || W Jersey & Seashore|November_| 383,563) 331,063) 3,083,432) 2 ‘453, ‘532 
Inter & Great North|2d wk Dec] 136,000) 178,000} 3,460,148! 4,335,004 || Wheel & Lake Erle_|3d wk Dec 80,925] 122,749] 3,244,869 2'969:972 
a Intereceanic(Mex)|3d wk Dec] 138,003) 123,300) 3,593, 197 35237,057 Wisconsin Central_.|October ..| 747.689) 660 637] 2,925,323] 2,597,055 
Iowa Central. -....- 3d wk Dec 59,382 65 437 1/535,050 1,532,856 || Wrightsv & Tenille_|October .. 38,498 29,230 99,039 96 982 
Kanawha & Mich._jOctober -.] 221,424] 193,127 849,674 793,222 || Yazoo & Miss Valley;November.| 958,218) 899,200) 4,079,321) 3,630,456 
Kansas City South.|November_| 812,534] 752,647] 4,358,464) 3,572,803 
Lake Erle & West’n|—See New |York Cen|tral. 
Lake Shore & M Sou|—See New |York Cen|tral. Previous 
Lehign Valley....- November./3,202,789| -—...-.- 16,739,974) ...--.-. Various Fiscal Years. Pertod. Year. Year. 
Lexineton & East..|November. 42,048 43,314 259,011 237,989 
Long Island....... October -.| Inc.50,|382 Inc.226,'176 
Louisiana & Arkan.|November_ 93,340 88 593 545,295| 507,634 || Atlante & Cherlotte Alr Line...|Mch 1 to Sept 30] 2,558,430] 2,373,239 
Loulsville & Nashv.|3d wk Dec] 786,010) 947,925/23,610,381|22,583,766 || Bellefonte Central........-..- Jan 1 to Nov 3 59,084 51, 
Macen & Birming. -|November- 12,905 14,655 67,210 71,816 || Delaware & Hudson.-......... Jan 1 to Oct 31/16,930,366)14,287,027 
Manistique......-.-- November. 3,131 3,648 28 092 Ce FO nn onancanconseeuns Jan 1 to Nov 30 59,221 91,987 
Maryland & Penn. - November. 34,815 29,409 184 ,968 161,645 |} Mexican Rallway..........-.- Jan 1 to Dec 14] 7,569,000 . +775 100 
a Mexican Centra!../October_-./3,160 ,457/ 2,537 ,837}12,238 .947| 9,159,908 || Mexican Southern........-.... Jan 1 to Dec 14] 1,274,769) 1,202,621 
4 Miexican Internat.}3d wk Dec 41,88 155.804] 4,137,704) 3,712,829 || New York Central_..........-. Jan 1 to Oct 31/83,066,255/76,254,649 
a Mexican Rallway.|2d wk Dec a £000 138,600; 3,597,800) 3,278,500 Lake me ore & a Sohthern|Jan 1 to Oct 31/37,928,378|35.546.444 
@ Mexican Southern|]2d wk Dec 2182 598 ,736 564,993 Lake Erle & Western......-- Jan 1 to Oct 31] 4,330,843) 4 "384.354 
Michigan Central..|—See New York Cen tral Chicago +o “es Southern.|Jan 1 to Oct 31] 2,501,480] 1,895,856 
Midland Valley_.../Novembher 5,240 64,794 572,086 283,145 Michigan Central_......-- Jan 1 to Oct 31/24,086,380/21,612,134 
Mineral Rane... .- 3d wk Dec S 15.498 407,147 377 ,183 Cleve Cin Chie & St Louls Jan 1 to Oct 31/22,272,081/20 ,368 280 
Minneap & St Louls|38d wk Dee 73,580) 2,077,745) 1,872,226 Peoria & Eastern... Jan 1 to Oct 31) 2,544,176) 2,536,481 
Minn St P &€SSM_|3d wk Dee] 206, 95) 199,062) 6,356,728) 6,527,090 Cincinnati Northern -.-. Jan 1 to Oct 3 858,11 862 ,90% 
Mo Kansas & Texas/October -_|/2,571,418|2,672,912| 9,363,025 8 »550 ,498 Pittsburgh & Lake E 1 to Oct 31/12,910,983/12,090 452 
Mo Pac & Iron Mt__/3d wk Dec 725,000 815 000/23 ,107 589) 22 374,506 “Pees ‘ 1 to Oct 31) 2,587,869) 2,345,720 
Central Branch..|3d wk Dec 25,000 29,000 823,000! 800,000 New York Chicago & St Louls 1 to Oct 31 :787 528) 8,165,361 
> ae d wk Dec} 750 000} 844,000)23 930°589| 23,174,506 Northern Central 1 to Nov 30 he 608|10 ,744 508 
bd Mobile Jack & K C})Wk Dee 21 693,109 || d Penn—East of Pitts & Erle---|Jan 1 to Nov 30| 152901573 penescees 
Nashv Chatt & St L|October -. 3.800 ,657 d West of Pittsburch & Erle__/Jan 1 to Nov 30//nc. $,485,/70 
a Nat RR of Mexicc|3d wk Dee 6,948 ,398 || Phila Baltimore & Washington.|Jan 1 to Nov 30/15, 972, 646 14°617,246 
Hidaleo & N E../3d wk Dec 480 ,888 || Pitts Cin Chic & St Louls.....-. Jan 1 to Nov 30/30,159,848/26 934,329 
Nevada-Cal-Oregon.|3d wk Dec 5.37 147,876 || Rilo Grande Junction.........- Dec 1 to Oct 31 775.535 653,483 
Nevada Central_...|/October -. 7,495 8,558 31,197 28,012 |] Texas & Pacific.............. Jan 1 to Dec 21/15,934,336)14,100,019 
N Y Chic & St Louls!—-See New | York Cen|tral. West Jersey & Seashore.....-.. Jan 1 to Nov 30] 5,544,084} 4,924,084 
AGGREGATES OF GROSS EARNINGS—Woeekly and Monthly. 
{ 
Weckly Summaries. lour’nt Year Prev’s Year| Inc. or Dec. % Monthly Summaries. lour'nt Year|Prev's Year| Inc. or Dec. % 
$ | $ $ | $ $ $ 
2d week Oct (44 roads).-..| 10,889,698 10,354,093 +535,605| 5.17 || Month Feb 1907 (122 roads) _/162,283 992/152,555,191| +9,728,801| 6.05 
3d week Oct 145 roads). 11,248, 141 10,614 eth +633.771| 5.97 Month Mch 1907 (118 roads). |180, 539 ,532|164,645 009) + 15,894,523) 9.65 
4th week Oct (47 roads) 16,94 3) 16,359,656 +582,888| 3.50 || Month April 1907 (118 roads) _|188,130,451/|154,894,748| +33,235,703/21.45 
ist week Nov (44 roads) 4 | 10,023 569 +318,465] 3.17 || Month May 1907 (121 roads) -|195, 943,305) 165 890,345/ +30 052 960,18.12 
2d week Nov (44 roads) __-- |} 10,503,418 —191,083} 1.82 |} Month June 1907 (121 roads) ./18% 125, ‘657 161,235,109) +21 ,890,548/13.59 
3d week Nov (44 n ae 10, 141 S01 + 164,809] 1.62 | Month July 1907 (116 roads -|187,069.790|163 685,258] + 23,384.532/14.28 
4th week Nov (45 44 —138,239] 0.99 |} Month Aug 1907 (121 roads) ~/197,288 033/175 726,323) +21 561 ,710|12.27 
lst week Dee (46 r —386,217) 3.90 | Month Sept 1907 (118 roads) _|192.548 ,022\175 505,039) + 17,042,983) 9.71 
2d week Dec (43 roads)...- 9, —490,315} 5.03 | Month Oct 1907 (120 roads) _|213,697,727/196, rth 678] +16,854,049) 8.56 
3a week Dee (46 roads)__ 9,862.17 3! —4690,099! 4.67 |} Month Nov 1907 ( 56 roads)...’ 54,770,493! 53,4 317) +1.345,176 52 
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Latest Gross Earnings by Weeks.—For the third week 
of December, our final statement covers 46 roads and shows 


























4.67% decrease in the aggregate over the same week last 
year: 
| 
Third Weck of December. 1907. 1906. | Increase.| Decrease. 
$ | $ | $ 

Previously reported (23 roads)-} 7,166,125 5 | 7.412.638) 339,253) 585,766 
Alabama Great Southern. -- --- 66 436) 70MM) ....<.- 11,632 
Central of Georgia----.--.-.- pate 243.000] 255,700) wamtee } 2,700 
Chattanooga Southern.---.---- 1,405) 2,736) dasieee 1,331 
Chicago Great Western 144,345) 160 ,669) Ber a 16,324 
Chicago Ind & Louisville. _--_- 79.688 > a } 21.003 
Chicago Term inal Transfer __ 28 685 31 662| eee | 2,977 
Cin New Orleans & Texas Pac- 135,056 151,089; -.---- | 16,033 
Detrolt Toledo & lronton-....- 92'905! -| 19,384 
Duluth So Shore & Atlantic..-| . 60 ,463) ---} 10,141 
Grand Trunk of Canada---.---; | } 

Grand Trunk Western. ---- 835,528 ok: | 44,454 

Detroit Gr Haven & Milw } | 

Canada Atlantic wad j | 
Georgia Southern & Plorida_ 40 ,489} 46 pes 5,556 
Gulf & Ship Island- = 36 11,116 
lowa Central ____.- eA 6,055 
Mineral Range__- ee) Ee 170 
Minnepaoll: & St Louls_- . } soimee 1,080 
Minneap StP & SSM ad 951) Fo ee 
Mobile Jackson & Kansas City 765 j Sahel 4,156 
Nevada- ee nia Oregua aaeies 5.376) 4,322 i. ee 
TE, 6 iiiacde caumede< 26,709 23,300) 3, 409) Piel ee 
Wheeling & a BO Ricnc cues 80 ,923) 122,749) pode -| 41,826 

Total (46 roads). .......-.-- 9,402,073] 9 862,172! 351, 605 811 ,704 
Net decrease (4.67 %) ------ acl’ WacPaawa (ceaakoes aoaton | 460,099 














Net Earnings Monthly to Latest Dates. —The table fol- 
owing shows the gross and net earnings of STEAM railroads 
reported this wee I A full detailed statement, including all 
roads from which monthly returns can be cbtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Dec. 21 1907. The 
next will appear in the issue of Jan 2 


——Gross Earn'gs——- —-—-Net Earnings—— 





Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ 
Atch Top & Santa Fe.b.Nov 8,021,125 7,951,272 d!,980,408 43,164,632 
July 1 to Nov 30____..40,599,146 37,795,815d11 ,925 977415 ,186 467 
Atlantic Coast Line.a..Nov 2,365,278 2,259,375 608 ,338 604,757 
July 1 to Nov 30- -10,890,118 10,178,034 2,157,780 2,377,971 
Canadian Pacific_a _Nov 6 a. 967 6,234,583 2,445,034 2,263,123 
July 1 to Nev" 30__ ...-34,466,918 31,472,375 12,353,833 12,320,272 
Central of Georrla_a....Novf! oye 1 71,059,676 (286,178 7251,772 
July 1 to Nov OF dcastex 15.479,762 75,022,371 [1,377,257 71,184,774 
Central of New Jer_b...Nov 2,418,875 2,193,862 1,048,185 1,067,538 
July 1 to Nov 30__.--- 12,431,904 11,190,979 5,509,762 5,453,992 
Chattan Southern_a__..Nov 9,177 13.013 1,142 1,791 
July 1 to Nov 30_.-.-.-.- 61,207 66,553 3,830 def 921 
Chesapeake & Ohlo.b..Nov 2,458,019 2,111,236 811,691 796,752 
July 1 to Nov 30____..12,833,958 10,531,748 4,675,679 3,994,471 
Chesterfield & Lanc.b_..Nov 5,712 4,320 2,111 1,305 
July 1 to Nov 30___-_-.- 27.931 18 856 9,452 8,176 
Colorado & Southern.b.Nov 1,422,244 c1,149,718 546,138 376 453 
July 1 to Nov 30__.-.-- 6,452,975 c5,.554,771 .311,218 1,924,680 
Columb]Newb & Laur -a Nov 28,474 27,483 7,002 4,869 
Jely 1 to Nov 30_.-_- 127,970 126,639 19,586 26,607 
Ge. Ble cbieannetnd< Nov 142,034 120,179 40 ,745 24,412 
July 1 to Nev 30__..-- 719,608 642 036 200 ,327 120,609 
Fairchild & Northe’n_b.Nov 2,008 1,875 549 547 
July 1 to Nov 30_.._-- 8,116 7,462 45 def2,122 
Fonda Johns & Glov.a.._Nov 61,431 56,705 29,177 27,504 
July 1 to Nov 30__-- 085 634 364 ,660 213,382 201,024 
Georgia RR-a ._Nov 265,611 277 432 48,175 77,034 
July 1 to Nov 30____-- 1,345,248 1,279,102 262,725 315,124 
Gulf } 5g Island_a...Nov 195,541 201,994 43,699 62,580 
uly 1 to Nov 30__ 1,029,070 974,306 248 ,934 249 264 
ee... hod = 625,2i2 564,082 179,061 184 ,685 
July 1 to Nov 30- . 3,280,622 2,997,527 1,101,535 1,081,537 
Illinols Central_a......Nov 4,860,762 4,630,897 1,386,500 1,342,188 
July 1 to Nov 30_- 24,800 262 22,983,607 5,808,879 6,385,987 
Interoceanic of Mexico..Nov 679,020 618,146 207,180 135,555 
July 1 to Nov 30_..-_--. eae 2,833, ‘841 846,563 633,318 
Iowa Central.a_.....-.- Nov 53,047 276,579 h72,144 h90 ,935 
July 1 to Nov 30..-.- 1,: 307 229 1,348,640 443,796 h420,688 
Keystone Teleph Co_a.._Nov 88,120 81,552 40 ,040 38,249 
July 1 to Nov 30__._-- 437 ,280 398 ,043 205 ,469 176,574 
Lehigh Valley.e....-.- Nov 3,202,789 -..... tC ' ha" 
uly 1 to Nov 30___.-- 8 ae 6,550,384 -..... 
kasigeees, & ere. b.Nov ot: 048 43,314 10,088 17,776 
July 1 to Nov 30... 259,011 237,989 94,167 97,801 
Loulsiana & pe hapa = 23.340 88 593 20 546 20 647 
July 1 to Nov 30... 5,295 507 ,634 183 ,846 160 ,034 
Loulsv & Nashv_b_...Nov 3.212.811 4,086 877 753,063 1,377,006 
July 1 to Nov 30_._.-- ,202,911 19,692,086 5,679,554 6,415,065 
Mexican 4) ew ey "701 ,050 651,754 205 460 214,238 
July 1 to Nov 30____-- 3,695, 158 3,228,739 1,093,383 1,058,082 
Minneap & St Louls.a_.Nov 351,208 315,651 k103,617 k106,405 
July 1 to Nov 30._..-. 1,855,094 1,659,972 636,973 k635,909 
National RR of Mexico__Nov 1,269,128 1,220,154 460 ,955 455,055 
July 1 to Nov 30_____- 6,774,337 6,079,959 2,343,515 2,199,398 
Hidalgo & Nor’east’n_Nov 77,047 78,159 16,197 22,302 
July 1 to Nov 30___.-_- 428 ,894 419,999 99,659 = ,754 
Northern Central_b....Nov 1,118,937 1,058,937 230 661 961 
Jan 1 to Nov 30_.__..12,358,008 10,744,508 2,588,939 2, Sat 1239 
Pennsylvania—Lines directly operated. 
East of Pitts & Erie..Nov'!3,825,617 13,121,717 3,984,614 4,353,914 
Jan 1 to Nov 30__-- 152,901, 573 135,214,273 42,311,402 42,482,202 
West of Ptts & Erie..Nov Ine 270,100 Inc 65,500 
Jan 1 to Nov 30 mre Inc 9,485,700 Inc 1,930,900 
ram a & Wasb_b-. .-Nov 1,475,359 1,415,059 420 ,949 480 449 
1 to Nov 30._._-- 15,972,646 14,617,246 3,723,971 4,242,171 
thisioets Company— 
Phila & Reading Her 3,878,055 3,643,564 1,499,271 1,469,533 
July 1 to Nov 30... .- 19,884,248 17,527,470 7,806,389 6,969,478 
Coal & Iron Co. ae 4 a. 949 3,781,536 405,246 238 ,363 
July 1 to Nov§s0-__.-- 17,263,562 14,024 ae 1,454,572 548,705 
Total both Cos.b..-..-) ov spomyes 7,424 1,904,517 1,707,896 
July 1 to Nov 30...... 37,147,810 31,551 a89 9,260,961 7,518,183 
Reading Company _-_..Nov 129,429 132,226 
July 1 to Nov 30_...-.. 643 ,006 654,210 
Total all Cos.......-. ae. «as 2,033,946 1,840,122 
July 1 to Nov 30._-_--. 9,903,967 8,172,393 
Rio Grande Junction--.~.-_Oct 82,324 79,897 n24,697 n23,969 
Dee 1 to Oct 31....-.. 775,535 653,483 232,658 196,034 








——Gross Earn’gs—— Net Earnings—— 
Current Previous Current Previous. 

Year. Year. Year. Year. 

Roads. $ 3 $ $ 

Rock Island System_a..Nov 4,962,510 5,063,243 1,140,973 1,167,231 
July 1 to Nov 30_...-.- 27,216.978 24.743.291 7,226,278 81279652 
St Louls & San Fran_a Nov 4,213,490 4,099,361 1,132,425 1,404,316 
July 1 to Nov 30._-..-. 22,577,805 19,890 660 5,891,273 6,849,819 
Evansv & Terre H.a-Nov 1.00030. 202,037 70 938 80 ,506 
July 1 to Nov 30_..... 0,394 1,013,421 352,667 411,346 
Total all lines_a.._...Nov - —\ 873 9,364,644 2.344,337 3,163,950 
July 1 to Nov 30._.--.-. 50 1855 179 45,647,374 13,470,219 15,540,817 
Tidewater & W pees -B. Gas 7, "352 6,533 def 5 def 129 
July 1 to Oct $1-.--.-- 33,528 28/979 2,332 981 
EE anes mete be 8,14 7,277 1,258 def 78 
July 1 to "Nov Gnvsose 41 1673 36,256 3,590 2,903 
Tol StL & 5 ye 351,040 344,548 9136,175 p98 O75 
July 1 to Nov 30_.-.--. 1,887,369 1,776,594 p624,131 p472 239 
Virgnia & South’n “b. Nov 98 ,941 76,828 23,063 16,335 
July 1 to Nov 30__---- 529,202 420,754 186,994 92,014 
West Jer & Sea $n_b. Nov $83,563 331,063 72,010 def39,790 
Jan 1 to Nov 30_.--.-- 5,544,084 4,924,084 1,347,505 1,366,905 
Yazoo & Miss Val_a-_.-.-Nov 958,218 899,200 213,487 239,005 
July 1 to Nov 30.-_--.-- 4,079,321 3,650,456 354,005 226,262 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

¢c Figures revised for previous year so as ot accord with the new classifi- 
cation of earnings and expenses now required by the Inter-State Commerc 
Commission. 

d The company now Includes the earnings of the Denver Enid & Gulf RR. 
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both years. 
For November, taxes and rentals amounted to $258 ,008, against $199,289 In 
1906; after deducting which, net for November 1907 was $1,742,400, against 
$2,965,343 last year. For period from July 1 to Nov. 30, taxes and rentals 
were $1,202,517 in 1907, against $865,807 in 1906. 

e No comparative figures are given, owing to new classification ordered 
by Inter-State Commerce Commission. For November taxes were $94,300, 
and for period from July 1 to Nov. 30 were $471,500. 

f Figures here are on the old basis of accounting—not the new, or Inter- 
State Commerce Commission, method, as the latter admits of no comparison 
with previous year. 

h For November 1907 additional Income was $6,453, against $3,411 in 
1906, and for period from July 1 to Nov. 30 was $37,593 In 1907, against 
$23,806 last year. 

k For November 1907 additional income was $15,536, against $21,686 In 
1906, and for period from July 1 to Nov. 30 was $69,920 in 1907, against 
$110,413 last year. 

n These figures represent 30% of gross earnings. 

p For November 1907 additional income was 5610, against $5,153 In 1906, 
and for period from July 1 to Nov. 30 was $5,084 In 1907, against $7,024 1 in 
19 


aren Charges and Surplus.—The following roads, in 
addition to their gross and net carnings given in the foregoing, 
also report charges for interest, &c., with the surplus above 
or deficit below these charges. 


—Int., Rentals, &c.— —-Bal. of Net E’ngs.— 
Current Previous Current Crevious 

Year. Year. Year. Year. 

Roads. $ $ $ $ 

Central of New Jersey..Nov 373,070 490 513 6675,115 0577 ,025 
July 1 to Nov 30_-_---- 2,326,588 2,925,520 03,183,174 b2,528,472 
Colorado & Southern...Nov 204,292 180,925 2333,736 2180,523 
July 1 to Nov 30------ 1,014,578 895,786 71,216,487 2962,659 
OQ Ss 28 329 25.976 12,416 def 564 
“july 1 to Nov 30- 141,645 127 ,625 58,682 def7,016 
Rs Nov 56,203 51,922 zdef7,184 227,410 
July 1 to Nov 30..---- 281,089 259,855 zdefi4,996 261,335 
Hocking Valley. ---..-.--.} Tov 80 439 62,838 2£177,349 27124,409 
uly 1 to Nov 30...-.-- 380.144 313.610 21,026,552 2818,152 
Reading Company. -.--- Nov’ 887,500 885,477 1,146,446 954 645 
July 1 to Nov 30.-.---- 4,437,500 4,427,388 5, 466, 467 3,745,005 
Rio Grande Junction --_-.-.Oct 8 ,333 8,333 16,364 15,636 
Dec 1 to Oct 31-..-.-.-- 91,664 91,664 140,994 104,370 


b Included tn fixed charges are expenditures for onewel additions and 
improvements amounting to nil for November 1907, oo Inst $107,808 in 
1906, and from July 1 to Nov. 30 were $544,103 In 1906 


z After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 


























Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current — Current | Previous 
Month. Year. Year. Year. 
$ 3 s $ 
Albany & Hudson...|September | ---....| -.-.-- 186,388 184,143 
aAmerican Rys Co. ..|November~ =: ,359| 217,229) 2,707,738) 2,507,288 
cAur Eigin & Chic Ry|November-_} 108. rr 96.721 1,305,333] 1,143,166 
Binghamton Ry----- November. 193: 45 21,634 259,322 275,372 
Birm Ry Lt & Power!|November-| 201 671 169,383) 2,014,067{ 1,739,927 
Brockton & Ply St Ry|October -- 9,057 8,708 103.911 97,61 
Cape Breton Elec Co.|/October ..| 22,878) 24,753 201,876) 211,860 
Centra! Penn Trac...|November_| 57,975) 53,913 680,091 621,830 
Charl Con Ry Gas&El|November_| 62,550) 56,774 653,021 593,240 
Chicago & Milw Iilec_|November.| 87,982) 81,143 972.711 803,591 
dChicago & Oak Park November.|; 70,699) 74,658 773 947 770, 
Cleve Painesv & East;November.| 22,473, 20,392 269,414 250 ,945 
Cleve Southw & Col__j)October _.| 65,792) 56,499 634,683, 539,133 
Columbus Electric Co|October --| 30,634) 26,482) ........} -------- 
Det Jackson & Chic._|3d wk Dec WE _wackes 0376 ,493} ........ 
Detroit United Ry_.|8d wk Dec! 111,533) 115,554! 6,493,556) 5,876,634 
uluth Street Ry...|\3d wk Dec) 16,600) 15,331 822,168 746,695 
East St Louls & Sub.|November .| 187,954) 169,816) 1,970,041) 1 06 358 
El Paso Flectric-- ~~~ October ._| 46,474) 34,630 409 ,469 "314 
Ft Wayne & Wabash 
Valley Traction._.|November_|} 115,089) 93,142) 1,167,594 991,427 
Galv-Hous Elec Co../October _.| 89,940) 76,013) ........¢ -...-..- 
Havana Electric Ry_|Wk Dec 29} 36,191} 30,290] 1,763,010} 1,535,528 
— Rapid Tran 
eee November_| 30,418) 29,206 332 030 318,322 
Houghton Co St Ry../October ..| 20,652) 19,352 210,35 190,724 
Illinols Traction Co__|November_| 335,889! 267,296) 3,427,210) 2,710,943 
Jackson Consol Trac_|October ._| 11,608) 11,02 35,324 124,025 
Jacksonville Elec Co_|October -.| 33,696) 26,844 327 ,97 261,116 
Kan City Ry & Light})November_| 518,424) 466,220] 5,518,228) 4,991,788 
Lake Shore Electric..|November-| 69,835] 63,675 69 ,684 800 ,295 
Lex & Inter Rys Co.._|November_| 43,034) 40,148 516,355 481,579 
Met West Side Elev__|November.| 227,277) 228,706) 2,485,071) 2,247,115 
Milw Elec Ry & Lt Co|November.| 326,953) 302,895] 3,488,989] 3,197,373 
Milw Lt Ht & Trac Co|November_| 63,933) 54,2 66 629 645,841 
Montreal Street Ry..|\Wk Dec 27| 66,210) 57,691) ..._....} -..--.-- 
Nashville Ry & Light|November_| 138,816) 120,785} 1,428,805! 1,246,697 
J &HRRy&FyCo|November.| 36, 33,501 448 821 400 ,393 
N O Ry & Light Co_.|September | 466,160) 441.807] 4,456,5 4,218,184 
North Ohio Trac & Lt}|November_| 146,123) 133,388] 1,761,198! 1,561,629 
North Texas Trac Co/October -.| 114,459) 93,458) .....-..} -.------ 
Norf & Portsm Tr Co|November_| 202,006, 145,950) 2,437,818} 1,563,855 
No Westchester Lt Co|November_| 11,656 0,45 Tei eee ‘aaceas 
Northwestern Elev ..'November_| 160,270) 139 857' 1,590,862] 1.368 ,280 
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Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or , Current) Previous| Current ; Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 

Oklahoma City Ry..|November-| 18,622); 14,507 237.870 160 ,804 
Peekskill Licht & RR November.| 14,724) 12,236 154,947 133,199 
Pensacola Electric Co}October --} 20,046] 11,195; -...-.-.] -.---... 
Portland Ry Lt&P Co|/November-} 347,598] 304 ‘878 3,707 ,294| 3,184,852 
Puget Sound Elec RyjAugust ...| 165 WE RAED. accaeh 6 eeewas 
Rio de Janelro Tram 

Light & Power_...|November_} 550,056) -_---.- 5,696,434; -..... 
Rockford & Interurb.|October ._| 48,689) 41,952 505,035 430 ,960 
St Joseph (Mo) Ry Lt 

Hest & Power Co__| November. A9 67,619 796,111 759,290 
Sao Paulo Tr Lt & P_|November-_! 182,794) 164,000) 1,897,338) 1,797,929 
Savannah Electric CojOctober -.} 51,313) 43,835 497,711 517,509 
Schuylkill Ry Co_...j/August ...| 22,510) -...-- 139,334 121,876 
Seattle Electric Co...;October -_.} 358.685) 286,103) -...-..-| -.-.---.- 
South Side Elevated |November_} 180,891} 141,421) 1,836,260} 1,564,036 
Sou Wisconsin Ry Co|November.} 12,504) 11,021 141,274 118,108 
Syracuse Rap Tr Ry - November-_} 107,153) 93,193] 1,148,934 991,703 
Tampa Electric Co __|October -_-. 45,572 DE dabwded) * déenuilus 
Toronto Rallway....| Wk Dec 21! 67,796) 64,181) -...---.] --.----.- 
Twin City Rap Tran_|3d wk Dec} 115,787} 114,107] 5,889,172 469,908 
United RR “ = Fr_|November_|h449,732 DT -theecnel-' seems 
United Rys L._|November.| 871,075} 846,191| 9,958,735, 9 412,763 
West Chester (Pa) Ry|October __| 10.896 7,124 113,635) 73,802 
Whatcom Co Ry & Lt/October -_| 32,379) 26,465 287 930) 223,293 





a Figures for the ones in both years Include o +L of the Scranten 
Ry., acquired Jan. 11906. b Figures are from Fe c These figures are 
for consolidated Et... d These are results for saan line. f Now In- 
cludes Rapid Ry. Syst., ndwich Windsor & Amherstburg Ry. and Detrolt 
Monroe & Toledo Short Line Ry. h Decrease due to strike end boycott. 
Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Dec. 28 1907. The 
next will appear in the issue of Feb. 1. 
——Gross Earn'gs 





—Net Earnings—— 





Current Previous "Current Previous 

Year. Year. Year. Year. 

Roads. $ $ $ $ 

Binghamton Rallway---Nov 23,452 21 ror 8,370 7,830 
Honolulu R T & L Co_b_Nov 30,418 29,2 12,400 10 ,610 
Jan 1 to Nov 30._.-_-- 332,030 318 322 148 ,642 133,536 
Kansas City Ry & ao. -Nev 518,424 466,220 242,394 235 832 
June 1 to Nov 30- . 8,166,072 2,872,989 1,545,854 1,458,369 
nates "x Ing Ry -a--- 69 835 63 ,675 23,168 27,773 
1 to Nov | et 869 ,684 800 ,295 391,059 363,489 
ae... a Interurban Nov 43,034 40,148 15,331 15,515 
Jan 1 to Nov 30_.---. 516,355 481,579 190 ,887 168 570 
Portland Ry Lt & Pow..Nov — 347,598 504,878 169,064 136,312 
Jan 1 to Nov 30__-_-- 3,707,294 3,184,852 1,603,637 1,402,517 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Binghamton Rallway--.-.Nov 8,269 7,711 101 119 
Honolulu R T & L Co_.-Nov 6,249 5,257 27,161 25,799 
Jan 1 to Nov 30_.-.--. 67 ,884 57,832 289,771 780 ,976 
Kansas City Ky & Lt...Nov 151,099 145,530 91,295 90 ,302 
June 1 to Nov 30.----. 924,565 867,724 621,289 588 ,645 
Lake Shore El Ry-.-.---- Nov 25,294 22,929 def2,126 4,844 
Jan 1 to Nov 30..-..-.. 268,725 231,519 122,334 131,970 


z After allowing for other income received. 


ANNUAL REPORTS. 


American Ice Co., New York. 
(Repor: jor Fiscal Year Ending Oct. 31 1907.) 
The report, signed by Wesley M. Oler, President, and Guy 
B. Johnson, Vice-President and Treasurer, says in substance: 


The report shows net earnings of $185,365, after paying all fixed charges. 
The year has been a disastrous one for the Ice business, owing to the unprece- 
dented coolness of the entire year. The previous year was also abnormal 
in that the crop of Ice was nearly a fallure. This compelled us to close up 
many stations and to qin, the distance for our teams to travel, and 
consequently a heavy bill for wear and tear on teams and wagons this year. 
It also necessitated the running of our Ice factories a whole year, day and 
night, without opportunity for necessary repairs, which caused very heavy 
expendisares this year for repairs to plants. 

We had also to contend witn a strike. of our drivers and helpers In part of 
Manhattan and Brooklyn, a we had advanced their oo 
prior to the strike. It has been the custom in the past for the oumaaey 
to do its own insuring, owing to the fact that its properties are widely 
scattered. ‘This has paid well during a period of five years, but this year 
has been oneofabnormal fire loss. But for these unusual Items mentioned, 
our report would have been very different. 

The dividend declared last year has proven to have been a mistake In the 
light of the past bad season, which could nut. of course, be foreseen. We 
are carrying over a stock of Ice es of the past cool summer that precludes 
such a famine In ice as faced us in 1906. 


EARNINGS, poh ar outing &C., FOR YEAR ENDING OCT. 31. 


























Earnings and Expenses— 1906-07. 1905-06. 1904-0 
Gross rece “oo ereacsnce $10,303,470 $7,311,060 
Less cost of merchandise 2,871,106 2,039,360 
Less operating expenses-.-.--.----.--.-- 4 ‘470. "353 3,981, ‘057 

$6,641,189 $7,341,459 $6,020,418 
$1,300,336 $2,962,011 $1,290,642. 
Received from subsidiary companies -- 39,908 42,716 22,889 

Geiss GME... ...... 2. 60-8... 5 $1,340,244 $3,004,727 $1,313,531 

Distributed as S folate — 

p Gy Ee $211,279 $208 ,803 $208 869 

Interest on floating debt e 110,679 57,366 57,283 

SY cn allenic carte tom perdid 7 169,576 176.382 142,961 

Taxes and insurance. -_ -- 200,299 138,175 121,645 

Maintenance and Improvements - 497,078 467 ,137 328,197 

$1,188,911 $1,047,864 $858 ,956 

Ee ay ee ee ee eee $151,333 $1,956,863 $454,575 
Net profits of subsidiary companies 

in excess of dividends from same- - 34,032 43,738 32,509 

, re 2$185,365 $2,000,601 $487,084 





2A dividend A 9°% ($1,350,000) on the otgeme et stock was declared In 
Oct. 1906, payable Dec. 15 1906 
American Ice 


(see above and V. 83, p. 1058). The 
urities Co., as owner of a bout $14, 300 ,000 of the preferr 








stock, 


received from this distribution approximately $1,257,000 and from 
tue same pald three quarterly.dividends of 1 % % each on its own $19,030,008 


stock In Jan. A ao =e July 1907. 
for about $1,000,0 


The last-mentioned distribution called 


BALANCE SHEET OCT. 31. 
1907. 1906. 1907. 
Asset. 


s— $ | Liadiltties— $ 
Property account_41,955,660 41,698,992 | Preferred stock. __14,920,200 14, 


=. 
92000 








Invest. securities. 2,669,965 2,673,382|Common stock -_.23,871, — 23,871,,00 
Cash and notes... 226, = 292,840 | Bills payabie---_-_ LTO6 ATS _ in 2% 
EGNEE «.. 600 45-45 5,500 5,500 | Underlying heads 1,620, O60 1,640,050 
Bonds and mtges. 100,605 64,933/|Coll. trust bond: 
Insur. premiums. - 11,903 17,979| Amer. Ice ym 1,970,000 1,970, 00 
Ice, coal, &e...-- 820,472 444 me Vo — ——. 448,690 592,750 
Accts. receivable, |A yable 378,326 441,202 
iee,coal, &e.... 802,853 1,023, 379] Pro t ‘om ( (wer. )*1,587,568 2,786,235 
; eee ae 46,591,410 46,221,537; Total -........ 46,591,410 46,221,537 





*The above surplus, $1,587,568, does not include By 032 profits of subsidiary 
companies not yet paid inio the treasury.—YV. 85, p. 1 


Creamery Package Manufacturing Co., Chicago. 





















(Report for Fiscal Year ending Nov. 30 1907.) 
1906-07. 1905-06. 1904-05. 
Net earnings (after depreciation) -- .-$381,031 $379,219 $305,187 
Dividends (8 % per annum) -_---- -- 200,000 200 ,000 191,282 
. See eee eee -~-$181,031 $179,219 $113,905 
Ge OE 55. 0h 0 isn Kadkic HERE -- $4,211 19,205 56,054 
kiss datbmcelbwahiigie SEAR aR a ekdh omnes $146, - $160,014 $57,851 
Prev inae carphus 6 thn eRe Ghia hag tind ick 686,446 526,432 468,581 
GR CRN an 6 ong anc wnatucadbstiank $833,266 $686,446 $526,432 
BALANCE SHEET NOV. 30. 
1907. 1906. 1907. 1906. 
Resources— 3 Liabilities— $s 3 
Merchandise __.1,230,465 1,030,703/| Bills and accts. 
Accts. and bills payable -..-- 678 465,835 
recelvable._.. 937,513 867,819| Capital ich. 7%: 300; ‘000 2,500 ,000 
eae 175 "488 128 ,801 | Surplus. ....... 833 *266 686 447 
Machinery, pat- 
terns, &c ....1,672,479 1,624,959 
Co eS 4,015,945 3,652,282; Total......-.- 4,015,945 3,652,282 
Compare V. 81, p. 506.—V. 84, Pp. 269. 


iia, 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 
Boston & Maine RR.— Notes Renewed.—The $1,000,000 
5% one-year notes maturing Jan. 15 have been renewed at 
6% until Jan. 6 1909, through R. L. Day & Co. and asso- 
ciates, who handled the original $3,000 ,000, of which the 
remaining two installments of $1 000, 000 each mature Feb. 

15 and March 15 next (V. 84, p. 101). sts a 85, p. 1517. 
Brooklyn Heights RR.—To Guarantee Bonds.— Brooklyn 
Union Elevated 4-5% bonds and Kings County Elevated 
4% bonds will be guaranteed on two days in each month in 
1908 by the Brooklyn Heights RR. Co. at 85 Clinton St., 








Brooklyn, N. Y., between 9 a. m. and 12 m., as follows: 

Jan. 16 and 30|April 16 and 30|July 16 and 30| Oct. 16 and 30 

Feb. 15 and 28| May 15 and 29| August 15 and 29! Nov. 16 and 30 
15 and 29| Sept. 16 and 50! Dec. 16 and 30 


—. .— -— — June 
—V. 84, p. 


Sresdone & Seventh Avenue RR., New York.— Default on 
Dividend.—See New York City Ry. below.—V. 43, p. 693. 


Bucks County Electric Ry., Pennsylvania.—Consolidation 
Plan.—See Newton Ry. below and compare V. 85, p. 1401. 


Canadian Pacific Ry.—Option to Subscribe for New Common 
Stock.—The shareholders having on Dec. 30 authorized the 
directors to issue the balance ($28,320,000) of the authorized 
ordinary capital stock, notice is given by advertisement on 
another page that shareholders of record at 3 p. m. Jan. 13 
will be permitted to subscribe at par until 3 p. m. Feb. 19 
1908 for $24,336,000 of additional ordinary stoek to the ex- 
tent of one share for every five shares of their respective 
holdings. 


Subscriptions are pegriie 20 %, or $20 per share, on or before Feb. 4 pes 
20 % April 21 1908; 20 % June 19 1908; 20 % Aug. 19 1908; 20 % Oct. 1908. 

An interest payment of 1% % will be made in October 1908 on in- 
tallments up to and Including that of June 19 1908, paid on the due y 
All shares on which installments have been paid in full on the due dates 
will rank for the full dividend accruing for the oy ending Dec. 31 1908. 
Shareholders may, as a matter of convenience to themselves, pay any or all 
of the installments before the due dates, and interest at the rate of 5 % per 
annum will be allowed on amounts so paid in advance. Payments will be 
received at the Bank of Montreal, London, New York or Montreal. 
pare V. 85, p. 1002, 1401. 

Chicago Lake Shore & South Bend Ry.— Mortgage.—This 


company, whose electric railway, it is understood, is almost 
completed, connecting the cities of South Bend, Michigan 
City and East Chicago, filed early in December last a mort- 
gage to the Cleveland Trust Co., as trustee, to secure an issue 
of $6,000,000 bonds. The company was financed by a syn- 
dicate. J. P. Hanna is President.—V. 83, p. 212. 


Chicago & Milwaukee Electric RR.—Settlement.—The re- 
ceivership ordered by Judge Tuthill on Dec. 31 was vacated 
by him on Jan. 3, a compromise agreement out of court 
having been signed by both parties. This compromise, it 
is stated, includes the following stipulations: 


A claim for $50,000 on a note preferred by one of the creditors will be 
Ppald at once by interests allled with the company. ‘Trustees will be 
Pointed to conserve the funds involved In other claims aggregatt: g $200 

and the validity of the claims ie tes be arbitrated out of court. enta- 
tives of the Canadian bondholders will advance $250,000, with which ang 
interest on the bonds will be paid to-day (Jan. 3) In London and T oron 
The Canadian bondholders further pledge the raising of $500,000 “J = 
used toward the completion of the railway from Racine to Milwaukee. 
The control of the company will remain as at present, Albert C. Frost to 
continue as President and Gordon A. Ramsay as Vice-Pres.—V. 85, p.920. 


Chicago Railways.—Sale Advertised.—See Chicago Union 
Traction Co. below. 

Lease.—The 20-year lease referred to in our last issue, it is 
stated, is designed merely to give the new company possession 
of the property so that it can accept the ordinance before 
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Feb. 1, the time limit fixed by the City Council.—V. 85, p. 
1645. 

Chicago Terminal Transfer RR.—B. & O. Option Not Yet 
Exercised—General Deposit of Stock Called for.—The stock- 
holders’ protective committee, George I. Malcom, Chairman, 
under date of New York, Jan. 2 1908, makes substantially 
the following announcement: 

The Baltimore & Ohlo RR. has not as yet ratified the arrangement by 
which the committee was to sell not less than 45,000 shares of the preferred 
stock (at $25 ashare—Ed.) Certificates for approximately 48,000 shares 
out of a total of approximately 50,000 shares represented by the com- 
mittee were deposited. While the proposed arrangement in terms applied 
only to the latter amount, it was intimated that the B. & O. would likewise 
purchase additional shares, and we have stood prepared to deliver approxl- 
mately 64,000 shares of the preferred. The preferred stock consists of 
170,000 shares, of which approximately 75,000 shares are presumed to be 
owned or controlled by the Chicago | 3urlington & Quincy RR. Co.; the 
committee has represented, as above, upwards of 65,0.uv shares, which 
eaves but 30,000 shares unaccounted for. 

The committee understands that the Baltimore & Ohio has not definitely 
declined to ratify the agreement; It has simply postponed the considera- 
tlon of the same from time to time. The committee has already ob- 
tained two extensions from the stockholders for the purchase from Oct. 1 
to Dec. 31. As the officials of the B. & O. can give no definite assurances 
as to when the matter will be finally acted upon, the committee has not 
thought It necessary to trouble the stockholders with requests for further 
extensions, but has determined to ask for a general deposit of all stock 
with the committee under a regular stockholders’ protective deposit agree- 
ment, under which, without further individual consent, the lability of 
depositn stockholders Is limited to 50 cents per share, of which stockholders 
are required to pay 25 cents per share at the time of deposit, and the 
balance when called for. Theagreementdoes not give thecommittce power 
to dispose of the deposited stock, and any plan of reorganization must be sub- 
mitted to the depositing stockholders for their approval, and any stock- 
holder not approving the same ls given the richt to withdraw his stock. 

Stockholders who have already paid the whole or part of the heretofore 
agreed upon 10 cents per share contribution will be given credit for the 
same. Stockholders who have already deposited thelr stock under the 
terms of the proposed sale to the B. & O. will return thelr certificates of 
deposit to the New York Trust Co., depositary, and receive new certificates 
of deposit under the stockholders’ protective agreement. Stockholders 
who have not deposited their stock should do so immediately. in order that 
the committee may have as large a representation as possible at the ad- 
journed annual meeting In Chicago on Jan. 13.—V. 85, p. 1209, 921. 


Chicago Union Traction Co.—Sale Advertised for Jan. 25.— 
The sale of the properties of this company and the West Chi- 
cago and North Chicago Street Railroad companies, in ac- 
cordance with the modified plan of reorganization (V. 85,p. 
1269, 1461, 1576), is advertised for Jan. 25 at the County 
Court House in Chicago. The order of sale was entered on 
Dec. 26, as follows 


In the Circuit Court of the United States, Northern District ra! Baek, 
Eastern Division; In equity; consolidated cause. Guaranty Trus 
New York, complainant, against Chicago Union Traction Co. et re es 
fendants. N . Guaranty Trust Co. of New York, complainant, 
against North Chicago Street RR. Co. et al., defendants, No. 26,728. 
Guaranty Trust Co. of New York, complainant, against West Chicago 
Street RR. Co. et al., defendants, No. 26,729. Fidelity Trust Co., trustee, 
——- against North Chicago Street RR. Co. et al., defendants, 
No. 28,878. Central Trust Co. of New York and George Sherman, trustees, 
coniplainanis, against West Chicago Street RR. Co. et al., defendants, 

0. 28,883. 

The properties, real and personal, are to be sold free and 
clear with the exceptions noted below: 

West Chicago Street RR.—Except that to the extent that the mortgage 
made by Albert E. Rawson to Illinois Trust & Savings Bank, as trustee’ 
dated Sept. 1 1888, and the mortgage made by Frank W. Nelson and wife 
to Tilinols Trust & Savings Bank, as trustee, dated Sept. 1 1888, and the 
mortgage made by John Ritchie and wife to Illinois Trust & Savin: Bens. 
as trustee, dated March 1 1889, constitute liens upon portions of the p — 
erty of the West Chicago Street RR. Co., the property aforesald Is to be sold 
subject to such liens, and ——- that such sale is subject to the rights of 
the Standard Trust ‘Co. and the holders of ny notes under two 
certain equipment agreements specified In sal ecree In respect to the 
eguipenen’ described in sald agreements, and Is also subject to the rights 

the pledgees of the first mortzage bonds of the Chicago Passenger Railway 
Co. above referred to In respect to sald bonds. 

North Chicago Street RR.—Except that to the extent that the mortgage 
made made by Carlos E. Cook to the Illinois Trust & Savings Bank, as 
trustee, Is a lien upon a pee of the property of the North Chicago Street 
RR. Co., the property aforesaid Is to be sold subject to such am. and —— 
that such sale is subject to the rights of the Standard Trust Co. and the 
holders of equipment notes under two certain equipment agreements 
—— in sald decree in respect to the equipment described in sald agree- 
ments 

Chicago Union Traction Co.—Except that such sale Is subject to the 
rights of the Standard Trust Co. and of the holders of equipment notes 
under two certain equipment agreements specified in the decree, in 
respect to the equipment described in said agreements, and Is also subject 
to the rights of the pledgees of any of the bonds ond stocks above enumer- 
ated, In respect to such pledged securities.—V. 85, p. 1645. 


Eighth Avenue RR., New York.— Default on Dividend.— 
See New York City Ry. below.—V. 62, p. 140. 

Florida East Coast Ry.—Eztension.—The Key West ex- 
tension, it is announced, has been completed to Knights Key, 
and it is proposed to operate trains to that point beginning 
about Jan. 15, at which time the steamers of the new Flagler 
Line from Knight’s Key to Havana will begin service, reduc- 
ng the time from Florida to Havana to some twelve hours. 
—V. 85, p. 1270, 921. 

Fort Worth & Denver Terminal Ry.— Bonds Authorized.— 
The shareholders at a meeting held in Fort Worth on Dec. 26 
at the office of Judge M. A. Spoonts, General Attorney, au- 
thorized an issue of $2,500,000 6% bonds, which, it is stated, 
will be dated Dec. 1 1907 and mature in December 1937. 

The Colorado Southern Ry. (V. 85, p. 868) had prior to June 30 1907 
advanced $189,992 to the company for construction and owned $200,000 
each of Its stock and bonds. 

Holyoke (Mass.) Street Ry.—New Stock.—The Massa- 
chusetts Railroad Commission on Dec. 24 authorized the 
company to issue $93,600 additional capital stock at $125 per 


share, to provide for payment of certain outstanding bonds 


of the Amherst & Sunderland Street Ry. Co., assumed. 
—V. 85, p. 284, 40. 

Hudson & Manhattan RR.—Virst Car.—The first car was 
sent through the tunnel from Morton St. to Hoboken Dec. 28. 
The trip, it is stated, was eminently successful, all the ma- 
chinery, power and apparatus working in the most satis- 


factory manner. The car used was one of the standard 
tunnel cars, operated by electricity. The following is pro- 


nounced substantially correct: 





Fifty cars will be put in : > on Feb. 1, which will run on a two- 
minute headway from 14th St., N. Y. City, to Hoboken. ‘Three months 
later the subway in 6th Ave. will be so far completed that the route In New 
York will begin at 23d St. By next October the subway will be completed 
and In operation to Herald Square. The tunnels from Liberty and jurch 
streets to Jersey City should be in poy before Jan. 1 1909, and by that 
time the whole system, Including the loops on the Jersey side between the 
Lackawanna, Erie and Pennsylvania terminals there, is expected to be 
completed .—V p. 1461. 

Interoceanic Ry. of Mexico.— Readjustment Plans in Con- 
nection with Proposed Standard-Gauging.—At the annual 
meeting which was held in London on Dec. 16 by the share- 
holders of this subsidiary of the National RR. of Mexico, 
Chairman Arthur Hill gave the following additional infor- 
mation regarding the contemplated financial readjustment 
referred to in the annual report last week (p. 1641), in con- 
nection with the plan for standard-gauging the road. 


When the proper time arrives and all the detalls are completed, the full 
project, with figures and estimates, will be submitted; suffice It to say now 

Phat the difference in the earning power of our line as a broad-gauge between 
the Port of Vera Cruz and the City of Mexico, as compared with what It Is, 
or ever could be, as a 3 foot gauge, is so great that we have confidence those 
interested will readily adopt our recommendations 

We have applied to Parliament for a bill under § which the present share- 
holders will be asked to accept, In exchange for yy existing £1,000 ,000 
7% shares and the arrears of Intcrest thereon, £1, ,000 In new 5 %non- 
cumulative first preference stock and £1,000, 000 & rs 4% non-cumulative 
second preference stock. In our opinion. soon after the opening of the 
main line as a broad-gauge, this latter stock will have a near prospect of re- 
ceiving substantlal dividends, after allowing for Interest on the capital which 
will be required for the alterations and new rolling stock. The condition 
will be that the preferred shareholders abandon their om Sa op right for 
the allotment of an additional £400,000 of capital, which, in the form cf 
5 %, Is likely to see a relatively higher market value than would be Possible 
in the case of a 7 % security, and the funding of thelr arrears, which will, we 
consider, be a fair compensation. I mention these particulars, not with a 
view to asking their acceptance to-day, but because I am sure the share- 
holders would not like to be kept in ignorance of our general intention. We 
do, however, in asking the approval of the annual report, invite an approval 
of the policy Indicated In that report. The minor matters still to be settled 
before the project Is in order will take some time.—V. 85, p. 1646, 1641. 


Lehigh Valley RR.—Comparison Misleading.—In connec- 
tion with the statement of earnings for the month of Novem- 
ber and the five months ending Nov. 30, which will be found 
in our earnings column on a preceding page, the company 
makes the following statement: 


The earnings and expenses for the fiscal year beginning July 1 1907, 
being stated In accordance with the new classification ordered by the Inter- 
State Commerce Commission, comparison with the figures of the corre- 
sponding period of the previous year would be misleading, as the Commis- 
sion, among other changes, has ordered discontinued the method hereto- 
fore bey: by of charging to expenses from time to time, as necessary to 
maintain the equipment, the cost of new locomotives or cars, and instead 
bas directed a monthly charge to anes for depreciation, beginning 
with the month of July 1907.—V. 85, p. 1005, 410. 


Los Angeles Ry.—Guaranteed Bonds.—See Pacific Light 
& Power Co. under ‘Industrials’ below.—V. 80, p. 651. 


Lynchburg (Va.) Traction & Light Co.—New Bonds Oj- 
jered.—Bioren & Co., Philadelphia, are offering at par and 
interest $200,000 of an issue of $250,000 6% gold convertible 
bonds secured by the general mortgage recently filed to the 
Logan Trust Co. of Philadelphia, as trustees. The bonds 
are convertible into stock at par value of $50 per share at 
any time during the life of the bonds. The bonds are dated 
Dec. 1 1907 and due Dee. 1 1917, but subject to call on any 
interest date at 103 and interest. Interest payable June 1 
and Dec.1. Anincrease in the capital stock from $750,000 to 
$1,000,000 has been authorized to provide for the conversion 
of bonds. A circular says: 

For the first six months of the present fiscal year the company showed a 
remarkable gain tn both gross and net earnings, and the President advises 
us that the surplus earnings for the full year ending April 30.1908, after 
deducting Interest charges on the entire bonded debt, should approximate 
$90 ,000,. which Is equivalent to about 12% upon the outstanding capital 
steck.—V. 72, p. 873. 

Metropolitan Street Ry., New York.—Dividends on Leased 
Line Stocks Not Paid.—See New York City Ry. below. 
—V. 85, p. 1518, 1462. 

Metropolitan West Side Elevated RR., Chicago.—Collat- 
eral Trust Bonds Ojfered.—To reimburse itself on account of 
the purchase of additional cars and equipment, the company 
has made an issue of $100,000 of 6% collateral trust bonds, 
of which $50,000 is being offered at par by the Chicago Sav- 
ings Bank. Thislatter block will mature in ten semi-annual 
instalments of $5,000 each, due from June 1 1908 to Dec. 1 
1912, both inclusive. The bonds are secured by $200,000 
Metropolitan West Side Elevated extension 4s, of which 
$3,321,000 are outstanding. Compare V. 85, p. 1646. 


Minneapolis General Electric Co.—Noies O/jjered.—Lee, 
Higginson & Co., Boston, are offering at 98 and interest, 
yielding the investor slightly more than 8% interest, $641 000 
one-year collateral trust 6% notes, which were issued to 
provide for the payment of an equal amount of first mortgage 
6% bonds due Jan. 1 1908. The notes are dated Dec. 16 
1907 and secured by deposit with First National Bank of 
Boston of $962,000 of the authorized issue of $8,000,000 
($4,344,000 recently outstanding) 5% bonds of 1934, which, 
by retirement of the 6% bonds Jan. 1, are a first mortgage 
upon the property. Compare V. 80, p. 2223.—V. 85, p. 1406. 


Missouri Kansas & Texas Ry.—General 414s Listed in 
Amsterdam.—Speyer & Co. have received advices from their 
Amsterdam house that the general mortgage 444% sinking 
fund bonds have been listed on the Amsterdam Stock Ex- 
change.—V. 85, p. 735, 716. 


i 


Mobile Jackson & Kansas City RR.—Plan Operative.—It 
is stated that $7,275,000 of the two issues df bonds, out of 
$8 ,061 ,000 outstanding, have agreed to the plan of reorgani- 
zation (see ‘Chronicle’? Dec. 21, page 1577). It is expected 
that the properties will be taken over during the present 
month by the new company, the New Orleans, Mobile & 
Chicago RR.—V. 85, p. 1577 
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National RR. of Mexico.—Plans for Controlled Property.— 
See Interoceanic Ry. of Mexico above.—V. 85, p. 1646. 

Newton Railway, Pennsylvania.—Bonds.—This company 
recently filed at Harrisburg a certificate showing the creation 
of an indebtedness of $375,000, as part of the plan for the 
merger and consolidation of the Newtown Railway Co. and 
the Newtown Langhorne & Bristol Street Railway Co. 
Compare Bucks County Electric Ry. in V. 85, p. 1401. 


New York City Ry.—Delay in Payment of Dividends on 
Leased Line Stock.— The quarterly rentals due Jan. 2 on none 
of the leased lines of the Metropolitan Street Ry. Co. were 
met at maturity. These include the 244% dividend on 
the $2,100,000 stock of the Broadway & Seventh Avenue 
RR. Co., 4% on the $1,000,000 stock of the Eighth Avenue 
RR. Co. and 134 % on the $2,000,000 stock of the Sixth 
Avenue RR. Co. Counsel for the receivers is quoted as 
saying: 

It is not the intention to allow a permanent default on the rentals of these 
lines. Just at present the receivers have not sufficient funds In their pos- 
session to mect the obligation. I understand, however, that the rentals 
will be paid on these three lines as soon as sufficient funds are ralsed to 
do so. It is not proposed to allow the leases to lapse because of non-pay- 
ment of rental. It is desired to maintain these lines as a part of the Metro- 
politan system. (These remarks, we are informed, apply equally well to 
the four companies below Mentioned.—Ed.) 

We learn that the following rental dividends due Jan. 1 
1908, being the remainder of the dividend payments that fell 
due on the first of the year, also remain unpaid: 


Dividend. Stock Out. 

Bleecker Strect & Fulton Ferry RR----- Semli-ann., % of 1% $900,000 
Central Crosstown RR ........-.-....-. Quarterly, 3% % 600 ,000 
Central Park, North & East River RR-.. Quarterly, 24% % 1,800 ,000 
Christopher & Tenth Streets RR ------- Quarterly, 2% 650 ,000 
Dejault.—See Third Avenue RR. below.—V. 85, p. 


1518, 1462. 

New York-Philadelphia Co.— Payment of Coupons.— 
The overdue coupons of Dec. 1 1907 were paid Jan. 2 1908 
on presentation at the Guaranty Trust Co., New York.— 
V. 85, p. 1519. 

Norfolk & Southern Ry.—Report.—The results for the 
fiscal year ending June 30 1907 as reported inclu ‘e those of 
the old railway (new) company since Nov. 1906, when the 
consolidation took effect, and of the railroad (old) company 
prior to that time. 

Year— Gross. Net. Other Inc. Charges. Bal.,Sur. 
i rere $1,924,265 $497,300 $532,765 $551,004 $479,061 

Owing to the aforesaid consolidation, comparison with pre- 
vious years is impracticable.—V. 85, p. 1519, 1210. 

North Chicago Street RR.—Sale.—See Chicago Union 
Traction Co. above.—V. 85, p. 1647, 1270, 865. 


Philadelphia Company, Pittsburgh, Pa.—O/j/er to Guaran- 
tee.—See Consolidated Gas Co. of Pittsburgh under ‘“Indus- 
trials” below.—V. 85, p. 1402, 1083. 


Sao Paulo (Brazil) Tramway Light & Power Co.—New 
Stock Authorized.—The shareholders voted on Dec. 27 to 
increase the authorized capital stock from $8,500,000 to 
$10,000,000. Of the new stock, $600,000 has been placed 
in London at par; and the remainder, $900,000, will remain in 
the treasury for future extensions. Compare V. 85, p. 1577. 


Seaboard Air Line Ry.—Receivership.—At Danville, Va., 
on Thursday, Jan. 2, Judge Peter C. Pritchard, of the United 
State Circuit Court for the Eastern District of Virginia, upon 
the application of the company itself, appointed S$. Davies 
Warfield and R. Lancaster Williams receivers of the Sea- 
board Air Line Railway Co. Mr. Williams is a brother of 
former President John Skelton Williams, leader of the 
minority interest. 8. Davies Warfield is President of the 
Continental Trust Co. of Baltimore, and, it is supposed, 
represents the Ryan-Blair party, which holds a controlling 
interest. 

None of the interest coupons or car trust installments due 
Jan. 1 1908 were paid by the company, but the offer of pur- 
chase below mentioned was extended by leading bankers, 
and the Court has authorized the receivers to borrow $764,000 
with a view to reimbursing the bankers for this outlay. 

John Skelton Williams, formerly President, says: 


The passing of the Seaboard Alr Line system from the control of Messrs. 
Ryan, Blair and Coolidge into the hands of officers of the court Is not an 
event which should cause stockholders alarm or discouragement. It is 
hoped that all Interests may now unite upon some plan which may look to 
the speedy rehabilitation of the system. 

My confidence in the possibilities of the system, under proper manace- 
ment, is unshaken. For the calendar year 1907 the Seaboard Air Line Ry. 
and Its affiliated lines earned approximately $19,000,000. On this basis 
of earnings, over $6,000 per mile, the system ought to be operated at an 
expense ratio of approximately 70% or less. On this basis, net earnings 
for the past year would have been $5,700,000, or nearly $2,000,000 In ex 
cess of fixed charges. With the retuin of normal business conditions and 
the tremendous development which has been going on vigorously for the 
past ten eee in the entire territory traversed by the Seaboard Air Line 
system, the arrest of which development can only be temporary, I believe 
that results still more favorable than these may be confidently expected. 

The following statement was issued on Thursday by Judge 
Leigh R. Watts, General Counsel of the railway; James 
Byrne, Advisory Counsel; Samuel Untermyer, as counsel for 
the Continental Trust Co. of Baltimore, which is the trustee 
of the first mortgage, and for various interests, and by John 
Skelton Williams, on behalf of the security holders repre- 
sented by him: 

The company has outstanding about $1,000,000 in past-due vouchers 
and has a floating debt of abou t$3,000,000. It was being pressed by its 
creditors,and had not the credit or resources with which to borrow. The 
condition of the money market, together with the curtailment of net earn- 
ings and extraordinary expenditures has seriously affected the revenues of 
the company, and it has become man!fest that if the system Is to compe 
disintegration and be developed as its opportunities permit, there must be 
a readjustment of its securities which will give them the stability and 





value to which they are entitled. 








The order making the cppeintmens requires the receivers forthwith to 
ay the coupons on all under ying bonds that matureon Jan. 1 1908, and the 
nstallments on car trusts and equipment notes. The recelvers have power 
to borrow money for that purpose. ‘There were $764,000 of such payments 
due, and this step Is essential to preserve the integrity of the system, which 
is the purpose of the receivershp. In order to avoid em ‘assment and 
delay to holders of wagering. bonds, the New York interests_in the prop- 
erty, represented by Ryan, Blair, Ladenburg-Thalmann & Co. and asso- 
ciliates, and the Baltimore Interests, sapeeeenene by Warfield and his asso- 
clates, have supplied the money for the purchaseof the coupons until the 
receivers can provide for the payment and cancellation of the coupons. 

Ojjer to Purchase—In expectation of default on Jan. 1 
Blair & Co., 24 Broad St., New York, and Ladenburg, Thal- 
mann & Co., 25 Broad St., New York, under date of Jan. 1, 
gave the following notice, offering to purchase on or before Feb. 
29,for themselves and, their associates, either at the Morton 
Trust Co., New York, or at the Continental Trust Co.of Balti- 
more, the aforesaid maturing interest; also the principal 
and interest of certain equipment obligations. The firms 
mentioned say: 

In order that the Integrity of the system may be maintained pending an 
opportunity for the formulation of proper plans for the readjustment of 
its affairs, the undersigned, for themselves and their assoclates, hereby 
offer to purchase, at face value, the interest coupons maturing Jan. 1 1908, 
representing Interest upon any of said mortg¢age bonds; also such Seaboard 
Air Line Ry. 4% % gold equipment bonds, Series C, as mature Jan. 1 1908, 
and coupons maturing Jan. 1 1908; also Seaboard Air Line Ry. equipment 
trust certificates, Serles K. Nos. 1 to 15, both Inclusive, the same being 
such of said issue of certificates as mature Jan. 1 1908, and dividend war- 
rants thereon po ogee Jan. 1 1908. Sald purchase will be made solely for 
the account of the undersigned and their associates, and said obligations, 
after purchase, will remain subsisting obligations of all corporations and 
others now liable thereon. 


Coupons Maturing Jan. 1 1908 Covered by Offer to Purchase. 


Seaboard & Roanoke RR. Co. first mortgage 5% bonds. 
Raleigh & Gaston RR. Co. first mortgage 5 % bonds. 
Raleigh & Augusta Alr Line Ry. first mortgage 6 % bonds. 
Carolina Central RR. Co. first consolidated mortgage 4% bonds. 
Georgia Carolina & Northern RR. Co. first mortgage 5% bonds. 
Georgia & Alabama Ry. first consolidated mortgage 5% 
Florida Central & Peninsular RR. first mortgage 5% bonds. 

do do first mortgage land grant extension 5% bonds. 
do do first consolidated mortgage 5% bonds. 
Florida West Shore Ry. Co. first mortgage 5 % bonds. 
Interest and Principal Due Jan. 1 1908 of Seaboard Equipment Obligations 

also Included by Offer. 
s 1% * gold equipment bonds, Series C. quipment trust certificates, 
eries ° 


Compare ‘“‘Annual Report” in V. 85, p. 1640, 285. 

Sixth Avenue RR., New York.—Dejault on Dividend.—See 
New York City Ry. below.—V. 61, p. 925. 

Third Avenue RR., New York.—Jnterest Unpaid on 
$5,000,000 1st 5s.—The interest due Jan.1 on the $5,000,000 
first mortgage 5s, usually met through the Morton Trust Co., 
remains unpaid. Kuhn, Loeb & Co. are purchasing the 
coupons due Jan. 1 on the $37,560,000 first consolidated 
mortgage 4s. Compare V. 85, p. 1647, 1642. 

William A. Read & Co., 25 Nassau St., New York, by 
advertisement on another page, offer to purchase the January 
coupon from the first mortgage bonds. 

New Trustee.—The Central Trust Co. has been made 
trustee under the first consolidated mortgage to succeed the 
Morton Trust Co., which resigned.—V. 85, p. 1647, 1642. 

Toledo & Indiana (Electric) Ry.—Jnterest Payment De- 
ferred.—Payment of the January 1 interest on the $1,500,000 
5% bonds has been deferred. President Schenck says: 

We have not the money earned on hand for the payment. We have had 
serious and costly accidents during the past year, which have taken our 
money, and we do not feel, because of that and the present financlal cond!- 
tion, that we should borrow money.—V. 82, p. 753. 

Underground Electric Railways of London.—Over 95% of 
5% Notes Assent.—The holders of over $16,000,000 of the 
total American issue of $16,550,000 5% notes, it is an- 
nounced, have accepted Speyer & Co.’s offer and sold their 
December coupon to that firm, while about 60% of such issue 
has already been deposited with the Guaranty Trust Co. 
under Speyer & Co.’s advertisement of Nov. 27 1907. Com- 
pare V. 85, p. 1402, 1519, 1642. 

Vera Cruz Terminal Co., Mexico.—New Enterprise.—This 
company, referred to last week in the report of the Inter- 
oceanic Ry. of Mexico, has been,or is to be, organized under 
the English Corporation Act to provide new terminals at Vera 
Cruz for the Interoceanic, Mexican, Vera Cruz & Pacific and 
Alvarado railway companies, which will own the $6,000,000 
capital stock (Mexican money), and will guarantee an issue 
of bonds put out to provide the necessary terminal facilities. 


Wabash RR.—Dividends on A and B Debentures.—The di- 
rectors on Monday declared a (semi-annual) dividend of 3% 
on the debenture ‘‘A’” bonds and 1% on the “B” bonds. 

Of the original amounts of A and B bonds. namely, $3,500,000 and $26,- 
500,000 respectively, only $543,000 and $2.632,000 ively, remain 
outstanding, the remainder having been turned In under the refunding plan 
and pledged as part security for the “‘first refunding and extension’’ mort- 
gage, dated 1906. 

Dividend Record of A and B Debentures (Per Cent). 


bonds. 


1896. 1897-99. 1900-04. 1905. 1906. 1907. 1908. 
<< wt | ee 1 0 6 y'ly 0 dJuly,6 Jan.,3 
os tA None. 0 0 dJuly,1 Jan.,1 


0 
—V. 85, p. 1271, 917. 


West Chicago Street RR.—Sale——See Chicago Union 
Traction Co. above.—V. 85, p. 1647, 655, 532. 


West End Street Railway, Boston.—Option to Subscribe.— 
Holders of common stock of record Dec. 20 are entitled to 
subscribe at $70 93 per share (being $70 and accrued divi- 
dend) on or before Jan. 6 1908, at the American Trust Co., 
Boston, for $1,010,900 new stock to the extent of one share 
(of $50) for every ten shares of their respective holdings. This 
will increase the outstanding common stock to $11,120,150. 
Payment in full for the new shares must be made to the 
American Trust Co., 53 State St., Boston, on or before Jan. 6 
1908, and certificates will be ready for delivery on and after 
Jan. 16 1908.—V. 85, p. 1578, 1520. 
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INDUSTRIAL, GAS AND MISCELLANEOUS. 

Amalgamated Copper Co.— Subsidiary Decreases Dividend. 
—See Anaconda Copper Mining below.—V. 85, p. 1271. 

American Seeding Machine Co., Springfield, O.— Dividend 
on Common Stock Omitted.—The usual quarterly dividend of 
144% on the preferred stock has been declared payable Jan. 
15 to holders of record Dec. 31, but no dividend has been 
declared on the outstanding common stock. ividends were 
begun by the reincorporated company last year, and from 
July 1906 to July 1907 the common shares received 1% every 
three months, but in October last the distribution was only 
4 of 1%. At last accounts there were outstanding $5,000,- 
000 common stock and $1,416,500 preferred. No bonds.— 
V. 85, p. 923. 

American Shipbuilding Co., Cleveland.—Dividend De- 
clared but Payment Dejerred.—The directors on Dec. 30 de- 
clared a regular quarterly dividend of 134% on the preferred 
shares, payable at a date to be named later by the finance 
committee, provided the dividend of 1% on the common 
stock, which was payable Dec. 1, shall first have been dis- 
tributed. In July last $456,000 was set aside to provide 
for quarterly dividends of 1% each from Sept. 1 1907 to 
June 1 1907, both inclusive, on the $7,600,000 common stock 
and for an extra dividend on common of 2%, payable Sept. 1 
1907. For the reasons stated in V. 85, p. 1340, 1403, only 
the September dividend has been paid. The present action 
insures a distribution to the preferred shareholders when the 
common shareholders receive the amount overdue.—V. 85, 
p.1403, 1340. 

American Smelters’ Securities Co.—New Officers.—The 
following appointments are announced: W.E. Merriss, Sec- 
retary, to succeed G. M. Borden; L. A. Chapin, Assistant 
Treasurer; G. F. Hilton, Assistant Secretary; Mr. Hilton 
also succeeds G. M. Borden as Vice-President, with power 
of attorney.—V. 85, p. 1403. 

Anaconda Copper Mining Co.— Dividend Decreased Again. 
—This company, a majority of whose $30,000,000 stock is 
owned by the Amalgamated Copper Co., has declared a quar- 
terly dividend of 50c. a share (par $25), payable Jan. 15 to 
holders of record Jan. 4. ‘This contrasts with $1 25 per share 
last October and $1 75 in January, April and July 1907, 
and reduces the annual rate to 8%, contrasting as follows: 





Cal. year.....1898 1899 1900 1901 1902 1903 1904 1905 1906 1907 1908 
Total div... % 10 13 16 13 4 4 4 8 194% 26 Jan.,2 
—V. 85, p. 865. 


Atha Steel Casting Co., Newark, N. J.—Receivership.— 
This company, referred to in the statement regarding the 
Westinghouse Electric & Manufacturing Co. in last week’s 
“Chronicle,” page 1644, was placed in the hands of Benjamin 
Atha and Ernest F. Harder of Newark and George A. Hebard 
of Brooklyn, as receivers, by Judge Cross in the United States 
Cireuit Court at Trenton, N. J., on Oct. 28, on the ground of 


insolvency. 
The company was incorporated In New Jersey April 4 1906 with $500,000 
capital stock (of which $250,000 was 6% non-cumulative preferred) as a 


subsidiary of the Security Investment Co. of Pittsburgh, of which George 
Westinchouse is President, and took over the plant and business of Benjamin 
Atha & Co. of Newark. In November 1906 three 30-ton open-hearth 
furnaces and other additions were completed, Increasing the company’s 
capacity to more than 3,000 tons of open-hearth steel castings per month. 
In April 1906 $800,000 of 5% bonds were Issued. with interest payable in 
August and February; first installment to sinking fund payable Dec. 31 
1907. There are also outstanding $210,000 of*notes payabic, of which 
$140,000, along, it is supposed, with a block of bonds and stock, are held 
by the Security Investment Co. Accounts payable aggregate $131,700. 
Brown Shoe Oo., St. Louis.—To Increase Capital Stock.— 
The shareholders will vote Feb. 29 on increasing the capital 
stock from $2,500,000, consisting of $1,000,000 common, 
$500,000 first preferred and $1,000,000 second preferred, to 
$3,000,000, through an increase in the common stock to $1,- 
500,000. Par of shares $100. George Warren Brown is 
President and G. E. Southwick Secretary.—V. 78, p. 1394. 


Central & South American Telegraph Co.—Partly Esti- 
mated Earnings.—¥or 3 mos. and year ending Dec. 31.: 


3 Mos.— Tot. Inc. Net Inc. Dividends. Bal.,Sur. Total Sur. 
RE $425,000 $285,000 (14 %) $145,051 $139,949 $1,146,047 
ees 250,250 (144 %)115,884 134,366 1,910,534 

Year— 

Dibacs-ceces $1,632,000 $1,103,000 (6 °%)$550,838 $552,162 $1,146,047 
190 1,429 ,000 990 ,000 (6%) 463,536 526,464 1,910,534 


NV. aa, p. i854. 
Consolidated Gas Co. of Pittsburgh, Pa.—Ojfer to Guaran- 
tee.—The Philadelphia Company of Pittsburgh, which owns 
all this company’s $4,000,000 common stock, has offered to 
guarantee 4% per annum from Aug. 1 1907 on the $2,000,000 
of outstanding preferred (6% cumulative; par $50), provided: 
(1) Any additional earnings applicable to dividends on the preferred 
shall be divided equally between holders of sald stock and the Philadelphia 
Company, but not more than 6 % to be pald on the stock In any one year. 

(2) At least 75%, or 30,000 shares, of the preferred must assent and be 
deposited with the Safe Deposit & Trust Co. of Pittsburgh. 

(3) Assenting holders must pay not In excess of 15 cents a share to bear 
the expense of carrying out the plan. 

The preferred shares received regular 6% dividends up to 
Aug. 1905, when the semi-annual rate was reduced to 244%; 
a year later (Aug. 1906) this was followed by a reduction to 
1% (2% per annum). In Aug. 1907 no dividend at all was 
paid. There are $5,000,000 5% bonds outstanding. Com- 
pare V. 83, p. 326. 

Consolidated Steamship Lines.— Default—Notice to Bond- 
holders.—The company, as expected, failed to pay the inter- 
est due Jan. 1 on the outstanding 4% collateral trust bonds. 
In anticipation of this event, a committee consisting of Alvin 
W. Krech, Chairman, Hon. William T. Cobb, Henry Horn- 
blower, Galen L. Stone and William H. Granbery, with 
O’Brien, Boardman & Platt and John Quinn, Counsel, gave 





cotice under date of Dec. 30, as stated in our advertising 
nolumns on another page, that, asrepresenting a large amount 
of the said bonds, they have organized as a committee for the 
protection of the interests of the bondholders, who are in- 
vited to deposit their bonds with either of the depositaries, 
the Equitable Trust Co. of New York, 15 Nassau St., New 
York City, and Old Colony Trust Co., Boston. L. F. Gil- 
lespie, 15 Nassau St., N. Y., is Secretary to the Committee. 


The agreement of deposit provides that any depositor not assenting to 
any plan of reorganization adopted by the committee shall have the right, 
without expense, to withdraw nis bonds. 

It is the intention of the bondholders’ committee to prepare and submit 
a reorganization plan to the bondholders as soon as the resources and finan- 
clal condition of the several companies are definitely ascertained, thus 
avolding the expenses and delays of sults or legal complications and the 
consequent possible disintegration of the properties controlled by the Con- 
solidated Steamship Lines. 


Treasurer N. H. Campbell, announcing the default, said: 


The Inability of the company to make payment of Interest on its bonds Is 
chiefly due to the fact that, walle it has made most substantial earnings 
after paying interest on the underlying bonds, and all other Interest and 
general charges, owing to the prevailing financial condtions it has been com- 
pelled to devote its earnings to payments for new ships recently com- 
pleted or under construction, and hence is unable to meet the coupons 
maturing on the above date.—V. 85, p. 1272, 1145. 


Payment of Coupons on Underlying Bonds.—The January 
interest on the obligations of all the subsidiary companies 
was met promptly.—V. 85, p. 1272, 1145. 

Creamery Package Co., Chicago.— New Stock—sStock Divi- 
dend of 20% Proposed.—The “Chicago Economist’’ of Dec. 
28 said: 

A meeting of the stockholders has been called for Jan. 23 to pass upon 
the questicn of Increasing the authorized capital stock from $2,500,000 to 
$4,000,000. It is proposed to Issue to stockholders $500,000 of the new 
shares as a stock dividend of 20%. This proposition accounts for the 
recent advance In the quotation of Creamery Package stock. 

Report.—See ‘Annual Reports” on a preceding page. 
—V. 84, p. 269. 

Fort Wayne (Ind.) Gas Co.—Co-Trustee.—Judge Anderson 
in the Federal Court at Indianapolis on Dec. 7, at the request 
of minority bondholders, appointed Henry W. Bennett, 
Postmaster of Indianapolis, as co-trustee with the Central 
Trust Co. of New York, under the first mortgage of the Fort 
Wayne Gas Co.—V. 84, p. 870. 


General Railway Signal Co., Rochester, N. Y.— New Plant. 
—The “Railway Age” of Chicago in its issue of Dec. 6 had an 
illustrated article regarding the new plant, occupying about 
25 acres, in the outskirts of Rochester, in which the old Buf- 
falo and Rochester plants have been ocnsolidated. Compare 
V. 85, p. 224. ; 

Hamilton-Brown Shoe Co., St. Louis, Mo.—Siock Dividend. 
—The shareholders voted on Dec. 20 to increase the capital 
from $2,500,000 to $3,500,000, fully paid, the new stock (all 
common) to be issued Jan. 1 as a stock dividend of 40%. Par 
of shares $100. 

The certificate of increase of stock filed In Missouri on Dec. 21 shows: 
Assets, $5,549,702; Habilities, $4,423,364; increase in stock, fully pald, 
from $2,500,000 to $3,500,000. President, A. D. Brown; Vice-President 
Warren IF. McElroy; Secretary, Horace L. Brady; ‘Treasurer, R. F. Spencer. 
—V. 81, p. 901. 

Hudson River Electric Power Co.—Vew Bonds.—The 
Public Service Commission of New York, Second Division‘ 
has finally sanctioned the issue of $3,000,000 of the $3,232,- 
000 bonds which the company in May last asked permission 
to issue under the terms of a proposed “consolidated and 
refunding mortgage,” limited to $30,000,000. The proceeds 
of the $3,000,000 bonds are to be used to construct a storage 
and electrical power dam on the Sacandaga River for the 
purpose of supplying electricity in Saratoga, Ballston, 
Mechanieville, Troy, Albany, Watervliet, Schenectady and 
Amsterdam. Compare V. 84, p. 1117. 

Tilinois Collieries Co., St. Louis.— Default—Receivership.— 
At Springfield, Ill., on Dec. 31, upon application of the First 
Trust & Savings Bank of Chicago (as trustee under the com- 
pany’s $3,000,000 mortgage), Glenn W. Traer of Chicago, 
the company’s President, was appointed receiver of the 
property. Payments to the sinking fund of 3 cents per ton 
of coal mined are in default and the company was without 
funds for the January interest, amounting, it is said, to 
$50,650. The company is reported to control five mines in 
Illinois. The bonds, it is stated, were issued Jan. 1 1904 
and are all held by the stockholders.—V. 81, p. 34. 


Iowa Light, Heat & Power Co., Des Moines.—Receivership. 
—Judge Howe recently appointed W. B. Stardey receiver 
of the company on application of the Iowa Loan & Trust Co., 
trustee under a mortgage made in 1904 to secure $100,000 
bonds, of which only $11,500 were ever issued (V. 79, 
p. 273).—V. 82, p. 1500. 

Kirby Lumber Co.—Payment of Overdue Timber Certifi- 
cates.—Notice is given that the principal of timber certifi- 
cates, series ‘““H,’’ of $410,000, due Aug. 1 1907, will be paid 
on Jan. 6 1908 at the National City Bank of New York or 
the Maryland Trust Co., Baltimore, Md., together with in- 
terest at 6% per annum from Aug. 1 1907 to July 20. With 
this payment, $2,210,000 of the timber certificates will have 
been retired, leaving $5,105,000 outstanding.—V. 85, p. 
472, 102. 

Mexican Telegraph Co.—Partly Estimated Earnings.—For 
3 months and year ending Dec. 31: 

Total Net paaeere Balance, 








3 Mos.— Income. Income. Govt. Dividends paid. Surplus. 
ST <odnsiecnaneae $185,000 $176,500 $7,500 (2% %)$71,752 $97,248 
EE aganbeun .. 165,000 158 ,000 7,500 (244%) 71.752 78,748 
Year— 

EET eecessesen $702,500 $671,000 $33,000 (10%)$287,006 $350,994 
BD ccagaudex . 653,000 627,750 30,000 (10%) 263,067 334 683 
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Total surplus Jan. 1908 (estimated), $2,156,340.—V. 


84, p. 1555. 

Milwaukee Coke & Gas Co.—See Northwestern Iron Co. 
below.—V. 81, p. 1439 

New York & Texas Steamship Co.—Reduction of Capital 
Stock.—This company, whose property was taken over by 
the Mallory Steamship Co. (V. 85, p. 1146) has filed a cer- 
tificate of reduction of capital stock from $3,000,000 to 
$3,000.—V. 83, p. 1102. 

Northwestern Iron Co., Milwaukee.—Sold.—The ‘Mil- 
waukee Wisconsin” of Dec. 20 said: 

The entire interest of Capt. Irving M. Bean of Milwaukee, Wis., in the 
Northwestern Iron Co., of which he has been President and Treasurer for 
many years, has been ‘sold to Ferdinand Schlesinger, also of Milwaukee, 
who Is. at the head of the Newport iron-mining interests on the Gogebic 
range, and President of the Milwaukee Coke & Gas Co 

‘Tne mines and plant of ie 3 Northw estern Iron Co. are located at Mayville, 
Wis. Their purchase by ¥ Schlesinger means much for the Milwaukee 
Coke & Gas Co. and the pinata operating the Newport Bessemer ore 
mine, as their control will give the Schlesinger Interests a large output of 
bot1 Bessemer and non-Bessemer tron ore. It willalso give the new owners 
a large annual output of pig tron, as the M4. of the Mayville plant is 
between 500 and 600 tons of pi¢ iron a day, and it will undoubtedly be in 
creased next year. The Newport mine will produce 600,000 tons of good 
Bessemer ore this year, and improvements are now being made to Insure 
an annual output of 1,500,000 tons there within the ee three years. 
Those familiar with the new deal state that. with the Mayville plant and 
the Newport mines, the Milwaukee Coke & Gas Co. will in the future pro- 
duce and control its own ore, pig tron, coke and lime. The company will 
also operate its own coal mines, a large —— going with the sale of the 
Mayville plant. Mr. Schlesinger will be President of the Northwestern 
Tron Co. Compare V. 82, p. 1326. 

Pacific Light & Power Co., Los Angeles.—Guaranteed 
Bonds.—Several months ago the company sold a biock of 
$1,000,000 or thereabout of first mortgage 5% bonds dated 
1902 and due 1942, which were guaranteed by the Los Angeles 
Railway Co. 

The proceeds of the bonds, it Is understood, have been or are being ex- 
ee in connection with the completion of the new steam power plant at 

edondo, Cal., which will sepely'e taxge amount of power to the ** Los Angeles 
Railway Co., the Pacifie Electric Rally mre ae the  eeameeens Rallway Co. 
and other Huntington trolley lines ’ - 10 

Realty Associates, tion, N. .— Report. —¥os years 

ending Oct. 31: 


Fiscal Total Expenses pean Reserve for Balance, 
Year— Receipts. and Interest. B+, Pref. Shares. Surplus. 
1906-07 _..$1,055 ,989 $382,991 319, (89 $82,661 $270 ,348 
1905-06___. 1,183,589 416,003 +319 ‘973 113,931 333 "682 


—Vv. 84, D. 156. 

Rhode Island Perkins Horse Shoe Co., Providence, R. I.— 
Dividend.—The directors have declared a quarterly divi- 
dend of 144% on the $1,750,000 preferred stock, payable 
Jan. 15 to holders of record Jan. 2, contrasting with 
134% and %% extra as paid quarterly in 1907. In 1906 
144% was paid quarterly, with in April 2% and in Oct. 46% 
extra. Compare V. 83, p. 1595.—V. 84, p. 697. 

Southern Steel Co.—Bondholders’ Committee.—Interest 
due Nov. 1 1907 on the $3,000,000 first mortgage bonds 
having remained unpaid, James T. Woodward, R. B. Van 
Cortlandt, Walter T. Rosen and F. O. Brown have organized 
as a committee to protect the bondholders. Kean, Van 
Cortlandt & Co. of New York represent the committee. 

Receiver T. G. Bush made a statement to the creditors 
at Birmingham, Ala. We have been unable to obtain a 
copy of this report, but according to press dispatches at the 
time it showed current liabilities of $2,582,213. Compare 
V. 85, p. 1345, 1146. 

i: United States Rubber Co.—The company reports: 





Siz Months ending Dec. 31 (Dec. esttmated)— 1907. 1906. 
Net earnings after all charges.....-..-...--.--..- $2,656,891 $2,653,929 
Dividends received from Rubber Goods Mfg. Co... 583,109 552,247 

EE GR kip tdienntinnn enna nnheit $3,240,000 $3,206,176 
—V. 85, p. 1466. 


United States Smelting, Refining & Mining Co.—Closing 
of Plants at Bingham Junction.—In connection with the re- 
duction last week (p. 1649) in the quarterly dividend on the 
common stock from 134% to 1%, the following state- 
ment authorized by Director Holden in November last re- 
garding the closing down of the company’s plants in Bing- 
ham Junction, Utah, is of interest: 

The position of the company in the matter of smoke sult (compare 
Utah Consolidated Mining Company below) ts of course that !t will 
follow absolutely the decree of the courts. Since the sults were filed, 
certain devices have been Installed to avoid the escape of injurious matter, 
and we do not believe that the United States plant at Bingham Junction is 
now causing material damage to veretation. Nevertheless the company 
ls now preparing for a shut-down of its smelting operations in the Salt 
Lake Valley. 

At Bingham we shall cease the mining of both lead and copper ore. At 
the Centennial- Eureka we are already shipping a portion of the ore to our 
Mammoth works in California, and the entire product can be smelted there 
at little additional cost. This statement, without an understanding of the 
cost of fluxes, may seem unreasonable. but it ls nevertheless a fact, as Iron, 
which Is expensive in Utah, is without value there in California. 

The cessation of smelting operations In Salt Lake Valley will not ma- 
terlally affect the earnings of the company, as It will be able to treat the 
largest portion of its own ores in other plants. The new Mammoth smelter 
at Kennett, with a copay of 2,000 tons per day, wiil be in partial opera- 
tion Dec. 15 and in full operation by the middle of January. Compare 
V. 84, p. 1243; V. 85, p. 16 867 


United States Telephone Co. of Cleveland, 0.—Common 
Dividend Passed.—See Cuyahoga Telephone Co. in V. 85, 
p. 1648.—V. 85, p. 528. 

Utah Consolidated Mining Co.—Decision Against Opera- 
tion of Smelters.—The United States Circuit Court of Appeals 
on Nov. 4 affirmed the decision of Judge Marshall in the 
United States District Court on Nov. 7 1906 in the action 
brought by the farmers’ committce of the Salt Lake Valley 
enjoining the smelters from smelting ores carrying over 10% 
sulphur (compare American Smelting & Refining Co. item, 


V. 83, p. 1172.) 

The at rmance of Judge Marshall's decision applied to the Utah Con- 
solidated Mining Co., Bingham Consolidated Mining Co. and United meee 
Smelting, Refining & Minin g Co. The two last-named companies su 
mitted to the decision of the Appellate “Court, but the Utah Consolidated 





Co. requested the United States Surreme Court to review the case, the last- 


e some time since arranged for a 
settlement of the litigation. The nuines of the Utah company, it ls reported , 
have been c down and the fircs at the smelter were being drawn, so 
that the cntite plant was expected to be out of commission yesterday. — 


V. 85, p. 

Westinghouse Electric & Manufac Co., Pittsburgh. 
—Payment of Coupons.—The interest due Jan. 1 on the com- 
pany’s convertible sinking fund gold bonds and debenture 
certificates was Be at maturity Jan. 1 at the Standard 
Trust Co., New York, and the Farmer’s Deposit National 
Bank of Pittsburgh, calling for an outlay of $215,975. 

Allied Concern.—See Atha Steel Casting Co. above.— 
V. 85, p. 1649, 1644. 


Westinghouse Machine Co.—Reorganization Plan.—The 
plan of reorganization, which has received the approval of 
leading interests, provides for the issuance of $7,200,000 
3-year 6% notes ‘to pay existing indebtedness. 

The notes (denominations $500 and multiples thereof) are to be secured 
by deposit of the company’s bonds taken at 85% of their face value. 
Claims of less than $1,000 will be paid in cash; those exceeding $1,000 will 
receive 3-year 6 % notes to the amount of the nearest — of $500 not 
in excess of the claim, the remainder to be paid iIncash. The company will 
agree not to pay any ‘dividends on the stock until provision has been made 
for the payment of all of the notes outstanding.—V. 85, p. 1 








—Herzfeld & Stern, members of the New York Stock Ex- 
change, announced on Jan. 1 that Morton H. M. Lachen- 
bruch became associated with their firm and assumed the 
management of their bond department. The bond office 
of Mr. Lachenbruch at 34 Pine St., was accordingly dis- 
continued. The brokerage business heretofore transacted 
by that office will be carried on by the bond department of 
Herzfeld & Stern, under Mr. Lachenbruch’s management. 

—Grannis & Lawrence, members of the New York Stock 
Exchange, 10 Wall St., New York, with branch offices at 
24 Exchange Place, Boston, and 109 Montague St., Brook- 
lyn, in their weekly investment circular give their opinion 
of the financial outlook and suggest a list of railroad stocks 
‘‘whose values are so surely above their present prices that 
they may be bought with confidence.” 

—tThe National Battery Co. of Buffalo, manufacturers of 
storage batteries for electric vehicles, gas motors, car light- 
ing, railroad signals, telephone systems, &c., owing to the 
increase of business, and being hampered for space, recently 
moved its New York depotto larger quarters, and leased the 
entire building at 236 West 54th St., one door west of 
Broadway. 

—Bird 8. Coler, of W. N. Coler & Co., 59 Cedar St., this 
city, has disposed of his N. Y. Stock Exchange membership 
for about $65,000. He purchased this seat in 1895 for $20,- 
000. Of late the firm has traded little in stocks, as its 
business has been devoted entirely to municipal and corpora- 
tion bonds. Mr. Coler and L. H. Hole are the sole partners. 

—Messrs. N. W. Halsey & Co., bankers, 49 Wall Street, 
have published a 32-page booklet, “The Financial Sound- 
ness of Great Railroads,” which contains a comprehensive 
review of the remarkable growth in property vaiues and earn- 
ing power of ten principal railroads since 1897. A copy will 
be sent upon application by referring to Booklet AJ-10. 

—The New York office of the Philadelphia banking house 
of Ervin & Co., at 43 Exchange Place, this city, was discon- 
tinued this week, the New York business of the firm to be 
transacted from the~home office, Drexel Building, Phila- 
delphia. E. H. Yorke will make his headquarters at the 
latter address. 

—The banking house of E. B. Smith & Co. of New York 
and Philadelphia announces the retirement from membership 
in the firm of John S. Jenks Jr. and the admission as partners 
of Osborn W. Bright and Charles F. Bloomer. The removal 
of the New York office from 7 Wail St. to 27 Pine St. is also 
announced. 

—Harris, Winthrop & Co., Chicago, have removed to 
their new offices on the Adams St. side of the Rookery Build- 
ing. The firm has consolidated its offices formerly in the 
building at LaSalle and Jackson streets with the one in the 
Rookery and taken the new quarters. 

—Tracy & Co. will occupy the offices formerly used by 
Harris, Winthrop & Co. about Jan.15. W.H. Busenbarck, 
formerly of E. L. Lobdell & Co., which concern will retire 
from business Jan. 1, will be associated with Tracy & Co. 
in the Rookery office. 

—The Chicago banking and brokerage firm of E. L. Lob- 
dell & Co. was dissolved on the 31st ult. and Mr. Lobdell 
retires from active business. His New York partner, Mr. 
Winslow, has sold his Stock Exchange membership. 

—tThe firm of McKinnell,: Coffin & Rawlins has been dis- 
solved and a new co-partnership formed under the firm 
name of McKinnell, Dominick & Rawlins, who will continue 
the business at 49 Exchange Place. 

—O’Connor & Kahler, 49 Wall Street, have issued a little 
circular in which they point out certain features that make 
municipal issues a very safe form of investment. The cir- 
cular is entitled ‘‘Little Governments.” 

—Colgate Hoyt & Co. announce that Colgate Hoyt Jr., 
and Frederick W. Klein, who has for a number of years 
occupied important positions in the house, have been ad- 
mitted as members of the firm. 

—The New York banking firm of Moffat & White, 5 
Nassau St., will send its January bond circular to all inter- 
ested parties upon request. 
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COMMERCIAL EPITOME. 
Friday Night, Jan. 3 1908. 
Trade is keeping to the conservative groove with values 
generally, however, pretty well sustained despite this fact. 














Stocks of Merchandise. Jan. 1 Dec. 1 Jan. 1 

1908. 1907. | 1907. 
DET) nvitibippocbistinnnoyeuagepeand tierces 5,640 4,062 7,537 
aa RL, BE PA bags 7,250) ,500 5,500 
Se Si doncunencaqulipeecede bags! 3 ,367 ,067 3,435,539 3,296,298 
DME bindasannatuieeunadenaaen Mats 48,500 42,417; 125,500 
i Gi do<caanamennechohiet sae” bags} 209,586, 210,327; 300,000 

EY Sho a wesiescndbeirmnaeeaenal hogsheads| 5,800| None None 

SE tinitdsnaandelsneniwnndibpigated bags, &c.| None None None 
eae secdoecsestsuen ene re 7,900 29,100) 6,500 
BEE wtadhedésdmecennececeadwasnn bales} 140,438) 139,646) 143,903 
aa Dt. eihatiel . deed 31,738 
lrits turpentine. -.........-.---... eee J s220-- | 1,595 
ar...... Seccwccccccncccccccccecs ee | ass 286 
ES ES EE eS EY bags 6,550 1,057 
ED tinuxanncensacacumaeied bales} 20:400) 082| 7,205 
ne ES aa RE RS bales| 1,460) 1,670} 2,714 
Pe ieétbteddasnessese barrels and — 24,500) 25,000) 61,700 





LARD on the spot has been steady to firm on a stronger 
market for futures and light offerings. Trade has continued 
quiet. Western, 84%@8%c. and City 7%@8e. Refined 
lard has been dull and steady, with offerings light. Refined 
Continent 8.55c., South America 9.25c. and Brazil in kegs 
10.50c. Speculation in lard futures at the West has been 
moderately active. Prices have ruled firm, owing to the 
strength of the grain markets, light offerings, covering of 
shorts and commission-house buying. The liberal move- 
ment of live hogs, however, and the dulness of the cash 
trade have militated against any marked improvement in 
prices. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
January delievry.......7.67% 7.65 7.62% Holil- 7.85 7.85 
May delivery. -.-.......7.85 7.85 7.85 Ss “econ 8.05 

PORK on the spot has been quiet and firm. Stocks are 
small. Mess $14 75@$15 25, clear $15 75@$1675 and 
family $18 50. Beef has been quiet and firm with supplies 
still small. Mess $10@$11, packet $12@$1i2 50, fiank 
$11 75@$12 25, family $14 50@$15 50 and extra India 
mess $22 50. Cut meats have been moderately active and 
generally steady. Pickled shoulders 7%c., pickled hams 
9@10c. and pickled bellies, 14@10 lbs., 84@9c. Tallow 
has been firmer and more active, with supplies light; city 
5c. Stearines have been quiet and steady; oleo 734c. and 
lard 9144c. Butter has been fairly active and steady; Cream- 
ery extras 29@291l4c. Cheese has been quiet and steady; 
State, f. c., small, colored or white, fine, 1534c. Eggs have 
been quiet and easy; Western firsts 27c. 

OIL.—Cottonseed has been quiet and steady; prime sum- 
mer yellow 3614@37%c. Linseed has been quiet and 
steady; City, raw, American seed, 45@46c.; boiled 46@47c.; 
Calcutta, raw, 69c. Lard has been quiet and steady; prime 
73@75c. Cocoanut has been quiet and steady; Cochin 
8'44@9léc. and Ceylon 744@S8%c. Olive has been quiet 
and steady; yellow 70@S80c. Peanut has been quiet and 
steady; yellow 65@80c. Cod has been quiet and steady; 
domestic 42@43c. and Newfoundland 44@45c. 

COFFEE on the spot has been dull and easy. Rio No.7, 
5%@6c. West India growths have been quiet and steady; 
fair to good Cucuta 834@10c. Speculation in future con- 
tracts has been stagnant and featureless and prices have 
shown only trifling changes. 

The closing prices were as follows: 


CR OS —OeEeeee 5.85¢. | September aww 6.15c. 
February... ...- a CRIS os coe cs withnics the 5.95c.| October ........ 6.20c. 
DT nincasace SET anchwcealive 6.00c.|November -..-- 6.20c. 
ee 5.80c. | August_........ 6.05c. | December --_-.-- 6.25c. 


SUGAR.—Raw has been quiet and steady. Centrifugal, 
96-degrees test, 3.85c., muscovado, 89-degrees test, 3.30@ 
3.35c., and molasses, 89-degrees test, 3.00@3.05c. Refined 
has been quiet and steady. Granulated 4.60@4.70c. 
Spices have been moderately active and steady. Teas have 
been in fair demand and steady. Hops have been quiet and 
steady. 

PETROLEUM has been moderately active and firm. 
Refined, barrels, 8.75c., bulk 5.00c. and cases 10.90c. 
Gasoline has been fairly active and steady; 86 degrees 21c. 
in 100-gallon drums. Naphtha has been in moderate de- 
mand and steady; 73@76 degrees 18c. in 100-gallon drums. 
Spirits of turpentine has been quiet and easier at 43c. 
a has been quiet and steady; common to good strained 

TOBACCO.—Trade in domestic leaf has been extremely 
dull, manufacturers still showing no disposition to replenish 
supplies in view of the diminished consumption of cigars. 
Prices have been nominally steady as a rule. Havana and 
Sumatra have been quiet and steady. 

COPPER quiet and firmer; lake 1354@13%c. and electro- 
lytic 1344@13%c. Lead quiet and stronger at 3.60@3.70c. 
Spelter quiet and firmer at 4.30@4.35c. Tin quiet and 
easier; Straits 2634c. Iron has been quiet and steady; 
j-9 1 Northern $17 75@$18 50 and No. 2 Southern $17 25@ 

17 75. 





COTTON. 
Friday Night, Jan. 3 1908. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
340,240 bales, against 349,425 bales last week and 391,364 
bales the previous week, making the total receipts since 
the 1st of September 1907, 5,102,306 bales, against 6,069,988 
bales for the same period of 1906-07, showing a decrease 
since Sept. 1 1907 of 967,682 bales. 





































| 

Reccipts at— | Sat. | Mon. | Wed. | Thurs. | Frit. Total. 
aubthedireedinninehneierbeonne MitimantsS Tlingit dees onnlnteh Weg SRS 
Galveston -..---| 15,079] 2 30,823; 13,409) 18,535] 17,560/115,993 
Port Arthur---- ted heal SG, > wei 290) 7,555 
CorpusChristi, &c 250 nine aeerts 484 4 
New Orleans---- 48,743) 9,419} 2,662) 4,959)107,341 
SS ree 1,503 24; 1.056) 1,382) 7,105 
Pensacola - --~-- | 6,500) -.-- 
Jacksonville, &c.| | din od 90 
Savannah --_-_-. | 5,012 onan 
Brunswick ..-.-. | n nia 
Charleston ...-.- 176 
Georgetown - | 44 
Wilmington | 294 
Norfolk --.- | 4,273 
Newport New | eube 
New York al -~ eines 
Boston --- 5 50 95} 
Baltimore ----- | | _ 2,788) waved 
Philadelphia ---} | 75 100 aa 
Totals this week.| 47,369) 65,870 100,601] 31,597) 30,464 64,330)340.240 














The following shows the week’s total receipts, the total 
since Sept. 1 1907, and the stocks to-night, compared with 
jast year: 




















| 1907-08. | 1906-07. Stock. 
Receipts to j-— — 
January 3. This |Since Sep| This \|Since Sep 
week. 1 1907. | week. 1 1906. 1908. 1908. 
Galveston ------- }115,993/1,398 ,859/113,812 2,325,559| 262,286) 378,668 
Port Arthur_..--| 7,555 60,559} 14,858} 84,131] -....-| --..--- 


CorpusChristi ,&c.| ; 734} 


11,139, 2,864 SOME .sesess) «nana 
New Orleans -- 07 ,341)1,080, 


493) 89,834/1,360,510| 287,820) 415,637 











BED gc acccese | 7,105) 220,956) 8,671) 178,865 61,261 60 ,246 
Pensacola- ------ 12,350 Sa +onen re: i _——— e 
Jacksonville, &e"| 1 5,762 59 Ree? ldndaost “Gaeogs 
Savannah---_--.-- | 33,184/1,142,461| 41,783/1,093,108| 160,380) 171,139 
Brunswick -.---- | 23,649) 155,464) 2,487; 108,908 34 867 22,486 
Charleston --.-.--. | 2,782) 165,667) 1,716) 117,154 25,564 15,272 
Georgetown --.--| 44 160 36 Sl. vaeneel  <asene 
Wilmington ----. 5,842) 870,578, 5,546) 254,361 6,337 13,168 
Norfolk - - --. noes 17,316) 355,246) 17,564) 365,811 43,125 54,693 
Newp’t News, &c.| 297 5,372) 3,768 14,032 14 899 
New York ....-.. | 234 2,263; 1,515 8,688; 135,652) 145,701 
ar Ss rence did nck 810 3,271; 4,343 23,153 6,256 6,993 
Baltimore. - ---.-- } 4,288 31,234) 2,178 28,041 15,781 5,593 
Philadelphia ----| 300 3,895) 371 3,076 1,986 2,040 
|—---———_ --——— | —-—- -]—-- ---——__—— | -- ————_ 

WOME.. ..ctcccas a Ee 311,945'6 ,069 ,988' 1 ,041,329'1 292,535 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 











Receipts at— 1908. 1906. 1905. 1904. 1903. 
aieteteetsaeaptenmhell eecaaiend Den ee Sie FRc Stes oo. oe 
Galveston ..-| 115,993 45,859 40 353 74,594 75,270 
Pt.Arthur, &c. 8,289 3,985 11,735 8,105 2,819 
New Orleans_| 107,341 39,405 71,651 81,256 80 ,967 
2,887 5,447 5,554 7,380 





Mobile ..-..-..- | 7,105 















Savannah -.-| 33,184 21,514 27,230 34,089 44,752 
Rrunswick- 23,649 11,389 5,169 3,267 3,987 
Charleston ,&c 2,826 1,259 1,223 1,439 4,033 
Wilmington -. 3,842 2,181 2,138 2,29 9,082 
Noro ..... | 17,316 7,928 9,464 15,840 24,608 
N'port N., &c} 297 526 368) 438 

All others - asal 18,398 9,434 25,339) 9,255 16,216 
Total this wh. 240,240} 311,945) 146,367) 200,167) 235,918] 269,612 























Since Sept. 1_|5,102 306 6,069 ,988/5 ,200 ,840|6 ,040 ,428/5 ,474 ,953/5 ,136 ,285 





The exports for the week ending this evening reach a total 
of 324,444 bales, of which 130,755 were to Groat Britain, 
46,635 to France and 147,054 to the rest of th» Continent. 
Below are the exports for the week and since Sept. 1 1907. 


























| Week ending Jan. 3 1908. | From Sep. 1907 tw Jan. 3 1908. 
Exported to— Exzportedw— 
Exports 
jrom— | Great | Contt- ; Great | Contt- | 
Britain.|Fr’nce) nent. | Total. | Britain. |France | nent. | Total. 

Galveston ____| 20,80523,208| 39,783 83,796, 561,530)169,271| 345,160)1,075,961 
Port Arthur. - - 555 } | 7,655) 30,733) -..-.- 29,826, 60,559 
SOE. cieel Lonel “nena pedede aboot cee ,017) 1,017 
New Orleans..| 38,247) 84,238) 389,245)136,368) 283,376) 808,989 
| SER Ee yer eee! ee 31,412) 31,386, 66,300) 129,098 
Pensacola .... | 12,350; 24,280) 24,748) 43,827, 92,855 
DEED (2c) ccccal cece] socecl ated canube , adanel’ sae | songiin 
Savannah -.-../ 42,603) 127,712) 68,465, 413,220) 609,397 
Brunswick...) 7 1 | 7,119) 52,678 -.-... 53,460, 106,138 
Charleston_.--| 10,468) ___-| _____ | 10:468) 10,468 _-___ 25,100; _ 35, 
Wilmington_--| 15,013} _---| 10,687) 25,700} 98,167) 28,520} 233,155, 359,842 
Norfolk -..---| TAM sos warok | 13,403} 19,715) -..-- +480 21,195 
Newport News -.._- bach eons pra e 1,000, ..-.. sake s} 1,000 
New York....| 5,837 3,565, 10,642) 20,044) 162,300, 24,781 158,771) 345,852 
Boston -...-.- 2,242) ..--| 258 ¥ 5. eee , 100,78 
Baltimore -.-- 529) ----| 1,242} 1,771) 25,906, 3,400, 49,514) 78, 
Philadelphia ..| ..... eee 852) 852} 26,866 ----- 6, - 33,166 
Portland, Me-_- ae pee w oe come 1 
San Francisco - aaakil’ neal’ cei Wicd Dacre 18,617, 18,617 
Seattle _..._- apse QE EEL  wsdacek. cened 29,387) 29,387 
Tacoma --___- cost} EE WUE \cnawesh cosh 13,178, 13,178 
Portland, Ore_! segl Ghaite S essesl (wesedal manedh écacka | -se0r9 
Pembina -...- ‘nn ckal, goutenth. atieah * yeaa . ee | wcoses 
Detrolt.......| -.... | nnn} o---s ree eee eee | 1,175 

ME eencen 130,755 46,635 147,054324,444 1,659,969,486,939 1,775,694)3,922,602 
Total 1906-07. 130,229/41,860)171,060,343,149 1,888,679 541.579}1,905,429/4,335,687 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton cn shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 


Great Ger- Other , Coast- Leaving 
Britain.| France | many. |Foreign| wise. | Total. stock. 


New Orleans.-} 13,005) 10,080) 12,970] 14,880 418) 51,353) 236,467 





Jan. 3 at— 





Galveston ----| 63,489) 14,936) 25,469] 8,935) 3,837/116,666|) 145,620 
Savannah ---- ----| 5,687) 13,710 710} 4,500) 24,607; 135,773 
Charleston. --- -2=- ----| 10,376 odie 900; 11,276 14,288 
eee 15,000} 2,400}; 9,800 epee 800; 28,000 33,261 
Norfolk ---.-- 7,500 ----| 1,000 -.--| 30,000) 38,500 4,625 
New York----} 4,000} 1,000} 2,000) 4,900 ----| 11,900] 123,752 
Other ports.._| 12,000 ----| 16,000} 7,000 ----| 35,000 30,341 





Total 1908__/114,994) 34,103) 91,325) 36,425) 40,455)317,302) 724,127 
Total 1907-_/132,472| 49,603) 55,635) 27,429) 56,132|321,271| 971,264 
Total 1906__| 84,084) 26,475) 58,983) 30,236) 33,141/232,919| 862,429 


























FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 














Speculation in cotton for future delivery has been quiet, 
and although early in the week prices advanced, partly 
owing to the prompt stopping of January notices, they .have 
latterly.receded. The decline was most noticeable on Thurs- 
day and was due to several causes, the chief of which was 
a fear that the Census ginning report to be issued on Jan. 9th 
will show a larger total ginned from Dec. 13th to Jan. 1st 
than even during the same time last year. Rumors that the 
report of the National Ginners’ Association for that period 
would make the total about 95,000 bales larger than during 
the same time last year tended to confirm these fears. One 
report was that the total from Dec. 13th to Dec. 31st 
amounted to 704,000 bales,as against 627,442, according to 
the Census figures for the same time last year. This, with 
continued high rates for money, and the appointment of 
receivers for the Seaboard Air Line, a prominent cotton 
carrier, caused a good deal of long liquidation, especially, it 
appears, by certain well-known New York and Southern 
interests. The result was a decline on Thursday of 25 to 30 
points. Moreover, a local statistician estimated the crop at 
12,000,000 to 12,300,000 bales, and expressed the opinion 
that there will be more than sufficient cotton for the require- 
ments of the world’s spinners this season and that the supply 
at its close will be ample. Besides, the receipts at the ports 
have latterly increased materially, a circumstance which has 
not been without its effect, even though at the same time 
the exports have also been on a large scale, suggesting that 
not a little of the cotton arriving at the ports is already sold 
and merely in transit to Europe. The speculation has been 
for the most part professional and limited to jlarge operators, 
the outside public taking little part in it. The January 
notices, which were estimated at 40,000 bales and upward, 
were largely stopped, it appears, by prominent local interests 
as well as by some Philadelphia merchants. Of late some 
well-known local people have been buying March and selling 
May, with the pressure, however, so noticeable on May as 
to cause March and May to sell on even terms, although at 
one time the May option was 7 points over March: To-day 
prices were irregular, declining early and rallying later, the 
feature being the steady .buying of March, supposedly for 
prominent local spot interests, which caused a net advance 
for the day in that month, putting it at a premium of 4 
points over May. The net result for the week is a moderate 
advance on near months, with later months practically un- 
changed. Spot cotton has declined 40 points here within a 
week. Middling uplands, 11.40c. 

The rates on and off middling, as established Sept. 11 1907 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


TT onemanineod ¢.1.75 on|Strict low mid_.-._c_0 30 off|Middling tinged _ _c_0.30 off 
Strict mid. fair_...1.50 on|Fully low mid-__-__- 0.65 off|Strict low mid. ting.1.00 off 
Middling fair_...-- 1.25 on|Low middling --.-_- 1.00 off}Low mid. tinged-___1.80 off 
Barely mid. fair__.1.00 on/Barely low mid____1.25 off|Strict g’d ord. ting.2.00 off 
Strict good mid__._.0.75 on|Strict good ord_-___1.50 off oo Mid. stained _1.00 off 
mid_...0.62 on|Fully good ord____1.75 off|Middling stained_. 1.25 off 

ing 0.50 on|Gooc ordinary-___2.00 off|Barely mid. stained 1.75 off 

good mid__.0.37 on)Strici g’d mid. tgd_0.35 on/Strict low m. stain.2.25 off 

Good mid. tinged.. Even/Fully 1. m. stained.2.62 off 

MEEEcastcune Basis!Strict mid. tinged. _0.20 off!Low mid. stained. .3.00 off 


The official quotation for middling upland cotton in the 








New York market each day for the past week has been: 
Dec. 28 to Jan. 3— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling upland-_---.-.....-- 11.80 11.80 11.70 Holiday. 11.40 11.40 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
Jan. 3 for each of the past 32 years have been as follows: 


1908 .c..... 11.40|1900-c_.--- 7.75|1892_c__... 7.81|1884_c___.. 10.56 
nawtinile 10.75} 1899....-.. 5.88/1891_.-..-. 9.31)1883..-...-. 

| See 11.85/1898__...-- 5.94/1890_-..--.. 10.25) 1882_.....- 11.88 

Rn oo toni 8607 ..2..2- 7.19/1889_-...-. a 11.94 

ee 13.20} 1896....--- 8.31)1888_....-.- 10.56 | 1880_.-..-. 12.56 

=e 9.00} 1895.....--. 1887_...--.- 50|1879.....-- 4 





MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reeder we also add columns which 
show at a glance how the market for spot and futures closed 














on same days. 

Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. Con- | Con- 

Ezport|sum’n.| tract. | Total. 
Saturday. _}Steady .....-.-..-- Steady .--.--- pian S908: oud 115 
Monday ---_jQuiet ....-.-.---- Steady - .---- SE) era 900} 900 
Tuesday ../Quiet ...........-. vou. steady.| ---.| -.--| 6,600} 6,600 
Wednesday}-_--...-..---- HOLIDAY --..---- Sale} woul suicide 
Thursday -/Qulet, 40 pts. dec. _/Steady...---- ----| ----|29,900/29,900 
POT. .0 EN occoscntee—0 Steady. ..-.-- AES ye 400 400 
DOG... bf chcatictsuedstanbitieh tae ae aod 115)37 ,800|37 ,915 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from 
the United States, including in it the exports of Friday 














only. 

January 3— 1908. 1907. 1906. 1905. 
Stock at Liverpool.--.-...- bales. 824,000 749,000 1,069,000 876,000 
Stock at London --...........-.. 15,000 6,000 11,000 13,000 
Stock at Manchester -.......-..- 54,000 47 ,000 46,000 36,000 

Total Great Britain stock----- 893,000 802,000 1,126,000 925,000 
Stock at Hamburg-.--...--....-- 16,000 11,000 11,000 15,000 
Stock at Bremen -............. 309,000 359,000 372,000 367,000 
SS GE Sc cccuennee.. edible ~\pebhhe- 1 een 4, 
EE Oe Is Cow ncesnasece 203,000 160,000 223,000 164,000 
Stock at Marseilles. ..........-.. 4,000 3,000 2,000 3,000 
Stock at Barcelona -..........-. 20,000 13,000 9,000 40 ,000 
Stock at Genoa................ 18,000 85,000 72,000 39,000 
Stock at Trieste ............... 24,000 1,000 2,000 3,000 

Total Continental stocks ------ 594,000 632,000 691,000 635,000 

Total European stocks---.--...-. 1,487,000 1,434,000 1,817,000 1,560,000 
India cotton afloat for Europe... 78,000 139,000 138,000 ,000 
American cotton afloat for Europe 940,080 819,637 606,000 708 a 


Bez et Brest. OcaSoet for Europe 78,000 76,000 48 ,000 43, 
oc > 


in Alexandria, Egypt - 253,000 249,000 205,000 206,000 








Stock in Bombay, Indla --- a j 445 ,000 1 
Stock in U.S. ports -..--- -1,041,329 1,292,535 1,095,348 977,625 
Stock in U. S. interior towns- - 558.095 713,804 746,851 763,105 
U.S. exports to-day............ 21,964 55,601 45,461 11,281 
Total visible supply.-_..-.---.- 4,873,468 5,224,577 5,365,660 4,658,011 
Of the above, totals of American and other descriptions are as follows: 
can— : 
Liv nn ccenes a ..-bales. 711,000 657,000 939,000 806,000 
Manchester stock.............- 43,000 ,000 40 .000 29,000 
Continental stock. -...........- 515,000 591,000 669,000 588.000 
American afloat for Europe- - -- - - 940,080 819,637 606,000 708,000 
U.S. post inc ditbin cen Satta! 1,041,329 1,292,535 1,095,348 977,625 
U.S. Interior stocks...........- 558,095 713,804 746,851 763,105 
U.S. exports to-day.......-...-. 21,964 55,601 45,461 11,281 





Total American 


in ac ween e-cien 3,830,468 4,167,577 4,141,660 3,883,011 


113,000 92,000 130,000 70 ,000 
15,000 6,000 11,000 13,000 


9,000 6,000 7,000 
41,000 22,000 47,000 
70 ,000 






Continental stock - - . 
Indla afloat for panes 
E oat 








78,000 139,000 138,000 d 

t. Brazil, &c., afloat.---..-. 78,000 76,000 48 ,000 43,000 

Stock In Alexandria, Egypt---..- 253,000 249.0 205,000 206,000 
Stock in Bombay, Indla-.---.--.--. 416,000 445,000 664,000 319,000 
Total East India, &c.....-.-.-- 1,043,000 1,057,000 1,224,000 775,000 
Total American ...........-...- 3,830 468 4,167,577 4,141,660 3,883,011 
Total visible supply ----..-.-.-- 4,873,468 5,224,577 5,365,660 4,658,011 
Middling Upland, Live: a 6.13d. 5.87d. 6.23d. 3.794. 
Middling Upland, New York--..- 11.40c. 10.75¢. 11.85c. 7.35c. 
Egypt, Brown, Liverpool... 104d. 1011-16d. 8d. vee 
Peruvian, Rough Good, Liverpool 11.50d. 9.20d. 9.00d. 10.40d. 
Broach, Fine, Liverpool. --.----- 5 11-16d. 5 11-16d. 5 11-16d. 4 
Tinnevelly, Good, Liverpool... --. 5%d. 5 7-16d. 5d. 4d. 


Continental imports past week have been 264,000 bales. 

The above figures for 1908 show an increase over last week 
of 167,748 bales, a loss of 351,109 bales from 1907, a de- 
crease of 492,192 bales from 1906, and a gain of 215,457 
bales over 1905. 
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AT T ‘HE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 











cotton at Southern and other principal cotton markets for 
each day of the week. 































































































the corresponding period for the previous year—is set out otiies sili Closing Quotations for Middting Cotton on— 
i tail be ee ng 
in detail below. January 3. | Sat’day. ; Monday.; Tuesday.| Wed’day.)Thursd’y.) Friday. 
aaa S>>>>eanGenl 
| 3 Bbszea sabezeeeee| Gowsttaas:= NE | =< [aR 
=—cCS=75 esgensss New rieans-.- ? 2 7 econ 
| 9 ®aneee gaSsergse2) Mobile _....... 07 10 3% 11 ii 11 
- oo =5 Zee Sy ° ge | Savannah --_--- 1014 10 11-16 |10 11-16 10% 10 9-16 
> - 2 SF §- 2 s* | Charleston ee See 10% 10 13-16 H 10% 10% 
+4 3 ¢ : - § | neti 10 13-16 10 13-16 0 10 13-16 10 13-16 
- : 1144 11% 11% 1} \% 
7° ° | 8 LJ .J 4 4 
3 : 11.80 11.80 11.80 I 11.80 11.40 
3 - 12.65 [12.05 |12.05 A [11.65 [11-65 
ta - - . 5 . . 
: z 25 aon 2 > >| = 11 111-16 |11% Y 11 3-16 |11 3-16 
fi, res Fl 52 Res se & 2 11% 11% 114 Hy, 11% 
‘ 4 s¢ seat sstts cg 3B : cf : 11% 11% kg ly 4 
1 os ass = 8 é | ston 11% 1114 1114 1114 11% 
i Ses =f 8] Little Rock--._/10% 10% 10 %4 10% 10% 
oe eer ‘ rita | — 
‘ at oe Be Bree te tee Be ‘ tt ‘ = 
: : ti beeecteteteees are NEW ORLEANS OPTION MARKET.—The highest, 
PPP e bees heen treet eee babar ee | lowest and closing quotations for leading options in the New 
F FPS ROT ETS C8 86.8 8 Salas See ee Orleans cotton market for the past week have been as follows: 
as 
2/43 Re Reeween & » He oem 3 > Sat’day, | Monday, Tuesday, Wed'day, Thursd’y,| Friday, 
Wi PNK ee- bade e-Saem wadeuenweaoaoden & > Dec. 28. | Dec. 20. | Dec. Jan. 1. | Jan. 2. | Jan. 3. 
3 | SIH AAW OTS BDOAD= BD OSCBOY = SA SHOL NS bY 2 s 
21 SSH SSONSNSSS = SO SSSHSSHSSSSEWESSSSS |” 18 |S 
= = 
: a a * ae ~ |alisl 3 December— = 
Slot om Ron Sananoana wawiozmoneven| 2] a) & ange ..--.- 10.95 —|— es te a Gis 
ee OS OS OO te ee eee tat (1S Closing- - - - - - 10.95n’m/11. 16n" ee 
3| eeosubenhecerhen ue bubs bese{eeshe | 3 . 10.80-.86/10.91- al 11.10-.21 10.89-.00 
S Soe See + ewer a heakh=t Op Son PP sansad .80-. -. fe . 
~O PALL LAGU ALAN AERO TV SSLSemunvevseser _-_|s Closing... -_- |10.84-.86/11.06-.07|11.15-.16 10.98-.00 
= oJ —- | 
3| 8 (& Be Bronwen = = gon a me | 539 § “a .---<- — @—— @—— @— — Bie 
&| Sue! Se! 8 SSPSresesSsralsaneezsesSs | Fe9 Closing ~~ --- |10.82-.85|11.04-.07)11.14-.17 10.97-.99 
NLL Nice NI! 8! ASVARNASRSATRBOUNYVASDHSVEA 2 — 10.80-.89110.90-.09/11.05-.20 10.85-.00 
a _ me = ARGS ....-. = -90-. “Oo-. -Bo0-.' 
g|.8 PO oss EB Closing. - - - -- 10.86-. 11.07-.08/11.16-.17 10.99-.00 
2! PromrNeduasneeohbouseo-Ueeoooauezsy © 38/5 Ran ate dake ay es ep ah oe, Ee ee. Gore 
&| SESRSRSTALSSMSSASSSLSSESRNSasaa-s| = Ghose. ~~ 27/10.88-.90/11.09-.11/11.18-.21| day. | day. {11.01.03 
. eon May— 
=| > 2 eo: ‘ 7s A | Range -_---- 10.85-.93/10.95-.13/11.07-.23 10.88-.03 
Shee > 0 8 meer stone, |S) | & Closing. ----- 10.91-.93)11.11-.12|11.20 — 11.01-.02 
AQnmrwausr Nt SMw$—CALVAAWBAlLHOKNBUVSLWHAUADVs!: ~ ° 
S|) VOM SH— VO ae DH DSN B— BBR ADWHOBWAA 12/3 June— 
2 | Qaaits eS ARSSINYOA—SeSSsrugasaniwysn |") 3) s Range ------ @—|— @—|\— @— — @— 
a; = 3 3 re losine------ 110.92-.94|11.12-.13|11.20-.23 11.01-.03 
et = B <i a a 3 uly— 
2 | POSES SaenPeauovawey wraroznononn| 3 | a) 5 Range -_-_-- lio. 90-.92/10.99-.05/11.15-.25 10.92-.03 
= | caret a eesa tr sate tehate ene ent atch oo VULOAWiS Vhs e . 3 rflosing aes 140. 93- 95 11.14-.15 11.22-.23 11.03-.04 
3 ; , ay 
3 elds RAEI | Steaay.| Firm. | Steady. Steady. 
1 3 Options --.-- | Steady. | Steady. | Quiet. Steady. 
oe 3 ! 
* “ 
we: ° 
| : I oa nT + ™ v ‘ 2 
= yea WEATHER R*“PORTS BY TELEGRAPH.—Advices to 
S| |S | us by.telegraph]this evening from the South denote that rain 
2; . . 
=| has been general the past week and at some points along the 











The mane rarer show that the interior stocks have in- 
creased during the week 4,462 bales and are to-night 155,709 
bales less than at the same time last year. The receipts at 
all the towns has been 67,821 bales less than the same week 
last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 











——1907-08——_ ——1906-07—— 
January 3— Since Since 
Shipped Week Sept. 1 Week Sept. 1 
CR Ee: 10,343 172,704 42,057 370,430 
| EE 5,450 90 10,132 112,769 
Via Rock Island ------.-------- 708 5,897 3,592 26,05 
Pt. senasencoutmn 2,177 26,918 4,720 46,278 
le RR 1,322 15,690 2,779 24,437 
Via Virginia points...........-.- 4,617 36,947 4,742 51,016 
Via other routes, &c.....- ------19,864 97,845 21,236 117,881 
Total | oped geet dm taco diane 44,481 439,907 89,258 748,861 
Deduct shipme — 
Overland to _ Y., Boston, &c... 5, ees 40,663 8,407 62,958 
Between interior towns... ____ -- 3,042 41,256 1,592 25,874 
Inland, &c., from South........ 21899 31,038 1,492 20,988 
Total to be deducted... _....... 11,573 112,957 11,491 109,820 
Leaving total net overland *.....-. 32,908 326,950 77,767 639,041 


* Including Movement by rall to Canada. 

The foregoing shows the week’s net overland move- 
ment has been 32,908 bales, against 77,767 bales for the 
week last year, and that for the season to date the aggre- 
ory - overland exhibits a decrease from a year ago of 

2,091 bales. 























——-1907-08- -1906-07- 
In Stght and aia Since a 9 
Taking Week. Sept. 1. Week. Sept. 
Receipts at ports to > den. sam aientll 340,240 5,102,306 an 045 6,069, asa 
Net overland to Jan. 3..........-.- 32,908 326,950 7,767 639, pot} 
Southern consumption to Jan. 3._.. 47,000 866,000 47000 846 ,0 
Total Marketed................ ee 148 6,295,256 436,712 7,555,029 
Interior stocks In excess. __.....- -- 4462 477,512 *4,787 617,528 
Came into sight during week... _. Ree nesieaue SURE caascase 
EES Cle Onncnscccedes, santos 6.772.708 ..--.. 8,172,557 
North. spimaers’ takings to Jan. 3._. 44,872 730,670 106,188 1,236,670 


* Decrease during week. 
Movement into sight in previous years: 


Week— Bakes. Since = ~~ 1— les 
SP, Mosteccccsapud 201,746) 1905-06—Jan 5.......-.- 7,097 ,296 
we I Se 266 ,207/1904-05—Jan. 6.......-. 8,086,107 
1904—Jam. §............-- 281,727|1903-04—Jan. 8.._-.._-- 7,230 944 
1903—Jea. 9.............- 335 .459/1902-03—Jan. 9.......-- 7,077 613 
ETS 360 ,664/ 1901-02—Jan. 10......_-.- 7,056, ‘527 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are theJclosing quotations of middling 





Gulf rather heavy. On the whole, however, the precipita- 
tion has been light or moderate, and in portions of Texas 
dry weather has prevailed. The movement of cotton to 


market continues free. 

Galveston, Texas.—Wefhave had rain on one day of the 
past week, the precipitation being six inches and two hun- 
dredths. The thermometer has averaged 62, the highest 
being 70 and the lowest 54. Month’s rainfall four inches and 
ninety-nine hundredths. 

Abilene, Texas.—There has been no rain during the week. 
The thermometer has averaged 55, ranging from 34 to 76. 
December rainfall one inch. 

Corpus Christi, Texas.—We have had no rain the past 
week. The thermometer has ranged from 52 to 80, averag- 
ing 66. Month’s rainfall one inch and forty-six hundredths. 

Fort Worth, Texas.—We have had no rain during the week. 
Average thermometer 57, highest 80, lowest 34. December 
rainfall two inches and nineteen hundredths. 

Palestine, Texas.—It has rained on two days of the week, 
the rainfall reaching two hundredths of an inch. The ther- 
mometer has averaged 56, the highest being 74 and the low- 
est 38. Month’s rainfall three inches and seventeen hun- 
dredths. 

San Antonio, Texas.—There has been rain on one day of 
the week, to the extent of one hundredth of an inch. The 
thermometer has averaged 59, ranging from 42 to 76. De- 
cember rainfall seventy-seven hundredths of an inch. 

Taylor, Texas.—There has been rain on one day the past 
week, the rainfall being two hundredths of an inch. The 
thermometer has ranged from 38 to 74, averaging 56. De- 
cember rainfall one inch and seventy-seven hundredths. 

New Orleans, Louisiana.—We have had rain on two days 
during the week, the precipitation being eight huiidredths of 
an inch. The thermometer has averaged 63 

Vicksburg, Mississippi.cWe have had rain on five days 
of the week, the elated tobehtng one inch and fifty-two hun- 
dredths. Average thermometer 59, highest 77, lowest 40. 

Leland, Mississippi.—There has been rain during the 
week, the rainfall being two inches. The thermometer has 
averaged 55.1, the highest being 81 and the lowest 31. 

Helena, Arkansas.—Most farmers have done picking, but 
the work is still going on in some fields. It has rained on two 
days during the week, the rainfall being one inch and eleven 
hundredths. The thermometer has averaged 52, ranging 
from 32 to 72. December rainfall three inches and forty-two 
hundredths. 

Memphis, Tennessee.—Rain has fallen on two days of the 
week, the rainfall being nine hundredthsof aninch. _ Average 
thermometer 53. 9, highest 68.9, lowest 35.3. Month’s rain- 
fall three inches and three ! u>dredths. 
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Mobile, Alabama.—Heavy rains in the interior early in the 
week. It has rained on four days the past week, the rainfall 
being one inch and ninety-four hundredths. T he thermom- 
eter has averaged 60, ranging from 42 to 76. 

Montgomery, Alabama.—There has been rain on four days 
during the week, to the extent of two inches and fifty-eight 
hundredths. December rainfall seven inches and fourteen 
hundredths. 

Selma, Alabama.—There has been rain on three days 
during the we ek, the precipitation reaching one inch and nine- 
ty hundredths. Average thermometer 53.5, highest 67, 
lowest 32. 

Madison, Florida.—It has rained on one day of the week, 
the precipitation reaching one inch and fifty-hundredths. 
The thermometer has ranged from 45 to 78, averaging 63. 

Augusta, Georgia. —Rain has fallen on three days of the 
week, the rainfall being sixty-four hundredths of an inch. 
The thermometer has averaged 55, ranging from 34 to 70. 

Savannah, Georgia.—We have had rain on three days 
during the week, the precipitation reaching thirty-three 
hundredths of an inch. The thermometer has ranged from 
39 to 69, averaging 59. 

Charleston, South Carolina.—We have had rain on two days 
during the past week, the rainfall being forty-two hundredths 
of an inch. Average thermometer 56, highest 67, lowest 41. 

Greenwood, South Carolina.—We have had rain on three 
days of the past week, the precipitation being one inch and 
twenty-seven hundredths. The thermometer has averaged 
48, the highest being 59 and the lowest 37. 

Charlotte, North Carolina.—We have had rain during the 
week, the rainfall being one inch and sixty-five hundredths. 
The thermometer has ranged from 37 to 66, averaging 50. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 


























Cotton Takings. 1907-08. | 1906-07. 
Week and Season. meena nn | Serene reas 
Week Season, Week. Season 
Visible supply Dec. #- ek ee 5, 5,200, 931 —- 
VE Ec mcel muasienie 2.201.844) -...... 1,784,156 
American in tight to ies 424,610! 6,772,768) 431,925) 8,172,557 
Bombay receipts to Jan. 2 fe 95,000 542,000 84,000 684,000 
Other India ship’ts to Jan. 2__- 6,000 95,000 3,000 75,000 
Alexandria receipts to Jan. 1_-- 38,000 648 ,c00 37,000 646 ,000 
Other supply to Jan. 1 *___.__- 10,000 156,000 12,000 178,000 
pf Ee 5,279,330/10,506 ,612/5,768,856/11,539,713 
Deduct— 
Visible supply Jan. 3. __--.---- 4,873,468) 4,873,468|5,224,577| 5,224,577 
Total takings to Jan. 3__-_-_--- 405,862) 5,633,144) 544,279) 6,315,136 
Of which American--------- 332,862) 4,278,144) 417, 279) 4,903 ,136 
Of which other............-. 73,000} 1,355,000! 127, ened 1,412,000 











@*EMbraces receipts in Europe from Brazil, Smyrna, West Indles, &c. 
INDIA COTTON MOVEMENT FROM ALL PORTS 





January 2. 1907-08. 1906-07. | 1905-06. 
Receipts at— 





Since | Since 
Week. | sept. 1. | Week. | sept. 1 1. | Week. | Sept. 1. 


Bombay....---_-- 95 .000] 543 .000 84, 000) 684,000 129,000] 771,000 











For the Week. Since September 1. 
Exports from— = |__| —__—__——___—_—_———__ 











Great | Conti- Great ; Conti- 
Britain.| nent. | Total. | Britain. | nent, Total. 
r an ee ae es 

Bombay— 

| 1,000} 12,000; 13,000 5,000} 156,000; 161,000 

aA 3,000} 32,000) 35,000 10,000; 273,000) 283,000 

Sn nnwcune 2,000; 35,000) 37,000 16,000} 212,000; 228,000 
Caleutta— 

SET ceccccess aes shah a 1,000 8,000 9,000 

DP daccccess 1,000 -_--| 1,000 2,000 17,000 19,000 

1905-06 ----| 1,000; 1,000 2,000 13,000 15,000 
Madras— 

1907-08 ated aiedene idge 8,000 16,000 ay 000 

1906-07 anit ae: inane 1,060 7,000 000 

1905-06 ----| 2,000) 2,000 1,000 17,000 18 ‘000 
All others 


----{ 6,000} 6,000 7,009 55,000 62,000 
2,000 coech See 4,000 44,000 48 ,000 
1905-06 _ 1,000} 2,000) 3,000 2,000 39 ,000 41,000 


Total all— 
1907-08 








1,000} 18,000} 19,000 21,000} 235,000) 256,000 
6,000} 32,000) 38,000 17,00C} 341,000) 358,000 
5,000} 40,000} 43,000 24,000} 289,000} 313,000 












































ALEXANDRIA RECEIPTS AND SHIPMENTS. 
si Fount, 
Janua 1907-08. 1906-07. 1905-06. 
Recei, canter) — \ 
etek codtvanssinn cnet 280,000 280 ,000 230 ,000 
Since § Sept. 8... cae 4,858 ,582 4,843 881 3,822,250 
_| This | Since This | Since This | Since 
Exports (bales)— week. |Sept. 1.|| week. |Sept. 1. | week. |Sept. 1. 
To Live ae 5,500/129,270)| 9,000)126,936 | 5,500/114,296 
To Manchester -__.__.-- ----|108,520/| 5,000/102,660 | 8,500) 74,693 
To Continent .......... 6 500/142 ,65:/| 7,250/150,494-| 7,000)129,900 
Fe Benen cccaeusy 2,250] 30,047|| 6,750) 46,028 | 2,250) 33,742 
Total exports -......- 14,250}411 ,488//28 000/426 028 (23 250/352 631 























Note.—A cantar |s 99 lbs. Egyptian bales weigh about 750 Ibs. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is firm for yarns and steady for shirtings. Merchants are 
buying very sparingly. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 

















1907-08. 1906-07. 

8% ibs. Shiri- Cot’n 814 bs. Shirt- \Cot'n 
32s Cep tings, common Mid 328 Cop ings, common | Mid 
Twist. to jinesi. Upl’s Twist. to finesi. Upts 

Nov |d. d./s. d . ad.) de. id. d.js. d. s.d.| d. 

22 |10% @ 11%4/6 1 eo 8 6.00}110% @ 11 |6 8 @9 10 5. 
md 10% @ 114/6 14%@9 7% 6.18)10% @ 11 |6 8 @9 10 | 6.19 
6. 10% @ 1134/6 14@9 6 6.35|10 1-16@ 11 |6 7K @9 10 | 5.96 
13 |10% @ 11%/6 3S 6 | 6 3 @ 10%|6 6 $3 9 5.79 
20 |107-16 @11% 6 0 9 4 ¢ 10/9 15-16 @ 10%|6 5 9 5.69 
B.. 10% @ 11%'6 0 @9 3 6.08} 9% @ 10K%6 5 @O 8 5.70 

an. 

3/|10% @ 1134/6 0 @9 3 — 6.13; 9% @ 10%/6 5 @9 8 5.87 











SHIPPING NEWS 


Total bales 
NEW YORK—To Liverpool—Dec. 31—Victorian, 3,245 upland, 

OF Fa ee ae a een 3,479 
To Manchester—Dec. 27—Tintoretto, 663 upland, 200 Sea Isl- 863 
To Hull—Dec. 28—Toronto, 1,016............---.---.-... 1,016 
To London—Dec. 28—Mesaba, 479-.-.----..-----.---.---- 479 
To Havre—Dec. 27—Floride, "550 upland; Mistor, 2,806 up- 

Ramee, BDO Bak Wiis se ko Sai ee ck Ed dR oo cc cwccauac 3,565 
To , Bremen~—Dee . 27—Main, 2,903....Dec. 31—Barbarossa, asses 
To Harburg—Dec. AE ar ag Ts ive canccscateens 399 
To Barcelona—Jan. 2—Hermann, 311 -_.-.-.-.-.-.---.---- 311 
To a 26-—Regina ‘a Ttalla, 400__..Dec. 30—Flor- ‘an 
To Sia tee BE is anpnensecratendnegeanakt 952 
To Trieste—Dec. 27—Alice, 645___--.--.----.--.-----.---- 645 
To Naples—Dec. 30—Florida, 300...............-------.-. 300 
To Piracus—Dec. 31—Hellas, 350....................--.-. 350 
To Japan—Jan. 2—Lowther Castle, 1,900__.........------- 1,900 
To China—Jan. 2—Lowther Castle, 298__......-..----.-.--. 98 
To Manila—Jan. 2—Lowther Castle, 100_.___._....--.--.--- 100 

GALVESTON—To Liverpool—Dec. 28—Dunstan, 5,243....Dec. 
3i—Rendw, 7,672; Director, 7,800 ..........-..........- 20,805 
To eng Rb, oo 28—Matteawan, 5,060; Tolesby, 11,308... 
30—Anselma de Larrinaga, SS lie heat edie A AE 5 22,508 
To Dunkirk—Dee. 30—Anselma de Larrinaga, 700._.____-_- 70 
To Bremen—Dec. 27—America, 7,704._..Dec. 31—Battersea 
Bridge, 10,890; Charlton Hall, ES ences, a 32,443 
To Hamburg—Dec. 27—-Karma, 2,562 td cients ta Aide de ted Bacio 2,562 
To Antwerp—Dec. 30—Cynthia, 1,642...........-..------- 1,642 
To Barcelona—Dec. 28— pete, 1 ,090 sa dh ceded een Gite ase nppealataesdale 1,090 
To Venice—Dec. 28—Lueta, 322... ..-......-------------- 322 
To Trieste—Dec. 28—Lucia, 1,724. -.......--......-.-.---- 1,724 
PORT ARTHUR—To Liverpool—Dec 31—Holmeside, 7, copeo>= 7,555 


NEW ORLEANS—To Live: I—Dec. 27—Belgian, 6'230___- 
Dec. 20—Colonian, 15,071._..Jan. 3—Tacticlan, 16,846__- + Tae 

To London—Jan. 3—Taropican, 100 00 

To Havre—Dec. 28—Crown Prince, 7,000; Inkula, 12,86 




















To Bremen—Dec. 31—RBlack Prince, 9,914__ 914 
To Antwerp—Dec. 31—Spanish Prince, 2,286 2,286 
To Hamburg—Dec. 30—Clodmoor, 1 ,935.............------ 1,935 
To Trieste—Dec. 27—Carolina, 2'354- genia, 
DO bed hind ohn kck< oa - Seabee 6 808 
To Barcelona—Dec. 31—Eugenla, 2,183 2,183 
To Venice—Dec. 31—Eugenia, 2 599 2,599 
ze Paes Deo. 31—Fugenia, 400- 400 
xico—Dec. 30— sens yg | Nip Re a 
PENSACOLA To ay Siaptan 30—Fulham 
—Hoyle Bank, 6,500............------ 12,350 
SAVANNAH—To Liv he ea oy 31—St. Irene, 53 
To Bremen—Dec. 31—Belle of France, 10,472 10,472 
To Hamburg—Dec. 31—-Medomsley, 2.132 __ 2,132 
To Uddevalle—Dec. 31—Belle of France. 100- 100 


To Rotterdam—Dec. 28—Planet Venus, 519._-_------------ 519 





To Ghent—Dec. 28—Planet Venus, 600__.._...-...-...--.-.- 600 

To Reval—Dec. 28—Planet Venus, 595....Dec. 31—Belle of 
i: BE sn th nde nt ude da nadiiahinenad nebbaed sheaereh 1,640 

To Bergen—Dec. 28—Planet Se, See See 
To Got enburg—Dec. 28—Planet Venus, er a 649 

To Genoa—Dec. 30—Miguel Gallart, 5,219....Dec. 31— 
OR cid s acho Live eddnicercnan thugs coudhdegueuh 6,019 

To Barcelona—Dec. 27—Federica, 3,245_...Dec. 30—Miguel 
RE Re: A A LO EE LEP LEME IEL A, 6,137 
To Trieste—Dec. 27—Federica, 1,249....Dec. 31—Teresa, 4.140 
To Venice—Dec. Ba I I oc nndnnnnnihs onpgih abbieeiie 397 
To Filume—Dec. 27—Federlca, 152__..-..--.-------------- 152 
BRUNSWICK—To Liverpool—Dec. 31—Ayr, 7, $18. i. aida etdyee 7,119 
CH ARLESTON—To Liverpool—Dec. 28—Baroda, “ apes 10 ,468 
WILMINGTON—To Liverpos0l— Dec <r orm Derby. 15,013_ 15,013 
To Bremen—Dec. 30—Dacre Hail, PRAT eRe eee 0 ,687 
NORFOLK—To Liverpool— Dec. 27—West Point, 13,403_--____- 13,403 

BOSTON—To Liverpool—Dec. 28—Sagamore, 183____Dec _ 
WO Rs SOO oo ohare Jee Co Seeds ons ccteusebnst 2,242 
To Yarmouth——Dec. 27—Prince Aree. ae 258 
ES ee Laver Vedamore, 529.....-.-.. 529 
To Bremen—Dec. St rendentenn, EW Oas wtccddbeackiiacs 1,096 
To Hamburg—Dec. 30—Trento, 100._......--.---------.-- 100 

To pee oe mp i! CM MRSS SERS TS SS es Ae 4 

iene yy IA—To Hambore——Dee. ae, Peisaene< 803 
‘o Antwerp—Dec. 27—Menominee. 49.--.....,.----.------ 49 
SEATTLE Te Japan—Dec. oh Shinano ? Maru, 3,140._.....-..-- 3,140 
TACOMA—To Japan—Dec. 28—Oanfa, 8 ,905_.....-...--.-.----- 8,905 
WN oi asadsdeekedonsdactunesheuwesccenee aaeense 324,444 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week's sales, stocks, &c., at that port: 





13. "Dec. 20. Dec. 27. Jan. 3. 

Sales of the week_-_--_-_-- bales. 82 *000 55,000 22,000 23,008 
Of which speculators took_. 7,000 3000 Soke WEES 
of ime exporters took.... 3,000 3,000 2,00 2,000 
Sales, American 7 46,000 20 ,000 21,000 
ea export ,000 18,000 11,000 
POI 8b be end dds odd 91,000 98 ,000 66,000 
Total Sstock—Retimated 727 ,000 777 ,000 or aee 

f whic’ 617,000 668 ,000 711, 

Total we ayy of the week 141,000 165,000 124,000 
Of whic merican 114,000 133,000 110,000 
Amount afloat : 68, 425,000 445 ,006 
which American 324,000 393,000 357 ,000 379 000 


spot cotton have been as follows: 











Spot. Saturday. | Monday. | Tuesday. | Wed'day. | Thursday.| Friday. 
Market, 
12:15 } Small Moderate Quiet. Quiet. 
P.M. inquiry. | demand. 
Mid .Upl’ds 6.12 6.13 6.18 6.13 
Sales ..._- 4,000 7,000 6,000 Holi- Holi- 6,000 
Spec.&exp. 300 500 300 day. day. 400 
Marker” \| 8O0 pts, $ points 304 pts. 7 polos, 
ar 4 5 
opened } SSraies: advance. » dy decline. 
Market, Steady at | Steady at | Steady at gat at 
4 7 9 | 3@6 -| 4@7 x 11@ 11% 
sae, |] a8@e. | Same | SOT be Hie is 
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The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of uplands, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus: 5 68 means 5 68-100d. 


















































Dec. 28 Sat. _ Mon. & Tues. Wed. Thurs, Fri. 
to ae ee 
Jna.3. |12%, 12% |12%) 4 |12%| 4 |12%) 4 |12%) 4 |12%, 4 
p.m./ p.m. |p.m. Lo. /p.M./p.M./p.mM./p.m./p.m |p.m. p.m./p.m 
d d a.| @ a| al al al al a.) d. 
December |....|5 68 6054| Izu Sél74 ae 4 Pek Fa 
Dec.-Jan |----|5 68 |6914/71 |7514|78 69 [66% 
Jan.-Feb |_...|5 69 [7035/72 (7543/78 69 |6615 
Feb.-Mch.|_---|5 70 |72 |73%|77. |79% H H 71 8 
Mch.-Apr.|----|5 7134/73 34/75 |7834/81 | Oo 9) 72% |70 
Apr.-May |..-.|5 72. |744|76 |7914|82 L | L_ |273%/70% 
May-June |_---|5 73 |75 |77 |80° |8244 I I 74 (|71 
5 74 14|76 14|79 34/82 D | D 73% /71 
5 74° |7714|80 A A 7114/68 % 
5 66 (69 (71% Y Y 63 |60 
5 56 [58/61 52 |49% 
5 46 |48 (50 42 |39 
oe re ae nue 40 |37 
' 


Friday, Jan. 3 1908. 

Prices for wheat flour have been firm as a rule, though 
without important changes, despite the continued stagnation 
of trade here as well as at the large milling sections of the 
Northwest and the Southwest. The market has been in- 
fluenced mainly by the strength of wheat prices. There has 
been a further diminution in the output of the mills, which 
is considerably smaller than at this time a year ago. Export 
trade has been stagnant. Stocks continue small. ye 
flour and corn meal have been dull and steady. 

Wheat has advanced during the week, although at one 
time depression was noticeable, owing to large Argentine 
offerings, favorable weather in that country, some decline 
in the European markets and liquidation, as it appeared, 
of some five million bushels by one of the largest bull opera- 
tors in Chicago. Moreover, the world’s shipments were 
larger last week than had been expected. Of late, however, 
the tone has become stronger with some signs reported of a 
revival of export inquiry, at least if not of actual export 
trade, and certainly a much stronger tone in foreign markets. 
Most of them advanced sharply on Thursday. At the same 
time the Russian crop news was distinctly unfavorable. 
Freezing weather was reported in many parts of Russia 
where there was a lack of snow protection. Reports from 
Argentina, too, stated that damaging rains had occurred. 
At our Northwestern markets the receipts have latterly 
been light. Country receipts and acceptances have within 
the last few days been small. Large speculative interests 
in Chicago which sold early in the week have within a day 
or two, it seems, again taken hold on the bull side. Stocks 
in Canadian country elevators, it is stated, are only 7,000,- 
000 bushels, against 20,000,000 a year ago, with only 11,- 
000,000 bushels in farmers’ hands there, against 24,000,000 
a year ago, making a total of 18,000,000, compared with 
44,000,000 bushels last year, or only about 40%. Some re- 
ports are to the effect that Argentine’s export surplus can- 
not be more than Europe will require, and may be considey- 
ably less. There is an idea, too, that all of the wheat that 
pe country can spare for export will sooner or later be want- 

ed by Europe, owing to some decrease in crops in various 
wheat-exporting countries of the world. Of late, too, re- 
peated complaints of bad weather in Germany have been 
reflected in a sharp advance at Berlin. To-day prices ad- 
vanced at first. There was buying on bullish foreign news, 
including reports of severe weather and famine conditions 
in Russia. Later liquidation caused a decline. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 





Sat. Mon. Tues. Wed.Thurs. Fri. 
OO ee 108% 105% 107 107 108 108 
January delivery in elevator...... -.-. 105% 107 Holl- 108 108 
May delivery in elevator... .--- 114 111% 112% day. 113% 113% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator---. 107% 104% 105% 107% 106% 
July delivery in elevator- ---- . 99% 97% 98% Holl- 99% 99% 
September delivery in elevator.... 957? % 94% 95% day. 95% 95% 


Indian corn futures have advanced, owing to continued 
small receipts, light country offerings and unfavorable re- 
ports regarding the quality of the corn. Much of it is de- 
clared to be unmerchantable. The weather during much 
of the time of late has been too mild and unsettled for curing 
the crop, and the proportion of contract grade in the daily 
receipts is unusually small. Stocks of contract grade at 
Chicago, too, are small, and there has been a good domestic 
demand for cash corn. At one time prices fell, owing to 
sympathy with the temporary break in wheat, but promi- 
nent Chicago interests have been good buyers, and there is 
little disposition to sell for short account, owing to the 
small movement. To-day prices advanced early on unfavor- 
able weather and bullish cables and crop news, but reacted 
later on realizing. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 


Sat. Mon. Te. Wed. Thurs. Fri. 
Bini din cabdencanial 67% «6 69% 69% 
May delivery in elevator.........-. 68% 68% 68 % Holl- 70 
July delivery In elevator---.-.----- BPH ceca cose GE. «nee GH 

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed.Thurs. Fri. 
May delivery In elevator ----.-.---- 59% 59% 60 61% 61% 
July delivery In elevator........-.58% 58% 59% Holl- 60% 60 
September delivery In elevator... -_58 % 58% 50% day. 60% 59% 





Oats for future delivery in the Western market have ad- 
vanced with other cereals, though the trading has been rela- 
tively quiet. But with the receipts small and the country 
not disposed to sell, the preponderance of orders has been 
on the buying side. Elevator people at Chicago have sold 
at times, but the small receipts and the light supply of con- 
tract grade make the generality of the trade averse to selling 
for short account, despite the fact that many consider prices 
too high when compared with corn. The cash demand has 
been fairly active. To-day prices advanced early on small 
— and covering of shorts, but reacted later on liqui- 

ation. 


DAILY CLOSING PRICES OF OATS IN NEW YORK 
Sat. Mon. Tues. Wed. Thurs. Fri. 


26 to 
54 54 54 


Mize. 
2 1 54 54 


White ie 
ped, 32 to Holl- 
34 lbs. °5634-58 34 5614-5834 564-5846 day. 5634-5834 5644-58 - 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 





Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator---.-.-.----.- 54% 54 54% Holi- 54% 54% 
July delivery in elevator... -...-.--. 4844 48 48% day. 48% 48 
The following are closing quotations: 
FLOUR. 
Low grades .. .$4 00@$4 20| Kansas straights.....- $4 90@35 10 
Second clears. 360@ 3 75| Blended clears.......-. 5 20@ 5 35 
TE amocaed 425@ 4 40| Blended | spaneuag lainepgiekened 5 85@ 640 
Straights 5 20 BG OEE. ca ncedaeccun 485 5 40 
6 45 Buckwheat BEE cccane 3.00 310 
5 15/Graham flour......... Nominal. 
@ «se SERRE Mei ccscaseccss 310@ 365 
GRAIN 
Wheat, per bush.— c. | Corn (new), per bush.— 
N. Duluth, No. 3 achiles 1500 | No. 2 mi yin eee 
N. Duluth, No. 2....- 1% No.2 wahow NS 1 Nominal 
Red winter. No. 2...77f.0. b. 108 NO 8 Wee cncccccccce 69% 
— ~ | esmee 117% | Rye, per_bush.— 
Oats, per bush.— No. 2 Western......... 91 
Natural ae 56 @57% State and Jersey....... Nominal 
= ees beobiaan 100@110 
- white, clipped .56 14 @58 EE aktdnemanasd -- Nominal 





The statement of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. ‘The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 



































Recetpis at— | Flour. Wheat. Corn. Oats. Barley. Rye. 
| bush. 60 lbs.|bush. 56 lbs.|bush. 32 lbs.|bush.48lbs.| bu. 56 lbs. 
Chicago --.- 225,597 458,220} 2,637,428) 2,454,000 417,390 46,000 
Milwaukee -- 35,000 286,000 03,000 297, 7,600 24,300 
Diiisses<l <<amew 2 8 <secetem 110,440 84,529 11,110 
_eemern. éanwunl 1,715,340 142,640 500,920 373,240 0 
EE nacasidinsn. timate’ ’ 168, + aires A 
Detroit — 3,400 26,300 17,420 Sey . cceegedh aensha 
Cleveland . - . 957 5, 139,545 Si nosech. eqxece 
St. Louis. -- 54,580 320,074 510,555 627,200 104,582 6,000 
Peoria ..-..- 25,200 37,000 575,500 242,500 66, 7,000 
KansasCity.); -....-- 401,000 368,000 ere 
Tot.wk.’07| 344,734) 3,884,900) 4,662,088) 4,496,422) 1,403,341] 115,490 
Same wk.’06} 314,504) 4,863,607) 6,017,414) 2,846,445) 1,652,429) 209,877 
Samewk.'05 222,385; 5,265,505) 5,940,143) 4,148,130) 1,504,575| 147,698 
Since Aug. 1 
i iakws R. Py 602) 124,138,320) 81,233,360| 89,418,891/38,892,220/ 4,046,400 
1906... .. 0,362,466/ 132,270,326) 78,407,506) 100,074,030/38,180,673/4,189,865 
1905..... 10; 131, 592/145, ,349,879| 83,642, 915/120, ,508,051/ 48,887 ,836)|5,080,240 
| 





Total receipts of flour and grain at the seaboard ports for 
the week ended Dec. 28 1907 follow: 














Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipis at— bbis. bush. bush. bush. bush. ish. 
Y 109, 650 412,500 78,000 35,100 
25,422 Ce | 6nnse,. aes 

54,618 49,744 _.--. 2,400 

595,938 SB.315 *....- 18,941 

47,232 at acace: || hbase 

MN cadece advan ooo 

ae «= heise «= eee |» Gee 

seins 15,330 3,850 neere 

Total week. -...- 356,921 3,311,166 1,537,832 669,728 81,850 56,441 
Week 1906......- 352,724 1,564,975 1,787,438 902,256 187,840 30,485 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


Total receipts at ports from Jan. 1 to Dec. 7 compare as 
follows for four years: 
































Recetpis ojf— 1907. 1906. 1905. 1904. 
Fiour bbls. 19,779,188 17,888,922 14,353,049 16,928,200 
bush.130,795,240 107,716,156 51,669,067 41,956,486 
88,236,754 96,472,906 112 317 58,447,508 
53,486,594 77,231,982 72 36 47 639,939 
853, 6,158,005 14,038 6,654 
2,464,411 $ 1569,882 1,465,366 i 182,172 
279,836,479 289,148,931 252,936,169 157,912,779 





The exports from the several seaboard ports for the week 
ending Dec. 28 1907 are shown in the annexed statement: 























Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
bush. > bbis. . bush. dush. 
310 26,263 51,940 
molgania »246 
126 51,917 22,723 
ar 78,045 
263 328,053 70,175 
7,500 149,416 639 
575,920 324,913 * 
waeaiie 4,972 3,722 dkbein beees, peas. . ae 
aioe “Sppmee SNE -daseel*' swene” aide 2 apene 
SABO cccses "SE hbeda eset’: waewe' ccna 
Total week_....2,733,915 885,534 277,467 10,695 25,831  ..... 19,127 
Week 1906. ...-- 1,423,686 1,701,872 219,391 251,181 --.-.- 89,61 3,636 


The destination of these exports for the week and since 
July 1 1907 is as below: 
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Flour ——- W heat _—__. ————Corn--—__—- 

Since Since Since 

Week July 1 Week July 1 Week Juy 1 

Exports jor week and Dec. 28. 1907. Dec. 28. 1907. Dec. 28. 1907. 
since July 1 to— bbs. bbls. bush. bush. bush. bush. 
Unted Kingdom.-..187,497 3,292,788 1,196,096 36,697,728 598,254 10,827,582 
Continent .....-.--- 40,132 1,238,083 1,527,212 32,388,821 263,858 11,890,462 
So & Cent. Amer.. 8,343 404,056 --....- 228,7 2,310 168,629 
West Indies __._..-. 40,544 716,066 1,607 19,607 20,582 776 389 
Brit. No. Am. Cols. - 325 ff! Paes LER 54,744 
Other countries -... 626 160,093 9,000 83,850 530 18,086 
Danis encidava 277,467 5,853,416 2,733,915 69,418,729 | 885,534 23,735,892 
Total 1906 .....-.-.- 219,391 5,763,387 1,423,686 55,052,919 1,701,872 24,684,78¢ 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Dec. 28 1907, was as follows: 





W heat, Corn, ° Rye, Barley 
bush. bush. bush. bush. bush 

Wow Wals.. .26<..-. 3,984,000 140,000 477,000 352,000 153,000 

*: [0 GQ isn «cs .eeano ~~ weconh @ bie 

A sletietniadh sn aspeso mou 1,412,000 7,000 

Philadelpia --.....--.-- 1,998,000 77,000 

Dido cuninndione 854,000 198,000 
New Orleans --.-..-.--- 713,01 112,000 
. Sea W 
ea 82,000 
. aes 1,000 
B eee eee 2,401,000 

= 4,085,000 
, RE 913,000 
Detroit -...--- 340,000 
Chicago. ---_-- . 6,842,000 
Milwaukee 350,000 
Fort Wiiliam Vi ce | | | aig. | > ccakaindbe 5. Shee 
Port Arthur et nate.  ~sebemen.\ ‘onensts 2) emnee 

se n° mwemat- ) | aeemme” .' cepted!  aiiieeie 
WES vb adenskeedwntn S4RREe 0” wkwese 450,000 34,000 203,000 
Minneapolis ---.-- ..-. 6,793,000 94,000 2,409,000 123,000 3,248,000 
St. Loulg.....-....... 2,194,000 38,000 78,000 6,000 x 

° Mn sssnod i teneaien wees 8 .nheeee chee... site 
Kansas City..-..---.-- 2,272,000 504,000 Sor? <dheses | aalane 
) Ea See 8, 127,000 1,085,000 2 On 
Indianapolis. --.---.-..-. 261,000 162,000 eee aedss | ene 
ee ae ‘sO ws owes | eee 
GB BAe 26 Sanna sen 





Total Dec. 28 1907_.-.46,661,000 3,485,000 7,586,000 1,055,000 5,870,000 
Total Dec. 21 1907_._.45,319,000 2,917,000 7,743,000 1,076,000 5,922,00v 
Total Dec. 29 1906_...44,727,000 4,619,000 13,012,000 1,702,000 3,475,00- 





THE DRY GOODS TRADE. 
New York, Friday Night, Jan. 3 1908. 

The new year has opened with a generally cheerful feeling 
in the dry goods trade, and, while it is realized that further 
liquidation and contraction will have to take place, yet 
the common belief is that this will not be nearly as severe 
as was thought probable some two months ago. The prin- 
cipal interest at the present time is in financial conditions 
and the attitude of banks in the matter of dealing with com- 
mercial paper, and in this connection the improvement that 
has recently taken place in the local banking situation is 
regarded as one of the most hopeful signs. Moreover, there 
has been a continued steady demand from retailers for small 
quantities of goods, and this is_ ound to be reflected in the 
primary market before long. Price revisions have not yet 
been made, for it is not felt that jobbers are prepared at the 
moment to seriously enter the market; but when the time 
comes and values have been put upon a level rendered 
necessary by the altered circumstances, it is believed by 
many and the hope of all that the volume of business will 
not be much below normal. While the revisions will un- 
doubtedly be important, it is improbable that they will be 
as drastic as many have thought, owing to the general cur- 
tailment of production that is everywhere taking place. 
There has been some small new buying during the week 
by converters and cutters, and it has been noticeable that 
early shipment of goods has been asked for. Jobbers have 
had a fair trade and have shown spring lines of wash and 
fancy goods with moderate success. Salesmen are starting 
out on the road to resume the business dropped suddenly, 
owing to financial conditions during the last two months 
of the year, and their reports to headquarters will be eagerly 
awaited. Conditions in the woolen and worsted goods 
market have hardly been satisfactory, and the volume of 
new business has been insignificant. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Dec. 28 were 2,650 
packages, valued at $176,297: 











——-1907- ——-1906- 

Since Since 

New York to Dec. 28— Week. Jan. 1. Week. Jani. 
Great. Britain... ..-.-.-..--..... oon. ae 1,593 65 1,858 
Son cenhrseetcedus lang anaes 2,452 3 1,390 
Nba ahd bliin < chidanbedhacennuch 1,510 24,152 + hake 90 ,784 
Se itinkaih a-Oe aia gnntln telnet haadioe naked 6,094 130 15,688 
ib tedwbktatutctensdebehe shaken ohne 26,425 bee 54,991 
id ntititinnaiin diamant pow 1 4,079 —_ 15,512 
EL «Titan a0 deans aeciedne Aik 408 23,334 278 29,174 
PA anamhe anccadbcbcalbatutadl 60 2,508 25 2,101 
Gen ONEINNG.. .. 2... cccncecescuedtice= 5 12,574 111 15,899 
ne wn cen anmecmhin ts ene 44,004 1,884 58,822 
Ge SED. oie cgcctegu sar 402 24,808 255 19,431 
TNE ex cema csc eeedeuenenneabeel 2,650 172,023 2,751 305,650 


The value of these New York exports since Jan. 1 has been 
$10,664,996 in 1907, against $17,684,893 in 1906. 

It is unlikely that there will be any important buying of 
domestics until price revisions have been made, but there 
have been some few small orders during the week for goods 
that were required for early shipment, and these were gen- 
erally filled at recent quotations. Heavy brown drills and 
sheetings have been exceptionally quiet, but some sales of 
4-yard and lighter-weight sheetings have been reported, 








Export business has been almost at a standstill, but the 
immediate future is being looked forward to hopefully, as 
it is believ.d that when lower prices are named, a fair amount 
of business will be forthcoming. No buying of importance 
for China is expected until after the Chinese New Year, 
but reports from that country regarding the movement of 
goods are satisfactory. Bleached goods have been quiet, 
with litt.e new business developing, but with fair shipments 
being made on old orders. Coarse, colored goods have held 
stesxdy, but, like all other lines, have been comparatively 
inactive. There has been some inquiry for linings, but little 
business has developed during the week. Shipments of 
prints on old orders have been quite heavy, and as requests 
for goods held back a little while ago are nowbeing received, 
it is probable that the total shipments during the month 
will be above the average... Print cloths have again been 
lowered during the week, but with little success as far as the 
attracting of new business is concerned Converters are 
still inquiring for goods, but at prices that will not at present 
be accepted. 

WOOLEN GOODS.—It had been expected that business 
in the men’s wear woolen and worsted goods market would 
be very dull during the holiday week between Christmas 
and the New Year, and in this sellers were in no way dis- 
appointed. Practically nothing was done, and no dispo- 
sition to operate was shown on any side. Most of the low- 
grade heavy-weights are now open, and some of the medium- 
grade lines, but the volume of business so far booked has 
been very disappointing. The better grade goods will not 
be shown until the latter part of the month, but it is realized 
that sellers have lost nothing through delaying the opening 
of these. So little has been done that it is evident that the 
volume of buying will be below normal, and unless it is to 
fall very much below, there will have to be unusual activity 
during the remainder of the month. Buyers are not yet 
ready to place orders, and, moreover, freely state that they 
do not intend to do so to the same extent as in the past. 
The one favorable feature of the situation is the improvement 
in collections, and if payments around the first of the year 
are promptly met, the outlook may be morehopeful. Spring 
ordering has been on a very small scale, and there has been 
nothing doing in overcoatings. The dress goods market 
has been inactive. The opening of fall lines so far has not 
been productive of much business, and little indication of 
the future can be gathered from the actions of buyers. 
There has been some disposition to look at broadcloths, but 
the tendency has not been pronounced, and has been prin- 
cipally due to the popularity of these goods in the past. 
A little more activity is looked for during the coming week, 
when the future of the market will doubtless become clearer. 

FOREIGN DRY GOODS.—There has been nothing doing 
in imported woolen and worsted dress goods during the week. 
Silks have been quiet, but some improvement is looked for 
shortly. Ribbons have been steady but dull. Linens con- 
tinue firm but seasonably inactive. Burlaps still display 
an easier tendency. 
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News Items. 


Cuba.—Population.—The official returns of the Census 
Department of the Cuban Government, made on Dec. 16 1907 
to the Provisional Governor, show a total population of 
2,082,282, an increase of 509,437 over the census of 1899. 


Nevada.—Special Session of Legislature.—Governor Sparks 
has issued a call for a special session of the Legislature to 
convene Jan. 14 to “adjust by legislation, if possible, the 
controversy existing between the miners and the mine 
owners at Goldfield, this State.”” This action was taken in 
response to the demand made by President Roosevelt, who 
threatened to withdraw the Federal troops now stationed at 
the mines at Goldfield unless steps were taken to convene the 
Legislature in extra session to deal with the strike situation. 


Portland, Ore.—Charter Amendments Declared Void.— 
Although the decision has not yet been regularly rendered, 
the State Circuit Court of Multnomah County has given an 
intimation of its ruling in the suit instituted by Francis L. 
McKenna to test the legality of the $3,000,000 4% 25-year 
water bonds provided for in the charter amendment voted 
on June 3 1907. See V. 85, p. 879, and V.84, pp. 1445 and 
1322. The opinion of the Court, which will be to the effect 
that all the charter amendments voted on June 3 1907 were 
illegally enacted and are void, will be handed down, accord- 
ing to reports, by Judge John B. Cleland on Jan.7,when the 
regular term of the Court opens. The announcement of 
the Court’s ruling was made at the request of Counsel for 
both sides, who stated that the action was necessary in order 
that important municipal business might proceed in accord- 
ance with the finding of Court on the amendments. The 
following regarding the litigation is taken from the Portland 
“Oregonian” of Dec. 20 1907: 

The invalidity of the water-bond amendment, and consequently of all 
others, as Interpreted by Judge Cleland, ts due to the !trregular manner In 
which the measures were presented for a vote of the people. These amend- 
ments were all placed on the ballet by resolution passed by the Council. 
In his decision Judge Cleland will hold that the Council had no authority 
for its action. Such lecislaticn. to be legal, he will rule, must be Inaug- 
urated by petitions sicned by legal voters of the munic!pality. 

The !mprovement bond Issues voted In June and which will be held 
invalid are as follows: Issue of $3,000 000 water bonds, issue of $1 ,000 ,000 
park and boulevard bonds, issue of $500,000 dock bonds, Issue of $275,000 
general bonds for fireboat and water mains. 

The effect of the Circult Court’s decision will be to delay all action under 
the charter amendments. No bonds have yet been Issued, and whenever 
possible the city authorities have declined to act under the provisions of 
the amendments. In several Instances, however, this has been unavoid- 
able; but the action taken will not now be binding. and until the question 
of legality has been finally settled by the State Supreme Court,the city 
authorities and legislative bodles must proceed as if the amendments 

never been passed. 

Without doubt the case will be carried to the Supreme Court In the hope 
that the city may ultimately win and the will of the electors be carried out. 
City Attorney Kavanaugh announces that as scon as possible after the 
decision of Judge Cleland has been handed down, hewill prepare an appeal 
to the Supreme Court. He will also request that, in view of its extreme 
Importance, the Appellate bedy expedite the appeal by a special hearing. 
No question of constitutionality ts Involved, and the case cannot, therefore, 
be carried beyond the State Supreme Court. 

The immediate reason for requesting Judee Cleland to make known his 
decision at this time was to give the Water Board a definite basis on which 
to estimate its expenditures for the coming year. The water bond amend- 
ment provided also for assessing the cost of mains to abutting property. 
If this provision had become effective, a larze Item In the expense of the 
water system would have been met by direct assessment and the present 
water rates consequently could have been materially reduced at the first 
ef the year. 

* . 


* « * * * - * * * ial 


There were two leading contentions in the case against the city. The 
first was that the Council had no authority to Initiate legislation. It was 
contended tn the complaint that the electors had no authority to pass on 
the amendment, ‘‘unless the same should be submitted to them upon an 
initiative petition as provided In the Constitution of the State of Oregon" 
by the various amendments applying to the case. It ls upon this point 
that Judge Cleland has based h 


is finding. 


It was also represented that the amendments were invalid because the 
charter explicitly provides a manner in which the cost of public improve- 
ments shall be met, and that this method was not followed. JudgeCleland 
says that this contention was not sustained, and that he also did not take 
into consideration the further contention that the June election was not 
advertised In the manner prey by the charter. 

The case of the city was fcught hy City Attorney Kavanaugh and Deputy 
City Attorney Grant. 


Bond Proposals and Negotiations this week 
have been as follows: 


Adrian School District (P. O. Adrian), Lenawee County, 
Mich.—Bond Sale.—We are advised that $60,000 4% school 
bonds were recently awarded to local investors. The issue 
was oversubscribed to the amount of $15,000. 

Aitkin, Aitkin County, Minn.— Bond Sale.—This village 
recently disposed of $30,000 4% funding bonds to the State 
of Minnesota at par. Denomination $3,000. Date Dec. 26 
1907. Interest annuafy in July. Maturity $3,000 yearly 
on July 1 from 1913 to 1922 inclusive. 

Bayonne, N. J.—Bond Ojjering.—Proposals will be re- 
ceived until 8 p. m., Jan. 7, by the City Council for the fol- 
lowing bonds: 


$160,000 5% gold schoel bonds Maturity Jan. 1 1928. 
90,000 5% gold tax bonds. Denomination not less than $100 nor more 
than $1,000. Maturity Jan. 1 1918. 
184,000 5% gold “City of Bayonne Bends.”’ Interest semi-annual. 
Maturity Jan. 1 1928 


The above bonds are dated Jan. 11908. W.C. Hamilton 
is City Clerk. 

Bellefontaine, Logan County, Ohio.—Bond Sale.—On Dec. 
30 1907 the $1,895 40 4% 5-10-year (serial) coupon North 
Detroit Street improvement bonds dated Sept. 1 1907 and 
described in V. 85, p. 1535, were awarded to J. R. Cushing 
at par and accrued interest. No other bids were received. 

Bellevue, Huron County, Ohio.—#ond Sale.—On Dec. 20 
1907 the $5,088 20 6% coupon High Street improvement 
assessment bonds maturing $508 82 yearly on Dec. 21 from 
1908 to 1917 inclusive described in V. 85, p. 1415, were 
awarded to Otis & Hough of Cleveland for $5,244 20, the 
price thus being 103.065. 

Brownwood, Brown County, Texas.—Bond: Awarded in 
Part.—Erath County has purchased $20,000 of the $43,000 
5% 20-40-year (optional) water-works bonds registered on 
Oct. 24 by the State Comptroller (V. 85, p. 1353) at par. 
Denomination $1,000. Date Aug. 1 1907. Interest semi- 
annual. 

Canada.—Debenture Sale-—On Dec. 14 1907 £1,500,000 
4% 5-year debentures were awarded to the Bank of Montreal, 
London, England, financial agents for the Canadian Govern- 
ment. We are advised that the sale was at par, 5% on 
application, 25% Dec. 20 1907, 35% Jan: 2 1908 and 35% 
Feb. 31908. Debentures are dated Oct. 1 1907. 

Cohoes, Albany County, N. ¥.—Bonds Not Sold—Bond 
Ofjering.—On Dec. 28 1907 no bids were received for the 
$30,617 98 local-improvement and the $18,000 1-10-year 
(serial) First Branch of the Mohawk River Ontario Street 
bridge 4% registered bonds described in V. 85, p. 1535. 
Proposals are again asked for these bonds and will be re- 
ceived, this time, until Jan. 28. 

Colbert County (P. O. Tuscumbia), Ala.— Bond Sale Post- 
poned.—The sale of $16,000 6% jail-building bonds which 
was to have taken place Dec. 15 1907 (V. 85, p. 1535) has 
been postponed until Jan. 10. 

Covington County (P. O. Williamsburgh), Miss.— Bond 
Sale.—On Nov. 1 1907 $20,000 6% court-house and jail- 
construction bonds were awarded to John Nuveen & Co. of 
Chicago at par. Denomination $1,000. Date Nov. 15 
1907. Interest semi-annual. Maturity $1,000 yearly from 
1927 to 1946 inclusive. 

Delaware, Delaware County, Ohio.—Bond Sale.—On 
Dec. 2 1907 the $4,000 assessment and the $1,000 (city’s 
portion) 5% 1-5-year (serial) coupon sidewalk-construction 
bonds described in V. 85, p. 1227, were awarded to the Dela- 
ware National Bank of Delaware at 100.30 and accrued 
interest. 

East St. Louis School District No. 189 (P. O. East St. 
Louis), St. Clair County, Ill—Bond Ofjering.—Proposals 
will be received until 8 p. m., Jan. 6, by J. S. Pidgeon, Sec- 
retary Board of Education, for $60,000 4% registered school- 
building-construction bonds. Authority, vote of 326 “for’’ 
to 60 “against,” cast at election held Nov. 2 1907. Date 
March 2 1908. Interest semi-annually at the School Treas- 
urer’s office at East St. Louis. Maturity $20,000 on March 
2 in the years 1918, 1923 and 1928. Bonds are exempt from 
all taxation. Certified check for $500, payable to the 
“Board of Education,” is required. 

Eaton School District (P. O. Eaton), Delaware County, 
Ind.—Bond Sale.—This district, on Dee. 28 1907, awarded 
the $13,000 5% 1-10-year (serial) coupon school-building 
bonds described in V. 85, p. 1536, to Breed & Harrison of 
Cincinnati for $13,025, the price thus being 100.192. 

Eatonton, Putnam County, Ga.—Bids Rejected.—All bids 
received on Dec. 26 1907 for the $10,000 5% 30-year (cou- 
pon) additional sewerage bonds described‘in V. 85, p. 1600, 
were rejected. We are advised that these bonds will prob- 
ably not be re-offered before March 1. 











Eau Olaire, Eau Claire County, Wis.—Bond Ojjering.— 
Proposals will be received until 6 p. m. Jan. 24 by J. C 
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Fennessy, City Clerk, for the $25,000 4% coupon refunding 
ponds mentioned in V. 85, p. 1536. Denomination $1090 or 
multiple thereof. Date Jan. 1 1908. Interest semi-annu- 
ally at the City Treasurer’s office. Maturity Jan. 1 1928. 
Certified check for 5% of the bid, payable to the City Treas- 
urer, is required. These bonds were offered but not sold on 
Dec. 18 1907. 

Edgeley, Lamoure County, N. D.—Bond Election.—A 
proposition to bond this village in the sum of $3,000 to pur- 
chase two dynamos will, according to reports, be voted on at 
an election to be held Jan. 6. 

Elizabethton, Carter County, Tenn.—Bond Ojjering.— 
Further details are at hand relative to the offering on Jan. 6 
of the $15,000 school, $9,000 street-improvement and $8,000 
Doe River Levee 5% coupon bonds mentioned in V. 85, p. 
1659. Proposals for these securities will be received on that 
day by J. N. Edens, Mayor. Authority Chapters 186, 406 
and 421 of the Acts of 1907. Denomination $1,000. Date 
Jan. 1 1908. Interest semi-annually in Elizabethton. Ma- 
turity Jan. 1 1928. Bonded debt, this issue. Floating 
debt $1,500. Assessed valuation $429,830. 

Floral Park, Nassau County, N. ¥.—Bonds Not Sold.—No 
bids were received on Dec. 30 1907 for $4,500 5% bonds 
offered on that day. 

Fort Pierre, Stanley County, 8. D.—Bond Sale.—On 
Nov. 15 1907 the $10,000 15-year court-house and city-hall 
construction bonds proposals for which were originally 
asked for until Oct. 31 (V. 85, p. 1102) were awarded to the 
Fort Pierre Bank of Fort Pierre at par and accrued interest 
for 6s. Securities are dated June 1 1907. 

Franklin County (P. O. Columbus), Ohio.— Bond Sale.— 
On Dec. 19 1907 the $4,600 5% coupon North High Street 
improvement bonds, a description of which was given in 
V. 85, p. 1476, were awarded to the Worthington Savings 
Bank of Worthington at par and accrued interest. Maturity 
on March 1 as follows: $1,400 in 1909, $1,500 in 1910 and 
$1,700 in 1911. 








Gallup, McKinley County, N. M.—Bond Ojjering.—Pro- 
posals will be received until Feb. 1 for $20,000 6% sewer- 
system, water-system and street-improvement bonds. De- 


nomination $1,000. Date Jan. 10 1908. Interest semi- 
annually at the National Bank of Commerce in New York 
City. Maturity Jan. 10 1938, subject to call after Jan. 10 
1928. Certified check for 2% of bid is required. R. F. Hall 
is Town Clerk. 


Garden Grove School District, Orange County, Cal.— 
Bond Sale.—On Dec. 3fthe $15,000 5% bonds offered but not 
sold on Nov. 6 (V. 85, ®, 1416), were awarded to W. H. Zim- 
merman of Santa Anna}fer $15,017 (100.113) and accrued in- 
terest. Denomination ,000. Interest semi-annually in 
January and July. 


Glassport School District (P. O. Glassport), Allegheny 
County, Pa.—Bond Sale.—Pittsburgh papers state that the 
$50,000 school bonds offered without success as 414s last 
August (V. 85, p. 616) have been disposed of as 5s. 


Greensboro, Guilford County, N. C.—Bond Ojfering.— 
Proposals will be received until 2 p.m. Jan. 10 by the Mayor, 
L. J. Brandt, and the Board of Aldermen for the $125,000 
5% coupon funding bonds voted Oct. 8. Denomination 
$1,000. Date Jan. 1 1908. Interest semi-annually at the 
City Treasurer’s office. Maturity Jan. 1 1938. Certified 
check on some banking house within the United States for 
2% of bonds bid for, made payable to the City Treasurer, 
is required. Purchaser to pay accrued interest. The 
validity of these bonds will be passed upon by James H. 
Caldwell of New York City and Thos. J. Shaw of Greensboro. 


Hamilton, Butler County, Ohio.—Bond Ofjering.— 
In addition to the $20,000 416% coupon electric-light- 
plant-improvement bonds to be offered at 12 m. Jan. 22 
(V. 85, p. 1659), proposals will also be received at the same 
time and place by Thad. Straub, City Auditor, for $15,168 87 
444% coupon Park Avenue improvement assessment bonds. 
Date Dee. 1 1907. Interest semi-annual. Maturity part 
yearly on Dec. 1 from 1908 to 1917 inclusive. Certified 
check for 5% of the amount of the bid, payable to the City 
Treasurer, is required. Accrued interest to be paid by 
purchaser. 


Hancock, Houghton County, Mich.—Description of Bonds. 
—We are advised that the $45,000 6% refunding bonds 
awarded to John Nuveen & Co. of Chicago on Dec. 16 1907 
for $46,100 (102.444) and accrued interest (V. 85, p. 1659), 
are in denomination of $1,000 each and are dated Dec. 2 
1907. Interest semi-annually in January and July. Ma- 
turity Dec. 2 1927. 


_ Harris County (P. O. Houston), Texas.—Bonds Awarded 
in Part.—Of the $500,000 4% coupon road and bridge bonds 
which this county has been offering for sale (V. 85, p. 1291), 
$60,000 were disposed of on Dec. 1 1907 at par and accrued 
interest. Denomination $1,000. Date Oct. 10 1907. Int- 
erest semi-annual. Maturity forty years, subject to call 
after ten years. 


Harrisonville, Cass County, Mo.—Bonds Withdrawn from 
Market. —We are advised that the $30,000 municipal-water- 
ae anemic bonds voted on Nov. 5 “‘will not 

issued .”’ 





Hettinger County (P. O. Mott), N. D.—Bonds Not Sold.— 
Bond Ojjering.—Up to Dec. 28 1907 the $20,000 5% funding 
bonds offered at private sale by this county (V. 85, p. 1354) 
were still unsold. Robert D. Bury, County Auditor, advises 
us that he is now offering these bonds at 6% interest. Securi- 
ties mature Dec. 1 1917. 

Highland County (P. O. Hillsboro), Ohio.—Bonds Awarded 
in Part.—Of the $5,400 5% coupon road-improvement No. 
35 bonds offered on Nov. 30 and described in V. 85, p. 1163, 
$1,620, maturing $540 on March 1 1912 and $540 on Sept. 1 
= each of the years 1911 and 1912, were awarded to Noah 

oad. 

Holland Patent, Oneida County, N. ¥.—Bond Ojfering.— 
Proposals will be received until 7 p. m. Jan. 11 by E. Willard 
Jones, Villiage Clerk, for $8,000 water bonds at not exceeding 
5% interest. Denomination $500. Interest semi-annually 
on Jan. 1 and July 1. Maturity $500 yearly on July 1 from 
1913 to 1928 inclusive. Certified check on a national bank, 
on a State bank or on a trust company for 2% of the bonds 
bid for, payable to the Village Treasurer, is required. Pur- 
chaser to pay accrued interest. 

Houston, Texas.—Bond Election.—The City Council on 
Dec. 23 passed an ordinance providing for an election to 
submit to the voters the question of issuing $300,000 bonds 
for permanent-drainage-system-construction and $200,000 
bonds for the extension of the water-works-system. 

Jackson, Jackson County, Mich.—Bond Sale.—On Dec. 27 
1907 $45,000 10-11l-year (serial) refunding public-building 
bonds were awarded to Otis & Hough of Cleveland for $45,030 
(100.060) and accrued interest for 5s. Bids were also re- 
ceived from Emery Anderson & Co. of Cleveland, the Harris 
Trust & Savings Bank of Chicago, W. J. Hayes & Sons of 
Cleveland, Provident Savings Bank & Trust Co. of Cincin- 
nati, Seasongood & Mayer of Cincinnati and A. B. Leach & 
Co. of Chicago. Securities are in denomination of $1,000 
each. Date Jan. 1 1908. Interest semi-annual. These 
bonds were offered as 4s on Oct. 7 but all bids received on 
that day were rejected. See V. 85, p. 1291. 

Jefferson County Common School District, Tex.—Bond* 
Registered.—On Dec. 23 1907 the State Comptroller regis- 
tered the $23,000 5% bonds mentioned in V. 85, p. 1536. 
Maturity April 10 1927, subject to call after fifteen years. 

Joplin, Jasper County, Mo.—Bonds Voted.—By a vote of 
1244 to 551, the issuance of $96,000 sanitary and storm- 
water-sewer-construction bonds at not exceeding 5% inter- 
est was authorized at an election held Dec. 23 1907. 

Kalamazoo, Kalamazoo County, Mich.—Bond Ojfering.— 
Proposals will be received until 5 p. m. Jan. 13 by Sidney R. 
Ketchum, City Clerk, for the following bonds: 
$21,000 5% sewer bonds. Denomination $500 and $200. Date Jan. 2 

a ae $4,200 yearly on Jan. 1 from 1909 to 1913 
50,000 4% % coupon street-improvement bonds. These bonds are pert 
n 


of an issue of $155,000 bonds, $91,500 of which were sold 
October. Sce V. 85, p. 1040. 


Kansas City School District (P. O. Kansas City), Jackson 
County, Mo.—Bonds Awarded in Part.—On Dec. 20 1907 
$200,000 more of the $520,000 bonds (the unsold portion of 
the $590,000 4% 20-year gold coupon school-building bonds 
offered but not sold on Aug. 1) were awarded to the Com- 
merce Trust Co. of Kansas City at par and accrued interest. 
This makes a total of $304,000 bonds disposed of from Aug. 1 
1907 to Dec. 27 1907. See V. 85, p. 1600. 

Knightstown, Henry County, Ind.—Bonds Voted.—The 
election held here Dec. 28 1907 to vote on the question of 
issuing the $12,000 6% electric-light bonds mentioned in 
V. 85, p. 1659, resulted in favor of the proposition. The 
vote was 241 “for” to 44 “‘against.”’ 

Lake Wilson School District No. 42 (P. O. Lake Wilson), 
Murray County, Minn.—Bond Sale.—We are advised that 
the $12,000 4% 20-year school-building bonds voted on 
Nov. 9 1907 have been purchased by the State. 

Lakewood, Cuyahoga County, Ohio.—Bond Ofjering.—In 
addition to the three issues of 5% improvement bonds to be 
offered at 12 m. Jan. 20 (V. 85, p. 1659), proposals will also 
be received at the same time and place by B. M. Cook, 
Village Clerk, for $3,780 5% Nicholson Avenue improvement 
assessment bonds. Denomination $756. Date day of sale. 
Interest semi-annually at the Cleveland Trust Company, 
Cleveland. Maturity $756 yearlyon Oct. 1 from 1909 to1913 
inclusive. Certified check for 5% of the amount of bid is 
required. aoe 

Lindenwald Special School District (P. O. Hamilton), 
Butler County, Ohio.—Bond Ojfering.—Proposals will be 
received until 12 m. Jan. 14 by J. A. Morris, Clerk Board of 
Education, 208 Laurel Avenue, for $25,000 414% bonds. 
Authority Sections 3991, 3992 and 3993, Revised Statutes. 
Denomination $500. Date Jan. 14 1908. Interest semi- 
annually at the First National Bank of Hamilton. Ma- 
turity $1,000 yearly on Jan. 14 from 1910 to 1934 in- 
clusive. Certified check for 5%, of the amount of bonds bid 
for, payable to the Board of Education, is required. Ac- 
crued interest to be paid by purchaser. Bonds are coupon 
in form, tax-exempt, and are issued for the purpose of pur- 
chasing a site and building a school house. 


Lindwood School District (P. 0. Lindwood), St. Francois 
County, Mo.—Bonds Registered.—Reports state that the 
State Auditor has registered $25,000 5% bonds in denomina- 
tion of $1,000 each. 
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Madison, Morgan County, Ga. —Bonds Not Sold. 
was made of the $50,000 414% water-works, sewerage and 
electric-light-system-improvement bonds offered on Dec. 31 
1907. See V. 85, p. 1537, for description of these securities. 


Marion County (P. O. Marion), Ohio.—Bond Ojfering.— 
Proposals will be received until 12 m. to-day (Jan. 4) by 
John H. Clark, Prosecuting Attorney, for $4,050 5% coupon 
White Oaks Free Tur pike Road bonds. Authority Section 
4808 Revised Statutes. Date March 11908. Interest semi- 








annually at the County Treasurer’s office. Maturity as 
follows: 

$100 Sept. 1 1908|$140 Sept. 1 1911]$180 Sept. 1 1914/$210 Sept. 1 1917 
100 Mch. 1 1909} 140 Mch. 1 1912| 180 Mch. 1 1915| 210 Mch. 1 1918 
110 Sept. 1 1909| 160 Sept. 11912] 190 Sept. 11915) 220 Sept. 1 1918 
110 Mch. 1 1910} 160 Mch. 11913] 190 Mch. 11916] 220 Mch. 1 1919 
120 Sept. 1 1910| 170 Sept. 11913! 200 Sept. 1 1916| Sept. 1 1919 
120 Mch. 11911] 170 Mch. 11914] 200 Mch. 1 1917] 225 Mech. 1 1920 


Marion for $100, payable 
is required. Bonds 


Certified cheek on some bank in 
to the Board of Road Commissioners, 
will be delivered March 1 1908. 

Mitchell School District (P. O. Mitchell), Davison County, 

. D.—Bond Election Proposed.—The Board of Education, 
according to local papers, has passed a resolution requesting 
the Mayor to call an election to vote on the question of issuing 
$69,000 high-school bonds. 

Montgomery Independent School District (P. O. Mont- 
gomery), Montgomery County, Tex.—Bonds Registered.— 
The State Comptroller on Dec. 27 1907 registered an issue 
of $4,000 5% school-house bonds of this district. Maturity 
Nov. 1 1927, subject to call after ten years. 

Mount Vernon, Westchester County, N. ¥.—Bond Ojjer- 


ing.—Attention is called to the official notice elsewhere in 


No sale } | plant-purchase bonds described in V. 85, p. 


1477, were 
awarded to the First National Bank of New Bremen at par. 
Maturity $500 each six months beginning March 1 1909. 

New Buffalo, Berrien County, Mich.—Bonds Voted.—Re- 
ports state that this city on Dec. 26 1907 authorized the issu- 
— of $15,000 bonds for public improvements by a vote of 
113 to 4. 





Newport, Campbell County, Ky.—Bond Sale.—This city 
on Dec. 28 1907 awarded $5,100 Sewer District ‘‘C’’ bonds, 
“B” bonds to Seasongood & Mayer of Cincinnati for $15,226 
—the price thus being 103.578. Securities carry 5% interest 
denomination of $500 each and seven bonds are in denomina- 
aion of $10) each. Interest semi-annual. Maturity Jan. 1 

Norwood, Hamilton County, Ohio.—Bond Ojfering.—Pro- 
posals will be received until 3 p. m. Jan. 30 by W. Wich- 
$3,238 04 414 % 1-5-year (serial) Kenilworth Avenue sanitary-sewer assess- 

ment bonds. Date Dec. 3 1907 Interest annual. 
but not sold Oct. 10 1907 (V. 85, p. 1103). Denomination 
$500. Date Nov. 15 1907. Interest semi-annual. 
t bonds. e Jan. 14 1908. Interest annual. 

8,486 55 4% % t 0. -year tserial)” ‘Reeent, Avenue improvement assess- 

The three issues of assessment bonds to be offered will be 
reduced by the amount of assessments paidin cash prior to 
bonds bid for, payable to the City Treasurer, is required. 

Oneida, N. ¥.—Bond Ojfering.—Proposals will be received 


$6,200 Sewer District ‘‘D” bonds and $3,400 Sewer District 
and are dated Jan. 1 1908. Twenty-eight bonds are in 
1929, part being subject to call after three years. 

ng. 
gar, City Auditor, for the following bonds: ; 
15,000 00 44% % 20-year street-improvement bonds (city’s portion) offered 
$12,196 724% % ba —_ year Sete ey Avenue improvement assess- 

ment bonds. Date Jan. 14 1908. Interest annual. 

date of sale. Certified check for 5% of the amount of 
until 5 p. m. Jan. 7 by T. A. Japson, City Clerk, for the 





this Department of the offering of the $63,000 5% 10-year 
refunding redemption bonds and the $25,000 5% 6-year 
assessment bonds, proposals for which are asked until 8 p. m. 
For details of bonds 


Jan. 14 by the Common Council. 
and terms of offering see V. 85, p. 1660. 


New Bremen, Augiaize County, Ohio.—Bond Sale.—On | 
20,000 5% coupon municipal-electric-light- 


Dec. 30 1907 the $ 


following bonds: 


1,967 09 414 





Jan. 


15 


$10,994 61 444 y coupon or registered paving (Series ‘‘MM"’) bonds. Date 
Feb. 1 1907. Maturity one bond yearly on Feb. 1 from 

1908 to 1917 Inclusive. 
® coupon or registered sewer (Series ‘‘OO") bonds. Date 


1908. Maturity one bond yearly beginning 


Interest semi-annually in Oneida or in New York City, at 


— of purchaser. 
quired 


: 
| Jan. 15 1909. 
| 
| 


Certified check for 244% of bid is re- 








NEW LOANS. 


WE! LOANS 


BOND CALL. 





S63,00U 
City of Mount Vernon, 


Westchester County, New York, 
Redemption Refunding Bonds 


The Common Council of the City of Pe ey 
Vernon, New York, will,at the Lucas Buildin 
Depot Place, 2 said city, on the 14TH DA 
OF JANUA 1908, AT EIGHT O'CLOCK 
P. M., receive oe a. for the purchase 
of sixty-three (63) Refunding Redemption Bonds 
of said City of Mount Vernon, numbered con- 
secutively as Issued from 1 to 63, both inclusive, 
and the sald sixty-three (63) bonds will be sold 
to the highest bidder at public sale to be held at 
sald time and place. Sald bonds are authorized 
to be issued under and pursuant to Section 155 
and 200 of Chapter 182 of the Laws of 1892 as 
amended, and under and pursuant to the pro- 
visions of Section 7 of the General Munic pal 
Law as amended. Sald bonds are exempt from 
taxation for town, county, municipal and State 
purposes, They will be dated February 1, 1908, 
and payable on the first day of February, 1918. 
Each bond will be for the principal sum of 
$1,000 and will bear Interest at the rate of five 
ee cent per annum, payable semi-annually, and 

oth principal and ‘Interest will be pald at the 
office of the City Treasurer of the City of Mount 
Vernon, New York. They will be delivered to 
the purchaser on the first day of February, 1908. 
Each bid for said bonds must be accompanied by 
a certified check for $1,000 as security for the 
performance of the bid if accepted. ‘The Com- 
mon Council will at sald time and place open 


such proposals as may bereceived and accept the! 


highest thereof, unless it be deemed for the best 
interests of the City to reject any or all of sald 


proposals. 
The bonds will be engraved under the super- 
vision of and certified to as to their genuineness 


by the United States Mortgage & Trust Company 
of New York Clty, and their legality approved 
by J. H. Caldwell, Esq., of sald city of New 
York, whose opinion as to legality will be fur- 
nished to the purchaser. The bonds cannot be 
sold for less than par and accrued interest. 
By order of the Common Council. 
BENJAMIN HOWE, 


A. W. REYNOLDS, 
N. Y¥., 


Mayor. 


ity Clerk. 
Dated, Mount Vernon, Dec. 20th, 1907. 








Albert Kleybolte & Co., 


409 Walnut Street, 
OCINOCINNATS, O. 


Municipal, 
County, State, 


and High-Grade Pablic Service 
Securities 


Correspondence Soticited 


$25,000 
City of Mount Vernon, 


Ve estchester County, New York, 
ASESSMENT BONDS 


The Common Council of the City of Mount 
Vernon, N. -, will, at the Lucas Building, 
Dpeot Place, in sald city, -, the 14TH DAY 
OF JANUARY, 1908, AT 8 ‘CLOCK P. M. 
receive sealed ‘proposals for y purchase of 
twenty-five (25) assessment bonds of said City 
of Mount Vernon, numbered consecutively as 
issued from 1,028 to 1,053, both Inclusive, and 
that the sald twenty-five (25) bonds willl be sold 
to the highest bidder at a public sale to be heid 
at sald time and place. These are a series of 
bonds which are authorized to be Issued under 
and pursuant to Section 201 of Sees 182 of 
the Laws of 1892, as amended by Chapter 692 
of the Laws of 1896, and as further amended by 
Chapter 275 of the "Laws of 1900. Each bond 
will be for the principal sum of one thousand 
dollars ($1,000), and will bear interest at the 
rate of five per centum per annum, payable 
semi-annually at the office of the City "Treasurer 
of the City of Mount Vernon, N. Y. They will 
be dated January 1, 1908, and payable on the 
lst day of January. 1914. The bonds will be 
delivered to the purchaser on or before the 21st 
day of January, 1908. Each bid for said bonds 
must be accompanied by a certified check for one 
thousand dollars ($1,000) as security for the per- 
formance of bid if aes That the sald 
Common Council will at said time and place open 
such proposals as may be received and 9 
the highest thereof, unless It be deemed for the 
| best interests of the Clty to reject any or all of 
sald proposals. Bonds will be engraved under 
the supervision of and certified as to their genu- 
ineness by the United States Mortgage & Trust 
Company of New York City, and their legality 
apyeves by J. H. Caldwell, Esq., of sald City 

New York, whose opinion as to legality will be 
By statute the 


furnished to the purchaser. 
than par and 


bonds cannot be sold for less 

accrued Interest. 
By order of the Common Councll. 
BENJAMIN HOWE, 


Mayor. 
A. W REYNOLDS, 
City Clerk. 
Dated, Mount Vernon, N. Y., Dec. 20th, 1907. 








NEW YORK CITY 
44% TAX EXEMPT 


BONDS 


T. W. STEPHENS & C0. 





2 WALL 8T., NEW YORE 





NOTICE OF REDEMPTION OF 
BONDS 


CASCADE GUNTY, MONTANA, 


NOTICE IS HEREBY GIVEN to all owners 
and holders of Cascade County, Montana, Fund- 
ing Bonds, of Issue of January ist, 1889, beari 
interest at the rate of 6% per annum, number 
from 41 to 50 Inclusive, due and payable at the 
Chase National Bank in New ork City on 
January ist, 1908, that within 30 days from date 
of this notice Cascade County will pay and 
redeem all of said Bonds as above descri upon 

resentation to the Chase National Bank in New 
ork City, and notice is also given that all of 
said Bonds will cease to draw interest on the 
expiration of 30 days from the date of this 
notice, whether presented for payMent or not. 

By order of the Board of County Commission- 
ers of Cascade County, State of Montana. 

County oo and Clerk to the 
Board of County Commissioners. 
Dated at Great Falls, Montana, 
December 20th, 1907. 








Cuban Securities 


A SPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stovuk Exchange 
43 Exchange Piace 


Teiephone 6444 Hanover 


BRANCH OFFICE 
Bristol Buildiag, 5th Ave. and 42d St. 
Teiephone 1558 Bryant 


MacDonald, McOoy & Co, 
MUNICIPAL ANB CORPORATION 


BONDS, 
r8z La Salle Street, Chicago. 


F.B. SHERMAN & CO. 
MUNICIPAL BONDS 


AND 
205 La Salle Street, CHICAGO 








CORPORATION 















| 

















JAN. 4 1908.] 


THE CHRONICLE. 





ak 








Palestine, Anderson County, Texas.—Bond Ojjering.— 
Proposals will be received until 4 p. m. March 20 by John H. 
Hearne, Mayor, for the $50,000 4% coupon street-paving 
bonds described in V. 85, p. 1042. Authority Chapter 49, 
Acts of the Legislature of 1899, and Article 486, Sevienl ta: 
Statutes. Denomination $500. Date Jan. 2 1908. Inter- 
est semi-annually at the National Park Bank in New York 
City or at the First National Bank in Austin, or at the office 
of 5. P. Allen, City Secretary, in Palestine. Maturity Jan. 
2 1948, subject to call after Jan. 21918. Certified check for 
$2,000, payable to the Mayor, is required. 

Pincher Creek, Alta.—Debenture Offeriae- —Proposals 
will be received until 12 m., Jan. 15, J. Mitchell, 
Chairman Finance Committee, for AY 900 debentures. 
Maturity $1,180 yearly on Jan. 1 from 1909 to 1913 inclusive. 

Portsmouth, Scioto County, Ohio.—-Bonds Awarded in 
Part—Bond Ojfering.—Of the $20,000 4% 12-15-year (serial) 
coupon Kendall Avenue subway bonds offered on Dec. 27 
1907 (V. 85, p. 1477), $5,000 maturing Dec. 1 1919 were 
awarded to Clara G. Foster at 100.90 and accrued interest— 
a basis of about 3.906%. A syndicate of local banks bid 
par and accrued interest for the entire issue. We are advised 
that the remainder of these bonds will be offered at private 
sale. Securities are dated Dec. 1 1907. 


Sharon Hill, Delaware County, Pa.— Purchaser of Bonds.— 
The purchaser of the $5,500 444% 30-year street-improve- 
ment bonds sold at par and accrued interest on Nov. 25 1907 
(V. 85, p. 1662) was E. P. Timmons. Denomination $500. 
Interest semi-annual. 


Struthers, Mahoning County, Ohio.— Bond Sale.—On 
Dec. 30 1907 the $5,000 6% 1-10-year (serial) street-improve- 
ment bonds described in V. 85, p. 1477, were awarded to the 
Struthers Savings & Banking Co. of Struthers at 103.26 
and accrued interest—a basis of about 5.309%. Bonds are 
dated Nov. 15 1907. 


Troy, Miami County, Ohio.—Bond Sale.—An issue of 
$1,900 5% improvement bonds was awarded on Dec. 28 1907 
0 O. W. Hathaway for $1,922 50 (101.173) and interest. 
A bid of $1,910 and interest was also submitted by the Troy 





National Bank. Denomination $100. Date Dec. 1 1907. 
Interest semi-annually in March and September. Maturity 
from 1908 to 1913. 


hy omy Sandusky, Wyandot County, Ohio.— Bond Sale.— 
ec. 28 1907 the $15,000 5% coupon sewer-construction 
wel described in V. 85, Ps 1478, were awarded to the Com- 
mercial National Bank o Upper Sandusky at 103.436 and 
accrued interest. The bids were as follows: 


mee Nat. Bank Provident Savings Bank 
SS we "$15,515 50 wnt Co., Ciectnnntl. “$15, 117 00 


Seasongood & Mayer, Cin. 15 ‘271 50|W. R. Todd & Co., Cin... 15,100 00 

First atonal P pom Up- Otis A Hough, Cleveland. 15 ‘085 00 
per Sandusky---.----- 15,238 50| Emery, Anderson wi 

N. W. Harris & Co. N.Y 15/193 20{ Cleveland __......__-. 15,000 00 


Maturity $5,000 on Dec. 1 1914.and $10,000 on Dec. 1 1915. 

Van Wert County (P. O. Van Wert), Ohio.—Bond Sale.— 
On Dec. 28 1907 Lamprecht Bros. & Co. of Cleveland were 
awarded the $53,000 4% registered and refunding road- 
improvement bonds described in V. 85, p. 1419, at par and 
accrued interest. Maturity $1,500 each six months from 
March 1 1908 to Sept. 1 1911 inclusive, $2,000 each six 
months from March 1 1912 to Sept. 1 1915 inclusive and 
$2,500 each six months from March 1 1916 to Sept. 1 1920 
inclusive. 

Westerville, Franklin County, Ohio.—No Action Yet 
Taken.—No action has yet been taken in regard to issuing 
the $16,000 school bonds voted on Nov. 5 1907. 

West Unity Special School District (P. O. West Unity), 
Williams County, Ohio.— Bond Sale.—This district has dis- 
posed of the $1,000 bonds for additional-school-grounds-and- 
improvements voted at the election held Nov. 5. See V. 
85, p. 1357. 

Windsor Graded School District (P. O. Windsor), Bertie 
County, N. C.—Bonds Not Sold.—No purchaser has yet been 
found for the $5,000 6% coupon graded-school-building 
bonds offered on Dec. 16 1907 and described in V. 85, p. 1478. 

Woodsfield, Monroe County, Ohio.— Bond Sale.—We are 
advised that the $5,721 66 5% coupon North Street im- 
ee assessment bonds offered without success on 

ov. 18 1907 (V. 85, p. 1357) have been sold to the Monroe 
Bank of Woodsfield at par. 








BOND CALL. 


NEW LOANS. 


INVESTMENTS. 





B22Z0,000H 


SOU PARK |The City of Carthage, HUNT, MANN & SALTONSTALL 









To Whom It May 

Take notice that thi 
South Park Bonds of 
interest at five per cent 


>%), h par can be entertaine 
and retired by the South Park Commissioners in H. 


Jasper County, Missouri. 
WATER WORKS BONDS. 


Due in twenty years, Interest 4% per cent., 
payable semi-annually. Particulars and pros- 
pectus furnished on request. No bid at less than 


M. BOGGESS, City Treas. 


Investment Securities 


60 STATE STREET 
BOSTON 











gates — the a, for the annual Sinking 
Fund: 4, 8, 33, 43, ios, 110, 121, 150, 172, 
213, 226, 228, 231, a5, 299, 301, ‘S11 , 324, 
345, 371, 388, 404, 415, 433. 

Interest wili cease on the above-numbered 
bonds February ist, 1908. 





MUNICIPAL 


AND 





rust Siig a one fino Public Service Corporation| THE AMERICAN Mre. Co. 


K COMMISSION 
G. SHUMWAY, Secretary. 
Chicago, Decstthar 18,1907. 








Perry, Coffin & Burr, 


BONDS. 


E.H ROLLINS & SONS. 
BOSTON 
Yenver. Chicage. 


MANILA, SISAL AND JUTE 


CORDACE. 


San Francisco |65 Wall Street, New York. 





INVESTMENT BONDS 





Estabiished 1385. 


H.C. Speer & Sons Co. 
First Nat. Bank Building, Chieggo |R ANGE OF PRICES 





BONDS, 





60 State Street, 
BOSTON. 
CITY COUNTY 
INVESTMENT BONDS |_“N° TOWNSHIP 


Lists upen request. 


Denison & Farnswerth 





MUNICIPAL AND RAILROAD 
BONDS. aes 


LIST ON APPLICATION. 


OLEVELAND and PHILADELPHIA SEASONGOOD & MAYER, 


Mercantile Library Building, 


188 2—19 O06. 


OUR ANNUAL 
THE FINANCIAL REVIEW 


tert Ay Nght ~ %, © - chet 





Blodget, Merritt & Co, be a aes tre yom. We mn SOO? 
BANKERS, BLACKSTAFF & CO,| 1887 imue,which gives 1862-1886 
60 State Street, Boston INVESTMENTS i 
36 NASSAU STREET. NEW YORK. 1332 Walnut Street 1907 “ “ “ 1902-1906 
PHILADELPHIA 


STATE, CITY & BAILROAD BONDS, 





LIST OF SPECIALTIES ON REQUEST 


Some earlier issues may be had at $5 a 
copy. 








THE SOUTH. 


al Pere y and Investments of every; Knickerbocker Audit Co., 
1 45 William Street. 


CHAS GRISWOLD BOURNE, Preskiont Commercial & Financial Chronicle 


Telephone Conneetions 


all Southern States 


METROPOLITAN INVESTMENT oo. 
QEO. B. EDWARDS, President, Charleston, 8. 0. 
New York Oftice Beaver Bidg 83-92 Beaver St 








PRICE $2 PER COPY. 





164 PINE STREET, NEW YORE 













| 
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trust Comparies., 





Mercantile Trust Co. 


St. Louis, Mo. 
Member St. Louls Clearing House Association 














| Nov. 16, 




















Capital and Surplus, $9,500,000 
FESTUS J. WADE WM. MAFFITT. 
President. Treasurer 
Commenced business Nov. 16, 1899 
DEPOSITS 
NOW obi 10. 
Nov. 16, 1900, 
$2,807 ,245 $7 
| Noy. 16, 1901, 
$6 019,688 60 
Nov. 16, 1902, 
$11,984,523 33 
1903, 
$11,851,679 92 
| Nov.16,1904, $16,564,820 43 
| Nov. 16,1905, $17,194,262 79 | 
: Nov. 16, 1906, $17,919,949 08 
Nov. 16, 1907, $21,767,256 67 | 
The Proof of Good Service is Constant Growth 
CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 
CHICAGO 


Capital, es 
Surplus and Profits 


$2,000,000 
900,000 
RLES G. DAWES, 


President. 
. IRVING OSBO Preside 
UHRLA UB ne ua ™ 
WiLtlaM DAWES, Cashier. 
. Cashier. 


oy SKINNER 
ben Mana, Seerctary. ens 
MaLoutm MeDOW ELL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


Girard Trust Company. 


PHILADELPHia 
Condensed statement at rt—ty business Dec. 31 1907 
$1,656,224 03 


3,034,573 86 
16,178,202 62 








11,131,560 50 
3,773,823 35 
10,500 


5,784, } 
LIABILITIES. sesaphcnnanisin 


Agent 
oo a, for “individuals or Corporations. 


DEPOSITARY UNDER PLARS OF Reon, 
TION REGIST ORE Ants NS OF REORGANIZA- 





The Trust Company 


of North America 


503-505-507 Chestnut St.. Philadelphia. 


ADAM A. STULL, President. 
HENRY G. BRENGLE, ist Vice-Pres. & Treasurer. 
JOS. 8. CLARK, 2d 2d Vice-Pres., Superv’g Trust Dept. 
CHAS. P. LINEAWEAVER, Sec, & Asst Trust Officer 


|A 


CITY TRUST CO. 


50 STATE STREET BOSTON. MASS 


BUNKER WILL BRANCH: 
City Square. CHARLESTOWN MASS 


Capital & Surplus, = - $4,000,000 


Transacts a General Trust and 
ng Business 
interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 

and Transfer of S 

A legal Depositary for Court Funds, and author- 
Steed 10 to act as Executor, Guardian. Ad- 
ministrator and Trustee. 

DIRECTORS. 

PHILIP STOCETON, President. 
Charlies F. Adams 2d 
P. Lothrop Ames.” 

. es. 
John S. Bartlett, 
Charles E. Cotting. 

Crock 


Vv er, 
Livingston Cushing. 
George A. 

William F. Draper 
Wlimot R. Evans. 
Fred: P. Fish, 
Robert F. coven 
Francis L. H nson, 
Henry C. Ww. 
Sidney W. Winslow. 


ll orman, 
Robert T. Paine 2d. 
Andrew y Preston 
Richard S. Russell 
Howard Stockton. 
pm ming A. Stone, 
Galen N. Stone 
Quincy A A. Shaw Jr... 
er, 











Boston Safe Deposit 


AND 


Trust Company 
BOSION, MASS 
Transacts a Generai Trust and 
Banking Business. 
interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other 


ort ages and is authorized to act as Executor 
ardian, Administrator and Trustee. 


Capital - - $1,000 000 
Surplus (Earned) 2,000,000 


CHARLES E. ROGERSON, President. 
JAMES LONGLEY, Vice-President. 
WILLIAM C. WILLIAMS, Vice-Pres't. 
G. E. GOODSPEED, Treasurer. 
EDWARD E. STEVENS, Asst. Treas. 
ROLAND E. CHAFEY, Asst. Treas. 
HENRY A. FENN, Sec. &Mgr.Safe D.D't. 
H,. D. HEATHFIELD, Assistant Sec. 

F. J. BURRAGE, Assistant Secretary. 


OLD COLONY 
TRUST CoO. 


BOSTON, MASS. 
Capital and Surplus, $7,000 ,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR. 











BOARD OF DIRECTORS: 


T. JEFFERSON COOLIDGE JR., 
Gordon Abbott, 
~— 


Cc. W. Amory, 
Sharice F. Ayer, 
Samuel Carr, 

B. P. Cheney, 

T. Jefferson Coohdge, 


. - - Chairman 
Henry 8. Howe, 
Walter Hunnewell, 
Thomas L. Livermore, 
Charles ~. Mellen, 
George v. L. Meyer, 
Laurence Minot, 
Richard Olney, 
Robert J. Paine, 2d, 
Philip L. Saltonstall, 
Nathaniel Thayer, 
Lucius Tuttle. 
Stephen M. Weld, 
Charles W. Whittier. 





George P Gardner, 
Robert F. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL. $1,000.000 SURPLUS $2.000 009 
Safe Deposit Vaults 

Authored to act as executor and to receive and 

Cours of Law mot auiey v4, bxecu txectors, “Administrators 

Corporations and 

‘as Trustee 


Ass.gnees, 
fadividuals, 
Also acts as under Mortgazes -_ as [ran-ter 
Agent and Registrar of Stocks and Ronds 
interest Allowed on Deposits Subject to Sheck 
OFFICERS. 
vip. R. WHILNEY, Presiden 
Lis B. DALTON Vice-President 
ATE. @ :ce-Presiden 





hitneyv 





George aslcowo 





Mississippi Valley Trust Co. 
Pourth & Pine Sts., St Louis 


CAPITAL, SURPLUS 
— d Prorrrs) 8,600 ,000. 


AND FIDUCIARY 
SACTED 





GENERAL CLAL 
BUSINESS. TRAN 


W. Peters 


Cc. W. MORATH, Sate Deposit Officer 


‘WISCONSIN TRUST Co, 
MILWAUKEE. 





| 


Capita’, $500 000 
Surpius 100 000 


Transacts a General Trust Co Business. 


ee and Seilis 
High Gr Investment Bonds 


OFFICERS. 





v 
GARDNER 7“ STICKNEY. ‘Treasurer. 
FRED EST. Secretary 
R. te SMITE. Ass't Secretary 





Marylahd’Trust Co. 


CAPITAL, 


aenactees s 
Josiah L. Blackwell 
= Clymer Brooke, 
H. Carroll Brown, 


John W. Castles, Ir 
Aer R. Foard, Henry F. Shoemaker, 
owell Griswold Jr., James Speyer 
A. Barton Hepburn. Douglas M. Wylie. 
L. S. Zimmerman 
OFFICERS 
GRIER HERSH President 
L. S. ZIMMERMAN _..-.2d Vice-Prest. 
CARROLL VAN NESS Treasurer 
JERVIS SPENCER Jr..-_Asst. Treasure 
IVAN SKINNER 








FINANCIAL REVIEW. 
1907 ISSUE. 
320 Pages. 


PRICE, TWO DOLLARS. 


Commercial & Financia! Chronicle, 
76% Pine Street New York. 


William D. Marks, Ph. B.C.E. 
Consulting Engineer and Statistician, 


GAS WORKS ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OIL MOTOR CARS. 


@23 Park Row Bidg. New York City. 
Experienced in Municipal Causes. 











THE CHRONICLE. 











Zrust Companies. 








Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 














Bowling Green Trust Co. 


26 BROADWAY' NEW YORK. 














a — - 
moses © A. HON Vion = President. 
ice- 
WILLIAM A. GAM 
PRESTON H. GARDN Trust 
CYRUS B. LAP’ 
JOHN EB. WILLIA Asst. 
HENRY L.SLADER, Asst. See’y. 
WALTER G. BROWN, Asst. Sec’ 


eer. 








THE AUDIT COMPANY 
OF NEW YCRK, 


ORGANIZED 1897. 


NEW YORK: 
43 Cedar Street. 


re A LAND OFF S 
eran 


"tik, Bid DT. P 
WILLIAM 4. Nase de 


HICAGO, 
N. 


JOuN Ja MIVORERG.. 


ORG W. YO 
oe 


“Joha Orosby Brown, une &- Macy Jr 


| OAT EF rend Meets National Bank, N.Y. 








United states Trust vaya Of flew York, 


45 and 47 Wall Street. 
CAPITAL, $2,000,000.00 
sunpuecenseennnenerannts, $13,013,709.14 
This acts as Bxecuter, Administrator, Guardian, Trustee, Court Depositary and in 
hut eee 


srations ‘and tavests money, securities and other property, real or personal, for estates 


Mithh 1A Sr. AR _ EE RIE how we Secretary 


JOHN A STEWART. < T. Onateman of ihe Beard. 


woe, ieee aoe Vem. 


Viter. fraser C. James. 


Alexander B. Orr, 
Gumess, 


by Lyman 3- Gags, 


BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 
Capital, $1,000,000 Surplus & Undivided Profits, $1,426,000 


DIRECTORS. 
STEPHEN BA 


ANUEL Bank of she Manhattan Co., N. Y¥. ED rae ta MARSTON. N.Y. 
° 7 t Seaboard GEORGE W. at PES Taken. N.Y. 


National Bank, N. Y. 
bef Be eae T Retional Bank, N.Y. 











EDWIN M, i, BULKLEY, MY. 


wWvlo-eveadent Fourth National Bank, W.¥. DANIEL Q,REUDs oy ivsuionat Baas i. Y. 
CeO Nee Yok 3 EDWARD F, SWINNBY, 

HENRY P DAY N Dw ARD. Fist Notoass Bank, Kenses City. 
bd Seo rational Bank, N. ¥ JOHN C_UISRPY, 

WALTER Ey EREW. owe, aoas. 4. ¥. Gl eer fi... 

FREDERICK T. HASKELL. Vee ent Park Baak, N.Y 
Vises Preident hase Fae ‘Trust & Savings Bank, EDWARD TOWN i ele ty 
A. BARTON HEI URN. sok. N.Y. ALBER WIGGIN, . aia 

THOMAS W._ W. yr. LAMON 4 N.Y. SACRE L oN Baak a% 


ent 
PD Vedder Piet Nationa Bank, Jersey ety. 
Particuler attention is called to the personnel, character and 


strength of this Company’s directorate. 
INTEREST ALLOWED UPON DEPOSITS. 


™ E. 0. CONVERSE, President. 

. THOMPSON, V.-P. T. W. LAMONT, 2nd V.-P. 
. POMEROY, Treas. B. STRONG Jr., Sec’y. 

- DONOVAN, Asst. Treas. ¥.N. B. 


Asst. Sec’y. 
United States 


Mortgage & Trust Company 
New York 


73d Street & Broadway 55 Oedar Street 8th Avenue & 125th Street 


CAPITAL & SURPLUS, $6,000,000 
ACCOUNTS INVITED 























GUNN, RICHARDS & CO. 


PUBLIC ACCOUNTANTS 


43 EXCHANGE PLACE, NEW YORK CITY 






Alse at CHIC@G0—First Natienal Bank Building. BOSTON—650 Congress Street. 
MONTREAL—Bank of Ottawa Building. 
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[Vou. ‘Lxxxvr. 








“Gottou. 


Financial. 


z inancial, 





WOODWARD 
~~ & STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


BGYPTIAN AND AMERICAN COTTON OF ALL 
@BADES SUITABLE TO WANTS OF SPINNERS. 
ESTABLISHED In 1856, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Eaeoute Orders for Future Delivery 
COTTON 
Liverpool 
Also 





At the New York and I, Oxteane 
Cotton Exchanges. orders 


‘o z 
At the New York Vosee Exchange 
GRAIN AND PROVISIONS 
at the Chicago Hoard of Trade and 
Q@RAIN AND COTTON-SEED iL 
At the New York Produce Excn: 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 
COTTON, 
corremesnp O1L. 


COMMISSION MERCHANTS. 
Reom 5%, Cotton Exchauge Building, 
NEW YORK, 


LZHMAN, STERN & Co.. Limited, NeW Orieans, La. 


LEHMAN BROS., 


Nos. 16-22 William Street, New York, 


Members o Oe eek, Ons re; ogee 


executed on the above ar well 
New Orleans, Chicago and foreign markets. 


Siegfr. Gruner & Go., 
COTTON MERCHANTS 


17 Seuth William Street, 
NEW YORK, 


Mason Smith & Co., 


COI TON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 
Buyers of Spot Cotton. Orders for Songees Exe 
cuted in the New Orieans, New Yor 

Liverpool and Liavre Markets, 




















WILLIAM RAY & CO., 
GEO. COPELAND & CO, 
COTTON BROKERS, 
vrecntod os 


43 ee Exchange, 


the New fore and and Liverpool Cotton 


R. H. ROUNTREE & CO., 


Commission Merchants, 
CoTTON, GRAIN, PROVISIONS AND COFFEE. 
COTTON EXCHANGE BUILDING, 








ROBERT MOORE & CO., 
56 Beaver Street, New Yerk. 

ORDERS FOR FUTURE DELIVERY EXEOCU- 

TED IN NEW YORK AND LIVERPOOL EX- 


CHANGES. 
COTTON PURCHASED FOR SPINNER®S’ USE. 





SM MITH & HAYNE, 
Frank B. Hayne (in Commendam ) 
Cotton Broker, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


. Members of 3. ¥.ca8 © 


FEVERSz 6 COMPANY 





BANKERS 
220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK 


RAILROAD BONDS 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
ESTABLISHED 1866, | 





Chisholm & Chapman 


Members N Y. Stock Exchange 


18 Wall Street 600 Fifth Avenue 
NEW YORE 





RAILROAD BONDS 








Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA,., 





AND 
Cetten Exchange Building, NEW x ORs. 
141 Milk Street, BOSTON, MAS: _ 


a 


Bremen Correspondents, INMAN 


CRAIG & JENKS, 


Lord’s Court Building, 
27 Wiiliam Street, - NEW YORK 


Cotton Merchants. 





pew YORK OUTTON EXC Beh 
Membere | NE S COTTON EXCHANGE 
NEW 3 OR un on EXCHANGE 


Asser COTTON ASSOCIATION 
Puture Detivery Orders Executed ow above Exchanges 
Liberal Advances Made on Cot/os Cons gnments 


LEHMAN BROS., New York. 


Lehman, Stern & Co. , lta. 


COTTUN FACTORS and 
COMMISSON MERCHANTS, 
New Orleans. 


Orders for future delfvery executed in New Orleans 
New York and Liverpool. 
Liberal advances made on Cotton consignments. 


Chapman, Selier & Allien, 


COTTON BROKERS, 
Cetten Exchange Bidg., New York. 
Orieaa Ootton Exchanges 

association . 











GWATHMEY & CO., 


COTTON MERCHANTS, 
49 COTTON EXCHANGE, - New Yor«. 





Wm P Quentell Russell R Coats 


QUENTELL & COATS, 


COTTON Sere, 


S23 Beaver Mireet, -< - New York 


‘TRUST COMPANY; 


GRANGER FARWELL, President 


FARWELL 


226 La Salle Street, 
CHICAGO. 





CAPITAL = = $1,500,000 





DOUGLAS SMITH, Vice-President G. 
ALBERT G. LESTER, Vice-President 
JOHN BARRY SEARS, Treasurer 
JOHN J. BRYANT JE., Secretary) 








LOANS ON COLLATERAL. 


BONDS. 


INVESTMENT SECURITIES. 





F.H. P 


ANCE & ey. 





ANKIRS. 
BO ONJMASS, 
Hich- Grade 


invettingwwee 





Members of New York and Boston Stock Exchanger. 


‘ 










BROKERS, 





Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Excite. 


Bonds, Stocks, Cotton, Grain, | 
“Shae 


Cnicaro Board of 
Cotton, 


Stephen M. Weld & Co., 
COTTON MERCHANTS, 

82-92 Beaver Street, - New York City. 
Boston Coriecuentont. 6 8. M. WELD & OCo., 89 
a Btate St., Bosten, Mass. Pus 
eres Gsocaeedioghh, Aizen, Wine & C2. 


Geo. H, McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA. KNEW YORK. 


LIVERPOOL CORRRSP OTP RDERIC ZEREGA & 00. 
Oe ee TOF ADD! 


EN BROTHERS & OO, 
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REOORD OF STooK SALES AND Prices.. 82 


GENERAL RAILROAD QUOTATIONS— 


REAL ESTATE TRUST & LAND ST’CKES 
TELEGRAPH & TELEPHONE S8T’CKS 

DO DO BONDS 
TITLE, GUAR. & SAFE DEP. STOCKS., 


FOREIGN GOVERNMENT BONDS..... 
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January +, 1908. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 
PINE STREET, corner PEARL STREET, NEW YORK. 
























AUGUST BELMONT & CO, 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK. 


Members ot the New York Stock Exchange. 
AGENTS AND COBBRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available im ali 
parts of the world. 


Draw Bills of Exchange and make Telegraphic Transfers to KU ROPE, 
Cuba, the other West Indies, 
Mexico and California. 


Execute Orders for the Purchase and Sale of Bonds and Stocks 








LEE, HIGGINSON & CO., 


Boston, Mass. 
INVESTMENT SECURITIES. 


FOREIGN EXCHANGE 


DRAWN ON 


Messrs. N. M. ROTHSCHILD & SONS, 


AND 


Messrs. COUTTS & COMPANY, 


LONDON; 
Messrs. MORCAN, HARJES & COMPANY, 


PARIS; 


Messrs. M. M. WARBURC & COMPANY. 


HAMBURG. 














Travelers’ Letters of Credit Members of New York, Boston, Philadelphia 


AVAILABLE IN ALL PARTS OF THE WORLD. and Chicago Stock Exchanges. 








































THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1906. 


Income for Ye:r 1906 - * 34% - $81,883,632 97 


Paid to Policy-holders during year - - ~ - 37,984,271 29 
Legal Reserves, etc. - - - - - 411,236,019 41 
Contingency and Dividend Funds - - - : 84,625,030 17 
Assets - - - ~ - - ~ - 495,864,649 58 
Insurance in Fcrce - - - - - - 1,517,257,180 00 
Annuities in Force - - ~ - - - 2,901,865 02 





CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and ».wary 





2d Vice-Presidents 


JAMES TIMPSON, 
GRANVILLE M. WHITE. 


GEORGE T. DEXTER, 
WILLIAM J. Sans 
WILLIAM F. DIX, 


Secretaries 








Rew Pork City. 
CHEMICAL NATIONAL BANK. 


Statement at Close of Business Dec. 3, 1907. 
ASSETS 










Loans and discounts- --------------------------- $30,708,395 98 
Se ing ccccnenadecceeccecseneaaes 50,000 00 
re CR nds cacedsanccceseuneeeeoe 6,190,949 76 
Banking houwse- -------.--- aes 888,281 44 
Due from banks- ------.-------- --- 2,895,099 41 
Exchanges for Clearing House, etc --- 2,992,580 00 
Due from U S Treasurer.--.-.--.--------------- 23,425 10 
Five per cent —— Pi ntindencnccandvedbns 2,500 00 





Cash CA hand, 
0 EE a $7.806,898 85 
Legal eee _ i 581.4 439 139 00 


9,388,337 85 
NS Se pe eee eee 500,000 00 
Clearing House certiticates of other banks------.--.-- 4,925 000 00 


$58,564.569 54 


LIABILITIES 
GAN ccncnngidnssuscéosecnennsnenetben $3,000,000 00 
icici cnet dai dicehalocinctiytempn oh destin tlinsn tn idle Aes cul 5,000,000 00 


No oisica Secgueindecaganannadeten’ "708.729 74 


Reserve for taxes---.-...-..-.-.-.- ISOR6EOKSRR GHEE 62,859 10 
Naiional bank notes outstanding paren mec catiaineinientinil 139.000 00 
Special deposits of bonds-------.-.....-----------.- 4,911,000 00 
State bank notes outstanding pewcncccceceesccccce 10,843 00 


Deposits, viz.— 
jadividuale, firms & Corporations- -$30, eee. 234,49 
Banks, bankers & trust companies. 9-637. 903 21 


a cacencentadaeanneas é 00 
——————————  64,758..187 70 


$58,564,569 54 





OFFICERS: 
WM. H. PORTER, President. 
J.B. MARTINDALE, Vice President. JAS. L. PARSON. Asst. Cashier. 
FRANCIS HALPIN, Cashier. H. K. TWITCHELL, Asst. Cashier. 
E. H. SMITH, Asst. Cashier. 


ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 














Statement at Close of Business Dec. 3, 1907. 
RESOURCES, 
Loans and discounts----.------------------------ $5,016,624 30 
ee se cists pth itil tan hax cesta res een dniekinaitiae 1,000,000 00 
Sr ee GRE CHUTE. 6. occ ccncccnscscnqncces 2,286,675 81 
Cisasien Glease cortiicates....-.................- 1,090,000 00 
PRREENS BORNDn < cnc nc ceeds cccescesccoccccscse 500,000 00 
By TE TR oc cen cccnnenecsscsscssesnessaus 352,356 40 
Exchanges for Clearing House- - - -- $5,979, 744 82 
Cash - 2,012,793 17 7,992,537 99 
$18,238,194 50 
LIABILITIES 
ee eee ere ----- $1,000,000 00 
Surplus and profits (earned) - 2,423,875 22 
Circulation outstanding-- ----------------- - 995,597 50 
Deposits. --.--...-----------4------------------ 13 818,721 8,721 78 
$18 ,238,194 50 194 50 


OFFICERS: 
SAMUEL WOOLVERTON, Pres. ALEXANDER H. STEVENS, V.-P. 
GEO. E. LEWIS, Cashier. H. T. MANSON, Asst. Cash. 
DIRECTORS: 

CHARLES A. PEABODY, 
SAMUEL WOOLVERTON, 
CHARLES H. TWEED 

THOMAS DENNY JR. 


ADRIAN ISELIN JR., 
FREDERIC W. STEVENS, 
ALEXANDER H. STEVENS, 
W.EMLEN ROOSEVELT, 











THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 
ESTAGLISHED 1851. 





CAPITAL, $3 000,000 


SURPLUS FUND, $8,500,000 





JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E, HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
ELMER E. WHITTAKER, Cashier. 


WM. I. LIGHTHIPE, Ass’t Cashier. 
HENRY B. COARSE Assistant Cashier. 
ALEXANDER D.CAMBELL, Asst.Cashier. 
CHARLES H. HAMPTON, Asst. Cashier. 








Rew Work City. 


THE SEABOARD NATIONAL BANK. 


Statement at Close of Business Dec. 3, 1907. 


RESOURCES. 
NG, ic cnccnnnnbiiibanekuinesanid $17,094,627 61 
United States bonds (at par) ---.-.-.-...-.--.-.---- 647,000 00 
Bonds to secure U, S, deposits--...--.---.--.--.-- 464,431 25 
I, essai ian ak 6 Soh dbincks winded aimesernntennerareciads 1,133,958 81 
PE nc tina thandamdeccdenahniiees ee 1,002,812 74 

Reserve: 
Cash, exchanges and due from U S, Treasurer------ 9,571,598 01 
nee: GND GONGCRONG.  .cncsccenccacccasacanse 650,000 00 
$30,564,428 57 

LIABILITIES, 
EE eS $1,000,000 00 
Surplus and profits (earned) ---.-...........------. 1,533,093 73 
Ke kned cated eendbeeeeainnaacaaadeuits 602,200 00 
ETE LEER ERT 33,144 73 
ED GE irnckdacennndcccnceasncmanscanmern 279,000 00 
aca ncdéebiniakdsashncdensencdinniahe 27,116,990 11 


$30,564,428 57 


OFFICERS. 
S. G. NELSON, Vice-President. 
Cc. C. THOMPSON, Cashier. W. K. CLEVERLEY. Asst. Cashler. 
L. N. De VAUSNEY, Asst. Cashier. J.C. EMORY, Asst. Cashier. 
O. M. JEFFERDS, Asst. Cashier. 


CORRESPONDENCE INVITEO WITH 4 VIEW TO BUSINESS RELATION: - 


G. BAYNE, President. 


Commenced Business April I/, 1904. 
THE 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Dec. 3, 1907. 
RESOURCES. 
Leans and Mecounts. .. .-cccccccccccccccccsscescs $3,016,739 48 
Sin TINGS HRMEa 5 ono ce cnncasnccesccancssce 275,000 00 
Other bonds and securities----~---.---.---.------- 1,258 779 49 
Due from banks and bankers--------------------- 787,523 86 
Duetrom U &, Teeaemers << ...20.c0cccscscccsess 13,750 00 
Cash an@ cnet 8elRS...... c2ccncccccncnccccccccsee 956,678 15 
$6,308,470 98 
LIABILITIES, 
Is. nsenccuncicin ertundrineipindeeabebaramammindetese diate $500,000 00 
eee 649,512 84 
CD iii eccideeincdkaccscenwngungagnid 275,000 00 
PT cntbncnnesinnénbebedoesainansdgedehnae 4,525,883 61 
DRE O66 CUI. on ncnccncnduscasnncnnehaconet 9,974 53 
Bonde barre GO. .2. ccnccccccccsncccpacspenccs 348,100 00 


$6,308,470 98 


OFFICERS: 
JOHN T. SPROULL, President. 


H.J. DORGELOR, Asst. Cashier. 





ADDISON H. DAY, Cashier 











ANTHONY A. LISMAN, Viee-President. DAVID TAYLOR, 2d Vice-Pres. 


RCL a 












THE 


FOURTH NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Dec. 3, 1907. 


RESOURCES. 
Leans and dlecounts.. ~~ ....-.~.-...-.-2---6-06- $19,266 390 42 
U. S. bonds and other securities- - ----------------- 4 263 502 69 
Basking themes... .. «2.222.252. 2c ncn cceceesocess 1,000,000 00 


Casts Ge GD BG. 2c cw cccnccccenssesscensess 


12,741,272 02 


$37,271,165 13 


LIABILITIES. 
DC tatcndidactdhduncvhageneoe asaeamee $3 ,000.000 00 
Surplus and undivided profits--------.------------ 3.370.430 61 
ID, (natn de dtdrdiain ann acne eo am paisa mails 779.000 00 
Deposits, banks and individuals, etc-------------- 26,630,454 35 
ee 2,501,000 00 
a ceo ek ae he eh tp es Ae th Be dees a 30,280 17 
Clearing House account net balance--------.-------- 960,000 00 














$37,271,165 18 
OFFICERS: 


J. EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON, Cashier. 
DANIEL O. UNDERHILL, Assistant Cashier. 
DANIEL J. ROGERS, Assistant Cashier. 
HENDERSON M. WOLFE, Assistant Cashler. 


MERCHANTS 
NATIONAL BANK 


NEW YORK 





FOUNDED 
1803 





Capital - - $2,000,000 
Surplus and Profits - 1,500,000 
Deposits - - 20,000,000 


GOVERNMENT, STATE AND CITY DEPOSITARY 


ROBERT M. GALLAW AY, President. 
ELBERT A, BRINCKERKHOFF, Vice-President. 
ZOHETH 8. FREEMAN, Vice-President. 
JOSEPH BYRN4&, Cashier. 

ALBERT 8. COX, Assistant Cashier. 

O. E. PAYNTER, Assistant Cashier. 


Foreign Exchange 
Letters of Credit 








Cable Transfers 





THE CITIZENS CENTRAL 


NATIONAL BANK 
OF NEW YORK 


EDWIN 8S. SCHENCK, President, 


Offers its services to new Banks and 
Trust Companies desiring a New York 
Reserve Agent and Correspondent. 
Those contemplating a change in their 
New York Correspondents are invited 
to call or write. A cordial welcome 
to visiting Bankers. 


Capital, Surplus & Undivided Profits, $3,766,000 


320 Broadway, between Pearl and Worth Sts. 





Wiartford, Conn. 
THE 


AETNA NATIONAL BANK 
OF HARTFORD. 
$525,000 00 


$800,000 00 
$3,000,000 oc 


CAPITAL ¥ “ 
EARNED SURPLUS, : 
AVERAGE OEPOSITS - 


OFFICERS 
A. SPENCER Jr., President. 
A. R, HILLYER, Vice-President, 
W. D. MORGAN, Cashier. 
H. T. HOLT, Assistant Cashier. 


DIRECTORS 
Hen, MORGAN G. BULKELBY, 
APPLETON R. HILLYER, 
JAMES B. CONE, GEORGE G. WILLIAMS, 
MORGAN B. BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER Jr. 


W.R.C. CORSON. 
LYMAN B. BRAINERD. 


THIS BANK OFFERS TO DEPOSITORS EVERY FACILITY WH:CH THEIR 
BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Collections. 





Albany, A. Dp, 


National Commercial Bank 


OF ALBANY 
Statement at Close of Business Dec. 3, 1907. 


RESOURCES, 
Coens ant Gocewnts. 2.62 25.2 .sscussssee ic cteu. $10,115,773 40 
ere ee 4,316,485 29 
«0.6 0:0 i's. eins rds ted og eel 250,000 00 
Col ane mhnervs te Dai... 8 ce cg nec an 2,095,276 71 
ns Sree other Haws. .cksac cid- ckscdcctcanctens 3,130,988 69 
$19,908,524 09 

LIABILITIES, 
EE SITE SE eee PT nd ae a 1,000,000 00 
EO ER OLR ae 1,811,742 66 
EE ae ae ae ee ee 27,836 33 
GE aint onc nncncge dndpeasatmieces danas 991,800 00 
ee EE EE ae ee ne ee 500,000 00 
tiaignda4 cbs yh kd eceewanadwinsemik 15,577,145 10 
$19,908,524 09 


OFFICERS: 
ROBERT C. PRUYN, President. 
GRANGE SARD, Vice-President. W.W. BATCHELDER, Asst. Cash. 
EDWARD J. HUSSEY, Cashier. JACOB H. HERZOG, Asst. Cashier, 


Designated Depositary of the United States, 
State of New York and City of Albany 


Items on all New York State and New England points handled direct, 





Buffalo, RR, vb. 


T he Marine National Bank 


OF BUFFALO. 


Chartered as a State Bank August 1, 1850, 
Chartered as a National Bank April 1, 1902, 


Statement of Condition Dec. 3, 1907. 


RESOURCES 
Nios cbneccucccacatauknaekusneeenanee $5,997,178 20 
ee Cian ade cens nnndnssnanennguantngebomnies 4,680,358 30 
Cash on hand and with banks----.-.-.-...--.----.--.- 4,297,963 77 
U. S. Government and other bonds---------------- 5,903,879 20 
meres GES GR INE oc cdccaccdtececunencessse 250,000 00 
TOE cicnnscqastocdsnssac0ke3egeeaetel $21,129,379 47 
LIABILITIES, 
CET CON a none comnts stcencscannccdsessan $1,500,000 00 
Surplus and undivided profits--~-.-.-.-.-.-.-.----- 1,182,883 76 
Ee ey a ee 1,390,000 00 
DORR ow 00 60n ss 0 canewiids nhinsesaceseee+ cadens 17,056,495 71 
CURD - ond shennan $21,129,379 47 


OFFICERS: 


STEPHEN M, CLEMENT, President. JOHN H. LASCELLES, Vice-Prest. 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier. 


HENRY J. AUER, Asst. Cashier. 











Rewark, WR. F. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
GOVERNMENT DEPOSITARY. 


Report of Conditwon Dec. 3, 1907. 
RESOURCES. 
Loans, discounts and investments. - - 


$10,277 .488 50 





Real estate-.-......- wast 300,000 00 
United States bonds----------- — 1,060,000 00 
Bonds to secure U. S. deposits- ----.-------------- 794,643 67 
Other stocks and bonds-----.-.------ eeraaanaae 141,414 98 
SE MR iiskcccigane scnccnentdnudsecsaa 506,824 87 
ay tee 2,129, 524 46 


$15,209, 896 48 


LIABILITIES. 
ee ee ee $1,500,000 00 
i daiiat ms ok Stars ii haw aoa let dle ap ignedee 1,500,000,00 
ESE CECE ee ee ee ‘ 607,511 46 
National bank notes outstanding- ---------.------- 498,050 00 
I cies sence tbar aise nb asa sak ones ecient tacts ant 10,704,335 02 
ES EEE NS ‘ 350,000 00 
og 8 ON SS ae any Srna 50,000 00 


$15,209,896 48 
WILLIAM SCHEERER, President. 
LESLIE D. WARD, Vice-Prest. ARCHIBALD W. CONELIN, Cashie: 
UZALD. McCARTER, Vice-Prest. ALBERT HAEFELI, Assist. Cashier 
ERWIN D. FARNSWORTH, Assistant Cashier. 


Equipped to handle Accounts of Individuals, Merchants 


Jersey City, WR. F. 


FIRST NATIONAL BANK, 


JERSEY CITY. 





Statement at Close of Business Dec. 3, 1907. 


RESOURCES. 
ee GE Gao oo nck cnccnsccccsencsesusxe $3 414,626 94 
Due from banks and bankers- -------------------- 2,285,061 6g 
et cate Git GROIIEIINGs « « «a+ cei cescccdnccases 1,228,408 7g 
United States bonds- --...-..-.....-.-.-.-....--.- 550,000 00 
GE 0 wo ciccmencccnadddcensuscncdsctcecacesonsse 1,032,731 35 
$8,510,828 75 

LIABILITIES 
GE «~<a is ccs ce censsenassecsuuen $400,000 00 
Surp!us and undivided profits--.---.-.-.-..--.---- 1,194.451 49 
CN 391,500 00 
en ee hp are ee 6,524,877 35 
$8,510,828 75 


E. F.C. YOUNG, President. GEO. T. SMITH, Vice-President 


EDWARD I. EDWARDS, Cashier. 



























UNITED STATES DEPOSITORY. 





Manufacturers, Corporations, Banks and Bankers. 








INCORPORATED i900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS DECEMBER 3, 1907. 


RESOURCES. LIABILITIES. 
Loans and discounts-.-..............-- CO FE BE BE Give titictancnsenccdstabaacecees $1 ,000 ,000 00 
Due from banks-.--.-.......---..--.- non 3,809,826 15 | Surplus and net profite__..........--- 2 242,484 00 
Gash and reserve-.---.-..--.-.------- 5,520.727 90 | Olreulation .................--..----- 550,000 00 
Exchanges for Clearing House---.--- 2,550,002 57 | Clearing House Certificates------------- 1,000 ,000 00 
Clearing House Certificates -- --------- 430,000 00 | Deposits bah dhadiniedeatbdalbbieslashs 26 ,653 ,704 90 
$31,446,188 90 $31,446,188 90 


J. R. McALLISTER, President 
J. A. HARRIS, Vice-President E. P. PASSMORE, Cashier 
Cc. V. THACKARA, Assistant Cashier L. H. SHRIGLEY, Assistant Cashier 


WILLIAM WRIGHT, Manager Foreign Exchange Department 








DIRECTORS 

PAUL M. WARBURG. 

HHNRY ROGERS WINTHROP. 

JOHN F. DRYDEN. 

J, ROTHERFORD McALLISTER. 
THOMAS DE WITT CUYLER. HENRY TATNALL. FRED@RICK L. BAILY. JOHN B, THAYER. 
JOSEPH G. DARLINGTON LEVI C. WEIR. E. P. PASSMORE J. A. HARUWIS 


Invites the Accounts of Banks, Banters, Corporations, Mercantile Firms and Individuals. 


GEORGE H. FRAZIER. 
WILLIAM F. HARRITY. 
WILLIAM H. JENKS. 
EDWARD B. SMITH. 


WILLIAM H. BARNES. 
SAMUBL T. BODINE 
JAMES C. BROOKS. 
JOHN H. CONVERSE. 


EFFINGHAM B. MORRIS. 
EDWARD T. STOTBSBURY 
HENRY C. FRICK. 

PERUY ©. MADBERA,. 











Rewatk, BR. 5. 


National Newark Banking Cc 


The Oldest Bank in the State. 


Paterson, WF. 5. 


FIRST NATIONAL BANK 


Statement at Close of Business Dec. 3, 1907. 
RESOURCES 


Time loans-.---.-- 
U,. S. and other bonds 


$1,795,976 65 
792,940 00 $2,588,916 65 


ORGANIZED IN 1804. 














Cash and in banks - - 769,311 79 
Og SS ee 22,050 00 
i PIT wae casi cccsescccencs 518,289 49 309,651 28 
Capital, . . « « $1,000,000 ose a 
re eee. ~ 12,000 00 
Surplus and Profits, 1,600,000 34.00 480 
LIABILITIES. ‘ we 
5 I a a tl i 
Average Deposits 6,000 000 Sete eee geet Gn Tb. «~~ <2. 0 nn. ce cdc nas 649,914 91 
CRONGEREND coccccdccndesdescecceccscct.cccdisee 441, : 
Os. t,o cp insininentineiubéuineshadeeake 2,428,514 52 4 
H. MERRITT, President United States bond account-----.--..-.------------ 230, 
D. H. , President, 
$4,249,429 43 
A. H. BALDWIN, Vice-President. OFFICERS: 
H. W. TUNIS, Cashie: EDWARD T. BELL, President. ROBERT J. NELDEN, Cashier. 
DIRECTORS, JOHN REYNOLDS, Vice-President. WHITFIELD, W. SMITH, Asst.Ch. 
James R. Sayre Jr., James P. Dusenberry, David H. Merritt, DIRECTORS: 
Samuel 8. Deanis, John O. H Pitney, James 8. Higbie, ALPHEUSS. ALLEN, W.0O. FAYERWEATHER, 





DWIGHT ASHLEY, W.B.GOURLEY, 





Pred’: Frelinghuysen, Edward L. Dobbins, C. Edwia Young, 







James C.McDonald, Matthew T. Gay, Albert H. Baldwin wreeans Sco eee 
° w t D.Vanderpoo! AM B: iR, . NE " 

Horace T. Brumley, ynan P on a Gueeuane ee 
ae JOSEPH W.CONGDON, ROBERT WILLIAMS. 








PROMPT ATTENTION GIVEN TO COLLECTIONS. 





Special Attention Given to Newark Collection». 
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Merchants National Bank 


Providence, R. I. 
Established 1618 
UNITED STATES DEPOSITARY 


Statement of Condition Dec. 3, 1907. 





RESOURCES. 
Loans and discounts- ---------------------------- $4,995,420 47 
U. S. bonds and other securlties----------.--------- 1,550,595 00 
Banking honse-.....-...-..----.----.-.-~.-.----- 100,000 00 
Cash and due from banks- - - - ----------.---------- 1,463,200 14 
$8,109,215 61 
LIABILITIES. 
Capital ..-.-...----------- +2222 22+ ~~ 22 ----oee $1,000,000 00 
Surplus and undivided profits 715,611 73 
National bank notes---.-.....-...-.-.-.----- 767,000 00 
OR oo icin ince cnn cscenenncneccsaccocenesan 5,482,603 88 
amis BONNE... ..< 20 Sess eccsccsccccccex 144,000 00 
$8,109,215 61 


ROYAL C. TAFT, President. 
SAMUEL R. DORRANCE, Vice-President. 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashler. 





Collections on pointn in this State made 
directand remitted for promptly at low rates 








Baltimore. 


SAFE DEPOSIT & TRUST COMPANY 


OF BALTIMORE. 
Chartered 1864 Oreanized 1867 


$600,000 
1,600,000 


Capital, - ° ° = 
Surplus and Profits, - 


Acts as Trustee of [Corperation Mortgages, Fiscal Ageat 
for Corporations and Individuals, Transfer Agent and Regie 
trar. Depository under plans of reorganization. 

Acts as Executor, Administrator, Guardians. Trustee, Re 
ceiver, Attorney and Agent, being especially organized fer H 
careful management and settlement of estates of every 
character. Safes rented. 

SECURITIES HELD ON DEPOSIT FOR OUT-OFkTOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS, 


MICHAEL JENKINS, Pres WALDO NEWCOMER, 


H. WALTERS, 1st Vice-Pres NORMAN JAMES, 

JOHN W. MARSHALL, 24 V -P. SAMUEL M. SHOEMAKER 
JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS, | 


ANDREW P. SPAMER, Treas. GEO, B. GAMMIE, Asst. Trea 








—\___—_— 





The National Shawmut 
Bank of Boston 





Capital and Profits, 


Total Resources, 


$8,200,000.00 
- $70,000,000.00 





This Bank, as the Largest Financial Institution in 


New 





England, invites the accounts of banks ‘and bankers, partnerships, 


individuals and corporations. 








Baltimore, Md 


MERCHANTS’ NATIONAL BANK 


Statement at Close of Business Dec. 3, 1907. 


RESOURCES, 

ee EP Oe EE ET Oe 
8 ee eee ee ne 1,500,000 00 
Rents for Gepedit..............-............«.-.. Ieee 
EE LS a ee ee 117,718 75 
ee St NE OEE, onc ecb denn se ccd in cnno cue 210,420 00 
a e - _—— 395,000 00 
Exchanges for Clearing House-- -- -- - -- - - - -- ------ 535,229 43 
Nt SD. an cassceecn~-+---+<+>---2--55 See 
Cash and due from reserve agents-.-.....--------- 2,485,591 60 

$17,476,986 88 

LIABILITIES 

ee 
Surplus and undivided profits - - - - - - - - - - ----------- 983,306 52 
STE ee OE See Ere ey eee Seer . 1,330,000 00 
Nias cnn cde rane emeseuneh . 888,200 00 
Clenttaw euse certificates... ..-.-.--..........--- 310,000 00 
Riana oie ec dcke cen nec dsssb snndscwsees 400,000 00 
a ere is hci’ eae ibn a te dein aaa 12 ,065,480 36 

$17, 476,986 88 


OFFICERS: 
DOUGLAS B. THOMAS, President. 
WM. INGLE, Vice-Pres.& Cashier. J.CLEVELAND WANDS, Asst.Cash. 
JOHN B.H. DUNN, Asst. Cashier. 


DIRECTORS. 
Douglas H. Thomas. Chas. A. Bs ad Austin McLanahan. 
Francis E. Waters. John S. James L. Sellman. 


William  Oenictin 
PROFIT ABLE BUSINESS on 


Wm. Ingle. 


Baltimore, Md. 


SEND YOUR ITEM8 TO THE 


FARMERS & MERCHANTS 


NATIONAL BANK 


OF BALTIMORE. 


FOUNDED 1808 


Capital, Surplus and Profits 
$ 1,000,000 


CHAS. T CRANRB, President, CARTER G. OSBURN, Cashier 
JOHN B. MARSHALL, Asst. Cashier. 


EXCELLENT FACILITIES 
FOR COLLECTIONS 


CORRESPONDENCE INVITED 



































THE 


FARMERS’ ANDIMECHANICS’ 


NATIONAL BANK. 
427 CHESTNUT STREET, PHILADELPHIA. 


ORGANIZED 1807. 





United States, State and ‘ ity Deporito'y 


Ph SN Rag BE et ES nee ARE pa $2,000,000 
SURPLUS AND PROFITS...----------------- 1,270,000 
DIVIDENDS PAID.......-......--2---20-+ se0ee 12,637,000 


HOWARD W. LEWIS, President. 
HENRY B. BARTOW, Cashier. 

JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


DIRECTORS : 
HOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, 
CBRailGs LIPPLNOOTT, JOSEPH WHARTON. J. F. MCFADDEN, 
JOHN F. LEWIS, rE. H. MeCULLOUGH, GEO, C. THOMAS, 
HENRY C. 8TROUP, GHORGE L. FARNUM,§ G.C. PURVES. 
JAMES CROSBY BROWN, 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED. 














Pbiladelpbia 
The Central National Bank 
Capital - . - -  - $750,000 


Surplus & Undivided Profits - 2,700,000 


WM. T. ELLIOTT, President 
WILLIAM POST, C.shier 
WM. Y. CONRAD, Asst. Cashier 
ANTRIM H,. JONES, 2d Asst. Cashier 


Accounts of Banks, Bankers, Individuals, Firms, Corpora: 
tions, Trustees and Estates invited on the most 
liberal terms consistent with safe banking 











The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS DECEMBER 3, 1907. . 


ial RESOURCES. 

and discounts ..............-. 25,682,379 50 
Due from banks................--.-- $ 5 S766 : > 
Exchanges for Clearing House........ 2.141,524 37 
Oash and reserve.............-...-. 5)749, 47 





$39,145,231 61 





LIABILITIES. 
Capital stock .................--.-- $1,500,000 00 
Surplus and net profits............-.. 3,292,503 33 
SED cccsccccesescs Steeceoess 1,349,400 00 
ES eer es--e--- 33,003,328 28 





$39,145,231 61 


N. PARKER SHORTRIDGE, Chairman of the Board. 


LEVI L. RUE, President. 
HARRY J. KESER, Cashier 


LINCOLN GODFREY, Vice-President. 
HORACE FORTESCUE, Assistant Cashier. 


DIRECTORS: 


M. PARKER SHORTRIDGE, 
RICHARD ASHHURST, 
LINCOLN GODFREY, 
JOHN H. CONVERSE, 
GEORGE WOOD, 


ALFRED C. HARRISON, 
LEVI L. RUBE, 
GEORGE H., FRAZIER, 
PERCIVAL ROBERTS JR., 


EDW. T. STOTESBURY, 

JAMES F. HOPE. 

EFFINGHAM B. MORRIS, 
RANDAL MORGAN, 


GEORGE H. McFADDEN, R. DALE BENSON, 


Accounts of Banks. Bankers, Mercantile Firms and Corporations Respectfully invited. 








Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


Statement at Close of Business Dec. 16, 1907. 
SSETS. 





COO GERAD... cccosgntgedcccocaccecooceesseseses $1,439,508 27 
we from banks and bankers- .----.--.------------- 3,073,040 74 
CE Rs anantnnccckhetesnsectinemitnnces 16,440,607 7 
Investment securities— 
Steces. Geads, O6c..............- $10,784,208 77 
DT 64s0cecesccecenqsaened 301,027 00 
—————- 11, 085 235 77 
I, pn cancetudcedacsancasweceoessesuceee 3,760,430 72 
DE anadcandnecenageenn eseneccnnescocoun 1,484 42 
Miscclilaneous assets (ground rents) -.-.....------- 0,500 00 
$35,810,807 63 
LIABILITIES, 
Capital in dni cccnesescaducnnceannssncesdneke $2 500.080 00 
id eee profits (less expenses and taxes paid) - - 1,076 649 86 
Dividends payable Jan. 2, 1908............-.-..-.. 300.000 00 
Clearing House Certificates loan-----.-.-_---.----- 100,000 00 
nn6unecpnnsdaadesneunconcaqnceesceseness _ 24,334,157 7 


$35,810, 807 63 
OFFICERS. 


E. B. MORRIS, President. 
.N. ELY, 1st Vice-President. A.A. en ea 2d Vice-President. 
HAS J. RHOADS. 3d V-P. & Treas. EDWARD S. PAGE, Secretary. 
EORGE H TUART, 3d Asst.Treas. SAMUEL w. MORRIS. Asst. Sec’y 
BNOWDON. RHOADS, Trust Off'r. M. T. WRIGHT, Real Estate Officer 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS, 
Acts as Trustee of Corporation Mortgages. 
DEPOSITARY UNDER PLANS OF REORGANIZATION 


MOOS 





REGISTRAR AND TRANSFER AGENT. 


Rorfolk, Va. 


THE NORFOLK NATIONAL BANK 


Statement at Close of Business Dec. 3, 1907. 
RESOURCES. 






OO MN, onc ecccesoccesanchigtain $2,895,321 15 

U, S. bonds and premiums-- - 1,041,400 00 

CE ED enccncnan canes shai 984,850 18 

EET MED anccccnccnesscesscnasnenscdeetie 85,000 00 

Ne een a 479,066 32 

PY PE ittccccsnntdeccnonendssomieie 896,095 17 
$6,381,732 82 

LIABILITIES. 

RE Ee ee ne ee eee ae Ly Sm $1,000,000 00 

it tdi de Ai ihtd dain taeancensindainitaicapatsdiep nsec 000 

Undivided Se PEE OR OL Oey 102,309 36 

Circulation 

Deposits----.-.-- 

U. S. bond accoun 

BORED canesccccwccncccnnentesctsncsncccendsoss 





CALDWELL HARDY, President. 
A. B. SCHWARZKOPF, Cashier. 


EF. T. LAMB, Vice-President. 
W.A. GODWIN, Asst. Cashier. 





WITH WELL ESTABLISHED CONNECTIONS, 
THIS BANK HAS UNSURPASSED FACILITIES IN 
EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANKS ANNO BASKERS RECEIVED ON 
MOST FAVORABLE TERMS 








ora: 


12608 


1S Bid: tee rede DRA. 








+ AGRE A 


Pbiladelpbia 
THE 


Market Street National Bank 


of Philadelphia, Pa. 


Statement at Close of Business Dec. 3, 1907. 





RESOURCES, 
ee, Wcnsnaqecascenquehsenabed $7,266,172 50 
I loss a nit lonin skestacarnnediaonRiaanng ae 624,767 24 
Exchanges for Clearing House-----------.-------- 330,205 89 
CUM GRD GORI a so on So insect ce gacse nds 1,606,205 39 
WOOD ccewiceseccessasidssscoscocnsesecsis 9,827,351 02 
LIABILITIES. 
ER en Pee PS $1,000,000 00 
ees Gene SOOE).. 60455 cc cc ccccnscksensen 1,005 443 55 
GRD. ct wedsidsddédsnccédscetvioessenhoes 996,700 00 
SNEED Sb ceicstceecdcncencmsenscsesesesadennes 6,292,207 47 
Bond account for U. S. deposits-------.----..---. 173,000 00 
ee ee ins 65 + <b hae iinhsenek-<555eh 360,000 00 


GEORGE H. EARLE JR.., President. 
JAMESF SULLIVAN, ist V.-Prest. GEORGE D. McCREARY, 2d V.-Pr, 
WM. P. SINNETT. Cashier. 





ACCOUNTS INVITED 
EXCELLENT COLLECTION FACILITIES 





CORN EXCHANGE 
NATIONAL BANK 








PHILADELPHIA 

Capital, - - - $500,000 
Surplus and Profits, - - 1,180,000 
Deposits, - - - 16,000,000 
TAF OT GET IIIR, cnccnsscccccccccccecccccsccesd President 
WILLIAM W. SUPPLEE.................c000- Vice-President 
CHARLES 8S. CALWELL.......2.. 22.220. -cceencenee Cashier 
ee 3 ee Assistant Cashi 





SOLICITS COLLECTIONS 








Bbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS DEC. 3, 1907. 





RESOURCES. LIABILITIES 

Sennen Revestmewts. ......ccccccnccccccsscenesossoed $24,162,510 01 | Capital_--.-...-.....-.-- Rumusedqacstindiastbaddnicahite $2,000,000200 
Reads te apceme ciretintion.........2.2.2260-.0002-0080 1,745,000 00 | Surplus and net profits.........-..-.----.------------- 3,616 ,923150 
em Ghee U.S GHgestlt....... 22 2c cnncccssccescs 720, tt iE Raciccnccsnsscceecncectisemnedicdibianauiee 1,295,100 00 
ES cn crnddehaivhanednshescanesnanacman Ce 8 I oot onccccassnccessesssaseossecuaassonee 1,000,000 00 
Exchange for Clearing House- -------------------------- 1,804,753 77 | Clearing House certificates-..........----.------------- 1,500,000 00 
Clearing House loan certificates---..-..----------------- 630,000,00 | Bond account--.--.............-.-------.-------------- 1,018,000 00 
ee re em 5,214,263 88 | United States deposits...........-....-.-------.-.-.-- 200 ,000:00 
PE oe tbdbsbecccducccsnccdécncadascstvesenassaeas 28,191,377129 

$38,821,400 79 $38,821 ,400}79 

OFFICERS: 


FRANCIS B. REEVES, PresiDENnT. 
THEO. E. WIEDERSHEIM, 2b Vice-PresenrT. 


RICHARD L. AUSTIN, Vice-PrasiDENT. 
JOSEPH WAYNE JR., CasHier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 








Rorfolk, Va. 


THe CITIZENS BANK 


OF NORFOLK, VA. 
ORGANIZED 1867. 


CAPITAL - - - = - 
SURPLUS AND PROFITS - 


$300,000 
300,000 
OFFICERS: 
W. W. MOSS President. 
]. W. PERRY, rst Vice-Pres. TENCH F. TILGHMAN, Cashier 


McD. L. WRENN, 2d Vice-Pres. NORMAN BELL jK., Asst. Cash. 
GEORGE J. TWOHRY, Trust Officer. 


INTEREST PAID ON TIME DEPOSITS BY SPECIAL CONTRACT. 


CHARTER AUTHORIZES TRUST AND FIDUCIARY ACCOUNTS, 


ALL PROFITABLE BUSINESS SOLIOITED. 





UNION NATIONAL BANK 


PHILADELPHIA 


- $500,000 
750,000 


Capital - - . 
Surplus and Profits, - 


W.H.CARPENTER, Prest. A. E. FLETCHER, Cashier 
T. H. CONDERMAN,V.-Prest. JOHN W. MINK, Asst. Cash. 


Equipped to handle Accounts of Individuals, 
Merchants, Mauufacturers, Corporations, 
Banks and Bankers 


YOUR ACCOUNT SOLICITED 


























Pittsburgb, Pa. 


PEOPLES NATIONAL BANK 


PITFTSBUSBGH 
OR@ANIZED 1864 





ONITED STATES DEPOSITORY. 





Statement at Close of Business Dec. 3, 1907. 


RESOURCES. 
BROS GE RITRRUMIINER . o.oo 5.0 noc cn cnc cccessecns $11,731,112 47 
EE Sc hdum rk tineb encaaasnw en sawae wan ‘s 284,62 
United States bonds to secure circulation ---------- 1,000,000 00 
United States bonds to secure U, S, deposits - - - - - - - - 200,000 00 
Banking house and fixtures ---------------------- 300,000 00 
Exchanges for Clearing house -------------------- 341,217 31 
Due from banks and reserve agents. - - - ------------ 1,478,539 51 
Clearing House certificates -- -- -- -- tien okie 580,000 00 
aR a e 891,950 65 
$16,523,104 56 

LIABILITIES, 
CN $6:6Gnbse+dcncsecsedetauweasneebsdeeeatem $1.000,000 00 
Surplus ---------- noswcnnsdesnhosdnnmbadsicah |, ne 
Undivdied profits - - a a ah i i aa inc indy SRR ac ta 796,445 64 
Circulation -.--. sdeideeam ate ae oseucoseses ee 
Deposits... -.------ po mtdwetemacedcadeens shen 11,976,658 92 
Clearing House certificates---...-...---.---.----. 200,000 00 
Notes and bills rediscounted - - - - - - - - - - - - ndvibtbeasgs 550,000 00 





$16,523,104 56 
ROBERT WARDROP, President. 
D. E. PARE, Vice-President . H. SCHUMACHER, Cashier. 
W.2D. BELL, Asst. Cashier. S. C. REED, Asst. Cashier. 


Cbarleston, S. C. 


PEOPLE'S NATIONAL BANK 


ot Charleston 


Capital, - : . $300,000 
Surplus and Undivided Profits, 190,000 





R. G, RHETT, President 
&. BH. SPARKMAN, Vice-Presideat EB. P. GRICE, Cashier. 
J. B. CALDER, Assistant Cashier. 








TRANSACTS A QENERAL BANKING BUSINESS. 
Collections Handled at Best Rates. 
Special inducements given for out-of-town accounts. 
CORRESPONDENCE INVITED 











The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINE8S DECEMBER 38, 1907. 





RESOURCES. 
LBANS AND DISCOUNTS...................-cccen-ese $34,192,775 08 
DUS PROM BANKGS. ........2.2-ccnncceen-- 22 eee ce eee 3,905,194 94 
EXCHANGES FOR CLEARING HOUSE 2,653.536 62 
CASH AND RESERVE..........---.-.-------- 5,036,582 07 
CLEARING HOUSE CERTIFICATES- -----.--.---.-------- 2,205,000 00 
$47,993 ,088 71 


LIABILITIES. 
Ee eee 





- $3,000,000 00 


SURPLUS AND NEF PROFITS......-.--..........-.-.. 5.716 ,632 61 
CIRCULATION ........------- -- 2,991 297 50 
BOND ACCOUNT.-.--.-..-------- -- 1,416,220 00 
ee eee 34,868,938 60 

$47,993,088 71 





R. H RUSHTON, President. 


E. F. SHANBACKER, Ast Vice-President. 
R J CLARK, Cashier. 


IL, M. FAIRES, 2d Vice-President 
W. A. BUCKLEY, Assistant Cashier. 


FRANK G ROGERS, Manager Foreign Exchange Department, 





ACCOUNTS OF BANKS AND BANKERS SOLICITED 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 











A BANKERS’ BANK 








MELLON 


National Bank 
of Pittsburgh 


Offers Perfect Service to 
its correspondents on 
very favorable terms 


RESOURCES 
OVER 41 MILLIONS 














Rasbville, Tenn. 


AMERICAN NATIONAL BANK 


United States, State and City Depository 


Capital, > 6. OC) wm $1,000,000 00 
Shareholders’ Liability,. . 1,000,000 00 
Surplus and Undivided Profits, 533,996 00 
Security te Depositers, . . $2,533,996 00 





In the opening of a Bank Account the FIRST 
THING te be considered is SAPETY. This we 
offer in THE AVEBRICAN NATIONAL BANK, as 
we give greater SECURITY to depositors than 
ANY BANK in Tennessee 








OFFICERS: 
W. W. BERRY, President. A. H. ROBINSON, Vice-President. 
N. P. LeSUEUR, Cashier. 


Unsurpassed facilities for the handling of 
all Tennessee items. 
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FOURTH NATIONAL BANK 


NASHVILLE, TENN. 


Statement at Close of Business Dec. 3, 1907. 
ASSETS. 


























Loans and  Gacounts biswig sande baa eiie ie kad 83 
ge ES TRENDS A EEE INE 8 00 
Bond aoe Ditkekitehcheowaduch sols sean dae 00 
Store and sectrities....................... 02 
king house oy fixtures bp ak eben shoal sks nigtinaniaiameaes eee 48 
I ol cis an ching ev meg xc eae 00 
RS SS 12 
a resources: 
le a eee 
Due f ron ap proved Resa agents- 
0 | Seren 
2,150,765 16 
ith b nth ascdancatnscinssndesnboouns $7,302,719 61 
LIABILITIES. 
canstal apecis 8 Re ee $600,000 00 
Sur, Dic Micdcmesenacescsas% $525,000 00 
Un ed ERS a ps 141,148 23 
PE GED nanancnnoewancsna 4, _ 
IN oi id hu che cee wee ed adn ean 599.965 00 
rns Sees ease nents pce is or ees ghta 1740 
EE TE See ee Pe ee eT ee ee 7 7 
GREED <2 ono nnn 32-3 ns. nee se nse ,000 00 
Ge Ricrentocrgnn a. « cndomenes xibineies hate enh Gothen $7,302,719 61 
S. J. KEITH, President. 
J. H. FALL, President. W. C. DIBRELL, Vice-President 


. J. T. HOWELL, Cashier. G. W. PYLE, Assistant Cashier. 
J. S. McHENRY, Assistant Cashier. 








Rnorville, Tenn. 


City National Bank =Knoxville 


Statement of Condition Dec. 3, 1907. 


RESOURCES. 
SOU cccen sbdbaibsbnciivnsedcabscdebcscatateaccad $1,950,667 81 
DIN 6 inca ne pain gnernaimtiahmeet’ 525,000 00 
RO MO EER TET 26,000 00 
EE Semettinctiictncastngenesanahenarnmese 3,749 44 
Stocks and real estate owned-------...---.------ 14,675 00 
Banking house and fixtures-----...........-.-_-- 35,000 00 

Cash: 
In our vaults, with reserve agents and with 

COE TON icskccncccccccunsnenecaniaaien 1,128,484 34 
$3,683,576 59 

LIABILITIES. 
EE ee ee ea ee $500,000 00 
Surplus and profits, net-----...-.-.-..--.-------- 76,768 48 
, SU en oc oakacnscakeeeee neal 500,000 00 
IS Pak oe a Besa coe nen ee 2,606,808 11 
$3,683,576 59 


WILLIAM S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
N. T. MARFIELD, Assistant Cashier. 


United States Depository. 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 








Rank of P 


National 


Oldest Bank in the United States 
west of the Allegheny Mountains 


ESTABLISHED 1810 


'ittsburch 


Equipped for all branches of Com- 
mercial Banking 


INVITES ACCOUNTS OF CONSERVATIVELY MANAGED BANKS 





STATEMENT AT CLOSE OF BUSINESS DECEMBER 3, 1907. 








RESOURCES. 
Loans and Investments $19,426,667 95 
Exchanges for Clearing House......_.__ 485,778 55 
Due from Banks 1,549,245 78 
Clearing House Certificates... . 510,000 00 
Cash. 1,681,870 87 








$23,653,563 15 


WILSON A. SHAW, President 
J. M. RUSSELL, Asst. Cashier 





JOSEPH R. PAULL, Vice-President 
W. L. JACK, Asst. Cashier 











LIABILITIES. 
Capital Stock $2,400,000 00 
Surplus and Undivided Profits... 2,854,176 73 
Circulation 2,228,747 50 
Bills Payable 700,000 00 
Deposits 15,470,638 92 








$23,653,563 15 


W. F. BICKEL, Cashier 
J. D. AYRES, Asst. Cashier 








Mempbis, Tenn. 


BANK OF COMMERCE AND 
TRUST COMPANY 


MEMPHIS, TENN. 
Statement of condition as of Dec. 3, 1907. 


ASSETS. 
a re ee $4,494,818 71 
Bonds and stocks- --- -------------- ini Shey So nk toitllate th tte 491,247 74 
CORE BE 05 6 nnndscecannesesesesnnnnne 596,171 47 
SP III ote S 6 So ne ek cndannsedstanacnae 158,107 64 


2,741,168 19 
$8,481,513 75 


Cash and eleit enchanee... « . «<< 20602 10 <~se55==<s 


LIABILITIES. 


PE igadivangdokssncncaksbdnndadabansaeeeae aa 500,000 00 
Cnirited. gretlts... «<< 22 fa caccccacts.s.cgense=- 117,504 06 
PRE GI ood S ocede cc cce de ncescsicsevasence 34,382 50 
Tide quaventy fund. ... ....~..2425<c0006-0005--- 28,976 49 
General contingency fund-.---.-.-.-.---------------- 73,785 08 
ee ee eee 6,226,865 62 


"$8,481,513 75 





OFFICERS. 
J. T. FARGASON, President. 
JNO. H. WATKINS, Vice-Prest. S. J. SHEPHERD, Trust Officer. 
FREDERICK FOWLER, Vice-Pres. L. S. GWYN, Asst. Cashier. 


JAS. H. FISHER, Secretary. E. L. RICE, Asst. Cashier. 





Atlanta, Ga. 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) Dec. 3, 1907. 


RESOURCES. 
Leans and Glecotints... -.. - - . 0.5000 - 2500 e one oe $4,095,085 06 
UO &. Weiss nnn ninis snp cos cccnnce ences seee 296,475 00 
Other bonds and stocks-.------------------------- 454,438 80 
I aa nace ceiee sivsnsh tata tm dean cinjartt tat ninienta thangs 75,000 00 
Safety deposit vault, furniture and fixtures- ------- 31,056 45 
Five per cent redemption fund-------------------- 11,000 00 
Atlanta Clearing House certificates -------------- 65,229 00 
Cash on hand... .........-...-..2-- $679,853 70 
Due from banks-.------------------ 959,963 04 1,639,816 74 
$6,668,101 05 
LIABILITIES. 
Cant « COR den sinininieniiiind siti nie nthe Coindin aaiiok $500,000 00 
Surplus and undivided profits-------------------- 705,030 96 
Cees «65 n kkten dd eosin fagdsdsocaccqoeses 232,000 00 
Bile payable. ...- «22.2.2. 2222 n cen ccceccecens 450,000 00 
I ns ence enc dtisdbasssishdecsnageudaeos 4.521 .070 09 
Clearing House certificates----------------------- 260.000 00 


$6,668,101 05 
OFFICERS: 
CHAS. E. CURRIER, Fyptent. 
HUGH T. INMAN. Vice- Paes GEO. R. DONOVAN, Cashier 


MES S. OYD, Asst. olen” 
DIRECTORS: 
Cc. E. Erne. sAoe ?- SPALDING. 
4 A F. E. BLOCK s. INMAN. 


UR. SWANN. ALFRED AUSTELL. 
CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 








































Mobile, Ala. 


THE PEOPLE’S BANK 


OF MOBILE, ALA, 


Capital, - - - $150,000 
Surplus and Profits (Earned) over $550,000 


Largest Percentage of Surplus and Prefits 
to Capital of any Bank in ALABAMA, 


]. W. WHITING, President. 
]. B. DAVI8, Vice-President. JA8. W. LITTLE, Cashier 
B. W. PADGETT, Assistant Cashier 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


We Solicit Business on Banking Principles 


10 
Birmingbam, Bla. 


THE FIRST NATIONAL BANK 
OF BIRMINGHAM, ALA 


Statement at Close of Business Dece. 3, 1907. 


RESOURCES 
Bees ail Gacenets.. «2 cncwnnesncccccoscdccntos $5,609,155 60 
Overdrafts ..-......-.---2---2-----220eenneeoe- 7 20 
U. S. bonds and premiums- ---------------------- 1,078,000 00 
State of Alabama and other bonds and stocks---.--.-.- 554,975 00 
Cash and due from banks, &c-------.-------------- 3,042,124 54 
$10,284,542 34 
LIABILITIES 
ee EE EE TS | $1,000,000 00 
SD GE SIGE ww oc cnrcincnrescnccndasccesccnees 648,783 89 
EE itndddincsn0scc0ccssegennessimebanein 996,100 00 
INGD: Sacnccnccccncesecnescenccstscasens 125,000.00 
Deposits— 
eee $6,501,775 99 
Eye 812,982 46 
WEY MONBi5 aos ec cncesssaues 199,900 00 
——————_ 7,514,658 45 
$10,284,542 34 


OFFICERS. 
W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J.H. BARR, Vice-Pres. & Cash, 
THOMAS BOWRON, Asst. Cashier. F.S. FOSTER, Asst. Cashier. 
J. E. OZBURN, Sec’y Savings Dept. 
UNITED STATES DEPOSITARY. 


DIRECT CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 











Milwaukee, Wis. 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS DECEMBER 3, 1907. 


RESOURCES. 
I oii sine ccninneauinnnigieinigieeernibed tiaaiueiion $11,188,882 96 
ee ins ocinecacaccqu@scisencscuietaceksins 1,317,000 00 
NEE ERIN 17,750 00 
TIT 1,261,351 39 


SE i iiancctnennotodanasnconsansansmnnemene 


97,863 03 
CLEARING HOUSE CERTIFICATES AND CLEARING 


HOUSE CHECKS ON HAND...-.....-----..------.--- 229,400 00 
CASH AND DUE FROM BANKS....-.....------------- 4,117,323 39 
a $18,229,570 77 
OFF 





LIABILITIES. 

CAPITAL, 26nccnccccceccccnncwecesecsccccccccncccoss $2,000,000 00 
SURPLUS ..........~.2....22502202252-0- ec ene-ewene 500,000 00 
A Be) 157,794 75 
DISCOUNTS COLLECTED BUT NOT EARNED-.--------- 67,284 00 
RESERVE FOR ACCRUED INTEREST----------------- 46,185 00 
RESERVE FOR TAXES. ..................-.-.-.-.-.-- 56,054 56 
SPECIAL GUARANTY FPUND..........<.............- 89,117 55 
CLEARING HOUSE CERTIFICATES. ------------------ 700,000 00 
CIRCULATION .........-..--....-....-..-- pase cecnenenaiansaiani 1,317,000 00 
DEPOSITS ............-..--...-----.-....----------- 13,179,134 91 
U. S BONDS BORROWED. .----..-.-.-.---------------- 117,000 00 

TE Bin nn owen ccncc ec cnnsccsnesccesscnsessssees $18,229,570 77 

ICERS. 


FRED VOGEL Jr., President. 


WM BIGELOW, Vice-President. 
FRED T GOLL, Vice-President. 
HENRY KLOES, Cashier. 
W.C HAAS, Manager Foreign 


OSCAR KASTEN, Assistant Cashier. 

AUGUST W. BOGK, Assist. Cashier. 

EDGAR J. HUGHES, Assistant Cashier. 
and Saving Department. 


DIRECTORS. 


Walter Alexander 
John I. Beggs 
Wm. Bigelow 


Nathan Glicksman 
Fred T Goll 


A. K. Hamilton Geo. P M 


H. August Luedke 
Chas. L. McIntosh 


Robert Nunnemacher 
Wm. Woods Plankinton 
ilier Chas. F.,. Pfister 


Albert O Trostel 
Edward A Uhrig 
Fred Vogel Jr 








BANK OF RICHMOND 


Cor. 9th and Main Streets, 
RICHMOND, VA. 





Capital, Surplus and Profits, $1,500,000 00 


OFFICERS. 
JOHN SKELTON WILLIAMS, President. 
FREDERICK E. NOLTING, First Vice-President. 
T. EK. SANDS, Vice-President and Cashier. 
H. A. WILLIAMS, Assistant Cashier. 
LEWIS D. CRENGHAW JR., Trust Officer 


DIRECTORS, 
B. B. Addtsen, T. Francie Green, Frederick E. Nolting 
EB. L. Bemiss, John J. Hickok, William 'H. Parrish, 
Pesey 8. Bosher, Eppa Hunton Jr., A. von N, Roseaegt, 


Lewis D.Crenshaw Jr., Isaac T. Mann, 

8. Dabney Crenshaw J. Wm. Middendorf, 
L.L. Dirickson Jr., 
Geo, A. Gibson, 
Frank Jay Geuld, 


T. &. Sands, 

William H. Taylor, 
Beverley B. Munford, 8. W. Travers, 

James A. Moncure, John Skelton William , 
William Northrop, L. M. Williams. 


Rew Work City. 


THE GALLATIN NATIONAL 
BANK OF THE CITY OF NEW 
YORK. WITH A CAPITAL, SUR- 
PLUS AND UNDIVIDED PROF: 
ITS OF $3,423,875, TRANSACTS 
THE BUSINESS OF MERCAN- 
TILE FIRMS, INDIVIDUALS, 
BANKS AND CORPORATIONS. 
CORRESPONDENCE INVITED. 





John T, Wilson. 
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Dallas, Teras. 


THE 
AMERICAN EXCHANCE 
NATIONAL BANK 


Report of Condition Dec. 3, 1907 


CES. 
nesouroans IN oo ciccnvedibanscinaimawde 
i Aint akin inten wand nonce eh anunawite 

Other Stocks aS es aS 
BankingiHouse, Furniture and Fixtures 





$s 
OO RR OLS eae 








$917,835 68 
WithjBanks and Reserve Agents---- 987,175 34 
WithgUnited States Treasurer- - ---- 50, 
. 1,955,011 02 
ILITIES $9,386,028 36 
B ° 
LIA Ns 65050 cnc dnddbh het dee concn hamden $1,000,000 00 
rp us.--—..- CE ee 500,000 
Eepenseene PvOtie— Net... . 5. ~ 202 secesenspeecce 284,225 52 
Cireulation.....-.....-.-...+---...------------se 1,000,000 00 
osits: * 
CC ee $4,746.116 22 
Banks and!Bankers- - - - -- ---------- 1,675,880 16 
United States} Deposits------------ 179,806 46 
——————-_ 6 601,802 84 
$9,386,028 36 
OFFICERS. 
ROYAL A. FERRIS, President. 
J. B. WILSON, Vice-President. NATHAN ADAMS, Cashler. 
E. M. REARDON, Vice-President. G. H. PITTMAN, Asst. Cashier. 
Cc. C. SLAUGHTER, Vice-Prest. HOWARD CLAIBORNE, Asst.Cash. 
E. J. GANNON, Vice-President. H. H. SMITH, Assistant Cashler. 
A. V. LANE, Vice-President. R. E. GAHAGAN, Assistant Cashier 
U 


and other Texas Points. 





nexcelled Facilities for the Handling of Collections en Dallas 





| 


THE SOUTH TEXAS 


NATIONAL BANK 
ot HOUSTON 


Statement of Condition Dec. 3, 1907. 


RESOURCES. 
Gens 68 GesOinn wisn d otiscnnddcvddocadasesad $1,839,724 34 
U. S. bonds and premiums--.------....-----..-.-- 141,075 37 
, SEE. Crk bb vaso dndenoteiiinmtinaan 873 38 
Banking house, furniture and fixtures----.----..-.-- 74,387 64 
Due from banks and U., S. Treasurer----.---....--- 287,254 86 
CRE Wein in htc waenncctg seer cccnaunenne 676,203 29 
$3,019,518 88 
LIABILITIES. 
Ca ib nt ndiceccnwcdnantinecdcneneskeede $500,000 00 
Sees Ge Ble ONO. ces ciccwcccntssnnsce 320,558 00 
ions. ho tn gstcecnncdenss gindhesennaneh 80,000 00 
an cence cena ddeecwcccscctaveseudugeeanans 2,087,305 11 
Speer Gee Gp 2 oot eos eee 18,537,78 
Renerves Get GARD: o-oo ssn dessa wa ccses 13,117 99 


$3,019,518 88 
OFFICERS. 
CH«S. DILLINGHAM, Prest. J. E. McASHAN, Cashier. 
H. BRASHEAR, Ist Vice-Prest. C. A. McKINNEY, Asst. Cashier. 
C. T. HOLT, 2d Vice-Prest. C. H. SCHULTZ, Asst. Cashier. 
H. F. MacGREGOR, 3d Vice-Prest. 


ACCOUNTS SOLICITED. 





| 





THE FIRST 
BANK OF 


JAMES B. FORGAN 
President 


NATIONAL, 
CHICAGO 


CHARLES N. GILLETT 
Cashier 


CAPITAL & SURPLUS, $14,000,000 


Cordially invites the business of BANKS 
and BANKERS, feeling confident that its 
well known facilities will render an account, 
once established, of permanent and mutual 


satisfaction and profit. . 





Division F (Banks and Bankers) 


AUGUST BLUM 
Vice-President 


HERB: RT W. BROUGH 
Assistant Manager 








Augusta, Ga. 


GeoraiaA Raitroap BANK 
AUGUSTA, GEORGIA. 


Capital, Taman. 
Undivided Profits, 


$200,000 00 
315,000 00 


JACOB PHINIZY, President. 
WM. A. LATIMER, Vice-President 
CHARLES G. GOODRICH, Cashier. 
RUFUS H. BROWN, Asst. Cashier 


DIRECTORS. 
JAMES TOBIN, HENRY B. KING JAM#S8 WRITS, 
HENRY D. McDANIEL, LEONARD PHINIZY, THOMAS BARRETT J: 
CHAS. @. GOODRICH, WILLIAM A.LATIMHER JAS, T. BOTHWEL! 
JA00B PHINIZY, THOS. W. COSKERY 


Unexcelled Facilities for Handling Collection Items 
We Remit on Day of Payment 





Fort Wortb, Teras, 


Fort Worth National Bank 


FORT WORTH, TEX. 


Report of Condition Dec. 3, 1907. 


RESOURCES 
Loans ani orenineite... .... 2. oc cnn cnceccotaceducss $2.470,712 88 
Basking Beih~.... .... 2.2 o cc ebegcidesinosecten 150.000 00 
Ce SS... 2. nee ahbedecemencan 300,000 00 
COG BE GRR so owen cn on cn ccccecascosmuscss 1,584,472 72 
$4,505,185 60 
LIABILITIES 
Cattell eteck.. .. 2... 2c ccc cccccccccscccnpensces $300,000 00 
ee ere er ey 612,929 92 
IN. Src cowcnsocesccnsasnnensaddadendanne 300,000 00 
Deposits: 
SUE sc acccnesccnsosegsesees $2,226,856 59 
EE pasckaccdcscosncsasneannn 815,399 09 
_—__— —— 3,042,255§68 
Bills Payable - - - - - Sbobécccndcce cca seeebiwanebed 250,000 00 


$4,505 ,185{60 
OFFICERS. 
K.M. VAN ZANDT, President. R. L. ELLISON, Vice-President. 
N. HARDING, Vice-President. L. C. HUTCHINS, 2d Vice-Presid‘t. 
OSCAR WELLS Cashier. ELMO'SLEDD, Asst. Cashler. 


ALL PROFITABLE BUSINESS SOLICITED. 





Lz 
| ESTABLISHED IN 1854. 
LARGEST BANK IN WESTERN MICHIGAR, 


THE PEOPLES STATE BANK, The Old National Bank 


Detroit, Mich. OF GRAND RAPIDS, MICH. 
Report of Condition Dec. 3, 1907. 








RESOURCES. 























CONSOLIDATION OF ek toed Dlmenenhs...« « «oo cs os cco ccccesicudesuss mse 83 
THE STATE SAVINGS BANK SEA 
THE PEOPLE’S SAVINGS BANK Reads, tecutliee, Renn -----ss-2-scc------s 
Cash resources 
SS “Due eee ee $851,060 81 
U. - Treasurer. SE SFY 40,000 00 
E ae 6nd on esceaensew se 
Capital - - - $1 500,000 —————— _ 1.239,691 19 
Surplus . a ° ° 1 500,000 LIABILITIES. bes ape sip 
Total Assets - - 32,000,000 Surplus and undivided profits (net) - so eese- Seas 607, red 
Circulation - - ape “ coswsons - 800,000 00 
Bonds borrowed_--- ob cocenems paws 48,000 00 
Conducts a General tsnking Susiness in bota Deposits Swann ---- 4 999 94 
Savings and Commercial Departments, aud Offers $7,161,944 84 
its Customers Every Banking Facility. OFFICERS. 


J. M. BARNETT, President 
WILLARD BARNHART, V.-Pres. HARVEY J. HOLLISTER, V.-Pres, 


GEORGE H. — coo CLAY H. HOLLISTER, Cashier. H. A. WOODRUFF, Asst. Cashier, 
M.W O'BRIEN, Vice-Prest. ana A, WING, Cashi DIRECTORS. P 
Chairman of the Board 2, é. ‘BORGM AN, Cash.Sa v.Dept. JAMES M. BARNETT, WILLARD BARNHART, 
8.0. POTTER JR., SMYLIE, Mer. Credit Dept. W. R. SHELBY, JOS. H. MARTIN, 
@BO. BE. LAWSON; }Vice-Prests. FRANK W. BLAIR, Auditor. WM. JUDSON, E. G. STUDLEY, 
R. 8. MASON, R. E. MASON, Assist. Cashier. H. J. HOLLISTER, L. H. WITHEY, 
F. A. SCHULTE I R. BODDE, Assist. Cashier. J.C. HOLT GEO. C. PEIRCE, 
CLAY H. HOLLISTER, Ww. STEVENS, 
EDWARD LOWE, HENRY IDEMA, 


\ W. W. CUMMER. 


The Continental National Bank 











OF CHICAGO. 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS DECEMBER 3, 1907 
RESOURCES LIABILITIES 
Beans and discounts------------------ $40,236,702 92 Oapita! stock paid in ----------------- $4,000,000 00 
Stocks and bonds.-------------------- 2,263,445 78 Surplus fund------------------------- 2,000,000 00 
U.8. bonds to secure circulation------ 3,625,000 00 Undivided profits -------------------- 1,260,607 01 
Premium on U. 8. bonds ------------- 200,000 00 | Circulation ------------- acannon 3,522,250 00 
Qverdsafte --....................-.2-- ee a 250,000 00 
Due from banksand U.S. Treasurer. 9,524,971 33 | Clearing House Certificates -- ---- ----- 1,575,000 00 
ll nGiidedceestesndaessanetinensalll Cases BP) Rigas <.<-...............--- idan 55,958,380 19 
Bi iccterieeseenncmniagi $68,566,237 20! Total ------------------ _... $68,566,237 20 
OFFICERS 
GEORGE M, REYNOLDS, President HERMAN WALDECK, Assistant Cashier 
ALEX. ROBERTSON, Vice-President FRANK H. ELMORE. Assistant Cashier 
WM. G. SCHROEDER, Cashier WILBER HATTERY Assistant ashier 

BENJAMIN S. MAYER, Assistant Cashier JOHN R WASHBURN, Assistant Cashier 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED. 
Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms. 








indianapolis, Ind. | 


THE MERCHANTS’ NATIONAL BANK, yaa 
| Tuirp N B 
Report of Condition Dec. 3, 1907. OF LOUISVILLE. KY 
RESOURCES. 9 
Lo 2 , Pay pon gooneconccenenznecaceneenennene $3.339.608 34 a 
al ES EE SE ES J 
City of Indlanapolis, Marion and other county bonds- 1,428,104 70 | ESTABLISHED 1674. 
Cash Resources: ee 
-& bonds to secure deposits- - - ----- $350,000 00 | 
DR CC thaccccdanacene 2,800 00 DEPOSITORY OF THE UNITED STATES. 
way from banks--_- -o+<---- ee Te 
Ge eee Sate tee 1,308,925 99 
as oO o 
Clearing House certificates-_- 363,000 00 OWEN TYLER, ° ° ° . ° - PRESIDENT. 
ene ee | JOHN J McHENRY . . . .  VICE*PRESIDENT 
“$9, 391,264 63 | e 
LIABILITIES. : rence re J. pion ang . - « VICE-PRESIDENT 
apital stoc — .--- $1,000, WwW. a ‘ Fs : . « Cash 
Surplus fund and profits mE eTaneemEerat c CHERUe, saan 
a bank circulation Seumsen sad 5 oe aes 08 | DIRE RS 
linited Sates Weoesite...----2-2~77 -___. "340,000 00 CTORS: 
Bonds borrowed. - spgmmene-o2eoo== 5 aieaeaanee 232.500 08 J. D. Powers, A. G. LAN@HAM, JOHN J. MCHENRY 
earing House certificates. -----------------.---. WO W. N. Cox, A. T. Hert, A. V. THOMAS, 
OFFICERS: eoreemaies Owen TYLER. 
J.P. NZEL, Vice-President 0. F FHENZEL, Cashi 
ce-President . F. FRENZEL, er. . 
FRED PAHNL EY, 2d Vice-Prest. J.P. FRENZELJR.. Asst. Cash. Special facilities for handling collections on 
DIRECTORS. 
yp eee an Seabee: Sete P. Pomned. Louisville and all Southern points 
Freder ick Fa Pie. —_ te Otto N. Frenzel. 
enry Wetzel. 
We make a specialty of collections in this State and vicinity, and remit on CORRESPONDENCE INVITED 
day of payment at lowest rates. 





UNITED STATES DEPOSITORY. 








een 
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THE 


ik FIFTH sanz or~ CINCINNATY 


Statement at Close of Business Dec. 3, 1907. 


The Comme rcial Ee $6,107,755/82 









































































} U. S, bonds and premiums aed 1,011,575:80 
Ra 83 N * ] B ee Ee cel iciensa as Hest 
+a ational Bank 
00 | ue from banks and U. S. Treasury----$ 
8 & } 1 — “2,483,378 56 
4 of CHICAGO | $10,935,504 45 
Capital, Surplus and Undivided Profits, $7,000,000 == ¢apital stork -----------------7- 767.680 97 
1 19 De its, $40 000. 000 | Surplus and profits - ----------------- . 97 1,767,630°97 
=a posi > : Circulation edit cenln sc doa copes on @ a stb reoek nes ca 1,000;000.00 
OFFICERS sits: 
0 09 @SONGE E. ROBERTS, . . Pasncext GEORGE 8. GMNTH . . Aen? Comeen ffdividual -..........-.-.--.----9-080,685 70 
0 oe JOSEPH T. TALBERT. . . Vice-Pres. HARVEY C. VERNON . Ager Caswicn a aieetis....——-----sns-00 637.41 
$4 RALPH VAN VECHTEN, 2 0 Vice-Pres. H. ERSKINE SMITH « . Ass'T Caswier | <n as canna ada ntti — 7,975,373 48 
9 94 DAVID VERNON . . . Sap Vice-Pres. WM. T. BRUCKNER . . Assrr C ici ; 
sa MATHANGL R. L080 8. . Canmen EDOARE.JQ0NNON |. aaneie i Municipal bond account. --------.-.-------------- __ 198.500 08 
| $10,935,504 45 
This bank is pleased to place at the disposal Comparative Statement of Deposits. 
— ? of its customers the facilities gained CORUMENS @,. 0006... cc sccendsnts $646,523 72 . 
ier, ; during forty years of continuous SEPTEMBER 5, 1900......-....---------- $2,757,185 96 
service and growth SEPTEMBER 6, 1904.....................- $5,079,865 85 
r, NE ii dite ita tile cn kite $7,811,206 34 
| es Saas ene nisctiuenrdiansts $7,975,373 48 
| CHARLES A. HINSCH, President. EDWARD SEITER, Cashier. 
| JAS. M. GLENN, Vice-President. | MONTE J.GOBLE, Asst. Cashier. 
| CHARLES H. SHIELDS, Asst. Cashier. 
c | Chicago, Tl. 
00 | 
00 CONDITION AT CLOSE OF BUSINESS DEC. 3, 1907. 
01 RESOURCES, | LIABILITIES, 
00 EECCA POR 2) Cite ES | $12,531,522 85 | CAPITAL STOCK PAID IN---------------------- $2,000,000 00 
00 UNITED STATES BONDS.....---..----.-.------ 2,222,387 50 | SURPLUS AND PROFITS-.----.----------------- 1,230,709 51 
00 Se en ae tn Se een 26,376 80 | RESERVE FOR TAXES.-.------------------------ 20,000 00 
CLEARING HOUSE CERTIFICATES OF OTHER | CURRENCY IN CIRCULATION---.-------------- 1,363,000 00 
19 DAMNGONMANO...-.-...~.. 552. 2-22 480,000 00 | BOND ACCOUNT..----------------------------- 1,276,000 00 
Ce Se in cere snecuarcédabosmes 8,273,357 61 | CLEARING HOUSE CERTIFICATES ISSUED---- 1,175,000 00 
0 | Re i a nancccccee<recannsenseascee 16,468,935 25 
' | Tae Ree Te AT Pe OT $23,533.644 76 en, as nae ee $23,533,644 76 
OFFICERS: 
| JOHN A, LYNCH, PresiDent. 
ler | W. T. FENTON, VICE-PRES#OENT. R. L. CRAMPTON, AssisTanT Casnier, 
| R. M, MCKINNEY, Caswier, O. H. SWAN, AseisTanT CasHiER, 
THOMAS JANSEN, ASsi8TANT CasHieRr. 
Cleveland, Obio. St. Josepb, Mo. 
THE THE 
a | 
CENTRAL NATIONAL BANK | Tootle-Lemon National Bank. | 
& | 
5 ST. JOSEPH MO. 
; Rockefeller Bul'ding, CLEVELAND. f 
s SUCCESSOR TO 
Statement at Close of Business Dec. 3, 1907. TOOTLE, LEMON & CO., Bankers. 
RESOURCES. Statement at Close of Business Dec. 3, 1907. 
: BAD Ge GIRGNEOE. 4 cccinc cn wcnccneseeeiessssse $6,319,797 93 | RESOURCES. { 
4 United States and other bonds- ------------------- 1,246,182 98 WN MDE: 6 = oo 5 5 == 5 hosing s cnccemanocdoeweas $1,635,685 83 i 
; II icici Ses scccvsccuneducdameskeboud 66,569 66 U. S. bonds- - - --------------------------------- 195,000 00 j 
| ES" SEE eee ae 574,056 06 City of St. Joseph RemGG. 2.256. acticnsnnbektenwee 22,000 00 | 
Furniture and fixtures 50,000 00 Furniture and fixtures--------------------------- 11,081 00 i 
on ixtures.------~-~------------------- , Cash and sight exchange- --- --------------------- 1,505,847 96 
ith banks subjectto check............-.....-... 706,884 21 a i in a IETS: sp 464,965 86 H 
With United States Treasurer- ------------------- 1,332 82 NG cick ainsi rimepintama aan aie 205,000 00 
"$8,964,823 66 Five per cent redemption fund with U. S. Treasurer- - 9,750 00 
LIABILITIES: ae 34,049.30 65 
Eee, oP eer $1,000,000 00 | LIABILITIES. 
ee tiduipntomupatenabialivcdoete 500,000 00 Capital stock paid in-- ---- nana ene n n-ne 2+ ------- $200,000 00 ' 
Undivided profits, less expenses and taxes --------- 97,149 95 Surplus and undivided profits---------.---------- 132,535 90 
GN oe a 5 cnn teas annneedcda 1,000,000 00 Circulation... .—----------------+----<----2---<= 195,000 00 
Se eS Ee ee 610,500 00 Demand deposits --- ---------------------------- _ 3,521,794 75 
2 Notes and bills re-discounted--------------------- 123,888 95 $4,049,330 65 
& so gincga oc = a eeebserciedent ashen ban ed 5,633,284 76 MILTON TOOTLE JR., President. 
j ana waa aa | GRAHAM G. LACY, Vice-Pres. E. H. ZIMMERMAN, Cashier. 
one $8,964,828 66 W. A. EVANS, Asst. Cashier. 
J. 7. SULLIVAN, President. C. A. PAINE, Cashier. Accounts of Banks, Bankers ang. Individuals Received upon Equitable 
E. W. OGLEBAY, Vice-President. L. J. CAMERON, Asst. Cashier. — 
CORRESPONDENCE INVITED. Fs 






























MECHANICS“AMERICAN 
NATIONAL BANK 
St. Louis. 


Report of Condition Dec. 3, 1907. 





RESOURCES. 
De MONEE, .ancnncepccoccenccuncsccesscees $12,619,015 86 
yempand loans and overdrafts- -- ------------------ 6,175,765 48 
qo Ty > eee -975,000 00 
Re 3A A I a ,000 
1,149,000 00 


Clearing House foctificates SERS eres 












Bonds to secure U. S, Deposits-------------------- 662,000 00 
CT a ctacudneenecsonsosesesgeueseennees 580,039 19 
Ge Pn encccccceccccesances $4,566,341 76 
icon ccusuecsentoun 4,281,192 61 
———————__ 8 847.534 37 
$33,108,354 90 
LIABILITIES. 
Costtes Steet. .. .ccccccccccccccccccecoccccscesss $2,000 ,000 00 
Surplus gas DE ncrictemheendtanndnendnmnspannesh 2.907 ,502 58 
—— ie ° eeencaccaceccccccencesesevessseccoees 1.058 oe +4 
eserved for taxes- ~ d 
Sterling account ----- * 247,098 67 
Memes Beerewed......... 2-2 .cecccsnccceeeee 22-25 1,268,000 00 
Deposits—Individual--------------- 3. rth 647 66 
pe I is cietds as ekthal teh care esiaes 7.305 99 
“s. Government- ------- 3.000 00 


——————_ 24, 632,953 65 


$33,108,354 90 
The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


WALKER HILL, President. 
H. P. HILLIARD, Vice-Prest. L. A. BATTAILE, Cashier. 
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Portland, Ore. 


United States National Bank 


OF PORTLAND, ORECON. 


Statement at Close of Business Dec. 3, 1907. 


ASSETS. 
Renta 68 GiRstE. ..<ccccacdsiesececscsnsecses $3,881,999 97 
U. S. bonds to secure circulation------------------ 500,000 00 
U. S. and other bonds and premium- -------------- 601,582 25 
Bank Building-------------.-------------------- 125,000 00 
Cash and due from banks- ----------------------- 2,320,019 70 
$7,428,601 92 
LIABILITIES. 
Capital --..------------..----------------------- $500,000 00 
Surplus and undivided profits---~----------------- 427,815 36 
Circulation- ------------------------------------ 497,300 00 
Clearing House certificates- ---------------------- 301,700 00 
PRNNG. «sss cic cn cdi cec ese cscesnccccctcccns 5,701,786 56 
$7,428,601 92 


OFFICERS. 
J.C. AINSWORTH, President. R. W. SCHMEER, Cashier. 
R. LEA BARNES, Vice-Prest. A. M. WRIGHT, Asst. Cashier. 
W. A. HOLT, Asst. Cashier. 


Make a specialty of handling collections on Oregon, Washington, Idaho, 
Montana and Utah. 


Drafts issued direct on all the principal cities of Europe and the Orient. 











St. Louis, Mo. 


MERCANTILE TRUST COMPANY. 


(A Member of the 8t. Louis Olearing-House Association.) 


Capital and Surplus, - = 


$9,600,000 OO. 


STATEMENT OF CONDITION AT CLOSE OF BUSINESS DECEMBER 3, 1907. 


RESOURCES, LIABILITIES, 
... . ». an abrcmmbeeetesensengiaianebebesinn abel $20,708,750 06 | CAPITAL STOCK—PAID IN-------------------------- $3,000,000 00 
EE SS Se ne nee eee 5,679,815 72 | SURPLUS AND UNDIVIDED PROFITS- --------------- 6,611,515 81 
REAL ESTATE (COMPANY'‘S OFFICE BUILDING) ------ OT CIR ee ee Re oo os onc nsec ccccncccccccens 5,675 00 
Cae BEGET VAULTS... occcccccscdesecdec<....00e SR.008 G21 GUM LIABSLIT IGS. ..........65................... 1,435 00 
EE, gncanscdedadacnecadagthebonenend 6,001 18 | CLEARING HOUSE CERTIFICATES------.-.---------- 1 421,000 00 
ia recacadcanesdnesdcenaacusuananeat 3.676.584 45 | FOREIGN EXCHANGE. ..-.-.............-...-.-.....-- 2,488,998 78 
CASH AND SIGHT EXCHANGES ----.--.-------------- FF Ek gO! eee ee 110,000 00 
Te 722,631,894 65 
$36,270,519 24 $36,270,519 24 
OFFICERS, 
Re A sc cacnnadneanaceees President. 
PAUL BROWN, Vice-President. EDA RD  BUDER, Treasurer. C. H. McMILLAN, Secretary. 
GEORGE W, WILSON, Vice-President. JOH Nig Aret. Treasurer. J. B. MOBERLY, Asst. Secretary. 
WILLIAM MAFFITT. Vice-President. JOS EPH MURPHY Asst. Treasurer. M. M. SALMON, Asst.“Secretary. 
+ s&s) -E- i" ACOB KLEIN, Counsel 
VIRGIL M. H: AR 1S, Trust Officer. HEODORE BOTHMANN, Auditor. 
GEO. B. CUMM GS. Asst. Trust Officer, AMEDRE .REYBURN, Manager Safe Deposit Dept. 
WM. FOLEY, Manager Bond Department. GEO ay ae Manager Foreign Exchange Dept. 
J. HUGH POWERS, Asst Manager Bond Department. W.J. DUGGAN, Manager Credit Department. 
JAMES W,. BELL, Manager Savings Department. MRS. R. GRAHAM FROST, Manager Woman‘s Dept. 


ES W 
Te those who may wish our services we offer excellent facilities for handling their accounts in matters pertaining to all Financial 


Trust, Real Estate, Bank, Foreign Exchange and Safe Deposit Business. 


Courteous and liberal treatment accorded 


the national ‘public, for we solicit the accounts of Firms, Corporations, Banks and Bankers. 








National Bank 
of St. Louis 


Statement of Dec. 3, 1907. 





RESOURCES. 
I CE CRE 6 ceinrnerensmancses asia deih ina $20,113,646 30 
SD GE, .nanasacdenndmenonesssceasauan 727,275 03 
U.S. Bonds and premiums. ---.--.....-.-....-.....- 2,219,000 00 
I EN i cccatnednateteannndddenienaembels 200,000 00 


GCOGM, O06... . 2-2 cence cncwennsesesenececesces 13,344,620 73 


$36,604,542 06 

LIABILITIES. 
PE cchactdhcérnmddcatoncendsebbesesnacesasie $2,000,000 00 
Rs tacndtnndagetedndeentnn ame 2,248,825 16 


Reserve for interest, taxes, &e- is den a sindinsin dete i centcliniaas 100,000 00 
Sian acmrcndencessccscctdwendsngeneseas 2,000,000 00 
Glearing Meuse Certificates... .. ...2-ccccncccecscs 1,250,000 00 
Ni cea ci sta ttn taeab tics anit earns ics veel nd alta 29.( 005, 716 90 


$36, 604, 542. 06 
C. H. HUTTIG, President. 
W. B. WELLS, Vice-President. G. W. GALBREATH, Cashier. 
J.R.COOKE, D.A.P.COOKE, R.S. HAWES, 
Assistant Cashlers. 


ACCOUNTS SOLICITED 





Chicago, Tl. 


Fort Dearborn National Bank, 





CHICAGO. 
Report at Close of Business Dec. 3, 1907. 
RESOURCES. 
Loans and discounts- -- ----- a 408 90 
ee 834 24 
U. S. bonds, par value 000 00 
EE G8) Tl. . Be BOREB 0 once cnnccnccncenscese 125,000 00 
in cewccecesnsecasccensasaconneen 1,400,150 00 
PIE no cncccuacececdccccsucudacaassubeee 1,000 00 
ae Seems U.S. Tepnewter. ..2.2c2ccesscscanwanse 50,000 00 
Cash and sight exchange- -------------.---.-.-.-- 4,165,911:75 
$11,743 

LIABILITIES. — 
Pr Gente S000 0... ..nncccecantnsmidnmenmenel $1,000,000 00 
Pn enectsavcencconcaccoecqueesesqussnssete 200,000 00 
ED DIGI 2 nsec ccncncseascduncensesenes® 195,624 96 
 cnntcnccepibsineatimisbecunehustbodun 989,400 00 

tt Pi... .s.eaconechoneceesossenusoons 416 
Giese «chee ertilicntes............cccccncancsa 735,000 00 
EN i tnnnncinekenbnng pose inion n co niomipenaiiaen ness 8,622,863 /43 
$11,743,304 89 

OFFICERS. 

. A. GODDARD, President. yx! LAMPERT, V.-Prest. 


L 
HENRY,R. KENT. Cs ashier. RLES. FERNALD, Asst. Cash. 


LIN 8S. CAMPBELL, Asst. Cashier. 


bs | DIRECTORS, 
“Walter S. Bogie,’ D. E. Hartwell, N. N. Lampert, 


TJohn C. Fetzer, * Calvin H. Hill, Goes. A. Plamondon, 
Richard Fitzgerald Chas. W. Hinkley P. Rend, 
L. A. Goddard, John A. King, wo A. Tilden, 


The Accounts of “Corporations, rirms and Individuals 
Respectfully Solicited 
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Denver, Col. 


Colorado National Bank 


DENVER; COLO. 





UNITED STATES DEPOSITORY 





Statement at Close of Business Dec. 3, 1907. 








RESOURCES. 
ee ey ere ree $5,542,666 47 
U, S. bonds to sgcure circulation, par value y 
he er bonds a | Een ee 3,201,380 01 
building 1 and other real estate---.--....------ 68,046 00 
Dated OS) eee $425 
ue from banks and U.S Treasurer-. 2,416, 
£3 | SSE ere ae 3,548 
Gee GN Becccwcccccnccnscnepencensssasesce 6,390,205 56 
TOD hic cicnicdsccccccstingvacndbeasad $15,702,298 04 
LIABILITIES 
Capital CE. acon aesetaginss cépaccecossesacns ,000 
one, and  sadivided SR 557,534 47 
ents inthe nee hhenetnenee thence 498,500 
Ss. tenakaas deposits- $475,241 41 
Other deposits..............------- 13,671,022 16 
Total deposits lieinestnenttan sich aes cas chs ere andieiae eae 14,146,263 57 
WEED annadencneccennscncencsoceshuseead $15,702,298 04 


OFFICERS: 
CHAS. B. KOUNTZE, President. 
DENNIS SHEEDY, Vice-Prest. WM. B. BERGER, Cashier. 
GEO. B. BERGER, Vice-Prest. T. R. FIELD, Assistant Cashier 
HAROLD KOUNTZE, Assistant Cashler. 
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Omaba, Heb. 
Oldest National Bank in Nebraska. 


FIRST NATIONAL BANK 


OMAHA, NEBRASKA 
Founded 1856. Uuited States Depositary. 
Statement Dec. 3, 1907. 














ee $5,910,109 73 
Banking Bouse =2<-<22222 Beds end. Ss 228.000 00 
bonds to secure circulation <= ,000 00 
we m banks and U. S. Treasurer-- $1,381,609 70 
yu ee 200.000 00 
a RAN tee pee 540,201 28 
GES 2hdbendncdanehamhbanadeans 3,808,617 08 5,930,428 06 
$12,165,537 79 
meme | 
nn abo dh de ch hed de wicca lice $500.008 $8 
Un rp profits------------ 557,056 03 
Reserve for taxes 4, 10 
CD dhinensottnhnacnncandcunneimananics 261,150 00 
sits: 
SS se 4 
ND kdvccsiesccacdupsseanen ‘380 $2 10,742,359 66 


$12,165,537 79 


C.T. KOUNTZE, a. 
F. H. DAVIS, Vice-President. L. L. KOUNTZE, Cashier, 
T. L. DAVIS, Asst. Cashier. 





Depository of the United States, State of Nebraska, County of Douglas, 
City of Omaha 











Condensed Official Statement of the Financial Condition of 


MississiPPl 


VALLEY TRUST COMPANY 





ST. LOUIS 
Under Call of Secretary of State at Close of Business Dec. 3,1907 
RESOURCES. LIABILITIES. 
EF LID ELE $82 004.346 Ghats .ncccecqccusergsccece $3,000,000 00 
Bonds and Stocks------------ 7,345,652 36) Su plus anc and Undivided Profits. 5,584,247 03 
} al a i ively Maeindn ens asin teins 145,214 90| DEPOSITS 
chon aeenese 06 8 Demand -.--. $7,850,779 20 
Qyerara aris Vaults---.---- 72,000,00| Time -------- 2,469,350 19 
CAS XCHANGE Savings ----- =. ,476 237 06 14, 796. tH +4 
In Vaults... $1,824,133 15 Reset acceptances --..-.....- 


With other Trust 
Co’s and Banks t, ,016,174 79 2.940 
Clearing House certificates. --- 


All other resour 73,536 7 


$24,291,964 85 


307 94 Sti other liabilities)- ---....-.-- 
1 .000 00 


Do n-y certificates saree 300 000 00 
780 37 


6 





OFFICERS 
JULIUS S. WAlsa. Chairman “ the Board 
JAMES E K 


BRECKINRIDGE JONES, Presiden 
JOHN D. DAVIS, Vice-President 
SAMUEL a HOFFMAN, Vice-President 
Executive Officer 

FREDERICK Vil VIERLING, Trust Officer 


TOM W. BENNETT, Real Estate Officer 














0 
HUGH R. LiLe Asst 

















GEO. KINGSLAND, Asst. . Officer an W. MORATH, Safe Deposit Officer 
DIRECTORS 

JOHN I. BEGGS AUGUST GEHNER HEN PETERS 
WILBUR F. BOYLE 8. E. HOFFMAN H. OLAY P PIERCE 
MURRAY CARLETON HAS. H. HUTTIG JOS. RAMSEY JR. 
CHARLES CLARK R eS JONES AUGUST SCHLAFLY 
HORATIO N. DAVIS W. J. McBRIDE JAMES E. att 
JOHN D. pavie NELSON W. McLEOD R. H. STOCKTO 
AUGUSTE B. EWING SAUNDERS NORVELL JULIUS S. WALSH 
DAVID R. FRANCIS wet J. O'REILLY, M.D.ROLLA WELLS - 





. D. ORTHWEIN 








Seattle, Wasb. 


THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON & C0.. 


BANKERS. 
SEATTLE 


ESTABLISHED IN 1870 





Capital, Surplus and Undivided 
Profits, $1,450,000.00 





DEPOSITS 
ES a ee ee eee $786,374 36 
a A op iss sn tn te sais hapa 935,874 18 
Ee SUERececcne a ccecuenoss 1,345,248 41 
joo on nan encwnmesmebem 2,730,083 34 
ko ere 4,662,646 86 
Lk eee ree 5,615,482 47 
Rs 6s knee. wend 8,855,745 57 
BOOS GOO 002 Son Se ncgabsscces 9,003,678 04 
8 ee ee re ee ee 11,025,881 33 

OFFICERS, 


W. M. LADD, President 

H. DENNY, Vice-President 
- H. LATIMER, Manager 

W. PETERSON, Cashler 


R. G. F. CLARK, Asst. Cashier 
N Cc. S. HARLEY, Asst. Cashier 
H L. MERRITT, Asst. Cashier 


M. 


San Francisco, Cal. 
THE 


FIRST NATIONAL BANK 


OF SAN FRANCISCO, CAL. 
Organized 1870. 


Capital - pail 
Surplus and Profits - 


United States Depositary 


$3,000,000 00 
800,000 00 


OFFICERS. 
RUDOLPH SPRECKLES, President. 
JAMES K. LYNCH, Vice-President. 
J. K. MOFFITT, Cashier. 
J. H. SKINNER, Assistant Cashier. 
CHAS. H. McCORMICK, Assistant Cashier. 





Accounts Invited from Banks, Corporations 
and Individuals. 
With which is affiliated 
FIRST FEDERAL TRUST CO. 
Capital, $1,500,000 




















































Minneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business Dec. 3, 1907 
RESOURCES. 




















Loans and discounts -- Rechrnadeided _....--. $9,016,048 39 
DR .o-nasss< paren Be 91 O7 
Bonds, stocks and securities aibaomanee Kanne 209 466 84 
Ue nds to secure circulation asain meee 50,000 00 
: S. bonds to secure U. S. deposits- acaebee 381,312 50 
Redemption fund-- ited ti 2,500 00 
Clearing House certificates ret me —s 70.000 00 
Cash on hand and due from banks on --- OMaee 0 97 
$16,343, 979 77 17 
LIABILITIES, 

Pint neccancaemescensensecsoseacsas $1,000,000 00 
Surplus and undivided a boies ss cateameceaenanpmaiigeainaadl 1,091,664 54 
ACE ateniekhinickewheesedcsennnnssanu 13,985,315 23 
Reserved for unearned discount------------------ 50,000 00 
ational bank notes outstanding- -------------.-- 50,000 00 
Di Hi hthndéabnbakanneannncncededddthoda 167,000 00 





$16,343,979 77 
Collections on the entire Northwest handled carefully, promptly and 
remitted for on date of payment, at lowest rates 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON) FAVORABLE 


OFFICERS: 
F. A. CHAMBERLAIN, President PERRY HARRISON, Vice-Prest. 
E. F. MEARKLE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier. 
J.S. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. 
STANLEY H. BEZIOER, Asst. Cashier, 
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Saint Paul, Minn. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY. 


Capital, -  $1,000,00000 


Surplus, - $600,000.00 


OFFICERS: 
KENNETH CLARK, President 
GEO H. PRINCE, Vice-President 





H. W. PARKER, Cashier 

H. VAN VLECK, Assistant Cashier 

DIRECTORS. 
CRAWFORD LIVINGSTON JAMES x, SxIKnER 
THOMAS A. MARLOW oy 
KENNETH CLARK ¥ x CoE EIN 
W. B. PARSONS CHARLES P. NOYES 
LOUIS W. HILL i ORDWAY 


DANIEL R. NOYE CHARLES “H. BIGELOW 


P. A 
| J. M. HANNAFORD RANK B. KELLOGG 
S GEO. H. PRINCE. 








Denver, Col. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS DEC. 3, 1907, 


RESOURCES, LIABILITIES 

| ee ee $7,089,201 89 | CAPITAL STOCK.. dacoadoutnand ttn chim antic tenia $1,000 ,000:00 
STOCKS, BONDS AND SECURITIES Bie ore eT id any nda eed sad giusdstdbanannececwnace 1,025,750 76 
eae ae eee tk il 991.300700 
U. S. BONDS, CIRCU LAT ION AND DEPOSITS oe gk, ee ere ee 18,205,752 31 
DUE FROM BANKS ace taeda es : . 4,471,060 54 | 
SERRE Tanne Ee Svea Sn NR EN ae 2,713, 317 22 | 

$21, 222 803 07 | $21,222,803]07 

« OFFICERS 


D. H. MOFFAT, President. 


W S CHEESEMAN, Vice-President. 
THOMAS KEELY, Vice-President. 
F. G. MOFFAT, Cashier. 


C. S HAUGHWOUT, Assistant Cashier. 
T.G@ SMITH, Assistant Cashier. 
J. C. HOUSTON, Assistant Cashier. 


DIRECTORS, 


D. H MOFFAT, 
W. S CHEESEMAN, 
L. H. EICHOLTZ, 


J. A. McCLURG, 
THOMAS KEELY, 
F, G. MOFFAT, 


Cc. S. HAUGHWOUT, 
C. M. MacNEILL, Colorado Springs 
SPENCER PENROSE, Colorado Springs 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT. 








Minneapolis, Minn, 


ORGANIZED 1872. 


Northwestern National Bank 


OF MINNEAPOLIS, MINN. 


Statement at Close of Business Dec. 3, 1907. 


RESOURCES. 
Loans and discounts---..._...-.-._-------------$11,470,270 15 | 
ie I inc cn cctmensencnceasesocee 1,468,654 00 
Banking house, furniture and fixtures------------ 250,000 00 
Cash and due from banks- --------------- heehee 5 ene | 
$19, 125,003 97 | 
LIABILITIES. 
Capital --- - ‘ i ont nnnnnn again $1,000,000 00 
Surplus and profits nist Tati Taaianiinde pce ting 1,279,250 80 | 
GD tikdt cen ccccncccecncdsssssidctdentasrde 785 000 00 | 
Os G BomO Ascent... ...ccccncsccncccccccsaces 549,902 50 — 
Clearing House certificates--.-.-.......-..-.-------- 185,000 00 
I. n.ccdgrnccabeceedcececesccnsensoeesse 15,325,850 67 
$19,125,003 97 | 
OFFICERS: 
WM. H. DUNWOODY, President. JOSEPH CHAPMAN JR., Cashier 


M. B. KOON, Vice-President. F. E. HOLTON, Asst. Cashier. 
E. W. DECKER, Vice-President CHAS. W. FARWELL, Asst. Cash. 
ROBERT E. MacGREGOR, Asst. Cashier. 
An average of over | oF cent annual dividends paid to stock holders 
since organization in 1872. 
Dividends paid Py organization, $2,410,000 00. 


Salt Dake City, Utab. 


Walker Brothers Bankers. 


ESTABLISHED 1859. INCORPORATED 1903 


Absorbed the Salt Lake City Branch of Wells, Fargo & Co,’s Bank. 
Statement at Close of Business Dec. 9, 1907. 
| RESOURCES, 





EEE OP CTT CTT ETT eT Terr. $1. one. 266 45 
OO ORR ERE EE 58,250 00 
Furniture, fixtures and vaults -- ---------- Ve 00 
RR. bonds, ist mortgage bonds- - - - -- $380,000 
Due from banks and bankers---__--- 312,597 10 
GT OEP Base ne concer cnn csesee 592,609 25 1,285,206 35 
$3,220,222 80 
LIABILITIES. 
Eee eee ae eae eee Oe eee _.... $250,000 00 
ED ct cnk adder aicchetnntnns aun eaaue 100,000 00 
acc nndnaweinnanneann «aia 51,201 06 
Clearing House account- --- ---------- q om 23 ,000 00 
Clearing House Cashier’ s checks ---- - - bai ames 75,000 00 
rae en edidicne chun enawds nomena jan 
$3,220,222 80 


?orrespondence and personal interviews invited with those con- 
templating making changes or opening new accounts. 


“The Oldest Bank in this Intermountain Region.” 


-. Vane, Freee. 
L. z.. FARNSWORTH ‘Cashle: . OWARD, Asst. Cashier. 
| JOHN H. WALKER, Asst. Cashier. Ww. OONTAGUE FERRY. 
| THOMAS WEIR, Vice-President H. G. McMILLAN. 
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Minneapolis, Minn. 


FIRST NATIONAL BANK 


OF MINNEAPOLIS. 





Capital ° - $2,000,000 
Surplus, - - 1.700.000 
Deposits, - - 15,000,000 


OFFICERS: 
F. M. PRINCE, President. 
Cc. T. JAFFRAY, Vice-President. EORGE F. ORDE, Cashier. 
D. MACKERCHAR, Asst. Cashler. ERNEST C. BROWN, Asst.Cashler. 
H. A. WILLOUGHBY, Asst. Cashier. 





UNITED STATES DEPOSITARY 


UNSURPAS*‘ED FACILITIES FOR NORTHWESTERN 
COLLECTIUNS=ACCOUNTsS INVITED, 


We should be glad to have you write, 
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Seattle, Wasb. 


‘National Bank of Commerce 


SEATTLE, WASH 


Statement at Close of Business Dec. 3, 1907. 


RESOURCES, 
Loans and OUND. on wnsnendndsacussnasnncsens $7,408 .010 57 


























State, county and city warrants-----.-.---------- 148 43 
Customers’ liability under letters of credit-.--.-.--- 1,287 04 
oO Se Ue UU ee ae aot 7.699 90 
Foreign government, railroad and other bonds- 636,060 00 
ee ¥. Government bonds-----.--.-- $1,086,350 37 
Pe, . cacaciepinettgenecnn 2,097,411 $8 
Ph nnn citnedbhdeanteatibbesee 1, 981 846 
Te le B* SRONNT 0 opecdanckossa 5,000 00 5 5, 140, 608 52 
$13 258,814 46 
LIABI pd re a 
iii dike a kawhiet nine béinnn ebbiebmniatte aia $ 1,000, 00 
SE SO BN iin oc pncincnedanacdgencscnuned 799,716 03 
Ce ee COCNNRR.. .... og na ccncaconsssco 303,350 00 
Acceptances under [tases OF PORE an ois ecnnceannncs -287 04 
CRIED on nw ncceccccnccesccnnsesscccctessas 00 
posits 
ee $8 Alt. 146 61 
DT, st encndcemnncdiinaiaied »236 6: 
PE DNR tcccccncutesnbanse 1.6 ‘078 16 1 10,644,461 39 


$13,258,814 46 

FICERS: 

M. F. Books S, President 
R. R. SPENCER, 1st Vice-Prest. O. A. SP PENCER, 1st Asst. Cashier. 
R. S. STACY. 2d Vice- 7: & Cash. R. S. WALKER, 2d Asst. Cashier. 
- OLMSTE: — Asst. Cashier. 
DIRECT S: 
Henry, oR airman. 
E. E. Alnsworth a i A. Sane R. R. Spencer Geo. W. Trimble 
M. F. Backus J. Lor Ralph S. ney H. e Wallace 


Le Roy M. Backus &. Ss. MeGord E. Sw ey Cc. White 
Geo. E. De Steiger Chas. S. Miller Moritz Themecn M. iH. Young 
E. O. Graves Chas. E. Patten 





Tacoma, Wasb. 


FIDELT TRUST COMPANY 


BANK 
| OLDEST TRUST COMPANY 





OF TACOMA 
IN THE STATE OF WASHINGTON 





Statement at Close of Business Dec. 3, 1907. 





RESOURCES. 
E06 GRE Garena os ono sien Kec cinetiicncbsos $1,586,198 35 
Rs, Se OES GRE GERINR en once cnecwtccaskuceces 130.968 52 
BE Ps hate cuncenvcnscrcneccuetseeeosans 250,000 00 
Cash on hand and in banks-------....-.-.-.-.-.-. 1,136,248 92 
$3,103 415 79 

LIABILITIES. 
Cee GRRE Bin cescccaccasconnennenenesadsbins $300,000 00 
CECE GUEENND, MGs cccdcnccusasctssdsssecess 148,741 93 
BIER ec ncn qnsdecasnseccoenscasccccasmbenste 2,654,673 86 
$3,103 .415 79 





Bank and Trust Company business on all parts 
of Washington and Oregon handled promptly 
accurately and economically. 


OFFICERS: 
J.C. AINSWORTH, Prest. ARTHUR G. PRICHARD, Cashier. 
JNO. S. BAKER, Vice-Prest. F. P. HASKELL JR., Asst. Cashier. 
P, C. KAUFFMAN, 2d V.-Pres. GEORGE BROWNE, Secretary. 


Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 


LARGEST NATIONAL BANK WEST OF DENVER 
AND SUUTH OF SAN FRANCISCO 





Statement at Close of Business Dec. 3, 1907. 
RESOURCES 
Loans and discounts---------------------------- 
Bonds, securities, etc--- 
Cash and sight exchange 5 








Redemption fund with "62,500 00 
$17,121,383 70 
LIABILITIES 
SNS... adda bhodcbchedncnnbbacnd $1,250,000 00 
*Surplus and undivided profits----.--.-.-.--------- 1,499,001 65 
CEE cncaccascccaccsosncascbaqseoseseeses 1,242,100 00 
Bonds. eaten i ile atecasobhatelionk shee dk dia eickenseahaiae deapesian se aoartias 


Deposit 

Notes and Oe, a ee 
Clearing House certificates----.-.---------------- 

$17,121.383 70 

* ADDITIONAL ASSETS—One Million Five Hundred Thousand Dollars 

invested in the stock of the Los Angeles’Trust Company and the Metropoll- 

tan Bank and Trust Co. and held by the Officers of the First National Bank, 
as Trustees, In the Interests of the shareholders of that bank. 


WITH WHICH IS AFFILIATED 


Los Angeles Trust Co. Metropvlitan Bank & Trust Co. 


Capital, $1,000,000 Capital, - $250,000 
Resources, 5,283,330 Resources, 1,300,000 








Salt Dake City, Utab. 


McCORNICK & CO., 


BANKERS. 
ESTABLISHED 1873. 
SALT LAKE CITY, UTAH. 


CAPITAL, $250,000 SURPLUS, $100,000 


Branches 


EUREKA UTAH TWIN FALLS, IDAHO 


Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,0 0 Cap tal, $250,000 
Surplus, 86,000 Surplus, 25,0.0 


Unexcelled facilities for handling 


Collections throughout the Rocky 
Mountain Region. 


ACCOUNTS SOLICITED 





Merchants Trust Company 


LOS ANGELES, CAL. 
PAID-UP CAPITAL, $800,000 
We Offer For Sale 


BONDS 


Paying 7% net, protected by State law. 
The security behind them averages 7 to 
12 times their face value. 

For full information apply to our Bond 
Department. 





Pacific Coast business of Eastern Banks and 
Trust Companies solicited 


PARTICULAR ATTENTION GIVEN COLLECTIONS 


i 
{| 
























READY JAN. 15 
| Hand-Book of Securities 


(Issued Semi-Annually—January and July—by the Publishers of the 
COMMERCIAL AND FINANCIAL CHRONICLE.) 


JAN., 1908, EDITION 


CONTENTS: 


Railroads and Leading Industrial Companies—Statement showing 
outstanding Stocks and Bonds and also the Income for a series of 
. years past, as well as the annual charges against income. 





Highest and Lowest Prices—Monthly for year 1906 and 1907. 





Yearly Range of Active Stocks—With date’of highest and lowest 
prices made in the years 1904, 1905, 1906 and 1907. 





Dividends on Railroad Stocks and Leading Industrial Stocks— 
paid yearly from 1901 to 1907, inclusive. 











PRICE OF SINGLE COPIES, - - - = $100 
TO SUBSCRIBERS OF THE CHRONICLE - 75 





WILLIAM B. DANA COMPANY, Publishers, 
PINE STREET, CORNER PEARL STREET, NEW YORK. 


Copies may be had in Chicago from P. BARTLETT, 513 Monadnock Bidg., 
or London from EDWARDS & SMITH, 1 Drapers’ Gardens. 
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BE. H. ROLLINS & SONS 


BANKERS 


MUNICIPAL aNnD CORPORATION BONDS, 


19 MILK STREET BOSTON. 


CHICAGO. DENVER. SAN FRANCISC®. 














N. W. HARRIS & CO. 


BANKERS 
PINE STREET, CORNER WILLIAM 
NEW YORK 
Bond Department 
N. W. Harris & Company Harris Trust & Savings Bank 
BOSTON CHICAGO 


Receive deposits subject to check and 
allow interest on balances. Act as fiscal 
avents for municipalities and corvora- 
tions. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 














L. A. NORTON 


NEW YORK BANK STOCKS 
NEW YORK TRUST CO. STOCKS 25 BROAD STREET 
NEW YORK REALTY CO. STOCKS 
NEW YORK INs. & SURETY CO. STOCKS 

MISC. UNLISTED SECURITIES OF HIGH GRADE N EW YORK 


Specialist n 











SANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND SOLD. 


CLINTON GILBERT 


2 WALL STREET, NEW YORK, 




































20 


INVESTORS 


Desiring safe first mortgage bonds issued 
at a low rate per mile, on roads penetrating 
good local territories and earning from two to 
five times interest charges will find it to their 


benefit to secure from us detailed descriptions 
covering such issues. 











The CHRONICLE Quotations for inactive securities are revised by us and we will 
promptly answer any inquiries regarding same. 


F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


TELEPHONES: CABLE AooRress: 
2794, 2795, 2796 BROAD. FARBRANG NEW YORK 
LIEBER AND HARTFIELDS WALL STREET CODES 








The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822, 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


LONDON; NEW YORK. PARIS: 
18 Bishopsgate St. Within 78 Rue de Richelieu} 





CAPITAL, - - - $1,000,000 00 
UNDIVIDED PROFITS, 8,851,073 74 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 


Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 


Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Acts as Agent in the transaction of any approved financial business. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 


EDWIN 8S. MARSTON, President. 
THOS. J. BARNETT, Vice-President. 
SAMUEL SLOAN, Vice-President. 


AUGUSTUS V. HEELY, Vice-Pres. and Sec. 
WILLIAM B. CARDOZO, Asst. Secretary. 
CORNELIUS R. AGNEW, Asst. Secretary. 





BOARD OF DIRECTORS. 


JAMES STILLMAN, 
CLEVELAND H. DODGE, 
D. H. KING Jr., 

E. R. HOLDEN, 
WILLIAM ROWLAND, 
EDWARD R. BACON, 
HENRY H. ROGERS, 
ARCHIBALD D RUSSELL, 
EDWIN 8. MARSTON, 


HENRY A. 0. TAYLOR, 
WILLIAM WALDORF ASTOR, 
D. O. MILLS, 

FRANKLIN D. LOCKE, 
JAMES F. HORAN 

GEORGE F. BAKER, 

A. G. AGNEW, 

OHARLES A. PEABODY, 
HUGH D. AUCHINCLOss, 


MOSES TAYLOR PYNE, 
STEPHEN 8. PALMER, 
FREDERICK GELLER, 

JOHN L. RIKER, 

ROBERT C BOYD, 

HENRY HENTZ, 

H. VAN RENSSELAER KENNEDY, 
P A. VALENTINE, 

SAMUEL SLOAN, 
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INDEX 
TO STATEMENTS OF BANES AND TRUST COMPANIES. 


ALBANY, N. Y. Page- | MINNEAPOLIS, MINN. Page. 
Commercial Bank -.. First Nat. Bk. of Minnea 17 
Hettonal Totenion sce nee. i 
ATLANTA, GA. Security Nat Bank of Minn.. 16 
Atlanta National Bank .--..-- 9 MOBILE, t 
AUGUSTA, GA. People’s Bank ..........-.-- 10 
Georgia Railroad Bank... -.-- u NASHVILLE, TENN. 
DALSTNORA, MD. American National Bank wth 8 
Ferm. & Merch. Nat. Bank.. 5/ Fourth National Bank-...-.- 9 
Berane, Nasional nk -- 8 NEWARK, N. 3. 


| National Newark Banking Co. 4 
BIRMINGHAM, ALA. | Union National Bank 


First National Bank--.-..-.--- 10 
BOSTON, MASS. 





Netional Shawmut Bank....- 5 | Goal he tiga Notional Bank= 
Lean & 

BUFFALO, N. Y. Fo: N Bank pene 

Marine National Bank_---_.-- 3 are me me Sree 


CHARLESTON, 8. C. 
People’s National Bank ------ 8 | Seaboard Natienal Bank. -_-- 


CHICAGO, ILL. 





Guemerelel Nat. Bk. ef Chic.. 138 | Citizens’ Bank___._._....... 7 
tinental Bottenal Bank... 12/ Norfolk National Bank... .._ 6 
American Trust & Sav Bank--. 
Inside back eover. OMAHA, NEB. 
First Nat. Bank of Chi bee Hr} First National Bank-._...... 15 
Fort Dearborn Nat sia 
4 —S Bank of tthe Repubile i3 PATERSON, N. J 
sk, : First National Bank. ......_. 4 
CINCINNATI, OHIO. PO PHIA, PA . 
Fifth National Bank. ----.... 18 | Gern Bx Nat. Bank... 7 
OLEVELAND, OHIO. Fourth Street Natinaai Bank. H 
@entral National Bank. _..._- 18 | Franklin National Bank.....- 4 
Girard National Bank. _--____ 7 
DALSAR, SESAS. Market Street N Tationsi Bank_ $ 
ation: 
american Exchange Nat. Bank 11) Dijsdeiphia National Bank.. 6 
DENVER, COL. Union Bank........ 7 
Golorado National Bank--_-_-_. 15 PITTSBURGH, PA. 
Dust National Bank. ........ 16 | Bank of Pittsburgh, N.B.A. 9 
Mellon National Bank....... 
DETROIT, MICH. Peoples National Bank....... 8 
Peoples State Bank.__._....- 12 


PORTLAND, ORE. 
United States National Bank. 14 


PROVIDENCE, R. I. 
Merchants’ National Bank.... 65 


RICHMOND, VA, 
Bank of Richmond ---....._. 10 


8T. JOSEPH, MO. 
11 | Tootle-Lemon National Bank. 13 


ST. LOUIS, MO. 


FORT WORTH, TEXAS. 
Fort Worth National Bank... 11 


GRAND RAPIDS, MICH. 
Old National Bank_......... 12 


HARTFORD, CONN. 
Aetna National Bank 


HOUSTON, TEXAS. 
South Texas National Bank .. 


INDIANAPOLIS, IND. 


Merchente’ National Bank.... 12 | Meher ovat Oona it 
JERSEY CITY, N. J. Trust Co--- 15 
First National Bank._._.____ 4 Third Teel eon ca. a ae 14 
8ST. PAUL, MINN 
KNOXVILLE, TENN. + - 
@ty National Bank... _....__ 9 Merchants’ National Bank.... 16 
wee 208 ANGELES, Cai, | SALE LANE OY, OTAR, 
a on RS as Twit i 
Merchants’ Trust Go..._.___- 17| Walker Brothers... ........ 16 
SAN FRANCISCO, CAL. 
LOUISVILLE, KY. The First National Bank._.__ 15 
The Third National Bank.... 12 


SEATTLE, WASH. 
MEMPHIS, TENN. | Dexter Horton & Co._____._. 15 
Bank of Commerce & Trust Co_. 9 | National Bank of Commerce. 17 


MILWAUKEE, WIS. TACOMA, WASH. 
First National Bank. _____._- 10 | Fidelity Trust Co 
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REVIEW OF DECEMBER. 

December may be said to have been a month of 
slow convalescence; and though normal conditions 
were by no means restored, considerable progress 
towards recovery was made. Perhaps the best indi- 
cation of the advance towards better conditions is the 
fact that the premium on currency, or cash money, 
was steadily reduced, and by the end of the month 
had almost vanished. At the same time the position 
of the Clearing House banks was greatly improved, as 
a result of the continued importations of gold, and 
possibly, also, of the return to the banks and other 
financial institutions of hoarded stocks of money. 
Both the Comptroller of the Currency at Washington 
and the State Superintendent of Banking at Albany 
made calls for reports of the condition of the banks 
—the former of the national institutions and the latter 
of the State banks and trust companies—and the 
character of these returns did much to remove any 
latent distrust that may have remained regarding the 
strength and soundness of the country’s banking insti- 
tutions. It is to be noted, too, that on the expiration 
of the sixty days’ notice of intention to withdraw de- 
posits which the savings banks required in October 
at the time of the panic, very few of the depositors 
availed of the option. 

There were a few more failures of financial institu- 
tions, among which, perhaps, the most important 
was that of the National Bank of Commerce of Kansas 
City, but these had been regarded as inevitable, and 
tended, when they happened, to clear up the situation 
rather than to create additional distrust. The sus- 
pension of Whitney, Stephenson & Company in Pitts- 
burgh, though occasioning much regret on account of 
the high reputation of the concern, was similarly re- 
garded as reflecting simply the involved situation and 
industrial affairs at that great industrial centre. 
Treating New York City as the keystone to the whole 
financial structure, the important fact as the month 
progressed was the steady and marked improvement in 
the condition of the New York City Clearing House 
banks. On Nov. 23 the banks showed a deficiency below 
the required reserves in the extraordinary amount 


7| of $54,103,600. Thereafter, however, there was note- 


worthy improvement each week, and by December 28 
the deficiency had been reduced to $20,170,350. 
Money holdings in the same five weeks increased from 
$215,851,100 to $242,561,000. 

The stock market was rather slow to respond to the 
improvement in the financial situation, and evidenced 
more or less weakness at times. It is noteworthy, 



























































22 MONTHLY REVIEW 


[VoL LXXxvI. 








however, that few of the standard stocks recorded 
lower figures in December than at the time of the 
great upheaval in October and November. New York 
Central and Missouri Pacific are special excep- 
tions. The former dropped to below 90 and was weak, 
notwithstanding the declaration of the regular quar- 
terly dividend at the rate of 6% per annum, an unfa- 
vorable view being taken of the company’s preliminary 
annual statement for the year. The Missouri Pacific, 
on the other hand, declined because the company, 
though declaring the usual semi-annual dividend of 
214%, decided to pay in stock, as distribution in 
cash was deemed inadvisable. As far as the gen- 
eral list is concerned, there was a decided exhibition of 
strength in the closing days of the month, and there 
was then also a considerable increase in activity. 

The month closed one of the most noteworthy years 
in Stock Exchange history. In the magnitude and 
extent of the declines recorded it has had few if any 
parallels. On succeeding pages of this publication 
we furnish the range for every stock and bond listed on 
the N. Y. Stock Exchange—forthe twelve months as 
well as for December. In order to furnish, however, 
a graphic summary of the extent of the decline in prices 
which has occurred, we furnish here a summary show- 
ing the opening, the lowest and highest, and the clos- 
ing prices for leading groups of stocks. In this way 
the disastrous nature of the collapse in values is re- 
vealed at a glance, and it is also seen that no class of 
properties was exempt in the general slump. 

RANGE OF LEADING STOCKS IN 1907. 
| | 














Open- | Clos- 
ing. | Lowest. | Highest. ing. 
Trunk Lines— 
Banton Avgle------| 80%) 28% Bow 34) 283 gem. 4) a1 
oston  ————— 239 8 ec. | ‘eb. 
Canada Southern a each al 65%| 52 Nov. 14) 65% Jan. 14) 56 
Clev. Cin. Chic. & St. L. 91% $x ne oy i —= ; $836 
ea pe 43% ov } an 
N. Y. Cent. & H. R-.--| 131%| 89 Dec. 26) 134% Jan. 10) 90% 
N. Y. Chic. & St. L...-| 2 19% Oct. 30; 63% Jan 7| 24 
Pennsylvania --------- 138%] 103144 Nov. 4/ 141% Jan. 8] 109% 
Cou! Rant, aeltianiedimninaaiel | 18% 8 Oct. 30) Jan. 5) 10% 
ads— | 
Central of New Jersey._| 219%4| 144 Nov. 26) 220 Jan. 29) 169 
Delaware Lack. & West.| 480 369% Oct. 30! 510 Jan. 24) 400% 
Delaware & Hudson....| 224 123% Oct. 30; 227% Jan. 2) 147% 
Lehigh Valley_a.....-.-. | 78% 48% Oct. 30| 78% Jan. 5| 57% 
N.Y. Ont. & Western..| 47 1g, 28 Oct. 23) 48% Jan. 5) 33 
wentins 4¥e0ae | 134%| 70% Oct. 24) 139% Jan. 7} 95 
estern an acific— | | 
Qanadilan Pacific. ._._-- 195 | 138 Nov. 21; 195% Jan 4) 153% 
Chicago & Alton_-__-__-- 26 | 8% Nov. 21) 27% Jan 5) 14% 
Ihnicago Great Western.|; 18 | 6% Nov. 23) 18 Jan. 2 8 
Chic. Milw. & St. Paul-.| 14914) 93% Nov. 21) 157% Jan. 14) 104% 
Chic. & North Western_| 197 54) 126 Oct. 30) 5 Jan. 10) 137% 
Sacrertaiaiorrme:-| 22™l Wg Novis wei den ya 
ver o Grande_-- 2 yOv. an. 
Great Northern, pref._.| 186 | 107% Oct. 30) 189% Jan. 2) 116% 
Ulinols Central. - a-| 170 | 116 Nov. 16) i. jen. 3 122 
finn. St. P. .M..| 137 | ct. an. 80% 
Northern Pacific... __- 186 | 100% Oct. 24) 189% Jan. 7} 118 
Rock Island Co_______- | 30%) 11% Nov. 22) 30% Jan. 5 15% 
Southern Pacific Co__._| 93 ¥| 63% Oct. 24, 96% Jan. 144 73% 
ow — TEE Ca Oct. 24 183 Jan. 5] 118% 
estern— | 
Top. & Santa Fe_| 104%| 66% Nov. 22| 108% Jan. 7) 69% 
Mion Paces) 904) H058 Bee gr) Sea ae 8) as 
St. L. &S. Fr., 2d pref.| 48%! 34°* Nov. 19| 48% Jan. 5] 39° 
St. Louls Southwestern.| 2434; 11 Nov. 22) 25% Jan. 7) 15 
Texas & Pacific. __.___- 35% 17% Nov. 21; 37% Jan. 7| 20 


Southern Roads— 


Chesapeake & Ohlo__._| 56 23% Nov. 22; 56 Jan. 5 30% 
Louisville & Nashville-_| 143%! 854% Nov. 21) 145% Jan. 5; 92% 
Norfolk & Western-.--| 91%| 56 Oct. 24) 92% Jan. 5| 64 
Southern Ry_b-_-.-_.__-- |; 33 | 10 Nov. 21} 34 Jan. 5) 13% 
0 do pref.b...| 94%| 29% Nov. 23) 94% Jan. 5) 36 
Miscellaneous— | 


Amalgamated Copper__| 115%| 41% Oct. 24 
Amer. Car & Found ae. ae | . 








Amer. Cotton Ojl______ | 31%) 2 Nov. | % July 27; 28% 
Amer. Smelt & Refining] 149%! 58% Nov. 15) 155 Jan. 7| 70% 
Amer. Sugar Refining-_| 133%! 92% Dec. 14) 137% Feb. 13) 99% 
Anaconda ip ee ..-| 72%) 25% Oct. 18|75 11-16 Feb. 16) 28% 
B’klyn Rapid Transit.-| 78%| 26% Nov. 21; 83% Jan. 7 39 
Colorado Fuel & Iron..| 53%| 14 Nov. 26) 57% Jan 19% 
General Electric.._.._- | 0% 89% Oct. 23) 163 Jan. 22) 112 
Interboro-Metropolitan.| 36 | 4% Oct. 22) 39 Jan. 23 7 
International Paper---_| 8 | 7% Nov. 16) 18% Jan 
Manhattan Elevated...| 142%; 100% Oct. 25| 146 Feb. 13) 120 
National Lead_________| 3%| 33 Nov. 15} 76% Jan. 7} 40 
Pacific Mall - Saas . . on Nov. 16} 41% Jan 5) 26% 
People’s Gas Lt. & Coke| 98 70% Oct. 30; 98% Jan 4, 79% 
Pressed Steel Car... _- 3%) 15% Nov. 26) 57 Jan. 10) 20 
Republic Iron & Steel_.| 38%| 12 Oct. 23) 41 Jan. 7| 16% 
Tenn. Coal, Iron & Ry 160 98 Nov. 15) 162 Jan. 4) 100% 
nea |} 51 13% Nov. 21 52% Feb. 16) 20% 
U.S. Steel Corporation-| 48%| 21% Oct. 23) 50% Jan. 7} 26% 
o do pref._.| 104%; 79% Nov. 20) 107% Jan. 7) 88% 
Western Union Tel... _- 83%| 54 ec. 14, 85 Jan. 10| 55% 
} i i 





a Par value is $50 per share and price Is dollars per share; not per cent. 
b Voting trustee certificates stamped extended. y 
c Par value is $25 per share and price Is dollars per share; not per cent. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 


"* Month December— 1907. 1906. 1905. 1904. 
Stock sales— 
No. of shares __ 12,636,490 20,457,050 31,528,396 28,092,821 
Par value__._- $1,072,137,925 $1,714,761,550 $2,959,343,875 $2,633,348,000 
Bond sales (par value)— 
» Railroad and 


mise. bonds_ $59,990,000 $41,175,300 $61,450,500 $116,245,500 
Gov’ment bds_ 25, 5 100,500 48,000 
State bonds --- 3,872,200 3,342,600 11,285,600 4,082,900 


Total b’d sales . $63,887,300 $44,613,900 $72.836,600 $120,376,400 








Jan.1tDec.31— 1907. 1906. 1905. 1904, 
Stock sales— 
No. of shares... 196,438,824 284,298,010 263,081,156 187,312,065 
value. .... $17,006,377,125 $24,843,524,975 $24,400,096,780 $17,393.637,550 
Bond sales ——— 
mise. bonds. $456,116,300 $605,554,200 $815,716,200 $1014,812,709 
Gov’ment bds. ‘ 1,809,800 1,189,120 681,180 
State bonds... 69,196,100 67,588,850 207,513,450 24,652,575 





Total b’'dsales. $526,170.450 $674,952,850 $1,024,418,770 $1,040,146,455 
SALES OF GRAIN ON THE PRODUCE EXCHANGE. 
1907. 1906. 1905. 


1904. 
Bushels. B Bushels. Bushels. 
Month of December- -------- 39,712,000 29,456,800 29,482,750 37,029,150 
Jan. 1 to Dec. 31....------- 645,353,800 448,109,260 478,432,825 627,379,500 


In the money market, the two features in the situa- 
tion which indicated an advance towards better condi- 
tions were the gradual though slow disappearance of 
the premium on currency and the fact that some little 
business was again done in time loans, even though at 
high figures. As far as call loans on the Stock Ex- 
change are concerned, there was evidence of a more or 
less urgent inquiry for funds by borrowers, which in- 
quiry was increased, and also made more difficult to 
satisfy, on account of the large demand in connection 
with the Ist of January payments. At times during 
the month 25% was paid for call loans on the Exchange, 
and on the closing day, Dec. 31, the range was 8@18%. 
Quotations for time loans then were 12% for 30-day 
periods, 10% for 60 to 90 days and.6% for 4 months. 


RATES FOR MONEY IN NEW YORK WEEKLY. 
Dec.6. Dec.13. Dec. 20. Dec. 27, 





GC 6 ck icndtsasebssccecésons %.2 %-1K% w4-1K w-1K 
Call Loans— 
Stock Exchange—Range for week_--__..--- 3-13 2-25 6-17 6-25 
OS SS ST ee 6 18 12 20 
At banks and trust companies. -.........-.- ————Out of market 
Ttme Loans— 
cc. sal cdeianeds tne ce tm ahadncedesteibaaisdntoed * an 15-18 a 
GE GE dade cccnencsncndhnbtsaameeca * 8-10 12 12 
BE BE in0cté aauebaneioushiidmesen * 8-10 10 10-12 
BT Stccrnedcakaddencesoousaane * 8 8 a 
Five months --...- * _ od as 
Six months- --. -- * 7-8 6-7 74-3 
Seven months * a os 6.7 
Commerctat Paper— 
Double names—Choice 60 to 90 days. .....-. * 8nom. 8nom. 8 nom 
Single names—Prime 4 to 6 months_--.....-. * 8nom. 8nom. 8 nom 


Good 4 to 6 months. ._..... * ee on os 
*No regular rates—subject to special agreement. 


At the foreign financial centres a more hopeful tone 
also developed. At first the continued gold engage- 
ments tended to keep alive apprehensions, but with the 
dwindling of the premium here for cash money and the 
diminution in the gold engagements, a more reassuring 
view of things was taken. Official rates of discount 
were maintained at the previous high figures—7% by 
the Bank of England and 744% by the Bank of Ger- 
many—but open market discounts gradually fell away, 
and at Dec. 31 were only 53 at London and 6 at Ber- 
lin and Frankfort. These lower discounts, together 
with tenser money in New York, caused a general 
weakening in sterling exchange, which closed Dec. 31 
at or near the lowest figures of the month. 

ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
Bankers’ Billsa———_————_ 





——Commercial Bills —— 
Cable On Documenis 
60-Day. Sight. Transfers. Banks. jor Payment. 
Mt. Bocce s. 8. 8. 8. 8. 
2....480 -48014 48525-8530 48770-8775 480 -80% 4784-4 80% 
3__..4 8015-4 8025 48605-8615 48710-8720 479 -80% 4784-4 80% 
4_...480 -48010 48610-8615 48725-8730 479 -80% 4 481 
5..-.480 -48034 4864-864, 48725-8735 479 -80% 479 -481 


6..--4 80%-4 81 4 8610-8620 487 -8725 479%-80% 479 -481 
, aaa 5 480 -80% 











math = 8055 4 86 Fes 4 87 — s 4 70244 8044 
—_ 35-4 8040 4 4 8690-8695 4 79%{-80 479-4 81 
10....4 7985-4 7990 4 4 8615-8620 4 7844-79 479 80% 
11__..4 7985-4 7990 4 4 8640-8645 4794-79344 4 784-4 80% 
12_...4 7914-4 80 4 4 8560-8675 4794-7914 4784-4 80% 
13_...4 7970-4 7980 4 4 8670-8680 4 - 478 -480% 
— 80 4 = 487 -8710 479%-79% 4 a: 80% 

ae ° . . 8. - 
16....4 80 -48010 48590-8595 48735-8745 47914-79% 478%-4 80% 
17....4 8030-4 8035 4 8625-8630 4 8785-87 480 -80% 479 -481% 
18_...4 8020-4 8025 486 -8605 48740-8745 480 -80% 479 -481% 
19___.4 8025-4 8050 4 8650-8655 4 8820-8825 480 -80% 479 -481% 
20....4 8034-4 81 4 8660-8670 4 8835-8845 480 -8044 4 784-4 81K 
| eo a 8015 486 -8610 4 8830-8835 4804-8045 4 ate“ 81% 

Loken . . 8. Ss. ° 
23....4 8030-4 8035 485 -8505 48760-8765 4794-794 479 -481 
24....4 794-4 7934 48425-8430 4 8690-87 478 -78% 477 -479 
. = CHRISTMAS HOLIDAY. 
26_...4 7914-4 80 485 -8510 487 -884 479 -79% 478 -479% 
27....4 79%-4 79% 48440-8460 487 -8710 478%4-78% 477%-479% 
28....4 bie 79% 4 8474-844 4 eo 4 wag ree 4 THs 79% 
30....479 -479% 48410-8415 48540-8550 478 -78% 477 -479 
31__..4 7934-4 7934 4 8415-8425 48560-8575 47915-7930 478 -4 79% 


__ POSTED RATES—BANKERS’ STERLING BILLS. 











| 

Dec. 60 Days.| Demand.| Dec. | 60 Days.| Demand.|| Dec. | 60 Days.| Demand. 
Base Sun'day 14 _..|80}4 8144/4 86-88 27 ...|4 80-81 |4 8634-87 
2 ...|481 487% /||15--- Sun|day 28 ...|4 80-81 |4 8644-87 
3 .../4 81 487% 16 ...|4 81 4 87 ae aaa day 
4...|481 487% /|/17 .--/481 4 87 30 _..|4 80-81 |4 86-87 
5 ...|481 487% 18 .../4 81 487 31 ...|4 80-81 /|4 86-87 
6 .../4 81 14 87 ll19 ---;4 81 487 

7 ...|481 4 87 }|20 .../4 81 4 87 Open_/4 81 487% 
and Sun|day 21 .../4 81 487 High ./4 81% 488 

9 .../481 4 87 ae een Sun|day Low .|4 80 4 86 

10 .../4 81 4 87 23 .../4 81 4 87 -|4 80-81 |4 86-87 
11 .../481 4 87 24 ...|4 80-81 /|4 8644-87 

12 _../4 81 487 25 .-. H 
13 ---|8036 8136/4 86-68 26 .../4 80-81 4 3634-87 
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NEw YorK STocK EXCHANGE 


MONTHLY AND YEARLY RECORD. 





The foll~wing tables furnish a complete record of the New York Stock Exchange transactions for the past month and 


the year 1907. 


They need no extended introduction, as they are self-explanatory. The tables embrace every security 


(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official! 
list. As to prices the form is our own, and we think it will be found to contain just the facts desired by our readers and to 
All quotations in the column headed ‘‘ Price 
about January 2 1907" were made on that date, except those in italics, which are the nearest in January 1907. The 
black-faced letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 


ta For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR DECEMBER AND THE YEAR 1907. 


present them in the most convenient way for study and reference. 
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BONDS. i g i & PRICES IN DECEMBER. Rano FOR YEAR 1907. 
‘an. | 
N Y STOCK EXCHANGE (12 mos.) 1907. || Dec. 2, Lowest. ae | Lowest. Highest. 
US Gov & City Securities 3 Bid. Ask.||Bid. ale Prices rices. || Sate Prices. | Sale 
US 2s, cons, reg..-.April 1930 164,000)|10444 105 10334 104% ‘1104% Dec. 9 10436 Dee. 9 uests April 23|109 Nov. 8 
U § 2s, cons, coupon_ April 1930 88,000)|1 We: BIGe BGR TI BG idwcsce ccccnslecudés esciea 104% May 8/106 Mch. 12 
U S$ 3s, reg 10-20s_._. Aug 1918 50,000) 1023¢ 103 34\|1 10 EO IEES: = re ea 101 Nov. 20)103 Oct. 30 
US 3s, coup 10-20s..Aug 1918 186,000)|102%4 10334 100 101 102 Dec, 10/106}4 Dec. 510014 Nov. 26)106% 
U S 3s, coup, small...Aug1918;\Q- F) -...-.-. 1023¢ ...-- DEED. Jascclth «a-celewwan~e ageeeeinw Ogre chenasbeguhs cawecalisebhe sehtce 
US 4s, registered ......-. .lU UUme Bole eS ee errr eee 11934 Oct. 24|130% Mch. 28 
us 4s, w, compen -- CELLED 1925 122,000) 130% 131 ites Sale 117. Dec, 2/120 Dec, 23 2)130 % April 18 
2s._Aug 1936\Q-N; -.-... 10. 106 [10 ntenettt’ seceslescecn sccconlaessen bb2-deees woaeeeienekbaae 
Pal ane Isi’ds I" I'd pur4s.’14-34)Q - F)  -.... 109% ...-- | 107% a Se eee SIS MER) Eins 
re npenery recpts— 
a? A 13% Corp Stock. ..1957 16872000)|..... ..... 1084 Sale 104% Dec. 31/108% Dec. 2 sito 38 Sept. 12/1084 Dec. 2 
for 4 assess 5 bonds_1917: oF — RR Sep 103 Dec. 3/1044 Dec. 13 Nov. 1|104% Dec, 1 
Foreign Gov't Securities 
Frankfort-on-Main 344s, Ser 1.)M- 8) -...- 93% ...-- ee 2 ee ee eee ee ee ee eee ee 
Imperial Japanese Governm’t— 
terling loan 4/4s____.. 1925|F - A| 12739000) 62 Sale || 84% Sale 855% Dec, 13) 87% Dec, 31) 8334 Oct. 25) 943% Jan. 25 
2d series 444s___...-. 1925|J - J|8,174,000)) 917% Sale || 87 Sale 864 Dec, 20) 87% Dec. 31) 84 Oct. 23] 92% Jan. 19 
Sterling loan 4s______.. 1931|/J_ - J|3,364,000) 84 Sale | 78 —____. 78% Dec, 19) 7 Dec. 9|)| 75 Oct. 28) 85% Jan. 25 
Rep of Cuba 5s, ext debt__1904)M - 8/1,264,000)|..... 1023¢/|..... 98% 974 Dec. 4/1004 Dec. 30/| 95 Nov. 26/103% Feb. 19 
U S of Mexico External = Fe Ope 
loan of 1899, sink fund 9 - J| 347.000) 9734 Sale || 95 Sale 96 Dec, 19; 9744 Dec. 31/| 93. Nov. 8] 99 - Jan. 22 
4s gold debt of 1904....1954|J - D| 49 om 93 94 87% Sale 873% Dec. 2) 89 Dec. 7|| 873% Dec. 2| 95 . April 29 
—s | | a Pe ee 
"= Railroad Bonds | 
labama Cent. See South BR: 
labama Mid. See Atl Coast 
Albany & Susq. See Del & Hud 
Alegheny, Val ey. See Pa RR 
= < & West. See Buff R & P 
ck & Imp. See CentofNJ 
‘om Arbor Ist g 4s._July 1995/Q - J) 124,000).__.. 93 = 79 Dec, 24) 79 Dec. 24) 72 Nov.12/ 91 Feb. 15 
Atch Top & rS F—Gen g, 4s 1995|A - 0|8,370,000/|100 Sale || 9534 Sale 94% Dec, 2| 96% Dec. 31) $9 4 Nov. 22/102% Jan. 21 
istened .......-.- 1995|A - O| | 45,000/101 _._.. geo Bree gues a pepe: To agate + || 9044 Nov. 14/101 84 Jan. 17 
Adjustmeret g, wee ioe Nov | 607,000) 92 Sale | 814% 88 814% Dec. 17; 824% Dec. 3/ 77% Nov. 4 92% Jan. 12 
egisted.d_._..- 5| Nov Ditiinie scchtiveaiih beep ane aaipilendtbaeeadecgdit es hee th <a 86 April 30) 86 April 30 
Stampenv-.--.-. july) 1998 M - N|1,638,000)) 9244 Sale || 8136 88 82 Dec, 18 Dec. 7 Oct. 25) 92% Jan. 
50-year convert, gold 4s_ iors -DdD 26490000) 105 Sale | 85 Sale 84% Dec. 16} 87% Dec. 31|| 80 Nov. 21:108% Jan. 7 
a ear co 4s g 53______ 917/J -D |. 
ney --» series F_ 1908'F -A 
1 F-A 
F-A 
F-A 
i i F-A 
East _ Dv, Ist g, 4s_1928|M- § 
Chic & St Louis Ist 6s_ cen M-S 
Atlan Knoxv & No. SeeL & N | 
Atl Coast L Ist g 4s. .-July 1952)|M- 8 
Registered - - -- -- July 1952|M- § 
id, lst, gu, g, 5s.._.1928|M-N 
Bruns & W, Ist gu, g, 4s 1938|J - J 
Charl & Sav, Ist g, 7s__.1936|J - J 
L & N collat g, 4s_.Oct 1952;/M-N 
~~ My & W, ist g, 6s_..1934,A -O 
tO SSRs ee 1934;A -O 
sil Sp O & G, gu, g 4s__1918)J - J July 16; 94 July 16 
Atlan & Dany. See South’n Ry 
ps & Yadk. See South’n Ry 
ustin & W. See So Pacific 
B" & O—Prior lien,g,34.’25|J - J || 8534 Hie. 26) 93% April 26 
on wie crabebattasde ia Q- J} 36,000). __ ae 3 arena || 8844 O m. 924% May 8 
_ _ “Saaees July 1948/A - O/3,371,000/102 _ Bale 4 88 Oct: 0; 102% Jan. 19 
Registere "REEDS eee E> Q-J 78,000) _.__. 01% 94 Sept. q2\101 38 Jan. 4 
Pitts Junc, Ist g, 6s_._..1922\J - Jj ----- a Seer Se See ee Ee a a ee a 
PittsJunc& M D Ist g,34s’25|M-N| 77,000 89% ‘ia 80 Oct. 4' 90 Jan. 17 
PLE & Wvasys, ref,g,4s 1941|M-N/| 481,000 94 ae 83 Nov. 25) 96 Jan. 
S W Div, Ist g, 344s_._.1925|4 - J|1,536 1000) 90% Sale 80 Nov. 25) 9034 Feb. 18 
CO Reorg Ist con, g, 444s’30/M- §| ----- DEE cccachocace cancajaatss cankeslcattue ccbeagingedon on -aabliceans oun adie 
ClevLor& W con, i g 5s 1933|A - O 30,000 1125% i AER TT 10934 June 2911354 Jan. 25 
Mon R ist gu g, 5s_.... 1919, FP -A 7,060)| 1 oF as, --||----+ ----- 1057 Feb. 8/105% Feb. 8 
Ohi toy RR—ist, CTE OI wcncntigkden BER. Necsus ccenal, ddth Ghnaelnn tdde cedeneineaden 44 cee ogee ee 
Gen SR 5 ee 1937|A-O| ----- |10734 itil | ins Ai eines sah aioe aaceep ages 
Pitts ‘Clev & Tol, ist g,6s 1922;|A-Q| ------ BEE ansndlccuse seccslesghey wcaselasccde odahewisciagun oh<dlghiebiee aoa eee 
Pittsh & West 1st g, 4s_.1917|\J - J 10,000, GES PERSE: 88% Oct. 14| 94 Mch. 15 
ile Creek st .su.8.4 REED @I cece GE concdncune axkcdlacese snccaleossnn edantelvndsan sheagpanee sane 
Battle aStur. See Mich C i} 
Beech See N Y C & Hud 
Bellev & yey See Ill Cent 
B’klyn & Montauk. See L Isl’d i| 
Bruns & West. See Atl Coast L | 
Buffalo NY & Erie . See Erie 
uff R & P, gen, g, 58....1937 April 2/118% Jan. 28 
a he & West Ist g, gu 4s "98 16|103% Feb. 6 
an 260, 2 CBA SORE @ 2b wcccaslh caccddancee meacdlaeaies scacahinanse Seanenpeageis ens aeeling tana bameeele deme 
RS Ee, OA. Al once cccadiocces ondsuEl cocaticccoss .onsncltiawis «+ anenieaasacheaeeeeae eee 
Consol, Ist g, 6s... -- 9 June 19123 % Feb. 21 
Bure te Nath ais Aor Bt 79,000 94 90 || $934 April 16| 9654 Feb. 8 
us—Ist,ref,g,4s_Apr ’” ' - aa a ee eee I ae D! ‘eb. 
Burl CR & No. See Pac 
wi | ee 1908 5,176,000). ___. 100 |\104% Sale 103% Dec, 20|104%4 Det. 10| 987% Nov. aics Nov. 29 
J P Morgan & Co receipt 2S RES Monee. 100% Dec. 20)102% Dec. 31/100%4 Dec. 20:102% Dec. 81 
+ __ | eee 1913 9,000)|104% 10534|| 97 Sale Dec. 99 Des. 31)| 95% Nov. 27/1053 Jan. 23 
Registered ___.._-... 913 2, RSE See ERs Hae i.-.-i/100% May 22)10034 May 22 
Carb & Shawn. See Ill Centra : | ; 
Carolina Cent. See Seab Air 4 : 





Carthage & Ad. SeeN YC &H 



































































































































24 BONDS-—STOCK EXCHANGE RECORD (VoL. LXXXvL 
BONDS Int. | Sales in |\Price abou PRICBS IN DECEMBER. |RANGE FOR YEAR 1907 
x Pert| 1907 | Jan. 2. 

N Y STOCK EXCHANGE ed. |(12 a 1907. Dec. 2. Dec. 31. Lowest. Highest . Lowest. Highest. 
Ced RIlaF&N. SeBCR&N s Ask.|| Bid Ask |\Bid. Ask. Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices, 
Central ‘Branch Ry. f my Mo Pac 
Cent Branch U P. See Mo Pac 
Central Ohio. See Balt & Ohio 
Cent of Ga—lIst, g, 5s.Nov 1945|F - A 15, 000 |118 

Registered _......- f -f FS Beaty aeerpeese 

Consol, gold, s----.... 1945|M-N) 924 000 16034 iio 

Ist, 5 inc, g, 5s.Nov 1945/Oct 48,000) ..... 

Sta oe AOL PALS SE Gacces enne: 
2d, pref, inc, g, 5s.Nov 1945/Oct 78,000)) -_. -. 
percept ze: 5 AF ,000) 77 
3d, pref, inc, g, 5s.Nov 1945/Oct 52,000) 65 
ee 157000) 66 

Chat. Div. Bry, wh g. 4s.’51|\J -D} 10,000) 91 

pee nes v ist. 1946/3 - J) ------ 107 

Mid Ga & te Be 8-104 ee eakeee 107 

Mobile bie sh , 58. -71946|3 -J 9,000'|109 
CenRR& B of Ga—Col g 5s 1937] hy -N;| 24,000 106 
Central of N J—Gen g, 5s.1987|J - J ,000)|186 

Registered -- -_ _- July 1887\e - J} 124,000)|124 
sn Dock & ay ng gu5s1921J - J 1000) names 
h & H R ge 68.19230,5 - Jj ...-.-- 
ish «& Wilkesb Soa 5s_-1912|M -N 15,000) 100 slusatoe steeenl “ia Aug. 26/100% Jan. 18 
Con, ext,gu,444s_June1910/Q -M)| 231, 000 | 99% 100 94 Dec. 6| 95 Dec. ia) Dec. 6)1 101 ‘Feb. 

N Y & L Br, gen, g, 4s_. -1941/M~ 8 ------|ne0-- -20--||-2-22 e-ne-|--nee eeeee|-neees 2222-> epee i capeng seeued <orene’ Segue 
Cent Pacific. See So Pac Co | } | 
Cent Ver Ist,gu,g,4s_- May 1920.Q- F| 25,000|..... onee-| bia, arene ye || 85 April 15| 89% Feb. 14 
Ches & Savan. See Atl Coast L| \| 

es & O—Gold 6s, ~ t+ 1908\|A - O} 93,000 102% 105 | 99% 100 (101% Sale 9934 Dec. 3, 1014 Dec. 31) 98 Oct. 111/105 Feb. 21 
Gold _ ~weaetar are 1911,A -O} 3, ee heer Se gapeelosecoa cccoeqelessese sooces 102 Oct. 31107 Feb. 13 
3e6 €0me, 6, G8..ccc<<<- 939'M-N 558,000 nana lies! 11034 106 |107 Sale (105 Dec. i3 108 % Dec. 101 No 71 Jan. 4 

Registered .......... 1939|M - N| 1, ene saégeheanece CT 101% Dec. 3101% Dec. 3 i Dec. 3) 101% Dew 3 
Gen, gold, 444s____.__. 1992|M - §8)2,270,000|...-- > 106%) 90 Sale | 96 Sale 0 Dec 2 \ Nov. 26) |105 34 Jan. 28 

Registered .......... 1002;\M- 8} .....-]|...-- 10) fj... ..-ncleccce coces|.-----0- ---- Jnccwce ecmcccf[acwcse onccen|scnoce cccess 
Craig Valley, Ist, g, 5s..1940\J - J} ------ or ieee PEELE SORTER Eee a Kee 
R & A Div, Ist con g, 48_1989|J - J 76,000) 9934 Sale §_____ “b4is| “93% Sale | 93 Dec. 17/95 Dec. 3) 9214 Oct. 31) |1603% Jan. 10 

2d con g, "SNe ge 1989\J - J BE EP eSheecdcce codedlecdsh GbO0b Deseo cbesedeeeses GResee June 28; 994% Feb. 15 
p mer Ly Val, Ist g, 5s.1941|M- 8) -.-.--- DEE... andtclonniis euddiladbed: $6000 ER cids0eeEsSeeEeeee 66064 RE ddoe choehals aaa 

Ry, ist gu,z,4s 1940|M - N| iteaciaie aS haere OTT RRR ERS Sree ea Foes ae 
onie & mat RR Ref g 35.-1949) & “3 Gi ittesons FO EGS cause 70% 73 70 Dec 70 Dec. 6| 70 Dec. 6 80 Jan. 21 
RR RAE 9 - somtimes Sbnbttbanann anaaioniiie sbbetlnaaned odetenlegpens 2600. gealdebenaeieeed ee 

Ratha, maa £, 34s. 1950/4 : ; 745,000 7524 eccce SEES eosae | 63% 64 58% Dec. 6 65% Dec. 16 55 Nov. 29, 76% Jan. 14 

emistered .......... 1950 - once béd 6ebeeleneSe G0G0slocaccs c0eseelebetee 269006595986 2 asec seen nee 

Chic Bur & Q—Denv D 48.1922 F - A 22,000 10014 Sale |____- (af a NRREEEET: Apap certs 96% Oct. 3100%Jan. 2 

stipe ae ae 3s. --1949 J - 4] 629, 01% -_ 84% Sale | $87 ....-| 844% Dec. 2 88 Dec. 6)| 82% Nov, 14 9236 Jan. 26 

egistered _........- pe Repay (EE, Re ee a eS EES Pay aE 

ss URE: 1949 J - J 2,516,000 Nov. 6103 May 2 

ORE -J 5,000 98% Oct. 22, 98% i. 22 

Iowa Div sink fd, 5s- ---1918 A-0O| 10,000 104 6 May 29106 May 29 

Sinking fund 4s_____. 919 A-O ,000 10 Nov. 7/104 April 9 
Nebraska Exten, 4572771927 M-N| 119,000 Dec. 4102 Jan. 28 

PIO oc nmenccas ES ee Re ee ee Ne ee ae 

Southwestern Div 4s_..1921|M- S| 2,000 Oct. 12; 90 Oct. 12 

4s, joint bonds. See Gt Nor 

ebentere | Arey -N!| 109,000 Nov. 12)}104 April18 

& St Jo, con, 6s_ ---1911 M-8 > 21,000 Dec. 5/10 Jan. 15 
chica Elll—Ref&imp,g,4s 1955|J - JI 1,000 April 27; 92. April 27 

lst cons, g, 6s__- _.1934/A - 0) 19,000.28 Dec, 30119834 July 19 

Ge — LS 5s ..1937 _ N 192,000 Nov. 20/117 ¥4 Jan. 15 

er 1937 -N ecases C0n6es O50 -66n gn doe _waceselaeeeon seaen 

ChistiniGeniRy, ist,5s_1936|J - J} 3,000) 1 Oct. 3) 118 74 Feb. 1 
Chicago & Erie. ‘See Erie | | 
Chic Ind & Lou—Ref, g, 6s 1947|\J - J} 44,000/126 Oct. a Wee May 6 

Refunding, old, 5s....1947\J - J| ,000 Oct. 23|111% Jan. 2 

NA& mio. ms, 63.1910|\J - J) 19,000)) eager Se July 10/105° May 25 
onic ‘Milw & St Paul— | 

Terminal, gold, 5s_--_--- 1914\J - J 38,000, 10436 i ee Seer, Pes nme 100 Oct. 17|106% Feb. 6 

Gen, g, 4s, ser A_.May 1989)J J} 147,000 2900 99 Dec. 2/1024 Dec. 26) 98 Nov. 23|107 Jan. 26 

Registered’ llc aad May 198 9 ' ene ae eee ere. Ree HE ra See ee 

Ri Fist 5768, ser B_ “May i ; 115, 660] 90% 9835) 85 Dec. 16 85 Dec. ig 82 Nov. 13) 9234 Mch. 9 
elie I i TT I Tees Des Seer ep pres eee 

Ch & L Sup, Div, g, 5s..1921|J - J} ------ |i08ig dine ocass Gabsd Gabbe baanics ctkaddacowen aeseen RASS Baer 

Ch & Mo Riv Div, 5s__.1926J - J} 43,000//110% -----||--7~- cassccesnacfaccecs socnaaie AMG, 18210eG eee 

Chic & Pac Div, 6s_____ 1910 ci - = eee > ees eee 104 Aug. 5 1055 May 10 

h & P W, ist, g, 5s....1921/J - J} 219,000/110 111 105% Dec. 7,106% Dec. 12/105 Nov. 4112 May 6 

Dak & Gt cy ae 1916\J - J CREE cnccthcccce SEE PE  cnchelncccen bescedleccenn decade ||106 June 20/106 % Feb. 

Fargo & So, ass, 8, Gs...1924)3 } ee ReneS eee: a. cere ANT tir serene cs: | COREE eae. 

en en NE eer ee rere bss Sa Fa Ta 

 & ear © £2 SEE GEER ececchecene Seedeledocs Sbedelnawcce csaceslecsses eeocta 1 1 

ist I & D Exten, 7s___.1 Sos ommeiiel ity etnesel shinnuss sadenabennibinn ani soonest ~ opalesntantin- eee 

Ist La Crosse & D, 58_--1919:J P| ae pees: | |)” geen ee 106% July 30 108% June 1 

Mineral Point Div, 5s...1910\J 4,000}100 _...-. 98 Dec. 2 98 Dec. || 98° Dec. 2/1 ch. 18 

1st So Minn Div 6s____- 181913 160,000) 104% 108 101% Dec. 6/103 Dec. 5/100 Nov. 9 105 3 May 29 

ist Southwest Div, 6s__.1909)J 0,000)101 .....-/| 102% Dec, 91102% Dec. 121/101 34 Nov. 22)104 Jan. 14 

Wis & Minn Div, g, 5s..1921\J 04 1105 Dec. 12/104 Dec, 13/110% Feb. 27 

Mil & No, Ist, M L 6s__.1910) Dec. 17/106 % Feb. 14 

Ist, consol, 6s... ___- 1913) PE: pee: spear renes ee te ey: 0}111 44 Feb. 26 
Chic & North W cons 78.1915) | \121 Feb. 4 
Extension 4s_____ +h Se ..w ok cased OE  cosadinaacne axacestbhests coneed 23:102 Jan. 8 
Registered ____. 1886-1926) 17\104 Feb. 8 
General, g, 344s______-- 1987 3} 98 Jan. 16 
Registered_.____ Nov 1987 . 21; 95 Feb. 21 
Sinking fund 6s -- fee 9|107 June 18 
Registered ____- 1879-1929 Dec, 12) 10036 June 4 


Sinking fund 5s. __1879-1929) 
1879-1929) 
909 


tooo ~~ +: ees 
EERSSSSE> <<a“ ETaRSSR>>ERSSSPORWaDCESS 


Registered _ 
Debenture 5s__ 
Registered __ 
Dypaiwe 5s_. 
Registered _.___ -19: 
Sinking od deb 58... 
Registered 





1 
21) 
33| 
933 


92 
93. 
North’n Illinois, 1st, 5s. 191 
9 


0 i013 7 
Ott C F & St Paul, Ist,5s 1909 DT peendincann éngenkendan tonne 
M LS& West, Ist, g, '6s_1921 | 36, 113134 ..... 112% 113 |112% -.-..- 
Ext & imp, oe g, 5s_.1929 | BEE tatcscBecdas estes ee 
Ashland Ist,g, 68 1925 etaenhel EE <casehaccae eeseel az 
em Dy , Ist, g,6s 1924 S . edeeaiea DT gnqutelunsdee. aegrec BEB 8 eecce 
Incomes, 6s.........1911/M-N} ...... t . speadicsnds: @metdiames enna 
Chic RI & ‘Pacific, 6s....1917 38 000 115% ...-- " _ 6 © CBee 
Registered .......... 917 DT. «ns cslnnndé séimostakand monee 
General, gold, 4s__..__- 1888 1,729,000'100 Sale | 9234 Sale | 97 Sale 
R poctered oid, 4s___- 1934 4,055°000| 2222. “63° §25Z Sale |"8314 Sale 
efunding, go ee :055,000)|..... 9 82 e 
Collat trust, Series G_..1909,\M-N|}  _....- ER Hees : Peers & — ieee 
ED Wa vcincicditeratncanes oxtpekce 1912! Seema tance Rendne anand 
I tae i case tel 1914\M-N;) ...... SN eguhisiinmmen séaajanis 
| Seeenenee ee 1915 N 5,000)| $056 ...../|..... TS leases 86 
OT eegeere 1917 N RTE Ut. enndalaniine memati staid 
a 91 N 7,00 || 8B ___. le eae 
Chic RI & Pac RR, 4s_.2002 N| 12487000 76 Sale 60 Sale 62% Sale 
Gol a rust go iis i91 M- Bo 299. 000/607” Sale 7214 Sale | 743{ Sale 
ollateral trust go Ss 3 ,290,000, 9 e 
BurlCR & No— ’ ee | 
Con Ist & col tr, g, 58.1934/A-O};  380,000)/)115%% -..--.))-.... .-... 105 decue 
Registered ____’-"* 1934/A - O 








PERT Cee tate eet err TTC CR eC ccccececesceonetines 


Z2ZOuww. 2Zen> ZmmZZOOZZOOCOOMZH HNO ewe 















June 


| Fy Dec. 9) 
TIE gee: FEM |...... ----..||100 Mch. 29/1023 Feb. 7 
112% Dec. 5|113% Dec. 9/111 Nov. 30/123 April 30 
Saag mesenger eC April 26113 ay 31 
ee ee ee ee ee i] eceees evsceecsieceoes seeeS2 
} \| 
LRP Aaa? cneeocBagases ane nalieiiaiieia 
aE ae jo-- 2 .-----||114. Mch. 26/117 % June 17 
SOE IS J.-.... ----.-||11634 Mch. 7|11634 Mch. 
9214 Dec. 2/97 Dec, 31) 88 Nov. 23/100 44 Jan. 12 
SG a Ee 92 Sept. 12) 99% Feb. 27 
$2 Dec. 17| 83% Dec. 6| 80 Nov. 21| 91% Jan. 4 
Sl lng da gation eaenores aSen eree pangs errs canoes 
SOO: BTM BOLE HRER: "9034 Jan. "i7| 9034 Jan. 16 
a: PES eK + | 9034 Feb. 8 90% Feb. 8 
“sag Dee "3) 64 4 pes "G| Soa WS. el Fe ee 
ec. | ov. 
Septet NE Tg Sa 825% Oct. 26 5356 Oct. 26 
"70°" ‘Dee. “ii! 77% Dec. | 59 Nov. 21) 91 % Feb. 21 


5119 Aug. 29 
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BONDS-STOCK EXCHANGE RECORD. 
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07 al 
es BONDS. | Int. | Sales in |\Price about || PRICBS IN DECEMBER. |RANGE FOR YEAR 1907. 

2 1907 Jan 2 | - 
N. Y. STOCK EXCHANGE Et ad mos.)| 1907. Dec.2. , Dec. 31. , Lowest. | Highest Lowest. | Highest. 

he I “ " 

Chic RI & P—Bur Pee $ Bid. Ask. Bid, Ask. au. " | Sale Prices. | Sale Prices. | Sale Prices. 
CRIF & N W.gug.5s1921/A - 0) ------ 107” .2.--||---20 on-n=|s-0ee soee i wanens wane |----*- ae eee |nnnno> coeeee 
t s »&, 78-1927|3 Di)  con-nne]]. -. 22 222 --| nnn en ennnn| comes conn: [ooeeee oosee |annwnn panne! anion nn neon! ooo nnn onan 

20 Choe Onléc FAG Get 164 -4 17,000 109° 2 =o20) coco coc = st lecomey Fite dese Laeeed 10434 Nov. i6 105°” Nov. 18 
so. ts Ce Men wedanae | wseceee||LGTH 150 || eo ene eheetlonmee 06065 leeooce cocbeclcoccce pesecsllonedas wocesa lasses s_ 265085 

18 Kew & Des M. 1st, 53. “19231 - 0}  6,000)..... 11034)|----. 100/95 100 | 95 Dec, is 05 Dec. 18 95 Dec. 18/103°” June 18 . 

ia Chic sb Se O. See lit Lym | | 

t ; 
25 Chic St PM & 0, cons 6s. 19300 =D) 200,000 120% ----- a 321 Sale |119% Dec, 121121 Dee. 31/118 Nov. 19/131 Jan. 31 
eH nocacal WEE <2. callnoocc-cescclooees-obecslanetsu <> raskleecebe | eecnaieeuniers se eeie ieee matees 
4 Cons Ga, reduced to 315-1900 i] © S.000/as0%% --2--|..--- 222 iia” 2207-| ib Dee. 10119 Dee 10 118° “Dee ioi31i7 Feb. 18 
North Wisconsin Ist 6s_.1930|\J - J} 19S. llc ~cccclecece coecsleocces osncns| sccewe }noeanilnsoese onseesinbanea steam 
ii Gt F&F City, Ist g, Go. 19010 =a 2 bis ® Oct. 18 
c gen, g, 6s. Dec | . 

-< ON asol 50-year 4s__.... 1952\J - J} 8| 98 Feb. 6 

-- . Chic & W Mich. See Pere Mara | 

i Bie ES nae gs bse a | 

am gs, 8..19382|F © DB] cnnnnallecnce cocen||-- 2-5 cnnccloowce comee|onnenn enenn|sncenn mnnweniisaann- 1 ne" ls ne ie Mich 16 

i GaP eer cc tou a aay ae 

nFin t St zug 481923\|M-N) ------||-.2-- -20--||----- -----|enwee on nee|-2-- = eon nnn] n nnn no" "|" 55°" “yo 55)" 83” Jan. 20 

13 Cin Ind & W, ist cus 4 1953\J - J . 29) 3 Jan. 29 
<. Ind Dec & West Ist, é 581935/4 -J A ° 

18 1st guar gold 5s___._- -J 

26 Cin Ind St L & C. See GooRse| 
ne Cin San & Clev. See CCC&StL 

“4 earteld & ys =ye poppe eal } 

~ 
a General, gold, fee 1908 4 =D} 630,000 101, Bale | 90 ---.. 93 94 | 9234 Dec. 10, 9434 Den, 12) $914 Nov. 191103, Jan. 18 
Cairo Div, Ist, gold, 4s_.1939|\J - J ele)” ee | es es peer Coren 4 10, ° 
ine ie Dic Mace sacamng = a Beeb By 288 go> a) aae “aor [osaacs jsssss coe os” Aus: 3] See bebe 3 
t iv, lst col tr g 4s__199' ’ | @8 ..---|| 80 ..-.| 85 90 [-n---- 22-20) ------' ------ ° 
5 : Registered. _.__ . ee. .21990/M - N 000)... .. BP lnnace -canclocece ecors bomnsee Kotised ososes| canons 91 Oct. 8 Jan 

28 : Sp & Col Div, ist g 4s..1940/M- $| ------ if ee aie ene ER SEE UE reco To LiLo nn ene ennenn|oennne enncee 
ie q be W Val Div, ist g de. 1208: ewcnnn concn scene sn) co ccen|foceese eoecenjecoece eonnce 

=: in cons 68 .1920|M-N| ------104  ...-.||----- -----|----- eceee|- 5 --- n-ne] een nj owns o||- oon oom g ala anm amas 

10 First gold 4s___.Aug 1936) | $8 Dec. 18 ae 

15 Registered -. . Aug 1936) A 4 ons. ; pal 
a j Cin S & Cl, cons ist g §s.1928| /109 Nov. 25 118% Jan. 22 

3i tq a? Cc ‘ In soneet is.--19144d - B - | 44 Nov. 

by ionsol sink fund, 78..1914\) -D) ------||-.--- --2--||----- -----|ocn-- ennnn|-- one monn nn [nnn rns! 9999" 1555°- “ye 501545" " Web. 15 
i Gen’l consol, gold, 68_1934/J - i9, 132 Feb. 15 
14 B Registered_.___'___ BRAID © Dl ccccuclocesc coccallnnces cscs) cence cccsslesocce cccceeleownns| oancagitsnare SS+aunnseres Serene 
~ 7 ind “ & toa pref, 4s. 1338 Q - , PBcccen: cecedeecee Gudlipqran: ancstonsc moemmessener: samen pes-pem:. sonra 1) om 
é s s_Apr 1938|\Q - 23°" 3 
26 ‘ Peo & East, ist cons 4s.1940\A - O| 160, 000) 94 9 an. 
“== 4 ee 1990 Apr. 701,000) 70 72% Jan. 11 
2 ; Cleve Lor & W. See Balt & O | 

22 4 Cleve & Mahon Val. See Erie | 
* 5 Gove & Mariette. See Penn RR \ 

evelian itts ee Penn Co | 

28 ; Colo Midland—ist g 4 47\J - J} 628 73% Sale || 57 Sale Sale | 57 Dec, 59 Dec, 131 55 Nov. 21| 74% Jan. 25 
bi i Colo & Southern Ist ¢ 43771920 F - Al|1,675,000| 92% Sale || 7834Sale | 8244 Sale | 7834 Dec, 2| 8234 Dec. 3 | 75 Nov. 21| 94% Jan. 14 

12 Refunding & ext, 414s__1935\|M-N| 45, | Leake aadeeiowsax 76% Sale | 7634 Dec. 31| 77 (Dec, 14/| 7634 Dec. 31 95 Fe 

Colum & Greenv. See South Ry } { 

18 Colum & Hock V. See Hock Val I i | 
15 Col Conn & Term. See Nor & W i | | 
37 a Conn & Pas Rivs, ist g 4s_1943|A-O| ------ Rs snneitl ee eer ee 1 seston |jnn---- -22rc[eeeeee o2eeee 
19 Dic & Gt So. See CM&StP I | 
15 ae alias & Waco. See Mo K & T li : | 
oo ac. est— i| 

1 Morris & Essex Ist 7s..1914,M-N| 35,000/119% --.--||1094 ----- SOME IAB! Nica ka Sosa d aes) naeoe 109 Nov. 19|118 Oct. 23 
Ist cons guar, 7s_____ 19153 -D| 12,000:120 ~- 112 i 121% April 5 
$ . . strep er peat: 19153 - D --|----- =5 | \|------ ------|------ ----0" 
st re ar, g, 344s__2 - lene nee mn nnn nlonnae oneness 

25 NYT &'W. Iste0s.----1921/3 = 3) 39,000) 196 15834 11834 ome tote He! sane 18 

: PAS ASA. Pee 1923\F - A 4,000)|110% ----- \|103 acest encedlasecow souwss July 20 

A war ERs improv't 4s__1923 M-N 52 ,000 | iste Rt -9Oacasep ee woes elena aad 

ar st ref gug 3 2000\F -A\ ------ Hewsce coccel|iassoo ooces Oneee. Ccacalaccess acness 
“5 { Del € ~ t, Pent 5,348 1917 | - : asta 125 dace lis eieaeed 120 qn Dada atten 
| egistered _________. PIM S| 2 <n -llennne cope-||-s2-- a-0--| cease scnce|--0--- 5-- <== io0ig Jans 3 

— ; 10-yr convert deb 4s_1916|J - D/23,672, 000) \10934 Sale || 9434Sale | 94% Sale 1 Dec. 18 . 

- Alb & Susq, conv 34s__1946|A - O13, 128, 000 eg eee 91% Sale | 8914 Dec. 18 110° Jan. 12 
1 ; pane & Saratoga Ist, 173-1921 /M - We asked /13256 ----- D esac salen BE” -- cliccase counssleccale asonnsiienoas wienelaeeia ne siaaes 

i iv ge. See PennRR| 

6 i Den & R G—Ist cons, g, 48 1936| - J 340,000) 96% --.--||----- --.--| 00 94 | 91 Dec. 17 19534 — 15 
- | — ang is ty i 1, 009 010654 106% \----- 100 . a wl see 10514 Feb. 9 
on mprovement, gold, 5s__1928 -TD) 18,000)\104% 106%4)|\.---- 1UU |eweee 4WU | ------ ---- = - 

5 : Rio Gr Junc, lst,gu/g,5s_1939|J - D 000] Sinks Sih BE ROSAS | ESE IES 9844 Dec. 23) 9844 984 
11 i Rio Gr | So, ist, g, 45219403 ‘ 4 er cabo =. Hacace caceclaseus adasclécacss socces|sdee}s camscdiecawer aacenn nares Tetaee 
on ¢ uaranteed __....... 1940 odd nncccctllecece comcallncose cccosl eames ec0cslsesese cosceslesnsate sseetalesnsee Ses eee oar seat i 

1 i Rio Gr West, ist g, 4s. J - J| 266,000| 93 96 8 83 Dec. 6 85 ls b Dec, | 81. Nov 
18 | M & col tr, poy Ay Raye A- re ,000)|..... 88 87 3% Feb. 19) 37% Feb. 19 
29 $ TO, ist, gu. g, Se demiG17|A-O) ------f--2-- wenn-[-onn- GE Janoce GE |------ -nnnnnlnonopo atnnnnfinnrone secen"Farney a Tr 
i Be Gna aie oe Sibi Mt 

t & Mack, ist lien g, 43-1995) we co OC ... ae ee 93° “Mai, 30) 02°” wich. 36 

26 05S Mom. Sos - & &. 1999 J 7B 17000 H+ 89 April 24) 9214 Mch. 8 

; Detroit Southe — i | | 

io South Div, Ist g 4s_1941 S| ....--||_---- S4@}6)|----- 70 |eccoe 79 |------ -----2|-----= 22-99 nllaa enn noma la sea er ee ae 

8 Dul & Iron Range, Ist'bs. 1937 A-0O} 7,000/110% 11 107. July 6/111}4 Jan. 28 
16 Gea: 37|A -Q| ------||--.-- 110}4]|----- -----|----- --0--|------ ------ Jeneefee eee eee|-neo-- ong Te ee 
i Dul Short Lee Nor Base °d| ------ aa ite estoenir teal... ce en 

or 4 ee or 

4 Dul So Shore & Atl, g gs_-1937| - J} 33,000/110% ee ae ee 110 July 20|112 Jan. 18 

6 ast of Minn. SeeS PM & } | 
¥¢ meat Fenn. Reor Hen. SeeSo Ry | | | 

enn Va a. SeeSo Ky! | | | | 

8 gon Jol 6a. Ist g 3S. 1941 M-N| 5,000/|118% 115%4/|----- ----- Seles emcees | See a oe 110% June 10)110% June 10 

ort 0. See Leh & N Y : 

i rN a Mecca pe ett ae 9s Bee 4 ee Bee 2g Nox 76 00" Desa i 

ext, gold, 5s___.._- 9M- $| , as 

-: 3d, ext, gold. s.. mae 1923 M- S|  2,000|10534 |9436 Dec. 9| 944 Dec. 9 3% Dec. 2/193 pad 2 

4th, ext, gold, 58...._. 1920/A - O| 109% 2222-))----- -----|UOL 6 -----|-2---- ~~ a) ao he Dec. i6|'91 Dec. 9|100% Feb. 19 

7 5th; ext; gold’ 4s... ~~ 19283 -D| 12,000) 98 7 93 Dec. 9) 93) Dec. Nov. 1812934 Jan. 2 
4 od ‘consol, gold, 78... -- 1920/M- §) 115,000/12944 Sale ||_---- 120--|11834 121 |120 Dec. 10 120} Dec, 10/118 Nov. 

Sst consol, fund, Se GE ons ccckbaaek eapee | REPRE Serer’ | emcee cemmen| enchon -ncec|[eccen ennna |pascue qceeas 

ats Erle, Ist con py By 1996\4 - 3 980, ,000) 97% om || 8634 Sale..| 86 Bale | $435 Dec. 2 ai Dec. 2 8416 Nov. 0 9934 gan. 33 
oe | REET ES eae - Ji 6,000)..... OOM_----- cocccleccce nn-- | 
as 1st consol gen lien g 4s_.1996\J - J| 1,566,000 | 87% - | 73% Sale Fee wccenk On 20) 75% Dec. 2) 68 oes. rr oes heb. 8 
| o Registered SRM eee «* 3, “i 312’ onol “of 8034 areata ee "717" ‘Dec. 73) 72” Dec. 20 i’ Dee. "3/91 14 Jan. 12 

enn - eccce a 
2» s0-vear conv & 4s, Ser “AL1933 A - 014,364,000) ‘102 Bale || 5934 Saie [toe " Gale s 19 = pe © 46 4 Nov. 23 108 jan. 7 
do | Ser B-1953/A - 600,000||..... -.--- Batata Saath ; 

4 a? £4 Erie 1st 7s- 1916/4 . D 41,000 i119 a | 1083 ES. ae eae fe. |. dale. cnmeee 116 34 June at)sao76 April 27 
ae u ‘old, 6s___-1908|J - oanbeee wooed nace casecloc-oe ccaccleze---pooo-sclasd >on ge=mnssleeeaene+c*aslaseo mea enae 
-- Chic & Erie, ast zold 531982. M-N| 199,000) 7% Sale | __--- at bec ae Dec. 30111) Dec. is 107 1% Nov. 20|119 Mch. 8 
i6 ee & Mahon Val, g 5s 19380 - 1] ------| 11% ----- | ee ee ee |--}--- ------||------ ------ Pasa ae ree 

egistered __.._.--_- ee eee |Jnnnen ennn-l enone --0-- eave. cape 8 he *o sg 110034 April 20/101 Mch. 26 

4 Jeff RR, Ist 5s_Jan1909 A - O i a0 heanlt RRR =A SAAT (EST: IONS: | Coe teal (100% Apri 
22 Dock, cong 68. .--1935|A - 0 12; 000/181 | 123 Oct. 15/130 Mch. 

4 Tebn deteants -T .222--Beeeos o-oo 
26 j D & Impt Co Ist cur 6s_.1913|\J - J} ------ i ne | 
21 | NY&Greenw L gtd g 58.1946, M-N 

; NySusqéW. lst rela Oo 19375 - J 13 000 1M 116 | 
sad 4 Og eae 1987/F - Al ..---- eer 
-- { General, gold, 5s.--.-- 1940 F-A 17, | core 

4 | 
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BONDS—-STOCK EXCHANGE RECORD | VOL. LXXXVI. 








BONDS. 
N. Y. STOCK EXCHANGE. 





Int. 


PRICES IN DECEMBER. RANGE FOR YEAR 1907. 





od. 





Dec. 31. Lowest. Highest. Lowest. Highest. 





Erie—(Con)—N Y Susq & W—} 


Terminal, Ist, g, . 1943/M-N 
Regis’ d,$5,000 each. 1943) a7: -N 


Mid RR of N J ‘Ist g, 6s .1912 


Wilk & East, 1st gu, g 5s. 1940|\J -D 


Erie & Pittsburgh. See Pa Co 


Ev & In, Ist con, gu, g, 68.1926|J - J 
Ev & T H—Ist con g 6s_.-1921|J - J 
lst general gold 5s.-_.-.- 1942;\A-O 
Mt Vernon Ist g 6s.._-.. 1923|A - O} 
Sull Co Branch, Ist g 5s.1930|A - O 


Fare & So. SeeChicM&StP} 

la Cent & P. See Seab Air L 

Fort St U D Co Ist g 444s_.1941/J 

F W & Den City— st g 6s_1921\J 

Ft W & Rio Gr, Ist g 4s__.1928 J 
al H & San A—See So Pa Co 


alv H & H of 1882, Ist,5s,’13) A - O} 


Ga & Ala. See Seab Air Line! 
Ga Car & Nor. See Seab Air L 
Georgia Pacific. See Sou’n Ry 
Gila VG &N. SeeSo Pac Co 
Gouv & Oswegat. See N Y Cent 
Gt No—CB&Q coll tr 4s__1921 J 
Registered. _...... July 1921\Q 
Greenbrier Ry. See Ches & 
G&$Sh I, Ist ri&terds, g, Debi 052 J 
Registe ° | OPES: Feb 1952\J 
an & St Jo. SeeC B&Q 
ousatonic, See N Y NH &H! 
Hock’g Val, Ist con, g,4}4s1999) J 
Registered eee rene baet Say 2 1999) J 
Col & H V, Ist ext g 4s__1948/A 
Col & Tol ist, ext, 4s__.1955|/F 
Hous E & W Tex. ‘See So Pac 
H & Tex Cent. See So Pac Co 
linois Central—Ist g 4s._1951\J 


a tn citeatinia 1951) J 
Ist, gold. 378 eae oat < 1951/3 
I fecha tamil 1951\J 
Extended, i gold, 3348, "BLA 
Registere | RARE 1951\/A 
Ist g 3s, sterling. _..._- 1951,.M 
Registered eR 1951)M 
Collateral trust g 4s__..1952/A 
Registered __....._.. 1952,A 
Coll trg 4s, LNO & T..1953, M 
Registered .......... 1953|M 
Cairo” Bridge, gold, 4s._.1950)J 
Regist eh Perts 1950) J 
Lou’v =~ & terml, 6,37481953) J 
Registered _......... 1953) J 
Middle “tiv, reg, 5S____- 1921\# 


Omaha Div, Ist, g, 3s..1951/F 


St Ldiv & terml, g, 3s_.1951\J 
Registered eae aitetetiaiiie 1951/J 

/ (| Spee 1951\J 
Registered ___..._. 1951 J 
Springf div Ist g 34s___1951/J 
Registered li sick, der asia 1951/3 
West’n Lines Ist g 4s___1951/F 
Registered _._.______ 1951 F 


Belle & Caron, Ist 6s__.1923) J 
Carb & Shaw, Ist, 4s, g-1923/M 
ChstL&NO, gold 5s. ert J 
Registered _._....... 
Gold 34s--_- 
Registered - 1J 
Memphis div, 1st, g, 161981 J 
Registered’ LJ 





St L So, Ist, gu, g, 4s_ 1931 M 
Ind Bl & W. SeeClevCC&StL! 
Ind Dec & W. See Cin H & D) 
Ind Ill & Ia, Ist, gold, 4s_.1950)J 
Int’n’l & GtNo— 

& renee 

. Se  Weepeaases: 1921 
Iowa Entra. “ist; gold, 5s_1938) J 

Refunding ‘gold (Teaser. 1951|M 

ack Lans & Sag. See MichCen| 

efferson RR. See Erie 

al All & G R. See LS&MS) 

an & Mich. See Tol & O C} 

C FtSc&M. See St L&SF 


K C & Pacific. SeeM K & Ti 
Kan City South, Ist g, 3s_.1950/A 
EE naudnncameas 1950/A 
Kentucky Cent. SeeL&N | 
Keok & DesM. SeeC RI & P| 
Knoxville & Ohio. See Sou Ry| 
Le E& W: =. gold, 5s at J 
2d, gold ...-.1941/J 
Northern Ohin Ist gu g5s 1945\/A 
LSh & Mich So. See N Y Cent 
Leh V(N Y)Ist gu, g, 444s. ear { 
Registered _.._...____. 940 
Leh V (Pa) gen con, g, 4s. 2003! M 
Leh V Ter Ry Ist gu, g, 5s_ aoe A 





Registered _._________- 1941/A 
Leh V Coal Co, Ist, gu,g,5s 1933) J 
Registered _......._... 1933) J 
1st int reduced to 4s_ 
Leh & N Y—Ist gu, g, 4s- 
CD nln oe nwanwelun \M 
Elm ~t N. ist pf 6s_ --1Si4 A 


Gold ' | FPOSRe 1914;A 
Leh & Hud | R. ” See Cent of N J! 
Leh & Wilkesb. See Cent N J 
Leroy & Caney Val. See Mo Pac! 
Long Dock. ‘See Erie 
Lone Isl Ist con, g, 5s, July1931| 
lst, con, g, \ em 1931 


EN aE 78 1938\J - D 
Ferry,  — ° Epeeeense 1922;\M- 8 
es 1932|J -D) 
Unified gold, 4s_....... 1949/'M - S| 
es ME Gu ccccceces 1934 
Gur, BE, G Wocncusse oon iIM- S} 
eee 49 M - 8) 
Bklyn & Mon, Ist, gu,g, és itm: 8} 
cd ttetdnmieitimaacel ala. 
NYB&MB 


con 35) A - 
NY&RoBch, ist g, 33,1027) M = 
NShBch, Ist con; ‘guds, Oct ’32 2: 
Louisiana & k, Ist ere 
Louisville & Nashville— 
General gold, 6s._._... 19303 -D 
Be Miliinkdusenqaaes 1937 M-N 
} 














95,000 101% ioaig 
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id. Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
oe 40 110% May 21|110% 4 April 1 
100 “Nov. 410454 Aug. 14 
|105 4 April 3)10534 April 3 





1116 June 6/116 June 6 
16|10654 Feb. 7 





10|| 98% Dec. 2/112 April 23 
| 73 Nov. 20| 87 Feb. 18 
11/ 90 Dee. 14/103 Jan. 11 


| 











94% Sale | 88 Dec. 2) 95 Dec. 31|| 8234 Nov. 4| 987g Jan. 3 
| 92°“ Sale | 88 Dec. 19| 92 Dec. 31 84 Oct. 30, 9642 Jan. 12 


Nov. 8/102% Feb. 19 


Nov. 26/105 4 April 11 
Oct. 5| 99 Oct. 5 


Dec, id) 99 April 23 


1102... 97 Dec. 12|103% Dec. 30 97 Dec. 12104 July 17 


slitasieis eh Pen: MiamaeTme April 26 

5 pal palate ek a F cane saieeeaiae “2 9134 Sept. 910075 Feb. 5 
Renae!) 20 Saye SaaS AS Ca 722222] 86" "Nov. 16) ‘8 Wena 

CO 7, EINEM SMI E SS Re gs Jnnaeo neers 

SPAS AIRED, GEESE ATTE BY ES 

94° 22222|97°" Dec. ~2}"98"” “Dee. 297°" Oct. 12) 102% Feb. 16 

a Ss eee $98 May 1! May 1 

i” paesape: 96 Dec, 16) 9734 Dec. 10| 96 Dec. 16(103 44 Jan. 17 

ea eae Locsces soceseh i. a al an) ee =e 

OS EE SEER SPE Keen 1102 34 Jan. 15)10234 Jan. 15 
















| 
eben eaeone liaa” 77 ae sf 
106 Dec, 26/106 Dec. 26) 106 

| 

| 





Mch. 
Dec, 


Risabeideel tonmnanineinadee Sos 


SNL "9777 Mai. 26" 97°” ‘Wen 26 


Sa: HAE ee || 9334 May 14/100 Feb. 20 
10214 Dec. 2/105 Dec. 10101” Nov. 21/115 34 Jan. 11 

% 7; 90% Dec. 7| 90 Nov. 15| 9954Jan. 4 
ne eed | wa--------- 68 Oct. 10,79 Jam. 16 








100 Dec. 19100 Dec. 19/100 Nov. 22)111 Feb. 6 
eae ee [-.---.----|| 73 Oet. 1| 85 Feb. 20 
| 
‘ 
| 
xcoud | 68 Dec, 12) 70 Dec, 4) 65 Nov. 22) 73 April 22 
| ae, Roe laces cendéaloocces 64gebdondasd coccsalsbsecs Hades 
| | 
| 
ee 1109 Dee. 191109 Dee. 19/109 Dec. 191114 Mch. 19 
Scots Tear ee RGA BESTE GREE: 19110034 Abell 17 107? % Jan. 7 
|-- en -22--|------ ----2-|--200 --2-2- })110 April 23/110 4% April 4 
_.|101 4 Dec. 23/101 34 Dee. 23/| 10136 Dee. 23/107 34 { Mch. 26 
‘a ||106 8)1 May 8 
6 4 Nov. 6 
113% May 13 
11244 May 1 





wecwe coeee|---nne -20---|----0- o----- 100 Aug. 23/103}4 Feb. 20 
us 117 |112 Dec. 9/112 Dec. 9/112 Nov. 22/117 May 15 

















05% ....-|------ ------|------ ------ 108 Mch. 15/117% Feb. 25 
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Pensacola div, g, 6s_...1920 
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! 
BONDS. Int. Price about | PRICES IN DECEMBER. RANGE FOR YEAR 1907. 
* an. . t 
N. Y. STOCK EXCHANGE. | od. 907 Dec. 31. | Highest, Highest. 
Louisville & Nashv—(Con. Sale Prices. 
* yt ag “toa0\s 101 % April,27 
10|A 2 iE pha hed 
M 109 Feb. 20 
A 30| 98 Feb. ,6 
E 9/5 1134 May 
Louis Cin & Lex, . GI6O. SURE = Bon TE concn lennon MB Mlaccnc Bi Rlcccase cocatelsncsce cosndeiae sek baeeeleaseinieee 
aoe 1st, g. 6s ‘ripe 1930) J 125% May 2 
NO & M. 2d, g, 6s____- 1930 J. oeags sel cain 
mM 
0M 


g, 6s__1921) 
198 


gold, 
Atl so & Cin div,g,4s_1955|M 
AtliKnox&No, Ist, g, 5s.1946 
Hend’son B’, ge, 1st’ s f,6s,g1931 


Kentucky Central, g, 48.1987 
L&N &MobeéM Ist g 43481945 
L&N-Sou Mon, joint, 48.1952 
Regeistered - - - _ _- J uly 1952 
NFl&Shef, 1st, gu, g 5s. reid 
Np t&CinB gen gu g, 414s19 
Pens & Atl, 1st, gu, g, stort 
Lote F nBr rhe Fu gris "1945 
effBr ‘0,gu 
& ACh. See Cie Ind & L 
MatenineGoal: See LS&MSo 
anito S W Coloniz, g, 
McK’pt&BVern. SeeNYC&HR 
Metropol Elev. See Manhat Ry 
Mex Cent, con, gold, 4s__.1911|J - J 
Ist, con, inc, g, 3s__Jan 1939) July 
2d, “con, inc, , 3S.._Jan 1939) Jul 
Equip and collat, g.5s_.1917|A - O 
2d Series, gold, 5s_._.1919/A 
Mex Internat, Ist con, g, 481977/|M- § 
Stamped, guarantee -.-1977|\M- § 
Mex Northern, Ist, gold, bes 7 J -D 
I cid chietatee ie 910) J -D 
Michigan Central. See N Y Gent | 
Midland of NJ. See Erie | 
Mid Term, Ist, g, sf, 5s._._.1925,J -D 





Seba eee ese 


D>>w PUK MmenOZnnnuwZ00Z0Kuu 
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112 Jan. 10) 
109 % April 25) 




















120 Jan. 
72% Feb. 
88% July 31 





112 Jan. 
lll May 






Mil LS & West SeeChic & NW | 
Mil & North. See Ch M & St P | 
Minn & St L, 1st, gold, 7s.1927\J -D 1,000/131 hinaewenn pene ete BE leenmpi apes 1 incahph ecedpy, wianiquabalii 130 Mch. 13)130 Mch. 13 
Iowa Ext, Ist, gold, 7s_.1909|J -D i cmhs: enna | eae SS? ale BE: lcanepe\ hentia 5 ee 105 April 16 105 April 16 
Pacific Ext, Ist, gold, 6s.1921,|A -O 000/115 117 ||----- -----|--0-- BRS  jecnces ascse bidkecns «sane 118 Jan. 18)118% Jan. 18 
SW Ext, Ist, gold, 78..-1910)3 -D | REE quaapian HPA! BPP De basset: er hd Ee 
oat cons, "gold, “eae Fife 1934;|M-N 98 Dec. 19/1104 Feb. 27 
lst & refund, gold, 4s _.1949|M- § 75 Nov. 18} 94 Jan 
Des M & Ft D ist, GARGS < Fl iccccccl FR Bowen ccccclocwce csess [ensese coscslclccccca se0desnedsad osesaleduansiaaedhe 
Man & Se See B pt 
t P con, 
me ye _ a "eu i938 3 -J | 90 95 Nov.11; 99 Mch. 15 
st go 8, 
stpd, pa — of int gu.1926|\J - J Ciccece wccud Jenene -n-n- [nee eo ee. |------ ---- ee 102 June 25 102% June 25 
Minneap SeeSt PM &M | . 
Mo Kan & Okla. © See MK & T 
sso ansas exas— | 
ee eee 19003 - D/ 1,879,000) 9736 | 94 Sale 9214 Dec. 20 Dec. 4 $9 24 Oct. 30) 98%4 April 29 
94, Gites Gia. -e us June 1990/F “4 1,446,000) 8634 87% y 79% Dec. (2 % Dec, 20 Oct. 25) 88 Jan. 14 
Ist, extension, gold, 5s--1944M- N| '161,000/1033¢ 104 Dec, i9 Dec, 5 ; 
lst & refund mtge, 4s_..2004;\M- §} 175,000/____- i 8 
General s f, 444s___-.-- 1936|J - J|1,812,000)) 8434 .___- Dec, 
St Lou aes Ist, ref, g, 482001;A -QO} 39,00¢)) 86  .._.. - 
Dal & Wa, 1st, gu, g, 58-1940 M - N 2,000/104 -...- 
KanC & “Pac, Ist, g, 48.1990/F - A 3,000; 94% 96 
Mo K & E, Ist, gu, g, 5s.1942/A - O 84,000 /110 ..... 
Mo K & Ok, Ist, gu, 5s_.1942;|M-N 72,000)| _... 
MK&T of T Ist,gu,g,5s_1942;\M- S| 196,000/106%  .... 10674 9 
Sher Shr’v &So, lst,gu,g,5s_’43/J - D 6,000|104 ___ 104 Mch.12)105 Aug. 
~.. é xe. Ist, gu, g, 5s1943|M- § sna 105 106% Oct. 2)107 Jan. 23 
issouri Pacific— 
1st consol gold, 6s_._.-.- 1920/M-N| 265,000) 11936 120 2)}120 Mch. $ 
ore. & 58. stamp_Jan pee - S as fr 104% -..... Rts. oy is “s Jan. 32 
pee Se an ° es a a 
Ist, , coll, gold, iiniingce 1920 F - A} 224,000)|-_-.- 105 89 4 Nov. 26)105 Jan. ny 
ste Seman lane UD. ee waa PERRIER TOE ECR T SO er 
40-year gold loan, 4s_...1945|M- §| 46,000) 89% ___. 86 Mch. 18) 90 Feb. 14 
A Ce Be 90.” June 26] 96% Jan, 23 
n be y, ist, gu, g, - ’ 

Cent Br Un Pac, Ist, g, 481948|/J - D 6,000) 9146 95 7| 9244 April 30 
Pac COValAL Aste i938 2 Al 37,000|1013% 77777 i100 Deo. “33\|"58" “Aug. 14/1013 sans 27 
a s ’ ~ Al 3/,VUU /101L% ~...--./||- --- ° - 

9 phn my may yt ny - J} 44,000 86 1204)|----- 115 109 115 (112 Dee 21/112 Dec. 21/112 Dec, 21 117% Jan. 12 
t s Iron uth— . 

—= con ze gt, g, pty A < 725,000 113% ....- 102% .-.--- 104 ..... 103% Dec. 16|106% Dec. 7 0 jos. 25 Py jen. a 
n con s 2,58 - o pete aaecclibenes ceeetinn sn “60nnlentoreigsstsgiensed. seanke ° 
== id 4s ee 192913 - J| 887,000) 87% a cores ----- 76% ----- 71 Dec., 3) 77 Dec. 20) 70 Nov. 28 88% Jan. 25 
hacia teased Pe merase Peper PEERS hin ee SEE Ee Se Ue ROE. ee 
Reverso er, Ist,g 48’33;M-N| 154,000)) 91% _..--||----- 84%] 81% 8414) 80 Dec.) 10) 81 Dec, 24) 80 Dec. 10) 9244 April 26 
Wee. SA OE wm Ocoee clnccss coocsdoondce esstdlsdons sence posces Sécssdlgecesé cnnnbbinscess ahsdeeipeskus Ganuee 
Mobile & Birm. See South Ry | | 
Mob J & K CG, Ist, con, g, 5s1953\y - J) ------ BE aiatie SS RS DOSS Ege ee eee Ss TR 
Mobile & Ohio, new, g, 68s.1927|J - Dp) 41,000/121 124 |/----. -.--- () ees eee be ee 117 Sept.12)124 Feb. 13 
Ist extension, g, 6s.July 1927 g «J Pee SRM: oe nc. (SRT Jewoldeccas acenka 103 Nov. 27/103 Nov. 27 
General, gold, 4s__...-- 1938|M- S| 20,008) 92 i RRREES eens GSES Gere 83 Aug. 2) 94 Jan. 
Montgom Div, Ist, g, 5s.1947|F - A VOOTII08 = acccc||----- ----=locene o- -00|------ «4 Jorn|onnnee ------ 1024 Oct. 18/10834 May 17 
St L & C coll tr,g,4s.May 1930|\9 - Fi) ------||....- ....-/|----- 76 . ites Teta gs sd |cocinonnne acvdisdiichitahwy ddisendtiiee eiebeete 
Guaranteed, gold, 4s_.1931 ? aa  sesean CL. candsdlincach ohbstleakd’ sdeacloedtet os deeslecccos cccuntipabtan 2becseteneen Eseene 
Collat trust, 4s. See Southern 
Mohawk & Mal. SeeNYC&H 
Monongahela Riv. See Balt & O ' 
Montana Cent. SeeSt PM & M 
pormae sia St. au@ree 
jeshvitie Ch Chait & St Louis— | 
Ne bggocecéencas 1913\J - J} 102,000 $2436 880 Recece stro OOM ccccoleecesn.2ebddsglogesss.codage 108 Nov. 8118% June 28 
iste ay  f Bees 1928)\A -O} 51,000)114  -.--- 101 Sale 1oesd iiidedede 101% Dee. 2)}103 Dec. 17/|101% 2)116 Jan. 
Jasper Beh Bch, rat gold, 6s -1923/5 - J 1,000 113 khae-Pibieet Bas Ekecad: apace kbs aa Ages eomeek 116% May 27/116% May 27 
& al. Ist, 63. fe ANY ees DEE ccpnclndwim otetalameda ssaindibamwaue Lviddibucnie secdudlicnaduie saneunan eae wel Gam 
Té& © P Ben, 1 aines Otel  . Bt Ete! ole Ree eens “RSE SE SS eT Ee ee 
ay i Me r She, at rr) no) J} _33,000)\108 100 | 95 % Nov. 25|102% Jan. 31 
at of Mex ag Hen. & s’26\j - a ae eS ee Pen é . 
Ist consol. gol eos 1951/A - 0} 169,000)) 84% Sale || 7534 Sale |-.... 77%| 75 Dec. 24| 773% Dec. 23/75 Nov. 29! 87% Jan. 28 
NH& oe N ¥ NH&H j 
NJ Junen R,, See N Y Cent | 
Newp’t & Cin B’ge. See Lou&N | 
NO&NE rior Pn ‘ots. OE ee Oy ee eRe Se Cee eee ee eee ee. Se eeeee See fee a 
NY Gente ieton feito | 
Y Cen udson River— H 
Gold mort; , 3448__-.1997|J - J|3,842,000)| 983% Sale || 8814 Sale 8974 Sale | 88% Deb. 2) 91 Dec, 5) 85 Oct. 31) 9454 May 3 
Registered _...-.-... 1997/J - J} | 77,000)|___-- 92%j|| 8444 -..--| 86 -.... 85 Det. 23) 8534 Dec. 8414 Nov. 25| 94% April 24 
Dees, id, A ----e 710,000||69 Sale ||...-- ot 9214| 87% Det. 3/91 Dec. 26) 86 Nov. 22) 99 Jan. 16 
Se = eeccesc weees eceeelileoceeces ceeeelesecen seeeseleeceeses wed eleo ewes cesses eee ees see ee selene see 228202 
Lage nore. coll, 5240-180815 — Aitoee G00) 0936 Wake | 7436 Gale TEN 5 14% Der gil 75°¢ Dos 11] 7236 Nov. 30] Sf Jan. 13 
-_ Cent, coll, g, 344s. 1998)F - Aj 233, | Matin. smal’ 73% 75\%| 734% Dec. 3/75 Dec. 13 72 Nov. 25) 87% Jan.'26 
Registered oamnne nena 1998/F -A 3,000)| 863% 87%4)|_---. -----/-.--- ---  ticdionaadi sneauiel 71 Nov. 29) 84% Jan. 1 
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ZAZLZAZ 


NY& Northern. See N Y Cent | 


N Y & Putnam. SeNYC&H 
N Y & Rock Beach. See Long Is 
NY Susq & Western. See Erie! { 
N Y Tex & Mex. See So Pac Co! | 











BONDS Int. | Sales in | Price about; PRICES IN DECEMBER, |RANGE FOR YEAR 1907, 
Peri-| 1907 Jan. 2 _ _ . 
N. Y STOCK EXCHANGE. | od, |(12 mos. 1907. Dec. 2. Dec. 31. , Lowest. _ Highest Lowest. Highest, 
N Y Cent & Hud Riv (Con )— $ Bid. Ask Bid. Ask Bid, Ask Sale Prices. | Sale Prices. Sale Prices. | le Prices. 
Beech Creek, Ist, gu, 4s. aces JI-J SOOT] GE  ccccellc cone coccclncece ecnsclocccns ccccesleneses ssesee 102 Jan. 15) 102% Feb. i 
Registered I eae dP . cccallasoce anacisincace Gobéslaccans sosneslosetea onsgenesans wa 
2d, guar, gold, Ba. 2721938 Se 2nni e106 cen nnl] noe 22-2 ewwwe on nne|- 2-22 e 22-22 -]--- ee 2 ----|/--- 
Registered nsnsceatne @4 
Bch Cr ex Ist gu g 3s Feb’51 A-O 
Cart & Ad, Ist, gu, g, 4s_1981\J -D 
Gouv & O, Ist, gu, g, 5s.1942\J -D 
Moh & Mal, Ist, gu. e. 4s1991 M- § 
N J June R, gu, ist, _1986 F -A 
Registered ce rtifie: oa s.1986F -A 
N Y & Harlem, g, 344s..2000 M-N 
ON ee eee 2005 M-N 
N Y & North, Ist, g, 5s.1928 A -O 
NY &Put Ist con gug err A- 8 
Nor & Mont ist gu, £,58.1916;A -O) _..---|!--nee conwn||-- 22. 22 elon e een nn] ee nee ooo none e ene oe eee =||------ = ---8 Sat 7 be 
Pine Creek, reg guar, 6s.1932\J - eet "9" erate 7) 908s S| aa eee 1 . “Nov. 7% 
RW<&O, con, Ist 5s.July 1922/4 - 56,000 1133 ....- 103 104}4|103_-...- 10434 Dec. 3105 Dec, 30/1023 Nov. 20/114 Jan. 
Os & R, 2d gu g 5s._May 1915/F - PE c.cead. caabalinsaed Sensslpense St dilicccus Cacmheeensod qt -/|103 Aug. 13 103. Aug. 3 
RW&OTR Ist g5s_July 1918|\M-N) _..---).---. 22---| 2 enn e ne Ween |-- oe ooo === |- - one eo eee] enone o-oo] --- ee 














Rutland ist cons g 444s_1941 |- 


v. 14) 95 


~ Feb. 26 





Og & L Ch, 1st gu g 4s_1948 10,000 
Rutl’d-Can Ist gu g 4s_1949 11,000 Feb. 26 
St Me ¢ AQ Ist, g, 5s. 1s ckedas i393 See Sees aero |------ ------|----- 
2d, gold, 6s _..._....19968 A-Q)  ....-. 198% ...-- |-2--- -----)--- 00 conn n nnn n ne enn nn lene ree - : |= oo _s<esee 
Utica & BI Riv, gu, “4s 1922 YT [eS 103 GF seasce eee eee 103 Oct. 17/103 Oct. 17 
Lake Sh & M MS, + , ,& 1088 555,000 94 Sale 87 - Sale 90 91 87 Dec 5) 91 0| 84% _ 8| 0056 Apnea 3s 
Befaniuns gold: 43.1928 29000 gare gale’) 83 sale |"8635 Baio | 817 Dec ~3."8054 Dea “Bi $3 Nov: 26) 9094 Jan. 3 
sbenture,gold, 4s...1 1,977, le g , <0 . 
25-year, gold, 48.....1931 5'953'000 ... .. | 8634 Sale | 88% Bale | 8534 Dec. 4 88% Dec. 31, 83 Nov. 26| 91° July 22 
Registered ......-- 1931 | v  _ hat Rees: lise A Rae ee | 91 July 12) 91 July 12 
Kal A & GR Ist gu c 58.1938 1 


Mahon Coal RR, Ist, 58.1934 
Pitts & L E—2d g 5s Jan 1928 
PittsMcK &Y, Ist gu 6s. 1 

Ce, cnaccdasd 934 
McK & Belle V, Ist, g, @s1918 
oe Central, Ist, bes +1 


ics seen deka 1940) 
Jack L & S. f ld, 344s.1951 
Ist, gold, 3s MR 1952 
BatC&Stur lst,gu g 3s 1989 J 

N Y Chic & St L, Ist,g,4s 1937/A 
Registered _.  ..... 1937\A 
West Shore, Ist, 4s, on... J 
Registered _.____.__- 61/5 
Y & Greenwood L. See Terie 
Y&Har. SeNYC&HR' 
¥ Lack & West. SeeD L&W 
Y 


= 35 
epRCCOgE Me gaReene cena 


2) 95% Dec. 31) Dec. 103 % Jan. 14 

20001088 --- - 5592 Bais loa i007” Dea ue , Dea 3 Le Meh. aioe Jon’ ip 
380,000 104. __.-- Sale | 99 100 | 97% ov. w 

1S 00010 102 Bale (w% ree |e. 98 | 95° Dec. 20| 9834 Dec. | 9244 Nov. 22/103 Jan. 28 





see O1 gn stBen gp eceres Oeste teatIeOute0.2>OO 


LakeErie& West. See Erie | J 
is $ | Beh. et oo 2 J 
ew Haven & Hartford— } 
Housaton RR, con, g 5s.1937|M - NI 1,000)114 ..... Ss cpneots, eaeaeanll SOG -cacntsddcse commaaliiesese acaeen 113 Oct. 4/113 Oct. 4 
NH&Derby con,coup 5s.1918i|M-N| -...--||-..-. co0e-||---2- ----- Pee BERET Vere IESE, KARAT ae 


Refund, Ist, g, 4s__June 1992/M- §| 451,000 100% Sale 89 Sale | 91% Sale | 89 Dec. 2) 9144 Dec, 31) 85 Nov. 25)101% Feb. 6 
Reg, $5,000 only.Junel992;/M- 8) ----.--||..... .--.- SS aie eeu em: adnbdindcekea ponaanlateted enehitaaaans wanes snmeuctea =e 








Ctdnaisl geamieanne dabei 100 Oct. 17/100 Oct. 17 






















| 
Norfolk & South, Ist, g, 5s.1941|M - N} §,000)|..... 66ecellecnce caccclecsee onal 
Norf & West, gen, g, 68...1931M-N! 41,000'1285@ ....- <* ey BED écendlageacn dsscealewcene antuce 115 Nov. 21/130 Feb. 28 
Improve & ext, g, 63__..1934/F - A] 15,000,129% ....- Simeainiiil 5077 |t2777 icon | etme! <aehien ee 129 June 14/129 June 14 
ew River, Ist, g. 68...1932|A-O| _....-|127  .----||--.-- GA REA HS ees eee 
Nor&WkRy Ist,con,g,4s_ po A -01,658,000 99 9944) 95 Sale 9 Sale | 914% Dec. 20' 95 Dec. 2) 86 Nov. 25 80% 2 18 
Registered _.___"'___ 9968 A -O OES one acune Se Rp ot opener Relic aor sex [eeceaa cnsase 91 Sept. 12 Sep t. 12 
Div, Ist, | & gen, g, ai044 3 al chia addeeelincein suaee epee SS See 814 Nov. 26 96% Feb. 
o Poca oe C, joint 4s_.1941\J -D) 668,000) 91 Sale | ..... .---- | 7746 Sale | 76 Dec, 24,79 Dec. 9) 75 Nov. 27 9114 Jan. 25 
ol Con&T, Ist gu,g 5s.1922\J - J icant  daselnetaan ance RS ee 55 -ee Ba tee" sean, aenane 
ScioVANE Ist,cureds71980\M = N| 167,000 09 "003422277 22277 "8714 Baio” 873 Dec. Bi! 8734 Dec. 31 8735 Dec. “3i| 9034 Jan. 8 
North Illinois. See Chic & NW | 
Northern Ohio. See L Erie & W | | } 
Northern Pacific— 
Prior lien, gold, 4s__....1997 Q - J/5,895,000 102 Sale 98 Sale 100 Sale 98 Dec 2 100% Dec. 31 93 54 Oct. 25/102% Jan. 3 
Registered _____- 1997\Q - J| 284.000 101 Sale 95 Sale __... 99 | 95 Sale 2| 99 Dec. 10 95 Dec, 2/102 Jan. 24 
General lien, g, 3s._Jan 2047 Q - F\2,164,000 73% Sale 6534 Sale | 68% Sale | 654% Dec. 1| 69 Dec. 6 6214 Nov. 19 ch ta Jan. 5 
Registered ___. .- FO SOATIG — Fl IGG ence cacccileccca coccelcccce aessclaccosn sconce lessons sonnce 70 April16) 71. Feb. 2 
St Paul-Dul Div, g, 4s..1996'J -D DN chs. cdanchcasen skunclibbnn Seenaticeen< scessklievess' Shenae MULES, ane 
remstered ..........100BIF <B  ccccccllaccce cocccllocccn cocccleccce coccnloccose ccecnnleccces coesesilnccncs eccce-[scsces ensens 
Pe. Sh Line,1st,gu 581916 M- § _...-- DEEDS ccéccllancee ocecchsands asennad easoos <cdcaklscaces «c4beeeeaees 4pnenleeeeeee 
B&Q, coll tr 4s. See GtNor 
St P & No Pac, gen, g, 681923 F - A a, aes BIR OE ho cccicid cneenalesaced ooeen 116 % Sept. 16|12234 May 27 
Registered certific: ates. 1923'Q - ate ae " sdemelles eed SbOethbadan Gaebelecbeoe deduncleacesa a4bnebeee aes | ---- <n anne 
St boyd & Duluth, Ist, 5s1931 F - A Cy ' |) Fes aeeian peace, MIE 4 RES Ry 117% July 18/117 July 18 
2d ...1917 A-O B4,DODEGTE ccnccllccnce coccclecccs ccccelecccce coccesloccece coccce 100 Oct. 15/10834 Feb. 25 
wis Consol, gold, s_..1968 J RB tte “ae epee ean wr grewnces wenn nn men nnn nner ne mene nee e ne conn en] - ener or eeee 
ish Cent Se SO eS ae See Sas ee er ee eee ee 
Nor P Ter Co, ist, g, és. 1933 ; -J PGGREEINEL bc ctcud caaimibadey abupclakecne Gaeanelacmoas samira 113% May 2)113% Mch, 6 
Nor Railway Cal. See Sou Pac 
North Wiscon. See C St PM&O | 
Not & Mont. See N Y Central | 
Or & LChamp. See Rutland | 
nio Ind & W. See CCC&St L | 
Oregon & Cc al. See Sou Pac Co 
Ore RR ¢ v. See Union Pac | 
Ore Short — See Union Pac | 
Oswego & Rome. See N Y Cent | 
Ottum C F it St P. See C&NW | 
Ozark & Cl SeeStL&SF | 
Pacific Coa Co, Ist g5s_1946J -D 169,000 ..... 110 98 103 (101% Sale 100 Dec. 19101% Dec. 31' 99 Nov. 22/109 Jan. 24 
acific of Missouri. See Mo Pa j 
Penn RR, Ist, 4s, real est,g,1923 M-N)} 19,000 ..... 2 eer OE DR bse ccs cece eee 101 Mch. 4/106 April 16 
AN SeeeeRaes i919M- § | i i CS Saat Sa aS Sees 105 Nov.12:105 Nov. 12 
Gem, €, @......... ---- 1943 M-N or ee Ee om 101. Dec, 24101 Dec, 24101 Dec, 24101 Dec, 24 
10-yr convert, g, 3% .1912 M- N 10442000, 98 _ Sale 90% Sale ey Sale | 89°34 Dec. 14, 914% Dec. 9) 86% Nov. 26)'00% Jan. 9 
10-yr convert, Sigs. ...1915 J -D 21214000 93% Sale 8734 Sale 88% Sale | 861% Dec. 17) 88% Dec. 31, 83% Oct. 25) 95 Jan. 8 
Registered __________ 1915 J -D 9 July 12| 91 July 12 
Alleg Val, gen, g, gu, 4s_1942 M- § June 99 June 21 
DelRiv RR, Bge, ‘ist gug4s’36F-A 
Phila Balt & W, Ist,g,481943 M - N 
Sod Bay & So, Ist, g, 58.1924J - J 
Sunbury & Lewis‘ist,g,481936 Zed 
UNJRR&CanCo,gen,4s_1944 M- 8 
—— Company— - 7 
uar, Ist, g, 43¢s.....- 1921J - Jj ov. 
oT, Aaah ; --1921 -: 3 July 18 19534 feb. 18 
Gu Cee Ce tes a a ee ll see ceewelmebaa Gudebcleseecs eosnaslovndes cocsesne oh anennenee eee 
Gu, 3s, coll tr ctfs, B..1941'.F - A May 33, 84 May 27 
Tr Co etfs, gu, g, 3448...1916 M+ N f. 21) 96 April 16 
Gu, g, 34s, tr ctfs, serC_1942 J - D 
Gu, g, 34s, tr etfs, serD 1944J -D 
Guar, g, 15-25 year, 4s.__1931;/|A-O 
Cin L & N, Ist,con,gu,g,4s1942 M- N 
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Dee. 31. 








fi 
|RANGE FOR YEAR 190 
Lowest. | Highest 





: N. Y. STOCK EXCHANGE, 








BONDS. | 





Pennsylvania Co—(C: 
Cl £5 Pitts, et; 


5 A88, are 1942 -3| 
ries B, 434s -.....- 


44-0 


es -N 
coon D, 3 306s OR CRE 1950 F -A 
n,gu g 3348,B 19e0i7 -J 
Gr ee nat 9413 - 
is fy t W & Chic, 1st,7s tra! - 

i cceenso- aol ily 191214 20) 
Pitts 'Y &Ash, 1st con, 4 1927|M - N) 
TolWV &O, ist ,gu,434sA 1431\3 - J 

Series B, 414s 1033/3 - J) 


a ae a ae ae 





SS a” eee ; 
PCC&StL,gu g 4 53,000 109 09% 
Series B, guar 7,000 10934 it0 
a RR DON Sees 





Series D, guar } 

} one E, 3s, guar,g.1949/F - A} 

ries F, cons 4s,gu,g_1953'J - D) 

ChieStLaP. 1st,cou,g, 5s ieee :: 0) 

Registered 1932 A- 0) 

Pensacola&At—See Lou& Nek } 

Peo & East—See CCC & St L | 

Feo & Pek Union Ist ©. Fen 19: F 

E: a a con tek Ni 

am... ¥ arq—Ch & WM Se. 1931 J-D 

Flint & Pere Marq, g. 6s_1920/A - O 

Ist consol, gold, 5s..-1939|M - N) 

Port Hur Div, 1st : 5s 1939|A - O} 

Sag Tu & H, Ist gu,g,4s_1931|F - A) 

Pine Creek—See N Y Central 
Pitts C C & St L—Scee Penn Co} 

Pittsb Cl & Tol—See Balt & O} 

Pitts Ft W & Chic—See Penn Co! 

Pitts Junc—See Balt & Ohio | 

Pitts é “ E—See N Y + F- 






Pitts McK & Y—See N Y i 
Pitts Shen . LE Ist g 5s- Todo A « 9 5,000)}..... 116 \|----= ee ere: Dec 2810734 Dec. 38) 10734 Dec, 28/1074 Dec, a 
St CONS g OS. ........-.--1V45/I © di cnnnecjicccce | wecce Coeee|cocece copcccleocccs coccce|ieoeecs cocces 


Pittsb & West See Balt & O 
Pitts Y & Ash—See Penn Co 


Rodns Co. &: gen, g, 4s. ..1907) 45] Oct. % oe Jan. Bi 

egistered ..._..._. a a 

— coll g 4s_ 1951) 85 Oct. 26! 96 jan. = 
egistered _........- 


Atlan City 1st con g 4s ’51 
Phila & Read conso’ +. 


1911 
Rensselaer & Sar—See D & H 
Rich & Danv—See South’n R 
Rich & we A a South 
Rio G Junc—See Den & Rio Gr 
Rio G South—See Den & Rio Gr 
Rio Gr West—See Den & Rio Gr 
Roch & Pitts—See Buf R& Pitt 
Rome Wat & Og—See N Y Cent 
Rutland—See N Y Cent 
S$. Tusc & H—See Pere Marq 
t Jos & G Isl, Ist, g, 4s.1947|J - J 
t Law & Ad—See N ¥ Cent | 
t L & Cai—See Mobile & Ohio 
: L Iron Mt & So—See Mo Pac 
t L K C & No—See Wabash | 
tLMBr—<See Ter RR As ofStL} 
t L & San Francisco— 
Gen, g, ~ -J 
Gen, g, 5: 1931\J - J 
St L&SFRR, cons g 4s. 1996)J 1-8 
J 


= ] 
Cab Ge 


we] ~ [olor a) 











So West Div, g, 5s___.1947 
Refunding gold, 43. ..1951| 3 - 
Registered 1951 
5-yr gold notes, 444s_.1908\J - =D) 
oF M&SoE gu 4s, g.1909|J -D 








51,000 


33,000 | 
102,000 
















1] 
4 000 //1 





120% cccce i 


[eens 














82 June 24 





92% Feb. 7 


123 
110 
93 


Jan. 17 
Feb. 20 
Jan, 
























FtS & M con g 6s__.1928|M - N} 18% Dec, 3/119 Jan. 3 
ag te & 2, | Ry ref g 4s_ ieee - - ) 898, 000) 82 Nov. 18) 82% Jan. 29 
SS eee - | cxihiaenalheptnaiiines, soseeicciGiiicielindis  cikenmalknahaueteak tacekdae 
KC& iR&B—ist gug 551929) - Oo | ER RE SESE RPE Oe ore aie 
Ozark &ChC, 1st,gu,5s,g 1913/A - O 5,000)| 9734 100 9444)_.-... Bt 90 Dec. 19} 90 Dec. 19 90 Dec. 19) 97% Feb. 15 
St Louis South—See Ill Sentral | | 
St Louis Southw—Ist g 4s_1989|M~+N/} 715,000)|____. 9534) 80 83 | 8236 8434| 8214 Dec. Dec, 10) 80 Nov. 22} 95 Jan. §& 
2d, g, 4s, inc.bd.ctfs_Nov ’89|\J - J 4,000) || 60 70 68 Sale | 65% Dec. 14) 68 Dec. 31 OK v. 36 = Feb. = 
Consol, gold, 4s___.___- 1932) ' -D 61% Sale | 57 Dec 63 De. 9 Jan 
Grays PtTer,1st gu g,58_1947\J -D 00/1 sciuniten. wichita hdigkdetids. te |» mahi itetinntids milk aa 15134 evi is 101% April us 
St Paul & Duluth—See No Pac | 
St P Minn & yee 6s_ 1909) A-0O) 100% .....|101 Dec, 13)101 Dec, 13)101 Dec, 13/1055 Jan. 18 
1st consol s. | “Ee ras} - ;| ME; -wevheléecans shesenlsambanl meas 119 Nov. 22/131 Jan. 24 
egistered _..._... RE RE ee EE a LS RRs OO ALE ee 
Reduced to goid 414s_1933\J - Ji 10344'Sale (102 Dec. 17|103% Dec. 27/102 Dec. 17|10814 Feb. 13 
Registered __.._._. 1933\J ad 2 ' sacguallvngike aouselinadin wanmebiiinhs deaneleciaes -scceleanndd unaektumeiee chine ee 
Dakota Ext, gold, a. --ieae M-N RE IE SEs rey Ly 100 Nov. 13|107% Mch. 11 
i = at, Ast gold 4s 1387 ; 3 * 94%) 93% Dec, 12) 9344 Dec. 20|| 93% Dec. 12)10034 April 11 
ee - eenes succes chosen socess sdnccdnasens codecnipushun enacdn 
Pac xt, Npeerting oe 4. -1940\J - SO8ee oc ecce cpecssloesccc weccsalluesoce cosnnslecosac cssuse 
E Ry M, Ist div, ist g 5s 1908/A - eseen| ae Deo: 1899" Dec. 18) 99 “Dec. 18]1023Z Sept. 21 
Registered AEN OE, 1908|A - Geneelscecce cheonelsosses quesuqhsbusns caagoskedeaie aeant 
No Div, ist, g, &...-.22 A- Sheen socnce chendalccennd snandullsasene, aingedbaaiantis wales 
Registered aiden aie 48\A -O ectnnlsecnes opcacnisedond nocabalahwhae eeauesian nae 
innesp Un Ist, g, @3771922/9 -J OSe80 codcaleccece shecndiantsce cnsnééseaets wouseglentinnd auekin 
=o ist, gu, g, 6... - ; PERE, (Ra AE eM a 125 Aug. 1\1314 Feb. 28 
ETE CI) wemecslinncce -cccn|icocce coccs|cccce ceees|oocese « fee ee| ence we momo es|| eo cewn on cewn| eoccee coccce 
Ist guar, th Macca Fe a LS EEE EE HF re 105 Dec, 13)105 Dec. 13/105 Dec, 13)11534 May 11 
egistered ______.- 1937|\J - J chanilasiath dhaconlap dance, ebenedhebbaed bvanech tannin Giaaee 
Wa ee, te, 6... EE FE | enn c cc eunuelicdces ovcodlénane Sansa endéde ©p-dnanlseenen smdmebam ae +idnkaksens Bie 
StP a slouxcy—see GSP M&O 
ouxCy—See CSt | 
SA &AP, Ist gu, g, 4s...1943|J - J} 481, 000) 85 88 ! 75 Sale | 76 78%| 75 Dec. 2| 79 Dec. 6) 70 Oct. 29) 87 Jan. 11 
: Fe Pres & Phe, ist g 58..1942/M- § 9 000 1805 SEEM case annaa pabin’ nknnstsitdion % | anileglt cisk alas: giehaetea 102 Aug. 6/108% Feb. 19 
& N P, ist, sf, g, 5s_-1919\J = J 
Scots Val & N E—See Nor & W| 
wpoors Air Line, g, 48s..1950;/A -O 
Registered sc oolicap dies tiiaaaiaieal 50\A-O 
trust refund, g, 5s_.1911|/M-N 
Atl-Bir 30-yr Ist g 4s_May’33|M- 8 
Car Cent Ist con g 4s_-_- 949/J -J 
Fla Cent & Pen, Ist g5s_1918|J - J 
1st land gr ext, gold 5s 1930\J - J 
Consol gold heicattcanatel 1943|J - J 
Ga & Ala canes 5s_Oct1945/J . J 
Ga Car & No, Ist gu g 5s 1929 J oJ 
Seab & Roanoke, ist -; 19263. J 
Sher Shr & So—See Mo K & Ten 
Sil Sp O & G—See Atl Coast L 
So Car & Ga—See Southern 













































































































































30 BONDS—STOCK EXCHANGE RECORD { VOL, LXEXVI 
BONDS. | Int. sg (Price ab about| PRICES IN DECEMBER. |RANGE FOR YEAR 1907 
5 e an. | 
N Y. STOCK EXCHANGE. od. od. \(12 mos. )}| oor" | Dec.2. |; Dec. 31. , Lowest. Highett. | Lowest. Highest. 
| 
Sopthern Pacific Co— || Bid. Ask Bid Ashes. Ask | Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
4s, g, Cent Pac, coll Aug 1o40l3 - Di, 2st, 000) 8844 sy | 78 80% Sale | 80 Dec, 20) 82 Dec, 13; 70 Oct. 29) 9044 May 1 
‘Registered _.___- ug 19493 - D) Bees WE Bc nke' altcuaace’ cakes i oe || 84 June 1 
2-5-year coll trust ne iiols - 22°00 Sees a 95 92 Dec. 23| 94 Dec. 12) 92 Dec. 23) 95% Aug. 16 
Cent Pac, Ist, wees 1949) F- ry 11,192, 000) GB cannes CG TD feeene cence | 92 Dec. 20' 94 Dec, 6) 8834 Nov. 26/100 
Registered ___._-_. 9334 June 13| 99 
Mort guar § 3248. Aug 1929) J - - DI 75 N 
Throu , lst gu g4s 1954/A - O} 
Galv H lst g 6s_.1910)F - A! 
Mex & eb! ist g 5s_1931|M-N) 
V G&N, Ist,gu,g,5s_1924/M - N) 
H E & WT, Ist, g, 5s__1933,M-N 
lst, gu, g, 5s, red’m’ble ’33|M - N| 4 = 
H&TexC, Ist g 5s,int gu_1937|J - J 38,000 109% 1124109 111 \110 dein lioaig Dec, 24/110 Dec. 7) {109 Jan. 3/1114 April 12 
Con gold 6s, int guar__1912)A - 0 33,000 11034 11144)107% _._-- ye EER ote |1 Nov. py 112 Jan. 23 
Gen gold 4s, int guar_1921/A - O 94 88 | "8314 Dec. 24 ! rhs, Dec, 2 
Waco & N W, Ist,g,6s 1930, M-N 
A & NW, Ist, gu, g, 58.1941/J - J) 
Morgan’s La é T Ist 7s_ 1918) A-O 
eS er aaiSee os - J 
NY Tex&M, gu, ist,¢.43- 1912/A - O| 
No of Cal, guar, gold, 5s_1938/A - 0} 112 Feb. 8 Feb. 8 
Ore & Cai, ist, gu, g, 58- 1927|J - J) 13574 Nov. 18/101 Mch. 1 
So Pof Ar, gu, Ist, g, 6s.1909/J - J} Dec. 24/104 April 23 
1910/5 -J 100 Nov. 29/104% Jan. 24 
So Pacific of bear 8 ©: & F_ seeee - o| 107 April 2)107 April 2 
lst consol, gu, g, 5s_.1937|M - Ni 116 May 2 
S Pac of N Mex, Ist,g,6s 1911/3 - J] 104 Jan 21 
S P Coast, Ist, gu, g, 4s_ 1937/4 Pe SORE SES MTS Tels, SER Re TI 
Tex&NO,SabD, Ist,g,6s_1912|M - S$! 107% Feb. 27 
Consol, gold, 5s... _- | ae ese! Ree I AEE EE I EE OAR Se 
Pac RR, Ist, ref, gu,4s "Sal - J 9514 Feb. 6 
Southern—Ist, cons, g, 58.1994|J - J 113% Jan. 8 
Mob & O, coll tr, g, 4s..1938|M- §| 94 Jan. 
Mem Div, Ist, g, 434-5s_1996|/J - J) 116 Jan, 15 
St L Div. Ist, gold, 4s..1951|/J - J) Jan. 7 
ro) ees | ee ee er nn Seen See ee 
Atl & Danv, Ist, gold,4s 1948/3 - J} -.----|/| B = -----||----- -----|-- 2 - enn nn|---- 2+ 2 ee] ee nee 2 eel] oe - => +222 --]------ 2-2 eee 
ag pier tee? SEE © IE occas BP cocecioccce ccncainsewes éoncclonsc<s encccclanecos eccnndnyeres saukeanigede aeaeas 
A SE REE, © Ocak UR wawaclecene osn<qfretce casce|oceess canscsfecso<s anenpaes=<eeenoe acme ane 
Col & Greenville, ist,g,6s ’16|J - J! 111 Feb. 15 
ET Va & Ga div’l o..i J- J 113% Mch, 13 
Com, Ith, & Giinaccen 1956)| M - Ni 117% Feb. 
E Ten, reor lien, g, 5s...1938|M- 8 114 Feb. 4 ‘ 
Registered __'-._.__- BES Tena calnnse~ cnccsooncs snccsiccces Gusaclonesos accscalnumoce euncceingeeen, alaseeineaeeen meson 
os a Midland ist 3s_1946|/A - O 69% Jan. 16 . 
r Pac Ry, Ist, g, 6s..1922|J - J 119% Mch. 1 
Knox & Ohio, Ist, g, 6s.1925/J - J 39/118 Feb. 4 
Mob&Birm,pr lien g 5s.1945|J - J) ------||107 -..--||----- --~--| ---- ----|------ ------|------ ------|]------ ------]------ -- sak 
Mortgage, gold, ds_.-1945)J - 4 Sasnhe saeeae 
Rich & Dari, don, @ 8--10i5/3 - J 10034 July“ -3|113" “Feb. 28 ‘ 
Deb, 5s, stamped . .--1927 A-Q} 36,000)109% -....|----- -----|----- -----|------ ------|------ +----- sie Oct. 10/103 May 23 
Rich & Meck, Ist, g, 4s -1948\M OT cnccwal] BE cnccclleccce cccccloos oe cpeeslosecee co cccnluccone gococalsesona sosceslenszes ensaee 
So Car & Georg, 1st tg 5s. 1919) M- N} 95 Nov. 13/106 % Jan. 17 
es Bo aE ook cane wnnedinnern caacéiasccsn encdnaieccoes ennehalehien eacesemrantanann 
Series D, 4-5s___...-- Fo 2 hae eee ee en ee ee ee See ene 
Series B, 6 .-<22-°—- uoae|m = S| ----<-|NOB4g 22202) 20202 loc] f227 Scieepociet noice Sitcifpsees oes ote 
Since eluted 19 - =a meen wn ee nfo ne--- = ee ee 
Va Mid, gen, 5s__--_- 1936)M - Ni 103 Oct. 12/111 Feb. 20 
wast sam aa 192 OM - 2m ae ay sal ae feet { 
st, c td,4s 1924 F an j 
West NC, ist, com, g.6s1914J - J 10658 Seni. 2 26/1094¢ Jan. 12 | 
Spok Falls & Nor. lst, g.6s_ 1930/3 OD saccvslcccas BED fleccns caccslecscs secseloceces cacccclacsoce soncdaeeeuns Renceciescees abana { 
Sunb &Lewistown—ScePennRR| | | 
Bing & N Y—See DL & W! } § 
Ass of StL, 1st.g,4343- 1039/4 - 0) 4,000/108 _....|_---. ----- OF Ls 108 Jan. 29/111 July 17 H 
t con, g, 5s besenah ines 4-1944|/F - Al 18,000/117  ____- ees 100 o~ s00|------_------|-~---- ------ 1113 May 16/117 Jan. 9 : 
ref, s f, gold, is. 1983/5 - J} 12,000) Ro 94 ERE es ae 86 Dec. 4) 86 Dec, 4| 86 Dec. 4/94 Jan. 5 7 
StLMBageter, etd, d. 58 a anal SER NIGER ...~-|2OEIG caccs|oce ene wceccufsccnse cocses Jeennne -nnene|-ee-ee eoccee 
Texas ¢ Pacific. ‘st, 8, 5s. Pools -D) 372,000 117% Bale 103 --.-.--. 107% Sale (10444 Dec. 3)107% Dec. 31/1044 Dec. 3/118}4 Feb. 15 
2d. § income 5s -- : 6 65 Uh eee ee BE lecece cncee SSO SECO6PORene occcusiesoess coseca [leonnwen cocce Gl ewan omen 
Ia Div BL, ist,¢,58. 1931) - J| ~2....| 1073 .....| ADSI Rg Ce We BAR Lamia RTE Se RS. yea t es 
WMWA4NW, ist, gu, 58.1930/F - A) .-----||-.-.. -....||----- ----- CREP ESELD) REEMA IE: AUST Re  AROOPER IR eager 4 
Tol & Ohio Cent—Ist ,2,58.1935 J - J 25,000) Base cecespoeese soses _. are 95 Dec. 6,95 Dec 6/95 Dec, 6111 April 5 
pa yg! Py: Ist, g, 58.1935|A -O} ------ BID gcc cflownnn encecfocccn ccces|oosone cocccclecoone svcses Banas eccncalessese capers ; 
Gen, i ed 1935|\J -D| 5,000,102 103% -__-- 75 ae 06 |-.-.-. ------|-.---- ---.-.||10034 May 6|10234 Jan. 14 
Kan at "1st gu, ~ 43__1990/A - 0 15,000, 9634 ? | 80 86 | 80 MD lb -aticononnssalngneeeiepagel 80 Nov. 16| 97 Jan. 14 
Tol Peo & W, Ist, gold, 48.1917,J - J) 72,000|__._. Dro 3 |79 83 | 80 Dec, 17/80 Dec 17 Mch. 27| 89 Jan. 16 
TolStL& W—Pr L, g, 344s_1925|J - J} 58,000) 89% ..... , i 2S ee es! Sere pee || 75 Nov. 22| 87% Jan. 8 
Registered -......... a oa Cn. -.. BReased genndlcanss Sembbleetndn suadualt cette. ahiael || 85 May 13) 85 May 13 
rigy- ~ gold, ye 1SEOIA -O 540,000, 81% Sale 60 Sale | 67 Sale | 59 Dec. 3/ 674% Dec, 6) 55 Nov. 26; 82 Jan. 12 
II aise acnatchiicsaiocd MN akpuiudicsuns sddnchadnke atgislindns shhanicnaess endigingiaeses Fie steuirena aanidenune- Tae 
Tor H & B, ist, g, 4s.July 1046) - Dj) ------|) Oh  -. .-.||--- 25 2-2 --|-- 2 ne en ccn|------ ---- 2] oe en ne 22-2 onl nn noe nen oe] eee oa one 4 
uoter & Del, YL con,g,5s teas -D 4,000 18 % 112 “10034 104 |__.-. aes eae 102 Oct. 16/110 =. ” | 
st refundin: i ©ON. centecBcanen OE [naes daa aati RSA Suerte siesta ciate dicho f 
Union Pac RR & ast g 481947 J - J|8, 719, 000) |101 56 Sale 9834 Sale |101% Sale 9834 Dec. 10144 Dec, 31); 9234 Oct. 30 10234 Ap ; 
Registered _......... 1947/J - J odintihomuen io: «endl 99 4 Dec. 10 $8 2 Dec 12/| 93. Nov. 27|101 post i9 
20-yr conv 4s.........- 1927|\J - J)19 a A | 8434 Sale | 8644 Sale | 83% Dec. 18) 8634 Dec, 30) 78}4 Oct. 24493 July 25 
Ore RR & Nav con g 4s. 1946|J -D| 659,000) 98 98% 88 89%, 91 Dec, 90% Dec. 5) 87 Nov. 25 an. 
Oreg Sh Line Ist, g, -68-- 1922) F - A] 216,000/120 12334 110% ___-- 114% Sale [112 Dec, 4/114}4 Dec, 81/107 Nov. 19/126 Jan. 8 
1st consol, gold, 5s_..1946\J - J| 284,000/112% ....- 100% 1 107% Sale [106% Dec, 24/108 Dec, 10,100 Nov. 26/114 Feb. 25 
Guar refun palpate 1929|J - D\2,937,000) 94 | 8034 Sale | 85% Sale | 8044 Dec, 2) 85% Dec, 31; 75 Oct. 25) 94% Jan. 24 
Utah & No, ist, 7s_..1908]J - J , RE ro atl eccceits socacead MN danadiersens. ceaauuleaenaeieel 100 Oct, 22 4 Feb. 20 
” gee 1926\J - J (NIGENS .....)|--<-- 5s gabe, coc edbitansecenaucebcenaiecgeee 10534 July 3/1 July 3 
U NJ RR&C Co—See Penn RR| 
Utah Cent—See Rio Gr West | | 
Utica & Bl Riv—See N Y Cent! | 
Yandalia consol g, 48_...1955|F - A 5,000)... ... .....||----- ----- Oe, SET: eee ee 94% Oct. 15) 944% Oct. 15 
era Cruz&P Ist gu g44481934/J - Ji ------||-.2-- ~-22-||----- -----|----- ennee|------ ------)------ ----2-|]------ -2----]------ --- 22 ' 
Ver Val Ind & W—See Mo Pac 
Virginia Mid—See Southern Ry} } } 
Va é op ang gu 5s. 2003/5 - J}. 46, 000) 111K tod Ie er eT ee ee | 100 Nov. 18)111% Jan, 11 
west, | Tp 1939 M - N/ 1,576,000 Deo 28 4% 101% Sale |105% Sale {10144 Dec. 2)105% Dec, 31|| 9954 Nov. 7/114 Jan. 25 
ee 1939 F - A} - 000) 1043 10834 89% Sale | 89% Sale | 89% Dec. 2} 90 Dec, 18) 89% Dec, 2/1054 Jan. 10 
Debeniute "Series A, 68. 1930 J - J DE ME cnc lacced aaacdhtiene Gbbebenetue t0ndnglonmheetenmaml || 90 June 90 June 27 
Series B, 6s ........- re tn. Be Oo asendlicccs occast Oe 55 40 Dec. 3 47 Dec. 10) 40 Nov. 21) 7644 Jan. 10 
A Laan. id fanaa | td | ela ees MS ES Ree 2 Ie! Bele rore Ms: PIER cers: 574% Mch. 23| 75 Jan. 4 
Ist lien equip, s f, g. 5s..1921/M - 8) 4,000)/100 .....||----- BEE ledeus -sdddalaasace atthe ede) bandied 101 Feb. 11/102 Mch. 27 
Ist lien, 50-yr, &, term 45 1964/4 — gpeetcr= PED dadadllenqes aanesl semen phase seteve accdustaedted hana EG BIPM 0 EG > ote 
Ist . & ext g 4s_____- 56\J & J}4,779,000)..... 22. 44 Sale | 48 Sale | 43 Dec. 2| 50}4 Dec. 6| 36 Nov. 4) 6734 May 3 
Det & Ch Ex, Sst, g, 5s. 1941, pom GERRI .....)|-<--- 2-20 tush tanesinntine ainekeledges aeaced 104 Sept. 20/109 Feb. 20 
Des Moines Div, Ist, g,4s’39\J - J as Beers 
Omaha Div, Ist, g, 3348. 1941/4 - 0! o0%8 Feb. 15 
Tol&Chic Div, ist, + §. 45 9411M- 8) 9634 June 25 
StLKCANStChBr, ist6s 1908|5 - 0) Eee 102 Jan. 8 | 
Wabash-PittsTerm, ist g4s or ie D 54 Dec, 23) 59 7 23; 80 Jan. 17 ‘ 
I a as en ena 1954\J - D/4,058, 000, 32% 33%) 16 Sale igs Bale 15% Dec. 2) 19% Dec, 7) 15, Oct. 24) 324% Jan. 4 
Wash Seniral—See No Pacific} } 
Wash Ohio & West—See SouRy| | ¥ 
Wash Term! ist gu 3343..1945,F - A) 60,000/...._ __.._|| 81 ----- cieide enceaiuane aly Atitidivensnamianed 87_ ‘July 17 sai Jan July 19 t 
West Maryl’d, Ist g, 4s. ..1952/A - 0/1,057,000| 8234 83%|-.-.-- -..-- OEE cceca 61 Dec. 19| 65 Dec. 9 59% Nov. 27 3 
en & conv, g, 48_..1952/A - 0} 368,000) 68\4/|-..-- 50 | 46% 47 Dec, 14|§47% Dec. 7 Dec. ia ies. 
Va Cent & P, Ist g &s. sear eS ae 104% aan doa | CE Sa Sr ES) re ee 
West N Y & Penn, —ee.e 7iJ- J 48,000 /113 4% 117% - cement Bae ‘Inasne EEE leccoce cecevelacoeseisécean 111 Sept. 10)115% Feb. 8 
Gen ge. A cnmalidienth chsoiipiniall A-0O} 40,000/____- 03 34)|.--..- RS SIS Hee 8034 June 4 9334 Jan. 
Income 5s_---_--- Apr 1943|Nov Sua. .nclll.o nns.dbuedicsscs: seagdineduas sbaqualiasaenesel || 34 Feb. 1] 36 Feb. 1 
West'n N No Car Bee South’nRy' ! u : 
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JaN., 1908.) BONDS—STOCK EXCHANGE RECORD 31 
BONDS. Int. PRICES IN DECK MBER. ‘RANGE FOR YEAR 1907. 

N ¥ STOCK EXCHANGE. | ed. Dec. 31. | _ Lowest. Highest. Lowest. , Highest. 
West Shi N ¥ Central. Gale Brices. 





jore—See R 
Wheel & L Erie—Ist g 5s..1926)A 
Wheelin OT ie -19S0IF 
ten & Imp g 58-.----.- 

wee et ‘it con g 43. 1949 ; 
20-yr equip fg _, 1922|5 
Sioux Pr ee St P M&M 
Winona & St P—See Chic &NW 
Wiscon Cent Ist gen g 4s..1949 
Street Railway Bonds. 
Brooklyn Rap Trans g 5s..1945 

is refund conv g 4s... .2002 
klyn Cit ist con 5s__16-’41 


’ 
Bilyn Orta El iS g re t080 $ 


Sta guaranteed .1 
Kings tap lee lst g Se 71949 
Stam guaranteed _ 1949 
Nassau Elec guar g 4s___1951 
Conn Ry & ee ae 44s_1951 
Stamped 4\%s 195 
Den Con Tra 
Denv 
Met Ry Co Ist gu g 6s_..1911 
Det United 1st cons g 444s_1932 
Grand Rep Ky. Ry Ist g 5s___.1916 
Havana Ry cons g 53.1952 
Inter-Metrop coll 44s ____1956 
Internat Tract coll tr 4s_._1949 
Louisv Ry Co Ist con g 58.1930 
Vanhat a a Y) con g 48.1990 
Registered _......... 990 
Metro ~s i Ist g 6s__..1908 
Manila Elec Ist & oll 5s8..1953 M- 
Metropolitan Street g 5s_..1997 
Refunding go _ | ae 2002 
& 7th } = Ist con g 581943 
bal & 9th 4 Ist gu g 58.1993 
Registered .......... 199 
Lex AV <P lst gu g 5s 1993 
DING ocancccaee 199 
Third Av Ist con gu g 4s_2000 
py? “ryt ro 





= 
SEE EE EreeETeteeece a 


~ 


> Lt con g 5s_._ 
a 43 rt con g 5s. ..1919 
s...1935 


Portl’d an Ist me states 


Undergr’d Eleo 4 of Vaamed 

Profit-sharing 5s_-_.... (908 
Union El (Chic) ist g 5s_..1945 
United Rys St L Ist g 45-1034 


Tran m: rE 
Unitel RRs San Pron et 


W Chic St 40-yr ist cur i. 1938 
40-year con g 5s_....... 

Gas & Electric Light nn 
Atlanta Gas-Lt lst g 5s___1947 
Bklyn Un Gas Co Ist c g 5s 1945 
Buffalo Gas Co Ist g 5s___.1947 
Columbus Gas Co Ist g 5s..1932 
Consol Gas conv deb 6s 1909 








oe S88 2 02 Go 
ele Leletel tal a aeane SSSR SSENSSSEEEESS 


wOooZpry. 


g 5s..191 


y 
El Ill Bkn 1st co g 48.1939 
Lac Gas L Ist g 5s. May_..1919 
Refund & wan Ist g 5s. ..1934 
Milwaukee Gas Lt Ist 4s_.1927 
Newark Con Gas con g 5s_ 1948 
N Y Gas El Lt H & Pow Co— 

lst coll trust gold 5s___.1948 
Purch money coll tr g 48.1949 
Ed El Ill ist coay rs 5s..1910 

[st cone nsol 4 Mevudede 1959 
NY& in os cles 
NY& ich Gas lst g 5s__.1921 
Pat & Pas Gas & El con g 5s ’49 
People’s Gas & C—Ilst é5..1943 

Refunding g 5s__...... 194 
Ch Gas L&C lst gu g 58_1937 
Consum Gas Ch Ist gu g 5s ’36 
Mut Fuel Gas Ist gu g +f 
Syracuse Lt Co Ist g 5s_-- 
Trenton Gas & Elec Ist g Balog 
Union Elec L & P 1st g 5s_1932 
Utica El] L & P Ist s f g 58.1950 
a Light gold 5s.1950 
Miscellaneous Bonds. 
Adams Te col tr & 48.1948 
Amer SS of W Va Ist 5s__.1920 
Chic Jct & St Yd col g 5s_.1915 
Det M & M land gr incomes 1911 
nter Mer Marine col tr its x. 
nt Navigation 1st s f 5s__.1 
Mad Sq Garden a gold 5s- 1913 
a odo te hy 5s 1890-1990 
50-year t 5 ----1951 
af et Secur deb 4s..1957 
Provident Loan Soc g ies. 1921 
St Jos Stk Fi lst g 44s_-.1930 
St Louis Term ee les Station 
& Hes. oye? 
-1923 
S Red & Ref let pte oe. -1931 


Telegraph and Telephone. 
= Tel’ Ret col eeernees. 











Fund & real est yaa g_-t 
Mutual Union Tel 8 f 63.191 
No W Tel gu fund 434s g 19 
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90,000//110 
489,000)|..... 
1,000\|--.-- 
57,000)---.. 

pin 94 

182,000) 83 
1024 

166 

64 
136 

8 

100 

















112 




















oaokeiied G1 jeans. conus 
amet atalino 
55 a 60 Sale 
924% 110 |-..-- ---.. 
Sale 9244 ed 
—_ 57 
104% Sale ida sale” 
OES a, SN 95 
feene eae 








60 Dec, 27 
“90 Dee. 2 
55 Lec. 3 
103% Tec, 12 
94% Lec. 30 
“92°” Thee. “13 
















874 Jan. 15 
104 Oct. 5 





Oct. 24 





89 Jan. 17 

107_—‘ Feb. 19 

92% Jan. 7 

2)}103 4% Feb. 15 

ed — f 

103 July 65 

03 4 July 26 

88 an, 21 

11] 86 = April 18 

a S'S ay 3 

22) 983% June 6 

“7934 Dec. 18) 8634 June 10 
“93° Jan. 14 

82 Jan. 7 

73 April 8 

100% Jan. 8 

104 May 3 

108% Jan. 15 

85 Jan. 2 

19/113 Jan. 7 

103 Oct. 8113% Jan. 18 
110 May 7 

“8914 Feb. 1 

89 Jan. 15 

114% Feb. 5 

101 44 April 24 

64% Sept. 3) 94 Jan. 10 

100 Jan. 7|100 Jan. 7 
79 Oct. 17| 85 Feb. 13 

“60 Nov. 29] 8334 Jan. 3 
|| 8734 Nov. 23/1071 Feb. 20 
65 Dec 30) 73% Feb. 1 

“94 Oct. 25 130% Feb. 5 
944% Dec. 30)100 Mch. 26 

100 April 5|100 April 5 

92 Dec. 13)105 Feb. 25 

“80° April 16} 87. April 13 


105 
102 
91 





Jan. 
Jan. 
% Jan. 















119% Jan. 31 

v. 20/10344 Mch. 4 

105 % April 19 

102. Jan. 23 

100 May 7 

102 Jan. 25 

102 Jan. 18 

103. Feb. ‘25 

101 “Mch. 19 

“703% May 1 

Ma. 9 

8414 Nov. 29) 95 Jan. 15 
84% July 30; 90 July 15 
“89° “July 23/97 May 3 
784 July 3; 90 Jan. 7 
ey 2} 72 Nov. 22 

38 - 23} 98 Aug. 23 
104 Peo: 25|104 Feb. 25 
“98 Feb. 2/98 Feb. 2 
“9134 Dee. 23)| 23) 85 Nov. 27/103 Jan. 7 
84 2}100 34 Feb. 16 
104 Mch. 23/104 Mch. 23 
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STOCKS—STOCK EXCHANGE RECORD. 


| VoL. LXxxvl. 








BONDS 
N Y STOCK EXCHANGE. 


| 
| 


|e 


1907 
(12 mos. i 


.. | Sales én |) ‘Price 


PRICES IN DECEMBER. 


RANGE FOR YEAR 1907, 





Jan. 2 
1907. 


Dec. 31. Lowest . 


Highest. 


Lowest. Highest. 





Manufacturing & Indus Bonds. 
Am Cotton Oil deb 4%s__.1915 
Am Hide & L. Ist s f g 6s_.1919 
Am Ice Securities deb g 6s.1925 
Am Spirits Mfg Ist g 6s_._..1915 
American Thread 1st 4s. --1919 
Am Tobacco 40-year g 6s_.1944 
Registered 194 4 
4s 


Registered 
Beth Steel ist ext sf 5s_- “71996 
Central Leather 20-yr g 5s_ coat 
Consol Tobacco 50-yr g& 48.195 
Corn Prod Ref gsfg 5s ..1931 
Distillers’ S C conv Ist g 5s 1927 
Ingersoll-Rand Ist gold 5s_19% 
Internat Paper Ist con g 6s 19 

Cons conv s f gold 5s_...19% 
Int St Pump 10-yr deb 63. ; 
Lackaw Steel Ist conv 5s-_- 
Nat Starch Mfg Co Ist g 6s_1 
Nat Starch Co s f deb g 5s_-1 
ir § 1 &S Ist & col tr 5s 19% 
U S Envelope Ist g 6s___-..191 
U S Leather s f deb g 6s__- 
US Realty & Imp deb g 5s 
U S Steel Corp s f g 5s Apr- 198: 

Registered _ -April 196% 
Va-Car Chem coll tr s f g 5s 193 
Westingh El & M cons f 5s 193 

Coal and Iron Bonds. 
Buff & Susq Iron Ist s f 5s_193 
Clear Bit Coal 4s, ser A....194 
Col Fuel & I Co gens f g 58194 

Convertible deb gold 5s.191 

Col Fuel Co gen gold 6s_.191 

Col Indus Ist coll tr 5s gul1934 
Consol Ind Coal Ist 30-yr 581935 
Continen Coal Ist s f gu g 581952 F - A! 
Gr Riv Coal & C ist g 6s-..1919 A-O 
Jeff & Clear C & I 2d g5s..1926 J -D 
Kan & HC &C Ist gug 5s_1951'J 
Sunday Creek gold 5s__.-- 1944,J 
Tenn CI & RR gen 5s-_.-..1951 

Birm Div Ist cons 6s_...1917 

Tenn Div Ist g 6s .__ 


UrZrrcyv es PO HOZP Our yOu 


3 
1 
3 
1: 
9° 
2 
3 


5 
8 
5 
3 
3 
0 
25 
4 
8 


Q 


3 
24 
3 
3 
1 
1 


A 
M 
J 
A 
A 
F 
951 F 
J 
A 
1F 
M 
A 
J 
F 
J 
J 
A 
M 
J 
A 
J 
M 
J 
M 
M 
A 
J 
2J 
2'J 
3F 
1F 
9M 
F 
J 


- 
= 
~ 
- 
- 
- 


p> Oe. 


:0::0)- 4 
103, 000 |10994 101 Ig 
102,000| 89 


1 
9, 


162,000 1} 
wy 000; 7644 Sale 








|| 


0,000; 90 
63, 000)| 99'4 
a gee 1092 


94, |}o8@ . 
74,000| 9734 


451,000) 94% 


60, 000) 


g 12,000, 
Va Ir Coal & Coke Ist g 5s_ 1949 M-8 942,000 


ie 


tol 








102 
97 Baie 


| || 8334 Sale 


| Bid. 





Ask,.| Sale Prices. 
83 86 


75 Bale Dec. 


2 80 


Sale Prices. 
8444 Dec. : ll ve Dec. 


Sale Prices. 
80 Nov. 
Nov. 


o| ee trtew. 


8 
| 9144 Feb. 28 
89 Jan. 23 


6 





st. 
- 25)110% Feb. 
4| 79% Jan, 
77% Jan, 





5 100 4 Dec, 
Dec. 11 


30 96% Dec. 3 


12 844 Dec. 


Soa Sale 





8644 84 
100 Dec 

100° Sale | 9734 Dec. 
i00 "|"98 99 

81 | 80 Dec. 19 80 


30 101 
7. 26 102 
Jan. 7| 84 
April = 70 
Dec. 97 
Mch, ? 103. Mech, 
Nov. 10614 Feb. 7 


Dec. 95 Jan 
814 Nov. 20; 99 34 April 25 
4 Nov. 2 | 9915 April 8 
99 Feb. 21 
97 34 Jan. 31 














@ On the basis of $5 to the £ sterling. 


b On the basis of four marks to one dollar. 


¢ 1st instalment paid. 


d Full paid. s Option sales. 





= 





STOCKS.—PRICES AND SALES FOR DECEMBER AND THE YEAR 1907.. 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only im a small way are noted by the letter a. 


Option sales are disregarded 





STOCKS. 


SALES. 





In 


N.Y.STOCK EXCHANGE | Dec. | 


In 


1907. 


Price about || 
January 2 
1907. 


PRICES IN DECEMBER. 


RANGE FOR YEAR 1907. 





Dec. 2. 


| Dec. 31. | Lowest. 


Highest. 


{ 


Lowest. 





Par.| Shares. | 
Atchison Top & S Fe_.100 
Preferred 1 
Atlan Coast Line an.. 
Baltimore & Ohio 
Preferred 
Brooklyn Rap Transit_ 100 
Buff mock & Pitts_...100 
Preferre 100 
Buffalo & Je pref... 50 
Canadian Pacific 1 
Canada Southern 
Central of New Jersey .100 
Chesapeake & Ohio-_--_100) 
Chicago & Alton RR_-100 
Preferred 100 
Chic Burl & Quincy. --i- 
Chic & East Ill pref__- 
Cacoee Great Western 100 
% debe 100 
8: , preferred A 
referred B 
onie Sf iw & St Paul 27100 
rred 100 
Soo tel certificates __ 
Preferred 
Chicago & North West_100 
Preferred 1 
ec St Paul M & O...100 
Preferred 1 
ic Term Trans RR_.100 
Preferred 
c Union Traction..100 
Preferred 00 





First preferred 
Second preferred __- 
Conn Ry & Lighting - 100 
en ple Creek Central __100 
Delaware & Hudson --.100 
Del Lack & Western__ 50 
Denver & Rio Grande.100 
Preferred 1 
Des Moines & Ft D__ 
Det & Mackinac, pref _ 100 
Det South Ir Co certs. 
Detroit United Ry__._100 
DuluthSS & Atlantic. 100 
penne i 


First 

Second preferred _-_- 100! 
Evansville & Terre H.. 50 

Preferred 50 
100 


210, 931) 


Great Northern, pref_. 
23,515) 


Iron ore properties _- 
ey os tion certificates! 
G Bay & deb ctfs A_1000 
Debt certificates B.1000 


Shares. 


84, 
195, 


all> ail odaml 


“I 


DOWHRONEN Oe 


858 
231 


Nore 
SRRSI 


w 


ou 


ROW 


Bid. 


99 Sale 
120% Sale 
92 93 


Ask, Bid. 
5,189,660 104% Sale 


Ask 
7134 Sale 
82 Sale 
67 Sale 
8234 Sale 


118 48 Sale 


% 133% Sale 


180 195 
116% Sale 
140 = 


10% Sale 
23% Sale 


17% Sale 
45% Sale 
34 Sale 
60 


{11034 Sale 


7 % Sale 


Bid. Ask. 
6934 Sale 
86%4 Sale 

| 69 Sale 


Sale Prices. 


33 

1165 170 
30% Sale 

| 1444 — 


| 9734 Sale 
12654 Sale 
|1374%4 Sale 
1180 200 
118 


23 % Sale 
51% Sale 
| 4234 Sale 





| 74 

\11624 sale 
50 Sale 

i114 Sale 


814 Sale 


11236 Dec. 17 
|,4 3% Dec. 2 
110% De 





Sale Prices. 
75 Dee. 


Sale Prices. Sale 


sR _ ~ 
Canoaqnmn 


a 
ov. 25.a139%{ Feb. 
. 16) 853% Feb. 
Jan. 





Siew 


- 
J 
ROW 


oo wes ~~ Tl mens 
Sak waSerlSKSarrV8SS.8HemLSwoSoSmmemoms 





14% Jaa. 
























































































































JAN., 1908.] STOCKS—STOCK EXCHANGE RECORD. 33 
naa R YEAR 1907 
ALES. PRICES iN DECEMBER, RANGE FO é 
N.Y.STOCK EXCHANGE. is ee sb. es ; 5 Dec. 2. | Dec. 31. b Lowest. Highest Lowest. Highest. 
; Bi ices. | Sale. Prices. || Sale a1 Prices. 
Par| Shares. | Shares. |Bid. Ask Bid. Ack.iBid. Aak. Sale Prices. | Bale. Prive.’ 24% Oct. 14| 47 Jan. 8 
Havana ae Ry.--100,  ------ 5.710) 6034 66. ee ORB |... ceo ee 72 April 1) 86% Jan. 4 

Preferred - .—-----— - 100) - 37001 13693 | 6534 Sale | 68 Sal! Dec. 14] 68 “Dec. 31) 63 Nov. 26114 Mch. 6 
Hock Val. JP 3 = nae OO] «145 8'120| 9134 9334 70. Sale | 70 Sale | 69% Dec. 320 Bec: 2| 64 Nov. 15 94 Jam § 

ckin or ¥ dt ls | oO . 
Titinois Central 2 *~----100 4,585; 78.000 170 ee ee ee eee ja90, Nov. 2509034 Jan. 31 

Leased line StOCKi| Wravel e7n.corn| aa Rela || a 5% Sale | 73% Sale 634 Dec. 21] 8% Dec. 6| 4 ct. an. 
Interb-Met; vot tr ctfs.100; tooo oral | 73% Sale || 1854 Sale | 18%¢ Sale | 17° Dec. 17] 22” Dec. 6| 14. Nov. 21| 75% Jan. 7 
orate RRS 100 3,275 87,891 283¢ Sale || 1054 Sale \a101g Sale 10 Pec. 124 ae 7 234 Nov a hee . $ 

rr Mich esepia- 100 es cee vet oor foe 1 tM eA ot ec. 4 30 Nov. | 93 Jan 29 
Kan ich receipts - - a e | sQ14 “RO1K| GO Gz \"64 65 |2634 Dec. 16| 65 Dec. 27) 60 ct. an, 
KCFtS & Mtretts, pref} 228) 40'950| a) 30° 2336 Sale | 93.24% 2" Dec. 18| 2436 Dec. 2| 18 Mech. 14) 30% Jan’ 5 
Kanaas City Southern. 100, 3,485) 1701585 60% Sale || 51. Sale |2521¢ Sale | 51 Dec. 2| 54° Dec. 6) 45 Mech. 25 6154 Jan. 8 

referred .........- ore 20R 4 ‘ Cc. 27) Dec, 4| . 
oe SEtaun. 100 700 "030 D8 32 ii a4 i 13 11 Dec 23112 Dec. 4 AE ot ai Jan. EY 
ake Erie Ay esi ~ ie - aS ae ie a oer os: Ps STN: 9 ov. April 
‘ Preferred -<--;-<--100 ------ Sa ee Se Oe Sa: es a ee | Aug. 7300, Aug. 7 
Lake Shore Ich 50.100) ---- 7 83/62 66 ||20 35 |. 30.35 | 26 Dec. 4| 35 Dec. 8 26 an. 
Long Island___._-__-- 1,600 8,7 | 9934 Sz 89 Dec. 16| 96 Dec. Nov. 21|145% Jan. 5 
Louisville & Nashville-100 28,204) 454,051 14334 Sale || 9344 Sale | 99% Sale | 80 Dec: Sligo Dec. §/100% Oct: 25146” Feb. 13 
Metropolitan Street=--100, ,,'700) 11,605|105 110%] 20, 2.4 | 1914 25 | 28, Dec. 27| 284 Dec. 0) 23, Dec 271107, Jan. 23 

etropolita rs an’ email i 3 2 Cc Ov. 3 . 
eee eee +<—>- = 350.57 Fee Seo |uos’® ioe |100° of Rema cxegt sca eh» Be |a125, Mch. 6.4125 Mch. 6 
Michigan Central -....100 --~-- FF: 24 Sale | 23% Dec. 26% Dec. 13) 23 ec, an. 
Minneap e St Louis__.100 +o ag 9 5814 Sale 24% = 262%4 Sale \26244 Dec. 31| 6934 Dec. 9\r62%, 31,90 Jan 24 

eT esis it "~~ 100 -—«#&BLB70| «21405345137 Sale || 74 Sale | 80% Sale | 7234 Dec. 2] 8144 Dec 7) 60 Oct. 2314034 Jan, 3 
MgeP €S Sie --~"100 1779 60°2391167 Sale |118 Sale (117. 125 |11634 Dec. 17|122%% Dec. 41110 Oct. 24/168 Jan. 3 

eee eeane 100, 61,400) 1,420,030 4034 Sale || 24% Sale | 24% Sale | 24” Dec. |2| 2714 Dec. 2| 20% Nov. 22 4494 Mch, 1 
Mareferred._-----7_-100 _5,990, "98,738. 71% Sale || 5734 Sale | 56% Sale | 5554 Dec. 23| 59% Dec. 6) 53. Nov. 21) 72% Jan. 4 

cw se seenoe wt 34 Sa Cc. | | ° 
Missouri Pacific ---__-- 100, 97,470) 778,960) 0244 Sale || 50 Sale | 287% TOF 1156” Dec. 17/186 Dec. 17/155 Dec. 17\a179 May 18 
Morris & Essex----.-- 50 1.295 6,250 140 145 || 95 110 |10) Sale | 97 Dec. 24100 Dec. 31) 97 Dec. 24/147. Jan. 8 
Nash Chatt & St Louis_100 '900/ «211051 5734 Sale || 40 Sale | 4234 ----- 40 Dec. 2| 4434 Dec. 21|| 39% Nov. 29) 59% Jan. 9 
N&econd preferred -.2100 ,,'200| , 3,670, 2634 28 || 14 Sale | 18° 2-=7. 80 Des, 26| 998; Dee. Slz80'” Doc. 20l184% Jan. 10 
econd pr ote , 26 Cc ilar | " 

N ¥ Cent & Hud Riv--100 306,008) 2,431,830 13144 Sale || 9744 Sale | 9076 Sole 288 Dec. 76] 26% Dec. 6 193% Oct, 30| 6354 Jan. 7 
See ee er a oe ee Pacer ea 
rs rererread ..... *O1S 5 % Cc ct. } . 

Second preferred.---100, 1,512) 14,900) 86 90 || 4555 E . i oe 365 Mch. 7/365 7 
eel... SS meee  epepesss omegese |) Be | ye mingegeurs: Cope alz4y4May 16412434, May16 

ac ensern..100)  ------| o, aesiitec** tants \j3].. 135” {31 Sale |131 Dec. 21'a140 Dec. 10/127 ov. 4/1 
RY NH & Hartford .-100 otis By ,331 187 190% i is | Sale 2% Dec. 2 ais pee H i Nov. 4 as Dee : 
woo ee eo -5--2-- "Tarl “47% Sale || 3114 Sale | 33 Sale | 314% Dec. 2 4 Dec | ct. . 
WY Ontaris & West 106 1 b90| 234" a 4738 Sale || 33% Sale | 84 Sale | 6154 Dec. 26 56 Oct. 24| 9244 Jan. 5 
Norfolk & Western ___-100 405) 3'875 a90% Sale || 77. Sale |@80 Sale | 75 Dec. 13 70 Oct. 29) 90% Jan. 10 

srthern Pacific.---100, 496,304, 5,033,429 186 Bale {11034 Sale 118 Sale |10924 Dec. 710034 Oct. 24/18934 Jan. 7 
Northern Pacific _-_-_-..100 54'950| 592,262 102. Sale |105 Sale |10134 Dec. 14% Nov. 4134 Feb. 13 

Subscription receipts. --| 750) 37.750 120 128 || 72 Sale | 79% Sale | 71 C Nov. 1/124% Jan. 7 
Pacific Coast Co...... 100) nen 225. 98 108 75 90 | 75 i ee 65 Nov. 6| 76 Nov. 8 

First preferred . .. . - 100) ---355) 5,510 124% Sale |a@80_ Sale | 76 5 | 85 Dec 7/125 Mch. 8 

Second preferred.---100) 4 558) 9,059:283 138% Sale 109% Sale 110954 Sale |108%% Dec z103}4Nov. 4114134 Jan. 8 
Pennsylvania --....-- 50 300) 5/304| 34 15. (2 12 20 | 10 Dec 19} 30 Jan. 29 
Pigscin Chic €StL-.100 2.485) 25114 78 8344] 60 Sale [aG0 Sale | 8136 Dec. 3034 Oct. 25/0834 Jan, 6 

ferred___._.--.100 695 4,952 100 108 || 86 Sale | 80 85 (=: seme ios Oct. 9/168 May 31 
RR Securities, Ser A- i000). ..-z2; meg gH 85 |----- 85 \-a95¢ Deer if 0% Oct: 24113036 ene 7 

curities, Ser A.1000), ~~~ =--|00 as oeriisazis ee, | aols tp | 95 aft | 87% Dec 7 ict. an. 
Reading Company... 50 3,048,780 30,141,377 13434 Sale eee San lave Sale | 94° Oct. 22) 92° Jan. 7 

First preferred __.-.- 50 700| 13655 90 96 || 717: 73 78 | 74 Dec. Nov. 7| 94 Jan. 8 

Dok Island Con. +--22100, 31,156) 1,053,266 3034 Sale || 14 Sale | 15% Sale | 13% Dec. si Bev. SF ia f 
Rock Island Co. -__-_-_- 100 32'380, °"158:746| 636% Sale || 31 Sale | 2 Sale | 2716 Dec. 26% Nov. 22) 644% Ja 5 
Rome Watertaié Ogd 100 3] 125 12634 184 |=. -. sa--|100, 210 16107 Bos. 24% Dec. 30435" July '® 
ieee Gen Ta:t0) ye eels oveeoves bererperre Ber 7 fo Me 
st Jose rand Is w---2- v =x aw ae ae ee ee eereer ct. an, 

i8 5,470'68 73 155 65 | 55 (65 |----.. ...... 
Lee cron. ---198| —_-7,675| 1071560) 47 48)%4|| 28 Sale 2 Sale | 28 “Dec. 2) 80 “Dec. 2] 24 | eo — = 

CES Mak wet 108 ------|  ~--~ oad  meeety a ‘wpe BE ewracterns Mech 387i re 

ow 4% stock trctis.| -<----| .. wenil $S.,a's isaac | 2. 15 | 143% Dec. 4 ov. an. 
se ovis Shwe oHa8 “88 80H Ba le | ae | Bie Ga oe ae a 
msanngeoen aoe 758° sale | 7058 Dec. 14 : 6 n. 
Southern Pacific Go-..100, 337,660) 7,1 +330) 0376 Sale ||,72 Sale A: 115% Dee: sG1165* Oct, 24119835 Jens aa 
Paeieaiicsiaee) won|, Seite oc-Pean ac-\ isi sus 13 er te ee 
subscription rects--| 52-077 Seer aa” Sle 121; Sale|" 1314 Sale | 12% Dec. 26) 15 Cc. 0 Nov Jan, 
Southern vot tr ctfs_k_100 23,940 1,000°767 | 33 Sale 4 | Dec. 7 29 No . 23} 94% Jan. 5 

Preferred do do--100, 11,400 175,528 9434 94}4|| 3544 Sale | 36 Sale > dee ad 378 Men 32) st Jan. 24 

M & Ostock trust certs_| ------ bb 22a Spe Reger 5 LAY feet labo os it a50 June 11 
Texas Central.......-100) =-----  Retgabacee COU ee RMN eh —e tre: ae: Dias" E yg Hume M985, June 11 

lerred..........100} ------ | 9092 790 "azar Baia || 19 Sale 20 Sale | 19 Dec. 2) 21 . 7 ov. 21) an. 
Texas & Pacific.-_~~~~ 00! ,600 223,720| 35% Sale || 19 Sale 25 Dec. 6| 16 Nov. 27/123 Jan. 8 
Third Avenue (N-¥)--100 wena oo,azs119 1s 1 oe ees SSeS ¥ 17% Feb. 11/a17% Feb. 11 

‘oledo Peoria est.100) ------ | em asa as” “sar sep 17| 9% Dec. 31] 9 Dec, 17) an 
Toledo Rys & Light-.-100, 3.615) ie, 318 27g sth || 173s Sale | 12 1 | 168% Dee. 10| 18° Dec. 2] 1634 Dec. 10 33% Jan. 5 
Toledo St Louis & W--100  3°505| 140:086, 364 Sele || 32° Sale | 3534 Sale | 308 Dec  3| 3046 Dec. 7} 206 Nov. 26) 549 Apel 13 

gt <reeenten 1975) ” ov. ‘ 
Twin City B Rapid Tran. 100 3, 445) 107" = 102% Sale || 77 Sale = coe ws ec. -_s prdee |a100 Nov. 21/4116 May 16 
~---------100), 23 -=oc lag ong igglian” Sale Hi 15% Sale |11814 Sale |11344 Dec. 16 120% Dec. 5/100 Oct an. f 
Dei Pap S19 1.08 8 oo ig Ble GR SEE” HG gale | 7oPs Bes. 35 02, Bee yg Ae aa es ger 
eT Rey ‘ 2% Sale | 12 Sale . 3t ; 4 
Unit Rys Inv of S | 41250 839) 59 61% } *"g| 31°° Dec. 5! 20° Nov. 13| 71% Jan. 7 
were! erred == -100 8,100, 65,406] 71 Sale | 23 Sale | 25 30 | 33 Dec. 3 St Dec. & | 69 May § 69° May 8 
nit Rys ot ee tee ME cee ay alert Dalai’ "tale ae eam-cotntT TER INE a85 c | dan. 
Vandal ala shite Siegen aie -43i0| _ 107.817 854 Gale ||----- ot |-idiz sale |” a ~ Siee. a) 1034 Teed | 8___Oc 5 
Wabash ----.--.....- Sale || 1624 Sale | 1834 Sale ot pee 2) 1 - 7 14% No an. 

Lb rang oe ae 00, 4'750, 15-4511 30 32. || 934 15 | 1134 Sale | 10$¢ Dec. 17| 14% Dec. 7] 6 Oct. 14 Jan. 7 
Western Maryland_-__ 50) rts 57000' 16 17 || 7% Sale 7 8 6% Dec. 24) 8% Dec. 3)/) 6 Oct. 24 16% Jan. 7 
Wheeling & Lake Erie-100, 3 350| 28'240| gy 30 || 18 Sale | 15 18 | 1434 Dec. 19| 18 Dec. 2/13 Oct. 24| 37% Jen. 5 
First preferred .._.._ 109) "200! +«20'720' 21. «3:11 Sale | 9 12 | 11. Dec. 5| 12% Dec. 3// 8 Oct. 23) 218% Jan. 10 
Wisconsin Gentral 7772100, 1,855] 88/474| 2434 2634) 12 14 | 13 1636) 1296 Dec. 10, 1574 Dec S01 os Occ: 35] sid Jen, 
Prefern ee 09) "100 27, 1923 | 49 49% || 28 35 33 36 31 ~=Dec. ir . 5 pe be. ° «tia 
ndustria scellaneous 1 Dec. 30/150 Aug. 

Aine Express<=~-- 109 100] 3,037/290 300 |162 165 [163 180 165 Dec. 3 ten oo 5i| 88 June 7 to 4 17 
ce Mining-.----_~- — 1090). - = a-o--ll--2 57 aazo-|-- 6” Sale "|" "534 Dec. 20)” “654 Dec. 21 Jan. 
Allis-Chalmers 72.272 100; 2,300) 115,249) 16% Sale || 15% Sale | 158. 20 137 Dec. al 17°* Dee. 27) 14 23 Be 3 

a ool, 070;235|18,979,707 116 44 Sale || 5034 Sale | 48% Sale | 42, Dec. 18) 525 Dec. 2174134 Oct: 241218 Jan. 5 

ae fopper - 100| 1:750| 36980, 24° Bale || 1254 Sale | 12% 13 | 11% Dec. 18 Dec. 10° Oct. jan. 8 

An Ag Cnet Sol 880] BY 08 os | 70° 78 | 7234 Deo. 7] 78, Doc. 13) 78, Get zs ie Jan: 77 
i CE Ob ames } PY a e Ov. . 

American Beet Sugar.-100 3,025 ae 22% 23 9% - 40 = oS nc eI 75 Mch. 5) 80 Jan 21 

Preferred - - 2100, -.-.-- 85 "417 sale | 314 Dec. 2)" "4 Dec. 3 Oct. 24) 7% April 11 

American Can i 6S 114 45 | 3934 Dec. 14 413s Dec. 3 34, Nov. 26 0044 Apett 16 
> Soledad tad | * ’ i 27 Sale | 30% Sale | 26% Dec. 2) 33 . ct, 29) an. 

Amer Car & Foundry} 00} 39,410) 665,831) 43 Sale Dec. Dec. 78° Oct. 29108 Jan. 12 

z Preferred d= === == 100) 1,200 44,378 100% Sale 4 7 Bs 150 wn aye tite: fore ow eeBets 140 Sept. 16 _ ox. os 

merican Coal ..._... } pes srl gn OU lowe ne am wwe « | 29 Cc. ov. 

Amaion Cotton Oil_.100 5 179.088) gis wale So “— a — 3 Dec. 5 20% 5 70 Nov. i v0 yan, 21 
wee ewenwce , 39 cobece’ cxndosslegnese Batece y ° 

Amer Dist Telegraph..100|  ------ 175] 35 40 | 20 4 |-.-.- ii ai8Oi{Dec. 11/175 Oct. 24947 | Jen. 5 

American Express_. 100 4} ,7,903/285 245 160, 190 170, 200, 01804 Dec. a4 Dec 3 Oct. 22} 844 Jen: 11 

American Grass Twine-100, 1,050) + 26.870; S O.1 Sh 3%] 3 334] 336 Dec. 2) Dec. 12|| 234 Nov. 14) 634 Jan. 16 

Bred tah Lo] Seat ah aBM gle 1h ub | a, Bee 2) ME Be) Soe as ef 
ecescccnce ’ ’ | % > . . 

Amer Ice Securities. ..100 oo ass tO | 1 2ie Ste Mise Dec. of Dec. 6 $4 Oct. 24] 1934 Jan. 10 
American Linseed -.... 300 oes a4 30 | 17° 21 | 1734 24°| 17% Dec. 14| 18 Dec. 11] 164 Oct. 20) 36 Jan. 
1 teh cn ~ 36% Sale | 3484 Sale | 34 Dec. 27| 3934 Dec. 5}] 3234 Nov. 21 75¥ Feb. 

American Locomotive. $39 : rot + SST Saie "|| 8654 Sale | 86 85% Dec. 27! 89 Dec. 10 - 30'111% Jan 71 

ee cee ooees iJ 














i 














oe eee 














eas ONL a 


paar te 


' 
q 
hl 
¢ 
‘ 





34 





STOCKS—STOCK EXCHANGE RECORD 





| VoL. LEXXvI, 

















PRICES IN DECEMBER. 





|RANGE POR YEAR 1907. 











Dec. 2. | Dee. 31. | Lowest. 


Lowest. | Highest, 

















STOCKS. SALES. 
N.Y.STOCK EXCHANGE. qT 
Dec | 
Par| Shares. 
American Malt Corp---.100! 500! 
I ics cashlndaint anal 1,440) 
Am Smelt Sec, pref B.-109) 210) 
Amer Smelt & Refin.-_1 Oo! 708,210 
nn nmonacins 10,740 
-——— ES: 199 oa 
Amer Steel Foundries. Hye 3,160 
| EERE 1 1,630 
American Sugar Refin_ 100) 265,020 
Preferred, new..... 100 3,037) 
Amer Teleg & Cable___100 100} 
Amer Teleph & Teleg__100 3,202 
Amer Tob (new), pref. 100) 8,170) 
American Woolen _--_- 100) 2 
Preferred __-_._.-.-- 100 1,210} 
Anaconda Copper - -_-_-_- 25 78,245) 
Assoc Merch, Ist pref..100) ------ 
Balaklala Cop ee 10 15,507| 
Batopilas Mining- ---- 5,290} 
Bethlehem Steel Corp. 100 700) 
Preferred ___..._.-- 700) 
Brooklyn Union Gas-_ “T00! 1,700) 
Brunswick Dock & C 1.100 2,400 
I iets soc didane 100) 10) 
Central Leather -_-_--._100) 8,250) 
Preferred... .--_--- 100} 8,219) 
Cent & So Amer Teleg.100; ---.-- 
Celgene Fuel & ten... 35) 215, i70) 
Col & Hock Coal & Iron100} 8,915) 
Comstock Tunnel -----. vasen 
Ist income 48___._-.-- oinnkel 
Consolidated Gas N Y- 100! 14,010} 
Consolidation Coal_...100) --.--.-.-| 
Corn Products aete. 2 5,150) 
PEE. wosecenes 00) 3,200) 
Diamond Match-----_-. 00} ee 
Distillers’ Secur Corp..100} 103,073 
Distillers of Amer, pf..100) --.--.-- 
Federal Min & Smelt _.100 aan 
eee 1 1,300) 
Federal Sugar Refining 100) --.-.--- 
Preferred _......... 100 ee 
General Chemical --- _- 100 ==| 
Preferred___....__- 100 185) 
General Electric_-._._-. 1 13,213 
Granby Cons MS & P_100 1,810) 
H B Claflin Co_._..... LC E- 
Homestake Mining. 247 
Horn Silver Mining... 25) --.---- 
I ——— ——_ Bee | 
REE Ss ' 300) 
Int Mer ‘Mar stk tr ctfs_100 300) 
tact aticasdiliniy 1,600 
International Paper. -._100 6,270 
| ite ecita alate 100} 14,990 
International Power ..100) ------ | 
Internat Le Pump.100) 12,968) 
Preferred .......... = 2,820) 
Knickerb = (Chic)... Se<ese 
Preferred... ........ 100! Ss ee 
Laclede Gas, pref____. <a 
Sagieay Cos Companies ___ 100) 3,750 
Seema 1. 1,510 
Manhattan Beach Co_.100| ------ 
National Biscuit -.____ 100 1,320 
eae 700 
Nat | & Stamp. 100! 600 
Sa et ia asian 
National Lead --___._- 100! 20,245) 
ERG 100) 1,700 
New Central Coal_-__- ME ten aae | 
Newhouse Mines & S__ 10} 13,950 
New York Air Brake__100} 18,428) 
New York peek hactiaines 100) 200} 
) eae 100 40 
NY&NJ ee .100 175 
No Amer Co new stock_ i100} 6,367) 
Ontario Silver Mining. 100) 1 
Pacific Mail SS_.____. 100; 13,200 
People’s Gas L & Coke.100| 11,860) 
Pittsburgh Coal of N J_100) 3,600) 
aaa 100} 2,850) 
Steel Car__.__ 100} 14,540 
_ ~~ Sanat: 100) 3,340} 
Pullman Company -. ..100} 1,806) 
a Mining... .. Fees am een 
Railway Steel Spring==100 2,340) 
Rag ite ce 500 
Re able Ls & Steel. 100) ern 
il deca 5,145 
Sears Roshuck ato ei 100 Sabena 
Sloss-Sheffield Steel &I.100) 5,075} 
ee 100) 45 
Standard Mining ____-._- Ps. | 
Tennessee Coal, & RR.100| -___-- 
Tennessee Copper Co_. 25) 1,400 
Texas Pac Land Trust_100) 1,200} 
Union Bag & Paper.__ 100) 915) 
Salo 250 
United Cigar Mfrs, . eee | dide td | 
US Cast Iron Pipe & F.100} 7,020) 
RNa ey 100} 3,378) 
U S Express. ........ 100} 206} 
U S Leather......... ae “meses | 
RRS 00} 600) 
U S Realty & Improv. 100| 1,200) 
U S Reduc & Refining. 100) 100) 
Preferred 500 
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Vuican De 
Pref 





-100 

Western why eleg_- 100 

Wot Bo es assent 5 
First p: 





12,192 
10,440) 
1,480 


Ask.| Sale Prices. 
4, “130 ona anise) 





"92°" “93 
8,808,102 148 Sale 





7. 408 kite Sale 
- 


4/141) 
128,776, 9634 Sale 
144,298 321% Sale 

Sale 


3,889,666 290 © Sale 
578,106 


| 80 Nov, 

| Oct. 24) 14% Jan 

a Nov. 27} 49% Jan. 

6) 11% Nov. 2 eb. 1 
Nov. 25/102. Feb. 1 


wee we enn ee) eee ~~ IVDO | OU SEU fj ww we en en ee ee oe we ee we 


68 
sre Oct. 23\@143 May 


it 
12, 450 Bi Sale 





03 4 
275.5 594) ee Sale 


- 31) $5 Dee, 1018203 April 18 
- _5| 47% Dec. 17/141% i 

- 19 25 Oct. 26) 42 5 
- 23 'a67 4 Dec, 23) 71 det: ¥ 


9,057) 9 99 6644 Sale 069% 
38, 868 ar be a 1 


Sale Be | | 
92% 0 ee eee a Seep | 90 May 9 94% Feb. 14 


34,773 84¥4 Sale | 
120° || 


250 

| 54 Dec, 14) 85 an. 
32 Novy. 15/154 Jan. 

| 60 Dec 











Sale Prices. | Sale Price 8. 


2% June 10\¢ 734 April 2 
17 Nov. 15) 40. Feb. 21 
60 Oct. 24] 93% Jan. 7 
584 Noy. 16|2155 Jan. 7 
81% Oct. 18)117% Jan, 7 

. 23 Jan. 18 
a7@ =—Noy. 21; 102 June 10 

45% Nov. 1} 10% Jan 6§ 
20 Nov. 1| 474% Jan. 7 
92 14|13734 Feb. 13 

5106 Noy. 27/131 Jan. 2 
as60 =Nov. 19 - 13 
88 Oct. 30/133 Jan, 4 
60 Oct. 23) 98 an. 5 

1l Oct. 22) 36% Jan. 7 

68 v. 21)/102% Jan. ; 
7 


Nov. 26) 57% Sy 


CWWWIW he 


31 Oct. 25) 8534 Jan. 1 
2) 14 4| 28% A 5 
} 25) 50c. Jan. 29 
15 ct 23. Feb. 7 
20,74 Oct. 25)140% Mch, 1 
80 fay 24) 9934 Jan. 14 
8 Oct. 24) 24% Jan. 22 
5) 46 Oct. 29) 88 Ji 28 
ai113 31/a127% J’ne 29 
25 17| 7 13 
1 
28 


Oct. 24; 97 Jan. 14 

4 Feb. 5) 62344 June 11 

| Feb. 5/2100 M 8 

-|| 5 Oct. 29} 754% Jan, 14 
19, a82 17|10244 Feb. 

5| 8934 Oct. 23/163 Jan, 22 

60 Oct. 24/152 Feb. 13 

a99% Aug. 6/a106 April 18 

19| 54 Oct. 2 Feb, 25 


'a75. Sept. 12| 87. Feb. 15 


80 Oct. 23 a Jan, 4 
i Oct. 


25 
- 28) 70% Oct. 29) 98% Jan. 


4 
Nov. 20) 16% Jan. 15 


6} 37 Nov. 22 60 Jan, 4 


6/764 Novy. 29) 99% Jan. 24 
9/1354 Noy. 15/1814 Jan. 8 
Mch . = 10 

July 6) al% June 10 

722144 Oct. 24) 574% Jan. 10 
| 72 Nov. 6) 99% Feb. 15 
5| 12 Oct, 23} 41 Jan. 7 


RT ts 
a 2 
NON 
af Sa Se 

~ 
$55 
oa bo 


504% Oct. 24/100 Jan 
26 Oct. 24) 77% Jan. 7 
80 Oct. 31/4107 Jan. 11 
. 8/$3.70 Jan. 11 
16 $17 Bor 38 50355 Meh t 
| ict ‘ 
Dec, 85 17 
4 Oct. 24; 83¢Jan. 15 
3934 Nov. 21| 61 Jan. 7 
| 65 ct. 26) 94% Jan. 5 
4/17 Oct. 23) 40% Jan. 5 
Nov. 19| 8&9 an. 15 
70 Nov. 20\a117 Jan. 
12 Jan. 16) Jan. 16 
87 Oct. 25:114 July 17 
36 =Nov. 90% Jan 
| 5% Nov. 25) 30% Jan. 28 
18} 27) 68 7 
| 13 21| 52% Feb. 16 
62 30|109% Jan. 7 
3 22; 78% Jan. 7 
23; 60% Jan. 7 
20|107% Jan. 7 
2\$3914 Mch. 4 
39% Jan. 7 
108 an. 9 
2 
4 
Q 
3 
0 
2 





2\4169 May 23 





@ Less than 100 shares. z Ex-div. b Ex-rights. ec Ex-div. 


. @Ex ctfs. benef. in ore properties. & Ex stock div. 


«Stamped extended. 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue 
Of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de- 
ducted from the price. 

8. Bond prices marked (a) indicate that the purchaser must pay accrued interest in addition to the price given. The 
method of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest in 
the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities arse 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations sre often used, viz.: ““M’” for mortgage, “g” for gold, “g’d” for guaranteed, “end” for 
endorsed, ‘“‘cons’’ for consolidated, ‘‘conv” for convertible, “sf” for sinking fund, “1 g” for land grant, “op”’ for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 











































































. I a } 
Bonds Bid Ask | Bonds Bid Ask | Bonds. Bid. Ask, 
RAILROAD BONDS Raltimore & Ohio— /Canadian Pacific— 
Bonds of companies consol’d Ey Conv deb g 4s Hn) .--- MOG ire, ie zz/| Ist M deb £ g 5s 1915_.__J&J|! 106 108 
under the consolidated na: Prior lien 344s g J&J| 92 9334)! Cons deben 4s perpetual._J&J|/ 104 105 

Akron & Barb Belt g 4s ’42. "T&D Dusendl oubeu lst M 4s 6 pay t 1043 “A&O| 9634) -.-.- New Brunsw Ist g 5s’34.F&Ajl 113 115 

Alabama Cent—See South’n Sy, Pitt Jce&M div 3\%s ogre Me .M&N| 80%) ..--- Cons deb 4s perpetual. _J&J\i 101 1#3 

Ala Gt South ist 5s Dec 27--J 100 102}4|| Pittsb Lake Erie Ont &Que deb Ve Shas i 126 127 
Gen Ht Ss Des 1 1927 t jeplt 100 105 Refund gold Ay 1941_ M&N oe | onenc Carb & Shaw. 1ll Central. 

Belt Ry of Chattanooga— 8 W div ist g 34s 1925.J&J) 83 | ----- Carthage o Fr ye pt 
ist M 5sJuly 1 1945 ...J&J| 92 ana Central Ohio— Carolina Cent—See Seab Air L. 
Eq 4)4sgMay. 08 May’16.M&Nib 7% 6% Reor ist cong 44s’30M&S| 95 | -..-- Gatawisss C ‘Gone & ts & 108, - 24> a 95 Daeae 

Alabama N Ori T & P Junc— Monon Riv ist g5s1919.F&A; 95 | ..... No bee BC R&N 
“a” deb 5s g 1910-1940_M&Nii 106 109 Pitts Cl & Tol lst 6s ’22.-A&0) 103 | ..... oR Fy Mo Sno Chie & NW 
“Bo” deb g 5s 1910-1940-_M&Nii 99 101 “— pate g 6s ’22_.J&J} 103 | --..- Cent Branch awa ia o Pac 
“C0” deb bs Nov11940_A&0|l 91 93 a ¢ & July 1 1 1922--_J&J | eas Cent BrUPac—Ist g 45°48. J&D 78 85 

Ala. Tenn.& Nor 58,1956.A&0; 95 101 Pitts & West—I1st 48'17_J&J|} 85 | -...-. Central of Georgia— 

Ala & Vick—CGong 58. 1921.A&V0/a 90 100 Schuylkill Riv East Side RR lst Mg S Novl 1945... F&A 106 110 
2d consol g 5s 1921-.--.- or | ésace lst os 4s June 1’25_J&D| 99 100 Cons g 5s 1945.__._..- M& 97 98 
Vicks & Mer ist g 6s ’21_A&O/a 100 112 WVe tts ist os’ "90A&0| 85 | ----- Equip” 4s May 1 1910. Man b $e 6 

Albany & North Ist 5s 1946- fad 9244; 95 ||/Baltimore & Potom Equip 4s Nov 1 1910. M&N/> 644 6 

Albany & Susq—See Del & H Ist 63 g gu 1911____..-- A&O} 100 | -.---- Notes gold Mar 1912._._.M&Sjin Basis} 6% 

Allegheny Valley—See Penn RR ist tunnel 6s g gu 1911_._J&J| 100 -----|| lst in (up to 5) Nov 1945.Oct; 65 pa 

Alleg & West—See Buff R & P Bangor & Aroostook— 2d in (up to 5) Nov 1945_Oct} 42 50 

A n Term os 1919..J&Jia 90 99 lst mort 5s g Jan 1 ’43__J&Jja ----- 110 4 = up pn 5 R 4g 1945_Oct a:b olkes 

= rid, tCM &S8tL eee: 1945 __-.-- J&Jia 114 | -..-- 1951_.... J&D} ----. 87% 

Arber ist g 4s 1995... Pe om 1 «sens Cons refund g 4s 1951_..-J&Jia ----- 90 pat & gl 5s 1946__J&J| 92 98 

Aane ville & Spartanburg —S Aroostook Nor—65s g ’47.A&Oja .----| ~..... Mid Ga & ‘Atl Ist 58 1947.J&J| ~.--- 100 
Col ist mg 4s 1995 et 75 90 Northern Maine Seaport RR Mobile Div g 5s 1946._..J&J| 100 105 

Atch & East’n Br—4s 1928_J&J me) saned lst g 58 1935 gu -_-_.. A&Oja 102 103 Oconee Div Ist g 5s 1945. J&D 90 103 

Atch & Nebraska—See C B & Q Piscat Div g 5s Jan ’43_-A&Oja@ ----- 110 Cent RR & Bkg Co of Ga— 

Atchison Topeka & Santa Fe— ‘. Vao Bur Ex 5s g Jan ’43.A&0| .....| ----- Coll tr g 5s 1937 opt._M&N 90 95 
Gen mort gold 4s 1995..A&O|} 96 96 }4|| Battle Creek & Stur—See MichC Chattahoochee & Gulf RR— 
a4 justment 4s July 1’95.Nov| 814) 83 ||Bellingham Bay & , aes ber Ist £ 5s July 1 1930..J&J} 95 | ...-- 

ee M& 82 lst g 58 Dec 1 1932__-_- 1G ancoe 99 Cha South g 58’47_J&J| 97 102 
Deb 4s Ser. F 1908 -.... F&A\a 99%; -._-.||Bell & Caron. See Illinois bent Eatonton Br 58 g a. -—J&D) 95 102 
Ser G & H '09-10 _...F&A;| Basis 7%||\Bell’s Gap. See Pa & Northw’n Ocean 8S Co g gtd 58’20_J&J| 97 102 
Ser. I to L ’11 to ’14.F&A! Basis 7%|| Belt Ry of chee, See Ala Gr So Cent N "eng lst g 5s a ~¥ eS See 
Conv g 4s 1955 opt..-... J&D| %6)4| 87)4)\Belvidere Del—Gu4s1927_F&A| 93 | ----. Gen inc g 5s Feb 1°49. _Oct SP i) mates 
Conv g 581917 _...--..J&D} _92%| 95 lst g gu 3s 1943. ie icemial BEB wncee| ~..-- Dutchess Co Ist g ae 4 : 
Chic & St L ist 6s 1915-M&S| 105 109 ||Bennington & Rutl’d, See Rut SUE: conrcdivanakiboe J&Dia 90 | -LL-. 
E Okla Div ist g4s’28._M&S} 80 | .-..- Birm Belt. See St L & San Fr Central of New Jersey— 
Hutch & So ist g5s1928_J&J| 90 | -.... Boca & Loyalton RR— Gen M (now 1 Ist) g 58’87_J&J) 118 120 
San Fr & San Joaquin Vali— lst g 6s April 1 ’23 opt._.A&Oja@ ..... «e---|| Equip 4s Apr ’08to ’13-_A&O0\b 6%) 54% 
lst g5s Oct 11940..._.A&0O) ----. 107 }4| Boonville St Louis & South— Am Dalmp Costa 5s’21_J&J; 100%) -.... 

Atl & Char—See Southern Ry lst M g 68 1911_.______ F&A 95 98 Leh & W mort 5s 1912.M&N| .~.... 98 

Atl K & Nor ist g58’46-J&D| wecee| ~~...) Boston & Alban a8 188. A&Ola 93 | -.--- Ext 4s June 1 1910_.Q-M 944) -.22. 

Atlan & W Pt—Deb 4s opt_J&J|a 100 1085 3s ren ene J&Jia 81 | «.--- NY &LBrGeng4s’41.M&S; 85 | -.... 

Atianta Birm & Atlantic— Ref 3 N ¥6 ae, 58C > & Beene Gen g 5s 1941 aactachimeelian M&S; 100 | ..... 
ist m g 6s Jan 119360p.J&Jia 91 95 ||Bos Clin i” B. ply 5 Central Pacific—See So Pacific. 

col trnotes5s’l00op M&S\a 85 See Cent Vermont Ist g 48 ’20__Q-Fia ...-. 80 
Birm—1st 6s1084. “o a 89 Ala Oe 1t second Charleston & Western Carol— 
& Dan South RR 2 & eee lst g 58 Oct 1 1946._..A&O0\a 97 cane 
City—5s iwi0. - Aa eocee @ 92%) -..-.- Aug Term iat on 6 OG. re Bo: eee 
consol g gu 48 1951_...J&J| ----- 3. yy ae Charlotte Col & ye Bee 2 
Coas of Conn— ae - adaod Chateaugay Ry- Seo bel & H. 
Indebt 5sirredeem.J&D} 90 “= appear a & Ohio— 
Indebt 4s opt 1920. ys onsce a 97 ....|| Series A g 6s July 1 1908.A 100%; 101% 
4s 1925 opt iv hs aeauenaaae J&J'a 75 Sia 94 98 lst Mort g 6s Jan 1 1911. ASS | aséce 
Atlantic Coast Line RR— |, a90 | .---.- Term aa £ 6s 1922.._.. J&D} 105 an 
lst cons 4s July 11952M&S: 87 “2 2 yew Ist con g 5s 1989______- M&N| 107 108% 
trg4sOct1’520pM&N -..-. SS at ere Generel 4s geld ies. M&S Oe dann 
Certs of Indebt 4s,irred 65 ‘SS 2 aba &% g no une 28 1 99 
5% notes 1910_._.... Mé&Sja 91 950 J&J\a 70 | 222. Zo g notes 8 July 1 1910 -. ve @ 96%) 97 
uip g 4s 1908-1917_M&S in Basis| 7% Ports tk « Con Ay oy S&Dia 97 Bees: $2 tr g4s o7 6 
AlaMid—Ist gug5s’28M&N| 104 | -.... Gold notes 6s Oct 1908 __._. a 97 99 Car tr g 4s Sor "08-12 MES b7 6 
Atlantic Coast Line of SC— Bos & NYAL, Seo. N YNH &H Car tr fe hea ey ay ey 8: 67 6% 
a. of SC consol Boston & Prov—4s 1918...J&Jia 92 | -..-- Craig Valley ist 740. segee 
Coby hee J&J; 110 | -.L-. Boston Rev B & L4%s’27_J&Jla 97 | __-_- R & A Div ist cans <0°CR Ss joone 95 
WilCol&Aug 6s Sows 100%} -...-. Bruns & W. See At Coast Line 2d con 1989..____ J&J} 82 88 
Gen Ist g 4s Jul J&J5| 91 9246||Buffalo Creek con g 58 45 _J&J\a 105 115 WarmSp alt lst 58g ’41.M&S; 98 | ~..... 
Brun & West ist 38. SF a Buff & Erie. See L Sh & M So Coal River Ry— 
Cent of So Car 6s '21_.J&J\a 100 | -.... Buff N Y & Erie. See Erie. ist g 4s guar 1945__.__J&Dia 75 85 
Char & SavGen 7s¢g36.J&J| 120 | --_--- Buffalo Rochester & Pittsburg— Elevator Co g 4s guar’38A&0\a 80 86 
Fia 7 lst tet 5 gu te 43 '45..J&kJia 75 84 General 5s g 1937_.-._-- &S} 109%) 115 Gr’nb’rRy lst ggdds’40M&Nia 75 | 2... 
Nor 939..Aé0; 100 | .--.. 444% ge notes 1908-_.._. F&A| 90 95 , 
Peubreoiassase =e) ced. wean Al ‘& West 4sgguar1998.A&0O|} 90 | -....- lst m gSs Aug11955....F&Aja 95 101 
Glass B 6s g 1926.._A&O} 111 | -.-.-. Clear & M ist 58g gu’43__J&J| 100 | —--.-- Chicago & Alton 7 
Rich & re Ss 1915.M&N; 101 | -_.-. Roch & P ist g 6s oat th See ft canon Ist lien g 3448 1950_...J&J| 63 64 
Gonsel 73 1915_...- M&AN | seanieal Consol ist g 68 1922..J&D) 110 | -.... RR refund g $s 1049._A4&0 70 73 
Gonsel 4}4s g 1940 A £0 9 ..||Buffalo & Southwest. Rd Erie Coll notes g 5619120p 04 J&Jia 90 96 
SavFla&W ist g6s’34A£0;} 110 115 ||Buffalo & Susquehan: Eq Assc’n 4s May’08-15 M&N|s 1% 6 
ist M g 58 1934....A&0O} 102 a g 448 April 1 1958-.M&N DS ecpua 90 Miss R B 6s g 1912_.A&0} 1 widice 
Silver Spgs Ocala & Guif— Refund 4s April 1 1951_..J&J| ..... 90 caipegs Bi & Quincy— 
4s g 1918_._._-_._. oe <2. |. eence Dust Sod Rew No. "Bee CRISP 5s debenture 1913_-__. M&N| 97%) 99 
Wil & Wel gon g 58’35_J&J| 105 | ---.-. Burl & Mo (Neb.) SeeCB &Q Denv Ext col tr 48 1922_F&A| 92 96 
Gen mert 19385.J&J| 92 | -.... California Nerthwestern— IiinetsDivs 48°49 op’20.J&J} 87 | ----. 

Atlantic Tenn & O—See Se Ry IstM 8 ot 5s po ge, ABO 95 100 | _ 4s July 1 1949.__..... 97%) ----- 

ugusta South—See South R. ‘aci P; mt Div s t 6e 1919...A&0} 100 Sa 

Aug Term—Seo Ghar! Cam & Clear—ist 5821941_J&J| 90 97 sf 4s 1919.......... A 94 96 

Austin & Northw’n—See So Pac Canada Southern Ist 6s ’13_J&J| 104 104% Nebraska Ext 48 1937..M&N; 96 | .«-.... 

Balt Ghes & Atlan—See Pz RR 2d mort 58 Mar 1 1913__M ound 8 W Divs f 4s 1921___.M eer 

Balt & Cumberiand Valley— Can No—Land gr °29..P&Ala ..... 100 Atch & Heb ist 78 1 es ee oaks 
RR ist M @s July 1920...J&Jia 112 | ~.-.-. Lt con deb 48 1930 gu J&D 30\a -----| 100 Burl & Me (New)lat 854J\a 100 | _...- 
Bae A 1931_...J&Jia 112 | -.... as Sse S740 tates Conse] 66 isia. J&Jia 100 | ..... 

& Harrieb—See West Md 1, 1908-191 neers Basisi6% 4s sinking fund 1910._J&Jia 94 | ..._. 























a Purchaser also pays accrued interest. 6 Basis &k Last sale. {In London. n Nominal. s Sale price 














































































36 GENERAL QUOTATIONS. [ VoL. LXxxv1. 





Bonds. Bid. | Ask. Bonds. | Bid. | Ask, Bonds. | Bid. | dak 


Ghicago Bur & Quincy—Con | Chic St Paul M & O (conc’d)— | Delaware & Hudson (Cone’d)—! 
Man & St Jos ist 6s ‘i911 M&S} 100 Ch St P&A&Mistg6s1918._M&N 117 Adirondack Py Ist guar Ags 
Lincoln & N W 7s 1910.-.J&Ja Hud & Riv F lst M 8s’08.J&J 100 ld Mar 1 1942__.._. = ees 
en ab Val ist 6s 1919—J&J a 100 North Wisconsin—6s ’30.J&J 117 Albany & Seegeciaana— 5) 



























































Q joint 4s—See Gt North. StP&SxC lst g6s1919.._.A&O 110 3}4s gold 1946 (conv before 
Saic Cincinnati & Louisville— SSM &S list M5s’15_.M&N_ 100 BOEG) GUSP...--<.-<- A&O 90 92 
Gen ref g 44s 1953.---- J&Jia ..... 75 | Ghic Termina) Transfer— Bluff Pt Land Imp Co— 
Equip g 5s ’08 to ’13...-J&D/b --...| -.---- Chic & G W bsg 1690. -d&Die 95 nites [st M g guar 48 1940..J&J; 85 = ..... 
Gincin & Indiana West RR— Chic & Tomah—See Chic & Nor Chateaugay Ore & Iron— 
Ist g 5sJune 1’520p’12J&Da 95 101 Chicago & Western Indiana— Guar g 43 1942_.._.... DETO ccsnce| cascc 
@incin Rich & Muncie— Gen g 6s Dec 1 1663...-9-8 shinies 11334, Hudson Coal Co— 
Ist g 5s 1950,0p 1910_A&Oa 92 101 Consol g gu 4s 1952..-.- &J 87% 90 Gu deb 4s 1908-1917_M&N oe) stone 
Chicago & Cincinnati RR— 5% notes 1910. .......F&Aa 96% 97 Rens&Sar reg ist 7s’21._M&N 115 |  ..... 
Ist g5819520p ’12.F&Aa 92 | 101 Chic & West Mich—See Pere M. Utica Clin & ~= 1939J&J| 110 | <.-.- 
Chheago & Eastern Illinois— Chie Wis & Minn—See Wis Cent Delaware Lack 
Ref&Imp M 4s g '55 op. ee ethnee 90 Choc Ok & Gulf—SeeCh RI &P Morris & Essex Ist 789°14M&N 110% 115 
lst consol 6s gold 1934.A&0 ----- 130 = Cin Bluffton & Chicago— Ist con 7s guar1915..J&D 112 3 - LL. 
consol Ist 5s 1937 MEN a) emeaas ist M g 5s 1933...-..-- meas .....| 4s Pur Mon Jan ’12..J&J@100 8 LL. 
q 5s Ser B ’08 Sept’10__Q-M bd 74% % Cin Daten & Ironton— Ref B 368 Dec12000_.J&Da@ 81 | ..... 
Eq 4s July’08 to Man’ 15.J&Jb 742% $ % _ ist gu gold 5s 1941.__..M&N_ -...- 100 N Y La Western— 
Equip 44s Ser E Feb ’08 wie Cin Find & Ft W—See Cin H&D Ist 68 g’d Jan 1 1921..J&J) 119 | 1... 
OD MR en enacl F&A b74K% 6% Cincinnati Hamilton & Dayt— 2d Se ¢'¢ cane } 1923...F&A) 103% -_._.. 
Gh & 1C Ry—Ist 5s ida6 ded | lenses General 5s ge 1942....J&D 95 102 Termé& Imp 4s gd ’23_M&N ly ese: 
Danv&G C’k ist M6s’20M&N 105 | .«---- 2d mort gold 434s 1937. -J&J 97 104 Oswego & Syracuse— | 
EvT H &Chicinc6s’20.M&N) 105 | .-..-- ee {} oes JéJa 70 85 Guar 5s 1923_.....- MOM) 206 | ccc 
cago Great Western— 4%% gcolnotes’0OSomt M&S 62 70 Valley NY ist5si911F&A 102 2. 
6% gold notes 1909..-.F&Aja 90 96 Cin Findlay & Ft Wayne— Warren Ist ref £3348 2000F&A @ -._-- aeeee 
cago Hammond & Wen Ist g 4s 1923..... a Ae Denver & Rio Grande— 
lst E; c Jan 1 1927.....-.  ' 2 Day & Mich Ist be "11 Jas bnwiahe 101 Ist con g 4s 1936-.- J 90 94 
Ghic & IC Ry—See Chic & E Ill. C1ISt L & C—See C &StL. 1st con = | oaece 
pred Indiana & Eastern Ry mY tT alan & w— Impr gold 5s 1928......J&D) ----- 100 
lst g 5s May 1 1942...-. De. «aenel eaeas Ist & ref g 48 1953 guar.J&J  ..... 85 Rio Grande Western— | 
@hicago Ind & Louisville— Ind Dec &W—lIst g 53°35 J&J Se | sacse Ist g 4s July 1 Le py y 84 85 
und mtg g 6s 1947.._.J&J,) 111 | -.... Ist g’d g 58 1935...... i ees Mort&col tr g4s’490pA&O| «.... 73% 
Refund mtg g 5s 1947...J&J 100 | ...-.. Equip 4s 1998 to 1911IM&Nb6 8% 6% ines EF g Jan 1 is se eccce 91 
C &1 Div g6s1911._.--F&A, 100 | .--.-. Cincinnati — & North— Des Moines & Ft Dodge R | 
LNA &C Ist 6s1910.._.J&J 100%) 103 {eee , - aes Ist gu i sccrenai Res onmeel 85 
I1&StLShL—See CCC&StL lst cons i g@4s1942..M&N| 85 | .«.... Des M bowen Falls & oe a | 
cago Milwaukee & St Paul— Cin & — — Valley— [st g 53 1931 opt 1906._J&J a ..-.-- | 100 
Gen g 4s A May 11989..J&J 101 | -..-- Ist gu g 4s 1948__----. F&A 2a DesMoinesUnion 581917__-M&N@100 | ..... 
Gen g 34s p May 11989.J&J 84%) ----- Cincinnati N é & Texas Pac— Detroit Grand Haven & Milw—| | 
Term 5s g 19 | As 2 i ee Equip 4s Mch’08-Mar’11 M&S . Buse 6% | 1st Equip 6s Nov 14’18_A&O| 105 | ....2 
Chic & LSup Div g5s’21.J&J, 10234; ....-. Eq 4\sMay ’08-16.M&N Basis | 6% on gone 6s Nov151918.A&0O; 104 | -.... 
Ch & Mo Riv Ist 5s 1926.J&J| 103%) -...- Cin North ist ¢ 4s 195 Jas! ss | 85 (DetGr ee ane Pere M.) 
Ghic & Pac Div 6s 1910. _J&J y Cin Rich & F W—7s g’21_J&Da -.....| 120 Detroit & Mack— | 
West Div gold 5s 1921_J&J Cin Rich & Mun hicCin& L Prior lien g 48 sees — J&D) 85 90 
Dak&GtSo Ist g 5s 1916.J&J CinSan &Clev—See CCC & St I Mort oe jl =e _ oy |. eames 
Dubuque Div Ist 6s 1920. J&J Clearfield &Jeff—See Pa & No W Detroit ate 
ii Fargo & So g 6s ass’d '24. J&J Clearf & Mahoning—See BR&P., | Land grant 2. 7s 1911. -A&O ence er 
i H & Dak Ext Ist 7s ’10--J&J Cleveland Akron & Columbus— } Detroit Toledo & Ironton— } 
it ist M 6s 1910.-....... I&I Gen gold 5s 1927...---/ M&S; 100 | ..... Ohio South g 4s Mar ’41_M&S| ----. | 79 
iy Iowa&Dak ext Ist 7s 08. J&J lst cons g4s1940...F&A) 75 | ...-., Genlien & div Ist g4s’55 SE conan | 76 
i La & D Div Ist 5s 1919_J&J Cieve Cin Chic & St Louis— | Con M g 43s 1980-_---- F&A) 50 | ecco. 
i Milw & No Ist 6s 1910._J&D General 4s gold 19938...J&D| 93 | 94 E pap trust notes g 4s to | 
1st consol 6s 1913....J&D 5% g notes 19tl_..__-- J&Da 94%) 95% Ds casihaneted J&D| Basis) 64% 
Mineral Pt Div 5s 1910_._J&J Cairo Div 1st g 4s 1939- -J&J, ye ee Detroit. & Toledo Shore Line—} | 
So Minn Ist 6s 1910..._J&J CW & M Div Ist4s g’91_J&J; 88 gene auth GP Be <bosnéed J&Jia 78 | 82 
j Southw Div Ist 6s 1909. _J&J oe Div istcoltrg4s’90M&N; 85 | 90 Duluth & Iron Range— } 
i" Wis & Minn Div g 5s ’21_J&J &Col Div 4s Ist g’40.M&S| 80 pes lst 5s 1 = So siabinihatadae tateledest A&O| «----;| 102 
; Wisconsin Valley Div— hitewV Div i¢ 4s eat J&J; 80 nieetie 2d mort 6s 1916-.---.-.-.- J&J| ----- | eoawes 
H li) =a J&Jia 107 | ....- | Central Indiana Ry Duluth Missabe % Denhens— 
; Ist 7s 1909........... J&J\a 100 | ..... lst gold guar 4s 1953. 3_M&N a 80 | 8 ist 6 G0 1008...nceccc0c« J&J} 100 
@h & No M—See Pere Marquette a Ind & St LSh Line Ry— | Ist cons g 6s Jan 1 1923_J&J) | 
o Ghicago & North Western— t gold guar 4s 1953- AO, oe | anes 2d mort g 5s Jan 1 1918_J&J 
: Con sf 7s Feb 1 1915....Q-F| 114 |  ...- i Cc t 3 &C\lst 4s Auge GF me , eens Duluth Rainy Lake & © Winger 
general $748 6 18 iaicen 2 | eanee Con s f 6s ’20 dr@1 -N i ese g 5s 19!6 op 1911- &J) anaes 
"9 fd deben 5s 1933..M&N 103 | ._... Cinsan&Clev con g5s’28.J&J,/ 100 i07 Duluth South | es & Atlantic) 
k Sinking fu fund 6s 1929....A&@0} 109 |  ..... Cleve Col Cin & Indianapolis. | lst £ > ore J&J) 102 | eee-- 
j i Ps ttn ae eeid ‘tt feo Consol mort 7s 1914. J&D| 107 -----, Dul Short hae StP&Dul.| 
25-year deb 58 1909... M&N| 98 | .....- Cons sink fd 7s 1914..J&D;| i07 — Dutchess Co—Sen Cent Jans Bowens) 
| o ear deb 5s 1921 A&O15) 101 | anaee Gen con g 6s 1934....J&J| 112 | sees East Tenn Va & Ga—See So Ry 
; Exten bonds 4s 1926.F&A15 95 | ....., Id Blm & Wext4s1940.A&O) 85 | .«..-- Eastern Minn—See St P M ? M. ‘ 
i Cedar R & * i & 7s 1916 mr: alll | .....|) Ind & StList 781919 A..J&Jia 115 | ...-- Easton & Amboy—See Leh Val. 
: lst intge 78 1909... .. 4Dia 00 | ..... lst 7s July 1919 Ser B.M&Sa1l5 | ..... Elgin Jol & East. 5s 1941. an $i 102 106 
f pever © =e it te 33 8 19, J&eD a 85 oo ist 7s July 1919 Ser C. we! a1l5 | ..--. Elmira Cort & Nor--See 
4 Frem o V6s’33.A&0 115 | ..... O Ind & W g 5s yy 1938. FB eae Elmira & Williamsp 6s ’10_J&J|; 98 | LLL. 
3h peat 3 oa i ere Peo & East cons 4s ’40..A 3 8334, 85 Income §s 2862... .....A&O} 96%) _.... 
Madison ext me lst 78 '11.A&0 r4 100 | ....- 2d cons inc 4s 1990. /Apr 1} 39 45 | Erie— 
4 Marshfi ext Ist M 5s’'22..A&Oa 99 |  ..... Cleveland Lorain & Wheeling—!| | NY & E 1si 4s ext t g'47- M&N 96%) 99 
i Menom ext Ist g7s ’11.J&Da100 | .-..- Con now Ist § be 1933-.A&0| 100 | ser 5s 2d ext gold 1919___.. M&S} 101% ..... 
I Milwaukee Lake Sh & W’n Stamped s ject to call__../a 100 | ogaec 4}¥s 3d ext gold {938.5 S8) | ee 
i Con Ist 68 gold 1921 . M&Nn ee Con ref s 30 red_.J&Ja 90 94 5s 4th ext gold 1920....A&O) 101% 2... 
/ Mich Div Ist g 6s '24._.J&J) 112 ition Clev & Ma ‘ —5s £1938.J&J) 102 shkineial 4s 5th ext gold 1928....J&D 3 
i} Ashland Divist g 68’25Mc-9) me 6} 6sesen |Clev & Marietta—See Penn RR.| 7s 1st con g 1920..-_.-..- M&S 
fi Ex & imsfg5s 1929.F&A) 103 | -.-.- | Cleveland & Pitts—See Penn Co. 7s ist con g fund $038. OS 
t Incomes 6s 1911-...M&N 100 | ...- Cleveland Term & Valley— } | Prior lien g 4s 1996....-- J&I 
{ St P EGrTr ist 6sg13.J&J 100 | -.... Ist fy “of, ga 1906....... M&N a itiatsinie | 89 Gen lien g 4s 1996_.-....- J&J 
: Minn & lowalst g34s'24J&Dia 82 | «-...- |Coal & Coke Ry Co— | | Conv ¢ 4s 1953 Ser A...A&O 
i} N W Un 7sgJune1’17_.M&$ 111 | 2... lst gold 5s Ave 11919..A&0O; 90 | 100 Series B....-.... 
n North # Ist 58 1910_.._.M&S ~.... | > -| Coal & Iron Ry—See WVaC&P. | Doubs @ J’ne’08-Dec’09J &D 
Hi OttC F & St P5s1909.M&S -.-..-.. --.-- Colo Midland—ist 4s g’47.J&J| 56 | 658 Eq g 4s,May’08-Nov’16 M&N 
{ Peoria & Norw 334s '26.M&Sa 86 | -...../Colo & So ist g 43 1929...F&A| 81 | -.... Notes 6s Apr 8 1908__....-. 
Ip Prin & Norw 3s 1926..J&Ja 83 | . “ RefgMg4%sMay1’35M&N' 72 | 78% Penncollg 4s Feb11951.F&A 
Hl ests 4 & Pac 348'36.F&Aa 83 | «~.-.--)| Colo Spgs & Cripple Cr’k D we Ps | Buff NY & E Ist 7s 1916_J&D 
} Wino } ist go f Ge 1930......... &Jia 98 | Buff & So W ist Gs £1908 J&J 
| 1st exten om a gold 16 1916.J&Da109 | ..-.. 2d m gs f 5s 1921_---- A&Oa 92 2d M g 5s 1908 - -- === J&J 
| Peoria & St Louis— st cons 5s Oct 1942...-.A&O0a 90 | Jeff RR 5s gu eu eda 09. .A&O 
4 Prior lien g 44s 3500. .m ee SS | «see Columbia & Gr—See South’nRy| Chic & —— .. pened? 
Cons mtg 3 5s 1930__... duende | 75 |Col Hock Val&T—See Hock Val) ist M g 5s 1918_--.--.- 8 2a 
Income & wy , 030 heduesd S | esces vse & Ind Cen—See Penn RR.) | os & Erie 5s se : S683" M&N| ..-... 100% 
ic Pac Railway— ColConnect & Ter—See Nort&W) } tong Dos 6scon g1935.A&0) 112 | ..... 
hi General Ly - 1988. ..... &J) 95 | 95%4 Concord & Montreal— | & N Y Ist 581929_J&J; 95 | -..-. 
4 ist M 6s 1917.........- J&J; 110 | «.... Cons 4s June 1 1920....J&Da 93 | --... NS & NY Ist 6s 1910...M&N .—(:?4S8 
} ii} Ref g 48 19340pto1911_A&0) 82%) 8 Deb 4s June 1 1920..... J&éDia 90 | ....- NY &GrLake ce eu g5s’46.M&N| 95 | ..... 
i] Coll tr g 4s ney be to fer <! Basis; 9% Deb 3s June 1 1920...J&Da 82 | ..... NYLE&WCe& | 
. ge 1908..M&N| Basis) 10%5 | BC & Mimp6s1911..--J&Ja100 | ..... Ist Bs cur ur quar 19: 1923 eM) 108 | ascce 
Ser b 1918..M&N| Basis) 8% Connecticut & Passumpsic— | NYL I Co— | 
4 an is notes 1908 _A&Ola 95 96 elt) A&Oia 96 | ...-- Ist At, a J&J}ai00 | ..... 
th} ay Pac Railroad— | New & Rich g’d 5s1911..J&Ja 99 | ....- N Y Pennsylvania & Ohio— | 
‘ RE M&N| 6234; 63 | Conn River—Gold 4s 1943. M&Sa eb aan Prior lien 4s 1935..M&S| 95 |  _.... 
Goltr Ht Y g pois 4 M&S 74 | 7% 334s Jan 1 1923........ J&Jia 88 | ..-.- pag trust 5s 1908_...Var|l 97 100 
Burl Cedar R apes orth— |\Cuba Eastern ist 6s 19833.M&S| -.__.. fepnse a p trust 5s 1910...Var|! 97 100 
Con Ist &co tr rir S634 A A&O) 105 | ----- Cuba RR—Ist g 5s 1952.-.J&Jia 80 | 85 N Y Susq & Western— 
ey A } | Cumberland 2 Pennsylvania— 1st refunding 5s 1937..J&J| 100 | ..... 
= gold Ad 1921.-A&0O) 10i | ..-.-- "LY See ie 2d mort 4s ye AS S95 ae | ehewe 
Mast Ist gug7s’27.J&D) _.... F penitent Current Riv--See KCFtS & M.| Gen mort 5s g 1940..F&A| ___.. | 95 
Choc Osta & Gulf— Dak Cent—See Chic & North W.| Term ist g 5s 1943. MEN fh oe 
Gen Mg PA Oct 1 1919. J&J 10156 102 = Dak& GrSo—SeeChicMil & St P.| Midl’d of NJ Ist 6s’10 A&O|} 100%) 101% 
Consol g 5s 1952....M&Nal | 102 — & Waco—See Mo K & T.| Wilkes & Eastistg5s’42J&D;) 94 ennee 
Choctaw & Memphis— | Dayton & Mich—See Cin H & D | Erie & Pitts—See Penn RR. 
lst g 5s Jan L 1949_J&J 103 ebued Dayton & Union Ist 7s 1909J&D'a 100 | -...- Evansville & Indianapolis— 
i Rock Is] & Peoria 6s 1925J&J| 110 | .....)_ Income tsdueafter1910.J&D\a 98 -----| Ter H & S’east Ist 7s’'09.M&S| 100 | ....- 
Keo&DesM—1ist 581923 A&0 95 | 100 |Delaware & Bound Brook— j | Ev & In Ist ge’d 6s 24. J&J3\a ..-- | 114 
i Chic&StL—See Atch Top&SFa lst con g ams 1955. cata F&An 91 | eneuel Consol g g’d 6s 1926.-.... J&I\a ...-- 110 
" it) L&NO—See Ili Central | aware & | || Evansville & Terre Haute— | 
‘| Chic St L & Pitts—See Penn Co | Conv deb 4s June 15 16.J&D) 94%! 95%) ist con g 6s 1921_.-.... re 112 
pal Chic St Paul Minn & Cue } || Ist Hen equip g 444s’22 J&Ja 95 | 95% | Ist gen 5s gold 1942....A&0O| 96 99 
wid Gon 6s June 1 1930_---- &D 120 | .....|| Pa Div 7s Sept 1917...M&S} 120 | ..... || Eq 4s Ser C 1908-1916 F&A\b 6% %| 6% 
Con 6s reduced to 34e8032D n 88 92 | Mt Vernon ist 6s g1923.A&0} 103 | ..... 
| Sul Co Br ist g5s1930.A&0! 90 | 2.--- 
«@ Purchaser also pays acc ued interest. 6 Basis. k Last sale. {In London. n Nominal. s Sale price, a4: -. ‘they a f 
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RAILROAD BONDS. 











Bonds. 


] 


Bonds. | Bid. 








ETH & Chic—See Chic & E Ill. 
F. S 90--Oes Sie BAT 





oy & Boston—7s 1924_J&Ja 


Flint &Pere Marq—S eePereMarg 
Fla Cent & Pen—See Sea Air Line 
Florida East Coast— 
Coll tr 6s Aug 1 1910_.F&A 
Coll tr 6s Aug 15 ’10_.F&A15 
Florida South’n—SeeAtCoast L 
Florida West Shore— 


[st a J&J a 


& 
Fonda fobns hime & Gloversvy— 
it cons ref’ § g + 1947_J&J 
ist ae “yr digs Tose 
st con gen ref g s 
. > OS epee M&N 
Fort y aay .. Denver City— 

J eae J&D 
a + Worth e = Grande— 

Ist 3-4s g 1928_..._._... J&J 
m+, fee Pitt & West. 
Fre Elk & Mo Riv—See C & NW) 
Galv Har & San An—See So Pac’ 
Gal Hous&Hen—lIst 5s 13 A&O} 


@en Py © Ist g 5s 1929.._A&Ola 


abama—See Seab AL 

rgia Gar & N—See Seab A L 

Geo Gr & Cumb—Ist 6s 09 A&O 

Geor Midiand—See Southern Ry 

Georgia Pacific—See South’n Ry 
a RR & Bank’g Co— 


J&I 
Georgia Southern & Florida— 
lst _ See I&JI 





Iowa Cent—lIst g 5s 1938._.J&D} 100 

Ist & ref’d’g g 4s 1951__.M&S| ----- 
Iowa Falls&SC—1st 7s "1 | & A&0) ail10 | 
Jacksonville Terminal 


Ist M Segess July 1 1 “1939. s&s 90 


Jefferson 


ee & Mich—See T 


‘ol & OC 
ansas C Belt 1st 6s 1916__J&J\a 100 


-||Kansas City —— & Sp— 
Ist 5s g 1925’ guar_____- A&Oia .....-/ 
$\|Kan City Ft Scott r Memphis—| 

Refdg g 4s 1936 guar.__.A&OQ; 68% 
= We Gece cesses mae 110% 


“= 9 Py 


44s 
908-Aug 1915_- Taal b 64% 
Current Riv ist 5s 1927- A&O\a ake 


Kan C Ft Scott & Gulf— | 


306 FO BOs cdacedane SEDI <<an- 
Kansas a Memphis & Bir—| 
Gen 4s 1934.-....... M&Sia 90 
pale 5s 1934..... Sept lla 85 
Assented ......... &Sja --.-- 


Kansas 7 & Mem Ry & B—! 

Ist 58 g 1929.._...... A&O 
Kans & Mo—lst 5s ’22__F&Aja 
von oon lstM7s 1910 M&Sia 98 
Rich Hill > Ist 7s ’10.M&S)a 100 








Kan City Southern— 





























Nodaway Val Ist 7s 1920 J&D\a 102 
Tarkio Val ist 7s 1920..J&D/)a 102 


566 BUD TEE ce ncsensoe 69 
Coll tr & poses be. Apr’12 AS a 88 


Kan City 
lst M g 5s Jan1 1930... -Jé&J 85 
Kentucky Central—See L & N 


dge R Co— 
K & 1 Br Ist g 5s1911..M&S/a 99 
4s A&O 80 











Bonds. Bid. 
| Louisville & Nashville— 
| Gen mort £. 6s 1930....-. J&D) iil 
50-year gold 5s 1937...-M&N) 10334 
Unified gold 4s 1940... -_ J&J; 96 
Coll tr g 5s 1931.......- | 103 
Coll tr g 4s 1923 op ’08.-A&O} ----- 
ee notes 1910._._..- M&Sa 94 
&Cin div.g 48,55 M&N 84 
LouC & Lex 44sg’31_M&N ----- 
NO& —. lst g 6s 1930. Jed 115 
2d g 6s 1930__.......- &J) 1i0 
Pensacola Div ist 6s ’20- Mas) 105 | 
St ane a Ist g6s’21_M&S, 110 
by <atehabeeteh eaeetnbe M&S) 5 
St prop °. g 5s 1916_M&8S a 100 
S&N ere 1910.A&O, 100 
EH&N1l 1919....J&D|} 104 


| RR, py és g 1931_M&Sa 101 


Kent Central—4s g 1987_J&J| 83 
L&N Mob&Mont 44s’45M&S| 92 
Louisv & Nashv South’n joint) 

gold 4s 1952 0p 1907_._J&J  ----. 
NasF &S Ist gug5s’37--F&A) -_... 
Pensa & Atl Ist 6sgu’21_F&A) ~-.... 
8 & NAlaCon M g5s’36_F&A| 100 

||Mahoning Coal—See LS & M S| 
/Maine Central— 

ae A&Ola 101 
Coll tr 5s 1923.-.-..... J& 98 
Cons 5s Apr 1 1912....- A&Ola $8 
Cons 4344s Apr 11912 ..A&O\a 94% 
Cons 4s Apr 1 1912_-__.. ja 92 

ur & N A 4s gold 1933._J&J\a 96 
Hereford Ry—G 481930 M&Nia 96 

nox & Linc Ist M Pen 

line Ee Ala 96 
Upper Coos Ist gd 4s’30._M&N/\a 3 

a 












































Gettysbure & Har Ry— ke Erie & Western— Del Del Va 5s 1955, Ala 97 105 
Cons As Oct 1 1926.. Var Ist g: 5s f= 1 tf bighle-she dd | are Ma & yt [st g 48 1 ssf-- Mas 82 90 
Gila Val Globe & Nor—SeeSoPa 2d g 5s July 1 1941..__.- J&J| ncome 1981 esneseeshl ences 62 
@r Bap | & C1, © papas No Ohio Ist be: gu Se g 145 5s . 6. -A&O;| 1 -rt Gity & Mt 
Grand Rapi Lake Sh & NYC &HR st M g 4s 1955_--.-_... &Dia 75 | .---. 
ea ist nt g diss 1941_...J&J rot = Ree & Brid Meksp'té B V—See PMcK &Y 
v g 5s ates 6..J&J lst a | aod Se Sega J | a 85 |Merchan' a Term RR. 
@rend ‘Trunk Western LY Lehigh & Hudson River RR— | Meridian 1 Terminal— 
NWGrTr Ist 6s Jan 1 ’10_J&Jia Ist 1 + g -# 1911. 143 98 lst M 4s — 5 guar icici ME&N| 80 83 
lst g g 4s July 1 1950...-J&Jil 2d M 5s uly 1°19 ie eacaled 97 Mexican 
2d inc g 4s July 1 1950_.-July|! Gen g 5s July 1 1920 guar 133 100 Teel ark 11911_...J&J| 74 76 
Great Northern— Unguaranteed .........-- a 95 1st con inc 8s Jan 10’39_July| 14 15% 
CB & Q coll tr g 4s 1921_J&J WarwV Val 1s 1st4 pay ASS 95 2d con inc 3s Jan 10 1939_ Jul. 9 12 
@reat Northern Ry of Canada— 2d 6s Oct 1912....... 98 ae The coll g 58 oe 6b 8 6 
boat 4s 1934 opt to 1914.A&0 pod $ Lake Erie—See ihe h Valle 191 5---f 0\b 8% 6% 
Gulf Beau & Kan City— Lehigh ley— Coll tr ame 5s 1908 . Sia 95 98 
ist 6s £8 Aug 1 1913 aan F Ist 7 ext g 4s 1948___.. J&D ll tr notes 5s 1910- 5 a 95 98% 
2d Be ANE 1 ht Te F&A Con M 6s ann regirred -- Mexican International— 
Gulf & Ship Island R or cen 6 ¢ I 1947...M&S| ~.-.. 90 
lst yf & term g bar eb'52. I&I lst con g 4s 1977_._-_-- 81% 85%. 
Han &8 Cc Stamped guar op to Mar ’07! -.-.. 82 
Marrisb Porte Mt J & Lanc— |Mich Cent—SeeNYC&HR 
ist 4s July 1 1913..----. T&S ||Middlesex ere Leh Val 
Hartford & Conn Western— | & Midland of N J—See Erie 
ast ext g 4}4s July 1 1923_J&J| lst 5s May 1 1020. -.-M&N idland Terminal 5s 1925. -J&D} 90 95 
Henderson Br—See Louis& Nash Elmira Cortland & North’n— illen & Southw—5s 1955 A&O\a 90 105 
Hocking Valle = Ist pf g 6s a 11914.A&0; 97 il & Lake Win—See Wis Cen 
lst con g 438 &J 1st gu g 5s 1914_-_-.- A&O;| 92 MilLSh&West—See Chic & N W 
Car t SE ’708-’12__._M&N/b Lehigh & Lake Erie— Milw&Madison—See Chic&NW 
Gol & H V Ext 4s 1948_- A&O) Ist 44s 57 gu...--_M&S 82 \Milw & Nace Chi yr Mil & St P 
Gol & Tol ist g 4s 1955--F&A| Lehigh & N Y— | Milw & St P—See CM & St P 
Ohio &W Va Ist 7s 1910_M&N\a lst g 4s Sept 11945..M&S; 85 Min&Pac—See M St P & S.S.M 
oosac Tunnel & Wilmington—| Lehigh Valley Coal— Minneapolis & St Louis— 
lst ine rete 5s Sept 1922_M&S lst 5s g guar 1933-_---- J&J; 101% OS wr. 125 
Hoosier Equip—See aj a &L) Ist oa gu int red’d to} lowa Ext Ist g 7s 19002734D 100%} 105 
Housatonic—See N ¥ NH & Hi) .. § | SO eee J&J\a 95 Pacific Ext 1st 6s 1921- - 2S0 - 118 
Houston E & W Tex See 8 Pac} Lehigh ‘Valley Ry of N Y ist! So’west Ext Ist g7s’10_.J&D| 101 | ..... 
Houston & Tex Cent—See So Pac 44s g 1940_._.....-- Be endkda 1s} consol gold 5s 1934- MEN woses 100 
Hud & RivF—SeeCh St a M&O} Lae Val Terminal— | Ist ref’g g 4s 1949_____- ea 82 
Huntingdon & Broad Top— lst g guar 5s 1941__--/ A&O| 107 notes g 5s 1#11 _.F&Ala 89 94 
[st g 4s Sept 30 1920_....A&O Middlesex Valley— Minn .. P & Sault Ste Marie— 
2d mort 4s gold 1925.-.-F&A Ist g 5s 1942_....... M&N 101 MSSteM& Atl lst 4s ’'26.J&J| 94 | ....- 
Con 5s g Mar 31 1925_.__A&O\a 100 Pa & } Z| Canal— Minn "% Pac Ist 4s 1936._J&J a ete 
Hutchinson & S—See AT&S Fe Con M 5s 1939_...--- A&O| 108 Sy ry g 4n 1088. ...... eo 
Illinois Central— Con M 4s 1939_-.-. A&O} 103 A g 4s g’d 1949_..__- J&J\L 97 99 
[st gold 4s 1951_-...-.-.. I&J Cons 4s 1939_...-.-- A&O| 99 Mind ih ee StPM&M | 
[st g 3}4s 1951--...-.-. J&J Snoe Shoe Coal—1st5s’10 J&J| 95 Miss Cent Ist g 5s ’45 guar_J&Jian 90 | .---- 
MainL’e ext 1st g34s’51A&O0 ‘Lehigh & Wilkes—See Cent N J| Miss Riv Bdg—See Chic & A 
lst mort £ g 3s seam ---M&S'l |\Leroy & Caney Val—See Mo Pac! Missouri Kansas & Texas— 
Col i pele epee A&O l\Lexington & Eastern— | lst gold 4s 1990._.____.- J&D 94 9444 
ColTrLNO&T g rr 1953 MEN Gen mort g 5s 1935__-_- F&A 45 2d gold 4s June11990...F&A| 8134) 82% 
Pur lines Ist g 34s 1952_J&J\a | Lincoln&N’west—See C B & Q) lst Extension ae 1944___ re Ot 98: tieane 
Cairo Bridge 4s g 1950._J&D -|| |\Little Miami—Ren’al 5s’ wax = Satin Ist & ref 4s g 2004_____. M&S) .....- 79% 
Litch Div lst g 3s 1951__J&J 34s Feb 1 1951-_-.---.- F& 85 Gen Mest edie 1086222 seal 76 | conse 
Louisy Div 34s g 1953-_J&J Little R’k &Hot Spr West Ry: St Louis div g 4s 2001--.A&O| 75 | ..-.. 
Middle Div reg 5s 1921_._F&A || Ist g 4s 1939 guar -..... J&Ja 80 Boonville RR Bridge— | } 
Omaha Div Ist 3s g’51._-F&Aa .||Long Island— | Ist g gus f 4s 1961_.-M&N! te 60 
St Louis Div 3s g 1951_J&J Unified g 4s 1949_...... BGR) asacel Dal&Waco Ist gu5s’40._M&N) 95 98 
a Louis Div 3s g 1951__J&J Refund g gu 4s 1949....M&S| 389% KanC & Pac Ist 4s x aoe a: So 
Sp ’gfield Div Ext 34s ’51J&J 2d mortgage 7s 1918....-F&A| 105 Missouri Kansas & — | 
estern lines g 4s 1951__F&A lst cons g 5s July 1 1931.Q-J| 109 ist 5s gold guar 1942. ‘A&O) 10134] -.... 
Chicago St Louis & N O— lst cons g 4s Pag 3 1 1931._Q- J) 90 2d M gold 5s 1942-__- 2: gt ao 
Con g 5s June 15 ’51_J&D15 Gen mort g 4s 1938__--- 81 | Missouri Kansas & in 
Cons fo ‘old 34s 1951--J&D| Ferry 1st Dstt M&S} ..... } oa tee! gu 5s May 1 ’42._._.M&N ., a 
Mem Div Ist 4s g ’51__J&D 45 g088 1088... .n00n0206 BED) cnase of Tist 5s gu’42_M&S, 9634) ..... 
8t Louis Alton & Ter Haute— yk. — 58 1934..J&D} ~-.-.-. Sherman Shreveport & S— | 
Bellev &Car Ist 6s 1923 J&D Brook &Mon Ist g 6s 191L1M&S) éeaoe lst M = 56s 1943_J&D) 80 | -.... 
St L South Ist g 4s 31 M&S) 3 1st a pit wwncccces M&S; 97 8S W Coal & Imp Ist 6s’29 J&J\a 10244; 107 
see Gpeeeiat 5 oe 4s vy ys a 90 > erage J&D) 100 Texas & Okla—5s 1943.M&S Be. he <eekh. 
ind Bl Livity & Feist 6s’11_M&Na 97 Missouri Lape ee 
ind Dec & West—See cin t & Ww Ist con g 5s May ’37.-_M&Nia 95 Consol 6s 1920.-.....-. &N| 105 — 
eT Il & ie yy éé0e] N Y Bay Ex R ist. 5sg’43J&J| 97 SaMTeogext, TuiyV'S8MAN doce bi 95 
ind & St L—See COa & St N Y Brooklyn & Man —— Tr g 5s stpd Jan 1 1917._M&S 92%| 93 
indian Un’n Ist Sse ’26- "M&N 1st gold 5s 1935... --- et aneoe Col” trust 5s 1920 _....-. F&A 92 93 
4-0" & Vincennes— N Y& RB Ist g 5s 1927. nis 95 uip Ass’n certfs 5s eu Ser C 
/ | § Btareepeser F& A North Shore Branch— une 1 1908 to 1918_.Q-M 8% 6 
Interbor-Met See Street & Elec} 1st con 5s g Oct 1 1932.Q-J| 90 5% notes Feb 101908 F&A10\a 964%) 98 
Inter Rap Tr) Ry Securities | Louisiana & Arkansas Ry— | Gold 4s ) agit 1 bas opt. try GE: biGeace 
International & Gt Northern— | Ist s f g 5s 1927 op '07--M&S -.---- Central Br. 4s g 1919. _._.F& ae 
“Fi 3 eae M&N La Western—l\st 6s 1921_.-J&J) 105 Ler&Can VA ‘' 7 gt Jed we Md +edebe 
, Ff eeeeagaes M&S, Louisv Cin & Lex—See L ad N Lexington Div 5s 1 ei OB |b. chide 
8d 4s gold 1921_.__.__- M&S) Louisville Henderson & St L— | Pacof Mo Ist ex g 138. PRA pings wien 
Equip getty emacen" 13 J&Jb 0% lst mort g 5s 1946.._..._ J&J\a 100 2d ext 5s gold + aoe -J&J} 109 115 
rado yet Bridge— | Louisville & Jeffersonv Bri ‘arn St LR Elst 5s1938..M&N; 95 | ..... 
lst M 7s 1920......-. M&N' Guaranteed gold 4s 1945_ | 84 Car’deletBrist4%4s’38 A&0la 90 ) ____- 
a Purchaser also pays accrued interest. q Basis. & Last sale. J In London. nm Nominal. s Sale price. 
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38 GENERAL ——— (VoL. LXXXvI. 
Bonds. Bonds. Bonds. | Bid. | Ask. 
Pactfio—Qoneluded Y & Greenw’d Lake—SeeErie ccereias 
. came 23 so ew York & Ji — Gen és $rdaky 1910....A&O 4 105% 
Unity & wee: lst M 5s g 1982 opt.__.. F&A | do 6s$c July 1 104 
Gen con a A&o YLE&WC Gen 6s ic J y eio toss 99% 
Genesnem BUEEIEEE ‘eacacl accce N Y & L Br—See Cent of N J Con M 5s g 1919_..... 102 107 
River & Divisiens— N Y & M Beach Long Isl’d do 4sgold 1943 a ee 
let g ds May 1 1038. M&M 8434|N Y New Haven & Wartford— do 3 £ 1945_. | $8 | ss. 
Lit R’kJn Ist6s gu’16 A&Oiag 96 = §=----- | Deb g 6s conJan15’48(w bey a Collateral tr Ar 6 47as 1913_J&D 96 99% 
—e ray & Western— Deb 4s J F ee a Col tr 4s Ph &B1921.J&5; 90 97% 
53 ’230p'13 A&@\a 00 Deb 4s 1647 nea-ooav. M&S a RE pur men Ist g 4s’23.M&N|_ 103 1 
verd al L&W ist 20'26 M&S 102%} Deb g 4s 4 nen-con a Equip tr g 4s ’14 Ser A. ee ae 
ite Eee & North West— | , Deb3s Monies7-1949- “M&S\a Equip tr g334sJ’ue’08-11.Q-M\b 6% a 5 
g 5s 1944 opt 1914__J&Dia | Deb3s 1954___-__--. &O\a Conv & opt 3s g 1912. - M&N| 90% 9 
Mobliek Bin Pr lien 5s’45J&J5} 100 | «----- | Deb 33s 1956 convert..J&J Conv g ee ct 1 1915 opt) 

Gen M geld 4s 1945_____. J&J) | Bos & NYAL Ist 48,g’55F&A We 2 Ben ccenced &D 88 88% 
Mob Jackson & Kan City— | Darsbury & Norwalk— Penn és ast 34s g 2’ 

ist con g 5s 1953 opt- Oe SES Sere I lst ref g 4s guar 1955.J&D Feb 1 1908 to 1910__..Q-Fib644%| 5%% 
Mobile & O—l\st g 6s 2-5 coee.| Con 5s July 1 1920_...J&J Penn Steel Car Trust Ctfs 3 S| 

Ist exten 6s July 1927...Q-J| 105 | .-.-.-. Gen 5s April 1 1925._A&O y «aide oad 64% 5% 

Gen g 4s 1938________. Mass) --/ Harlem River & Portchester. Steel Rolling Stock Tr g 3s! 

Eq 5s guar Apr’08-Oct’14A £0) \ 1st 4s gold 1954_____- M to 1913_....Q-Fib 64% 536% 

Mentgom Div g 5s 1947 F&A anine | 2d 4s guar June 1911__J&Dja 5% ¢ notes Mch15 710._.M&Sa 96% 9 

8t L &Ccoll trg4s1930Q-F) 73 | --.-. | Housatenic—\st 4s 1910.A&O0 Alleg Val ist M 7s 1910.A&O, 103 105 

4s guar 1931_.--.... = 2 eee \ Con g 5s 1937__.-.... M&N General 4s gold 1942_ M&S) 2 ee 
Mohawk&Malone—See NYC&H| New England RR— BaltChes&Atist g 5s’34.M&Sia 91 105 
ont Cent—See St PM&M_| Conse] 4s July 1945 gu J&J\a pat ee ay ag }48'35M&N\a 87 coces 
oneng River—See Balt & Ohio) Consol g 5s July 1 1945_J&J\a 107 Cleveland & Pittsburg— 
Morgan’s La & Tex—See So pac] NY&NEBOoT Ist4s’39A&O |a 95 SerA4l4s gen gtd 1942. J&Jia 93 | LL. 
Morris & Essex—See D L & W Woon&P Ist gu 5s’10.A&Oja 100 pat gh pad gtd 1942 A&Oa 93 | Le 
Nashville Chattanooga & S L—| NH &Derby—Cons5s ’18M&N SerC 34s gen gtd’48.M&N 2 90 

Bt Oe Pens susecna0 J&J| New Haven & Northampton. SerD 3s on etd 50. F&A; 82 | .--.. 

1st consel gold 5s 1928 - - Ad&O} Consal 6s April 1909..A&O/a 100 Del RivRR &Begug’36F&A; 90 | ---.. 

Centreville I Br g 6s 1923.J&J) North ext 58 1911_..-A&Oja 98 ate & ——.. 

Jasper Br Ist 6s 1923... -JdJ) New York Provid & Boston— n gu €  toeen sSerB i a I&J TH ) seads 

Lebanon Br 6s Oct 1'17__J&J! Gen g 4s April 1 1942.A&0O/a 95 Penneyfe ania any i 

McM M W & Al Ist 63’17_J&J) aaa Providence Terminal— Ist M g 4s 1921 aaa ~_J&es| 10334; 103% 

Tracy City Br 6s 1917_._J&J| Ist g 4s gu 1956__..M&S Gu g4s19310p1921_._A&éO| 88%) ~.... 

Duck River—2d g 6s’09 M&N | Shore Line 1st 4%s’10__M&S\a 101%) Gu trcts g3%s cere 2. | «sees 
Nash Flor & Sheff—SeeL&N_ | |New York Ontario & Western— Gu trcerts g 3% 1941_F&A;) 79 84 
National RR of Mexito— | Ref 1st g 4s June 1992._._M&S Gu treertsg3%4s1942.J&D) 79 | ...-. 

Prior Lien g 434s 1926. .-J&J) Gen M g 4s 1955 red; -J&Dion pe Gu trcerts¢34s1944.J&D) 79 83% 

lst cons g 4s 1951......A&O| 77%) 5S5sgnotes Jne ’08 Dec J&D\b Guar trust gold 3}¢s call 

5%notes 'O7ext Let 09A&0\a 97 | 5sznotes Feb'@8 to’ iL 5 REA b 1-15 yearly to1916.M&N -....| 9436 
Nebraska—See C B & Q (° NY Philad Nor— Ist ¢ 48°39 - J&J Phil Germ & Chestnut Hill—| 
Nev-Cal-Ore Ry—5s 1919-M&N| come 4s Jan 1 1939._M&N)| Ist < at 1913....M&Nia 90 | -...- 
Newcastle & Shenango Vall Y & Rockaway Bch—See L I. Pitts t L— 

. 4.) |, ees sabtiatn y Y Susq & W—See Erie. ber get Gases A "40. A&0)- 103 106% 
New RR—See NYNH&H Geleaen Val—SeeKCStJ&CB. do do SerB’42.A&0| 102 | 105 
NHavé&Derby—See NYNH&H Norf & Caro—See Atl CoastLine do do SerC’42.M&N 100 | ..--.. 
New Hav& —. NYNH&E) \Norfolk & So—Ist g 5s’41.M&N do 4s Ser D’45.M&N) 90 95% 
N J Junction—See N Y Central Ist gen g 5s 1954. opt.___J&Jia do 4sSerF1953_J&Dia 90 | ..... 
New Jer. & New York—Seeliria| Nor & Montreal—See N Y C. do 3'4sSerEi949.F&A; 85 | -..-- 
New London Northern— | Norfolk & Western— CStL&Pittslst 5s g’32A&0) 104 106 

lst 5s July 1 1910_.._--- J&}ia 100 General 6s 1931___..-- MEN Jeff Mad&Ind 2d 7s’10.J&J'a 100 101 

ist 4s July_1 1910_....-- J&Jia 98 | ..... || Imp & exten 6s 1934__..F&A Steub & Ind Ist 531914J&Jia 96 102 
New Mexico Ry & Coal Co— New River Ist 6s 1932__A&0 PFt Ww & C 7s July 1’12_Var; 104 | --.-. 

Cell tr g 5s Oct 1 1947. .A&@l\a N&WRy Ist con g 48’96.A&0 2d 7s July : ,, Verl 368 | sewus 

Ist&econs&coll tr g 53’51 A&@\a Div ist lien & gen g 4s ee 3d 7s July 1 1912__... Ce ee ee 

ElPaso& RI ist g gu5s’51_5&Jia | 1944 opt Jan 1 1929___J Pitts Va & Charleston— | 
New Orleans & Northeastern— | N&W Pocahontas 4s ’41 Fed Ist g gu 4s 1943___-- M&N 90 96% 

Prier | §,¢ 6s Nov 115... A&@Q) Eq tr g 4sSerBMar ge pk b6 Sun & Lew Ist g 4s 1986. J&J; 89 96 

Pp 44 s Apr ’08-'13.A&0/b Eq tr 4sSerD-F 1908 to ’16 gu |b 6% Penn & N Y Canal—See Leh V.| 
New Orleans Terminal Co— | ries GH J K’08 ee. rs 6 26 gu. jb 634 Pennsylvania & 990 ag 

ist g gu 4s 1953. .___---- J&J\a | ColConé&Ter ist 5s & Gen 5s Jan 1 1930___.-.- BOB | cssat 

6% notes Apr 10 1909 A&O10\a SciotoVal&NElIst4s” 89. *AN Bells Gap Cons 6s i9i;=Aeg) ae}. sabes 
Ne & Cincinnati Bridge—| Northeast a Clearfield &Jeff 1st 6s ’27_J S06 | - wcaus 

4s g e’d 1945________- J&Jia | Ist $8 1955 gu. ...._..__Mé&Sia Penobscot Sh Line—SeeMe Cent; 

Newp & Rich—See Conn & Pass Northeast Pennsylvania— || Pensacola & Ati—See Lou & N.| 

NYB& :. Beh—See Long Isl| Ist g gu 58 1920____._-- A&O ||Peoria & Pekin pal 

N Y Bay Ext RR—See Long Isl} N’east of SC —SeeAtlCoL of SC. || Ist 6s Feb 1 1921______- F| 100 éindiae 
N Y & Can—See Del & Hud |Northern Cal Ry—See So Pac. || 2d mort g 44s eb 1’21M NI) la 190 ead 
New York Central & Hud Riv {Northern Central— ||Pere Marquette RR— 

Ref's g 334s July 1 1997, Jaa} Con G M 434s E 1925. A&0 Cons g48.Jan11951...-.J&Jia 70 | 85 

Deb g 4s 1934. _......- M&S Mort bds 5s 1926 Ser A-__J&J Ref g guar 4s 1955_-_-__--- eee 90. |. amsne 

5% ootes 1910 panne Fea a Mort bonds 5s 1926 Ser BJ&J Equip tr 44s 1908 to’14.A&0; Basisi6% 

L Il tr g3}48 1998...F&A) 753%) -....| Northern N J—Ist 6s 1917_J&J Chic & W Mich 5s 1921-_J&Dja 97 | .-.-- 

x C col tr g 3%s 1998___F&A 75%4| Northern Ill—See Chic & N W. Ch & N Mich 5s gu’31.M&Nia -.... 97% 

—_ Cr—Ist4s g gu’36_J&J 95 }4| Northern Ohio—See L E & West Detroit Grand Rapids & West 
A oy g 5s 1936----- J&J Northern Pacific— lst g 4s April 1 1946-._A&Ola 85 | «.-.- 
tC Co Ist g4s’40_J&J} 78 | __...| St Paul & NoPac 6s g’23.F&A Flint & Pere Marquette— 

Beech Creek Extension— Reg certs 6s 1923_..-.-- FE Gold 6s 1920.......- A&O} 100 110 
Ist gtd g 3}4sFebl’51 A&O | Prior lien g 4s Jan 1997..Q-J Ist con gold 5s 1990°"M&N 90 | 100 

Cart &Adir Ist 4s g ’81 J&D { Gen lien g 3s Jan 2047...Q-F PtHuronDiv g5s1939.A&0} -.-.--- 103 

Gouv &Osw Ist5s g 1942_J&D | St P & D Div g 4s 1996._J&D Grand Rap Belding & Sag— 

Lake Shore & Michigan So— || Wash Cent Ist g 4s 1948- io st g 5s March 1924..M&S! ~-..- 100 
Con g ref 3}4s 1997_..J&D | CB Coll 4s—See Gt Lake Erie & Detroit Riv Div 
Deb g 4s 1928____...- M&S | StPaul & Dul Ist5s 1931. F&A Ist ¢ 434s Aug 1 1932_F&Ala 95 95 
Gold 48 1931... __._- M&N 8334 2d mortgage 5s 1917._A&O Pere Marquette RR of Ind— 

5% & notes i910... .. F&Aia 97 | Ist consol g 48 1968_.J&D\a | Ist gu g 4s 1943 opt-_M&Nia 80 90 

A & Gr R Ist 5s *38 J&3; 102 | ~.... i Dul ShLine gtd 53’16-M&S |Perkiomen—Ist ser 5s "18 .Q-Jia 100 | «.--. 
Kal&W Pie’nMt g 5s’40J&J || Tay Falls&LSup 6s’14_J&J | 2d series 5s Jan 1 1918_..Q-J; 90 | -.--- 
Mahon C RR Ist 5s’34 J&J Dul Union Dep 5s’30.A&0O naa Petersburg Gee Atl Coast Line. 

Michigan Central— |No Pac Ter Co—lIst 6s ’33__J&J 113%4||Phila & Bal C 1st 581911.M&N/ 100 | -.--- 
Ist6sGrand Riv V’09 M&S) 105 |North Ry of Cal—See Sou Pac. | 1st 434s 1911___..._..- wate canes 
5% E notes 1910..... F&Ala )North Pac Coast—See No Shore. |P' = Balt & a RR— 
5s cou ’31 D&BC div M&S |North Pennsylvania— i st £ fk, re a eee 
Ist 5s Kal&SM 1939 M&N } Ist M © extended 1936_.M&N 10344] Phila elphia & E 
ist mtg M Air Line4s’40J &J Gen g3  » J&I 92 i Gen (now Ist) as 6s ‘Gs £720. J&Jia ..--. 120 
Ast g 48 Jol & No Ind’57J&J10\a {North hore Ry (Caij— || Gen g 5s July 1 1920....A&O} 10534; 107 
Ist g 334s JL&Sag’51 ues | Nor Pac Coast 5s g 1912_J&J 1003 Gen g 4s July 11920....A&0O} 100 | --.--- 
Ist & 344s 1952______ {Norwich & Wor—4s 1927__M&S/a || Phil Ger&ChesHill—See Pa RR. 
BayC&BClstMg3s’89 ap Ogd’b’g & L’Cham—See Rutl’nd || Phila Gaaeee & Pittsburg— 

Bat C & S Ist gu g3s’89J Ohio Connect’g Ist iF oo - M&Sia | 1st mort gold 5s 1925...A&Ola 99 | -.--- 
= Ys South & - ~ Ohiol & W—CCC & St || Philadelphia Newtown & N Y— 
4s 1956 guar._J&J\an 94 Ohio & ‘y Va~Ses Hocking Val \ lst mort red to 3s 1942._.A&0} 60 | ----- 

Mohawk ¥ Malone— Ohio River RR—Ist g 5s’36 J&D ‘Philadelphia W & Baltimore— 

Ist 4s gu & = M&S Gen gold 5s 1937__...-. A&O || Debentures f 5s 1910...J&D| 97 99 
Consol gold 344s 2002 M&S Hunt & BS Ist 6s 1922__J&J ia Debenture 4s 1917 __._. A&O! 99 100 

N J Junc ist 4s 1986. F&A Rav Spen & G Ist 6s’20_F&A Debenture 4s 1922 ___._ M&N| 97 99 

NY &Har Ist ¢3 3 2000M &N Old —- gold 1924_ F&A! “ Debenture g 4s 1926__... J&J; 98 100 

N Y & Nor Ist g 5s *27. -A&O 4s Dec 1 D Debenture g 4s 1932__._.A&0|_ 97 99 

N Y & Put Ist 4s g'93__A&O 4s Jan 1 19% | Philippine Railway Gee under|Foreign| Gov’nt 

Nor&Mont Ist5s bs & 16.._A&O aot 348 July 1 1932. ¥ .||__ Securities, page 

Oswego & Rom H F Piedmont & Cumberland— 
2d 5s May 1 1915 Liiateaien F&Aia 100 Omaha & St L—See Wabash. Ist f See 5s Aug 1 eh BOA a 94 98 
lst mort 7s 1915____. M&N Oregon & California—See SoPac Pine Bl & W—See St LIM & So 

Pitts ee Na Yough— Oregon RR & Nav—See Un Pac ||Pine Creek—Gn 6s oo: *82.J&D| 108%) ----- 
if ees J&J ‘Oregon oat Line—See Un Pac Pitts Bessemer & Lake Erie— 

Sesmar 1054 34_....- J&J Oswego & Rome—See N Y Cent PS &LE Ist g 5s 1940_A&Q/a 108 116 
McK &BV Ist 6s g’18_J&J Oswego &Syracuse—See DLaw Cons Ist g 5s July 1°43.J&J\a 107 112 

Watertown & Ogden—| OttumwaCF &StP—See C&NW. PB &LEcong 5s 1947__J&J\a 109 111 
Cons g 5s gaty 1922__A&O Ozark & Cherokee Central— Deb g 5s 1919_._....-- a 99 100 
Cons g 3s July ’22.A&Q lst g gu 5s 1913 oot... £29 Pitts amton & 

RW <0 Ter R Ist 5s’18_M&N Pesie hast Co~ies ee B’ds 1 _, ee OD tsiacatel 95 

Utica & B Riv 4s ¢ 1922 J&J Pan Pitts Char & Youghiogheny— 

Wat & Rome Ist 6s 1910 M&S Subsidy. bonds 6s 1910_._M&N mort gtd 932_...A&0; 80 osteo 

West Trans Co 34s 1923 F&A Pan American Ist 5s ’34 op J&J\a Pitts Cleve & Tol oO. 
est lst 48 2361 .. Pitts Ft W Co. 


West Shere 
N Y Chicago & St Louis— 
Ist g 4s Oct 1 1937__._. A&O 








&.C—See Penn 
|| Pittsburg Junction—See B & O. 











a Purchaser also pays accrued interest. 6 Basis. k Last sale. J In London. 





8 Sale price. 
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RAILROAD BONDS. 

























































































Bonds. Bid. | Ask. | Bonds. Bid, |Ask. Bonds. Bid. | Ask. 

Pitts te & 1, Beto is g 6s’28_J&J\a 125 meted 4344 Pac—fiee No Southern Railway—(Con.)— 
2d 5s Jan 1 1928___._-- A&O} 100 | -...- P&SC—SeeG St PMO. Mobile © © est 4 4s’38_M& VS 

Pitts McK & Veugh—tie NYC \SemAnt &Ar __ Rich & Dan con g 68’15.J&J} ....-| 110 

Pitts Shaw& N—Istg5s’49FHA; 50 | --.... ‘San Fram Nor Deb 5s stam 1927.A&0O; 904 | .-... 
Gold 4s Feb 1 1952____-- F&A) 20 | .---- | Ist g Se sink fund a 38) 95 -----|| Richmond & Mecki pure 

Pitts Shen&LE—See PBess&LE ||San Fr & 8 Jo Val lst g 4s Nov page «VS | .s.. 

ra oan 7. es — Santa Fe Prescott & Tos ad Richmond York Riv & Ches— 

s Sit Sccieal &jJja 98 | 100 Ist M 6s g 1942________ 95 | 101 Ist 5s Jan 1 1910____. &Jia 90 | «.--- 
West ‘y Belt ist Tbo37M aS @160 | ocuss (Sault Ste Marie Bridge— 2d ext 4344s Nov 1910_M&Nia 90 98 

Pitts Va & enn RR lig let M sf g 5s July 1’37_.J&J| 100 | -.--- Go Car 6 8 gee ee dawdh 96 

Pitts & Wie See B&O S Ste Marie & S W—SeeChSt P|M&O Sumter& Wat #19 A&Oja .----. 96 

Pitts Youngst & Ashtabula— } SavFlaé W—BSee Atl Ceast Line Va Mid Series B 651911.M&S} 101 | ----- 

Ashta ,% tts Ist 6s’08_F&A; 100 | -----) ||\Sav &States—Ist g gu 58'53 J&J 95 eocce Seri 1916...... SGP 1 asdcee 
Consol 5 a dh seainconiih M&N 102 | .-.-.-- ern & Duanesburg— | Series D 4-5s 1921....M&8} 98 | ----- 

Pontiac Ox & N Ist g6s°16.J&J;) --.-.| --.-- lst Ye M&S} -----| ----- Series E 5s 1926_..... &8| 98 | .----- 

Portland & Ogdensburg— | Schuy ill River—See B & O Series F 5s 1931...... M&S; 98 | .-.---- 
Con mort 5s 1908_____. @Nia 97 | ----- |\SciotoVal & N E—See Nor & W | General 5s 1936___._-. M&N| 95 | ~----- 

Port & Roch—See Bos & Maine | Seaboard Air Line— HT do ar stamped_M&N 95 ithe 

Portland & Rumford Falls— lst g 4s Apr 1 1950___.. A&O} -..---| 67 | ashO&W Ist gu 4s’24.F&A| 80 90% 
1st geld 4s Nov 1926._..M&Nia ----- 97 Coll trg 5s May11911_.M&N; 90%) 92 | W_No Car Ist con g 68714. J&J| -...-- 110 
Debenture 4s Aug 1927..F&Aja ----- 97 ay tr 5s’07 ext to May’1I1M&S|a 90 95 I \S & N Ala—See Louis & Nash 

PortReading—lst gu 5s’41_J&J|  -----| ----- trg4}sJan’O8Apr13_J&J\b 8% 6% eee eee oat 

Ports Gt F & Con—See Bos&Me. Atlanta-Birmingham Divis— ||\Spokane Falls & Northern— 

Val—tist gu 5s 2413 &J cocce 105 Ist g 4s May 1 1933_ saat abn cane 80 i es — Sees J&J}@100 | --...- 
Providence Term—See NYNH&|H Car Cent Ist g gu 48’49__.J&J| ----- 100 ||State Line iy oo lng eo--- 101 
Prov & Worc—lst 4s 1947_A&Oja --.--- 95 Florida Cent & meee } mr Island Railw: 
Ral&CapeFear—Istg5s’43_M&Sia 95 | ----- Ist gold 5s 1918____.. 2 7} dacse lst gt June 1 1943_.-J&D OD | atte 
Raleigh & Gas—See SeaAir _ Ist 1 g ext 5s gold ’30__J&J oT nseek |Steub & Ind—See Penn Co 
Raleigh & Southport— Ist con 5s gold 1943__J&J GB | exene Sumter & Water ye gh SC C&Ga 

Con m 5s fene1 1 1965...J&D. a@ 95 101 So Bound Ist g5s’41_A&O|} 97 98 | Sunbury Hazleton & W 

Raritan River—ist g5s’39_J&Jjia 95 | ----- Georgia & Ala 5s Oct ’45_J&J| ----- 99 || Ist 5s May 1 1928_..... _M&N 1 ik eee 

Reading Company— Georgia & Ala Term— 2d mort inc 6s’38coup_M&Nja 110 | -.... 
Gen g 4s Jan 1 1997___-- J&J) 943%) 95hi Ist g 5s Dec 1 1948__.J&D) 95 | ----- |\Sunbury & Lew—See Penn RR 
Jer Cen g 4s’51 op ’06__A&0 84 87 Ga Car & N—Ist 58 g’29_J&J} 100U 101 ‘Syracuse Geneva & Corning— 

W& N strctfs 4s red 105- Q-M me fF 256i Ral’h&Aug’sta—lIst 6s’265&J) ----- 113 || 2d 5s Mar 1 1909__.___- M&S} 101 | .~---- 

Equip B 434s’08-Sept’09M&S|_ ----- Ral’h&Gast’n—Ist g5s’47J&J} WL | ---.. \|Term’] RR Ass’n ag mesa. 

Phila & R—2d 5sg1933_A&0|} i15 116 Seab & Roanoke—Ist 5s’26J&J| i00 103 || 1st gold 4s 1939_._..- 97%| ----- 
Ist 44s 1910_....--- ‘ee. 2 Deb 6s after July 1°16 F&A} 100 | ..--. || = consol gold sy i644" PEA . he 
“FS 3... eee J&J) 105% Seacoast RR of N J 5s’48_A&Oja 100 | ...-- || Gen refsfg4s’53 0p’10_J&J/} ----- 30 
Con M 7s 1911 reg_._._.J&D| 105% i074 Sebast & Mooseh Ist 5s ’28M&S$\a -----| _---- I St L Br Ist g 7s 1929.._..A&O| 110 115 
Consol mort g 6s 1911_J&D) 102 ----- Shamokin Sunb’y & Lewish’ e | | St L Mer Bridge Ter— 

Imp ext g 4s 1947_.A&O 964%) -----| Ist 5s May 1 1912______ M&Nia 10 | -.... } ist Se 1680. ........-- &0} 101%) ----- 
Cons ext gold 4s 1937_M&S Se | wsake 2d 6s g July 1 isos ----désia lt 116 Mer Bdge 6s’29 op’09 F&A\a 106%) --.-- 
Term 5s g gu May 1°41Q-F| i312 | ..... Shore Line—See N YNH & H Terre Haute & Ind 5s 1925_J&J} 100 | ~..-. 
DelR Ter pmon x te’ 42M&N| 102%/ --.--- Sierra Ry of Cal— Terre Haute & Logansport— 

Ex p mon g 5s 1942_J&J} 102 | -.--- | lIetef g 6s 1937...... A&O12| ----- 101 lst 6s Jan 1 1910_..-.. SRT BO 1 cccan 
Wilm&No Ist 5s’08-27J&D) 100 | -.--- Sil Sp yy: & G—See Ati C L |'Terre Haute & Peoria— 

Gen g 5s Aug11932.Q-F; 100 | ---.. Sioux C & Pac—See Chic & N W || Ist con g 5s Sept 1’42__M&Sja- 98 100 
Phil & Rea Coal & Iron— Sodus Bay & So—5s 2°24. _J&J) 98 | -.--. || Texas Central—1st 5s 1923 A&O| 96 ecene 

Colsf g4sext’32guF&A| 83 89 “or Ry Ist & ref4s’55J&J| ----- 96 |'Texas & New Orl—See So Pac 

ens & Saratoga—See Del &Hud| notes June 1 1911 guar __j@ .---- 9936) _omae & Okla—See M K & T 

Republican Val—SeeC B&Q | south Bound—See Seaboard A L | Texas & Pac Ist 5s soee---5 OD Me 1 acces 

Rich Fredericksbg & Potomac—! | So Car & Ga—See Southern Ry 2d ine g 5s Dec 2000. .... tl éeecsl «én00 
Cons mort 444s 1940._..A&O} 95 | -.--- So Indiana—tIst g 4s 1951.F&A\a 75 85 || Lou Div Ist g5s1931__..J&J| 94 102 

Rich Hill—See KC FtS&M | ||Southern Pacific Co— Tidewater Construction Co. 

Rich & Mecklenburg—See So Ry| 2-5-yr g 4s 1910 opt ’’07_J&D| -.--- 95 ! 6% notes.Feb15’09.F&A\a 98 99% 

Richmond-Washington Co— Coll” tr 4s(CP) Aug 1’°49_J&D 81 82 |\Tol & O Cent Ist 5s £1935._J&J} 101 Bias 5p A 
Col tr g gu 48’43 opt... .J&D| a 94 97 Aust & Nor Ist 5s g’41_.J&J| -----| ----- || West Div 1st 58 g1935..A&0| 98 | --.-- 

Rich York Riv &Ches—See So Ry| California Pacific— | Geng 5s 1935.....-_-__ 0 —_-_ 96 

RioGrJunc—lIst gu 5s’39..J&Dia -----| ~---- lst mort 4 1013. .3@Jia 96 | cecee i Car tr 4s Nov15-’12-"15M&N15\n Basis |6% % 

Rio Grande So—lIst g 4s’40_J&J 55 60 2d mort g gd 4s'’ll__J&Jia 96 | ---.- || Kana & Mich lst 481990 A&O} 80 86 
lst g 4s guar 1940_____-- J&JI 70 80 Central Pacitic— i St Mary’s Div 4sg1951.._F&Ala 75 85 

Roch & Pitts—See Buff R & P | Ist refdg 4s g 27d °49._ F&A 92 94 ||Toledo Peoria > Ns mal 

RockIsl& Peoria—See ChiRI&P Ist g gu 4s Oct 11954_A&O} ----- 90 || Istg4s July 11917__.-.. &J;} 79 83 

Rome W & O—See N YC &H } M3%sge’dAugl’29J&D| 76 82 i Toledo Ry & Terminal Co— 

Rutland—Con 44s 1941._J&Jia 95 | -.... Gal Har&SAn 6s g 1910. F&A a fF cae | Ist g 44s 54 ctf of dep - .J&J 70 éoees 
Benn&Rut 4%s g 1927_M&Na 95 ape. Mex &PDiv 1st 5s’31.M&N| 101 108 /||Toledo St L & Western: 

Ogd&LChist g gu 4s’48_J&J| 80 86 || Gila Val Globe & Northern— | Prlien g 3s July 1 1°25. J &J 78 80 

RutlCanadist g gu4s’49_J&J| 85 | -...- | lst g 5s Nov 1 1924__M&N| 100 106 || Istg4sA r 1950___.. 6344| 65 

Car tr g 444s 1908 to’17_A&O|_ Basis 6% || Houston East & West Texas— |Tol Walh Val & Ohio— 

St Charles Br—See Wabash RR lst 5s g May 1 1933_..M&N 96 Ae | Ist g gu 444s 1931 serA..J&J; 99 | ----- 

St Clair Mad & St L Belt— | | Ist guar g 5s Mar’33_.M&N me | «wacom lst g gu 44s ’33 ser B_._J&J ee oa 
Alton Bridge Ist g 4s’51_J&Jia ..--- 91 || Houston & Texas Central— Ist 4s ge serC...M&S} 95 oscce 

8t Johns & L Champlain— || 1st 1 g Ss 1937_._..- J 110 | -.-...|/Tomb' Val ist g5s’°56A&0} 95 | 101 
Ist g 5s March 1 1944._._M&S} 100 | ---.-- HI Consol | g gold 63712..A&0|} 109%| --....| |Toronto Ham e Bu alo— 

St J & Gr Isl—Iist g4s 1947J&J| ----- 85 } Gen gold 4s 1921____- A&O| 83% | mek % y UF 1 1946_.__- J& 80 95 
St Law & Adiron Ist 5s’96.J&J| 105 | -----! Waco&NWDiv6s g’30MK&N| 113 | ----- ridge 5s’15. Mes TT 1 meeee 
(3 3) =_—sescee A&O} 110 | ----- Morgan’s Louis’a & Texas— = Bier & Del con 5s 1928._J&D} -----| 104 

8t leas Al & T H—See Ill Cent | Ist —_ b. Yona ayesn ££ faa ||__ ist ref g 4s 1952_......-. A&O| ----- 78 

8t Louis Br—SeeTermRR Ass’n || _ Ist g 6s 1920....__... &3| 107 | ..... ‘Union Pacific— 

8t Brownsv & Mexico— || North Ger Py g5s1929.. J&D) 100 | ..... 1st A &1g¢48sg1947._..J&J| 100% 194i 
ist g 58, 1910 -.......-. &Nia 94 96 || NoRy ofCal bs g gul938A&0} ----- 107% mv 4s 1927.. ......--- 86 86 
5% notes 1910 ____._.- M&Na 93 95 || Oregon & Cal Ist 5s 1927.J&J) 9834 Onsen Railroad & Nav— 

BLé& Cope ine Mobile & O SA&ArPass g gu 48 ’43._J&J| 76 78% Cons age 1946. ...... &D 935; 1 

StL Kan City & N—See Wabash || So Pacific Br 68 1937..-A&O| 117%] 119 Oreg Sh Line Ist gee 23-Fe4 1lS%jl -.--- 

8tLouis Memphis & Southeast— || South Pacific of Arizona— 1st consol 5s g 1946_.._J&J Pel easee 
ists guar 444s 1909 optJ&Dia 89% 904) Ist g 6s Mar 1909__..- nae Ref g gu 4s’29 op’07__J&D 84% 85 

e Ist g 6s Mar 1 1910___J&J| 1014) -~---- Utah Sg 1st 7s Pay J&3| 108 | ~.<s- 

Southern Pacific ‘al— Con i, Sold 68 1926.J&J} 101 | -.-.- 
lst g 6s ser E & F’12.A&0} 103%/ ----- United NJ RR & Can: 
108 | lst con g 5s gu 1937__M&N| 100%] -.- General gold 6s 1908....M&Sja ..-_-.. 100 
105 nail Istconref g4s’550p’10J&J| 884; 89%)|| General fold 4s 1923....F&Aja 98 | ..-.. 
&J| 105 || So Pac N M Ist 631911_-J&J) 100 | -..-- General gold 4s 1929....M&Sia 98 100 

Eq no 5s Feb ‘oS Aug SE FEA b 7% 6%;|| So Pac Coast Ist g4s’37.J&J} 75 | ----- | General gold 4s 1006, ..-Ooe st veces 

mE ay yates | Texas & N O— Gen Ist ¢34s Mar1’51_M&Sia 87 | -.---- 

1907 to Feb 1 1913 . a A| Basis 6% Sabine Div Ist 68’12.M&S| ~.--. 108 || Utah Central—See Rio Gr West. 

E eaten 4s cay te J&Db 8% 6%|| Conso! gold 5s 1943_._J&J = aereerr Utica & BI R—See N YC & H 

Coll trust g 6s 1987_.... “A&Q| 98 | ..... Dallas Div Ist g4s’30_F&Aja 85 90 || Valley (N Y)—See L 

Col tr g 5s loll PEPEELS- J&J\a ...-- 964 ||Southern Railway— Vandalia RR cong 4s’55..F&A}| 90 | ----- 

Cons g 4s 1996 _____...- J&J; 85 | 1st consol gold 5s 1994__J&J ) Vera Cruz & Pacific RR— 

Coll 4% g notes 1908...J&Dia 86 91 || Develop &GenMg4s’56A&0\a 70 | ----- Ist g 44s 1934 opt_._... J 85 eccee 

4% g notes 1912 opt___.F&Aja 85 $0 | Colltr eg A op ict’06 SSO a 78 82 || Verdig Val Ind & W— Mo P: 

Birm Belt Ist g gu4s’22A&0 a .c0) Snanhl 5% g notes 1910_._-._. Aja 8@ 90 ||\Vermont Valley—5s 1910. A&O OS DW | ascas 

Sou West Div g 5s 1947_A&O; 95 |  -._.- Ea Lip DeeO7-Deid TED 664% 6% Mg ee So Ry 

8t LW & W2¢6s1919..M&$| 102 | -_.-_.- | ulp trust g 4s Ser L Va & Southw 5s 2003.-.... J&J| 100 | «.--- 

Refunding g 4s 1951....J&J| 76 | ----. "08-Feb ’21.....- F&A\b 6% oy Vicks Shreve & Pac— 

St Louis Southwestern— | Equip 44s Aug.1 1920 F&A\b 64% 6%|| Prior lien 6s g Nov1’15M&N| 101 come 
Ist g 4s 1989 certfs.....M& R2%| 84%)| E Tenn reor lien 5s1938.M&S| ----- 105 Gen 5s May 1 1941._... i 105 
2d g inc 4s Nov ’89 cart dad 65 Ms | lst Mem div g5s 1996 ....J&J| 102%| 107 Wabash-—Ist ae 5s81939._M&N| 105 105% 
Ist cons 20 3G0e.....< J&D| 61 61%), St Louis Div Ist g + 1951 J&J| ---.-- ----|| 2d gold 5s 1939_...._... A; 89%) 90 
Grays Pt Term g 58’47_J&D) 95 | -.--- || Aiken Br Ist g 48 1998_.J&J) 75 | ----. Deb mort 6s a A 1939..J&J| ...- eeses 

Rt Paul & any aed Nor Pac | Ala Cent Ist A = 1918 _-J&J} 102 | ----. Deb mort 6s ser B 1939..J&J| 44 55 

St Paul & Des Moine: || Atlanta & Ch Air-L— Certifi of d Pitcnel asace aaihn 
Ist a ref g 448 1936...F&A stnalaie 95 | 1lst M 4% cas Jan 1910J&Jin 95 | --..-- Equip g 5s Mar 1 1921__M&S/ -.-. 102 

8tP EG T—See Milw LS & W i 1st Rf M ext 44gJan’10J&J| 95 | ----- 4%s June ’08’14_.J&D\b 8% 6% 

St Paul: Minn & + we | Inc M 4s ext Jan’10_J&Jin 95 | ----- ist lien term g 4s 1954._J&Jia $0 | ....- 
2d now Ist g 6s 1909_....A&O;} 1004; -----.! aa bd a Ist 48’48_J&J} 82 | ~--.- Istref &ext 48 1956..._. J 47% 48 
a —- hy PRES J643, 123 || .---- | 96640 Sil acttccces J we t wanem Col tr ¢ natesteting 10°09 M&Nia 85 90 

4s 5.8.7 103 104 || Atl % ead tet gug4s’49A&O| 75 | ----- 4%% g notes 1910 opt_M&N a 89 94 
aro ext ist. 8s 21910_..M&N} 100%) ~-... || AtlTenn&O—1istM6s’13A&0; 95 | ----- Det &Ch ext Ist g 5s ’41_J&J} 100 éoges 
Montana ext Ist 48’37_.J&D} ~.--.. 94%) Aug South g 5s 1924..__.J&D) 80 90 Des M div Ist g 4s 1939J&J|} ---.- 83 
Pacific Ext Ist 4s€ 1940. J&J| 91 | -.-.- | ar Col & Aug—5s 1 Efe. 97 8100%|| Tol & Chic 4s --M -- --| 93 
East Minn ist g 5s 1908_A&0} 100 aoeasil 2d M 7s 1910_....-.-- &0| 97 | ----- OmahaDiv Ist 3s g "41A&0| 70 | ...-- 

Nor div Ist g 481948 A&G) 85 | -.--- | Col & Green ist 6s 1916. AS 105 107 St LC Bl & Om—6s’08__J 94 eebde 

Minn Union Ist 6s 1922..J&3} 107 | ..... | ETVa&Ga—Div g 5s’30_J&3| 105 | -_-.-.-- 8t Louis Kan City & Nor— 
ist 5s July 1922____.. J&J3;} 100 | -.---.- Consol Ist g 5s 1956..M&N} 100 105 St C Bge Ist 68 1908_.A&O} 98 | ..... 
inn & Wes Ist g 5s8’11__J a yee Ga Mid Ist g 3s 1946....A&O ---| 68 ||Wabash Pitts Terminal Ry— 

Mont Cen Ist gd g 68'87..J&J| 118 123 Ga a lst g 6s yy wee | eo Ist g 4s June 1 1954._..J&D| 64 653% 
Ist eo eS e's a v & O ist g6s1925.J&3) 105 | -.... 2d g 4s June 1 +. -.--J&D} 17% 19 

Wil & 8 F ist 5821938-J&D| 105 -.| L& EN. So foint g 4s. See L&N Warren RR—See D 
a Purchaser also pays accrued intezest. b Basis k Last sale In London, n Nominal. s Sale price. 
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STREET AND ELECTRIC RAILWAYS 


a... response to the request of mre | subscribers, we have changed the order of ement of the Street and Electric 

y Securities contained in the follo lists. The previous practice was to group > ton by cities. This was a satis- 

nfo logical arrangement so long poy bs railways remained distinctly local enterprises and confined to the limits of 

as e city. But with the Seiecduaiion : of electricity as motive power most of the local systems have by degrees been 
rmed into interurban roads, some of them covering wide stretches of territory and conn numerous cities and 
towns. In such cases the reader might look under several places before finding the one under which the road was given. 
To obviate this difficulty, we have recast the entire list and — ed the roads all in alphabetical order according to the 


names. Where the title is that of a street (ike Third Avenue RR,), the securities will still be found grouped together 
in most cases, it being possible to do this because the contrelling oo mpany usually bears the name of the city where it is 
located. Thus the New York City lines will be found under the ork City Railway, the Philadelphia lines under the 


Philadelphia Rapid Transit, &c. Cross references will assist the ccntie? in finding any particular security. 
Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 
not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 






















































































Bonds. Bid. | Ask. Bonds. | Bid. | Aek. Bonds. Bid. | Ask. 

sTRest GAILW AY. BONDS Chicago Junction RR— | Det United 434s 1932 opt..J&J| 79 80 

AkBed & Cle—See N Ohio Tr&L lst g 4s 1945 =p s.-naee weiss 95 Coll tr g 5s Feb 15 10. .F&A15 a 94 96 

Albany « Hud 5s, 1943..M&Sia 48 51 |\Chic & Milw Elec RR— | Det Elec Ry con g 58 ’16.J&Dja -.----. osseo 

Albany Ry—See United Tract Ry ist g 5s July 1 1919...J&Jia ----- 100 Det Ry Ist 5s ’°12-’24...J&D)} 93 98 

Alton Gran&StL—See EStLé&S RR 1st g 5s 1922__._... JS&J a ----- 95 Det&Flint Ist > °21...F&Aja 90 95 

Amer Rys Oo conv 5s ’11.J&D} 94 95 || Wisconsin Division— | | Det Roch Rom Orion 
Coll tr g 5s 1917.opt ._.A&Oa nv90 95 | Istg5s $006 gaat. —— J&J\a ..--- 95 | [st sk fd g 5s s 1920... J&D B® cooss 102 
Scrant Ry tr cts g5s’35M&S/a n85 90 |\Chicago & Oak Park El ec Ry | | Det Ft Wayne & Belle Isle— 

Anacos & Pot—SeeWashRy «El || Lake St El lst 58 1928 gu.J&Jia_ ..-. 90 || _1stg5s Apr11928__._. A&O| -----| ----- 

Atlanta Cons St—See GaRy &El (Chicago Union Traction | Det Moné&Tol Short Line Ry— 

Atlanta Nor—See Ga Ry « El Chi o Done 2° S360 ¢ '0.-J&Di0 -----| 55 || _1lstMg5s Jan -- eos &J\a ..-.. 98% 

Atlantic Ave—See Bklyn R Tr Ch Elec Tr 6s gu °14_..F&Ala peers || Detroit & Northw : 

Atlantic City & Sub Trac— | Cicero & Proviso. ss 2 MEN a —- = bi hidaraies | ~y 4%s 1921 op ooil. M&Nj@ «.-...- 

Ref g 5s 1933 op 1913_.F&A| -..--| -.... || No Ch Elec gu 6s ’14_..F&Aja _.-- ..---|| Det & Pontiac—5s g '22_F&A\a ----- 104 
Atlantic Coast Elist5s’45M&Na 85 | ---.. } _ Ogden St istg6s 1916. MEN Piccnet Oe | Cons g 44s ’26 0p ’11_.J&D| -----|} --.-. 
Atlantic Shore Line Railway—}| |, No Chic St RR Ist 5s ’06..J&J a ----- daca | Det & i. — Shore Line— 

Ist, con m g 58 1934..-A&O\a -----| -=---| Ist 58 1909.....___.... Jasle -.2..| 9077! Ist ¢ 58 1950--—— . ia ets 

Refg g 4s 1926__.......A&O@ -..-- | 84 || Refund g 4%s 1931...A&Ola __.-- | Noanaanal || Rapid R re 5s g’15..M&Sija@ ----- | aene= 
Auburn & Syracuse Elec Ri | No Ch City Cons4}48'27M &Nja - ..-- | eaema } Detroit & Lake St Clair “Ry— 

Ist & ref g 5s ’42 op ’12_A&Ola 95 | 100 | West ChStRRist 53 '28.M&N a .-_-- ss Lie st g 58 1920 i il a le A&O|a 90 | .«...- 
Augusta (Ga)Ry&El5s’40_J&D -..-.. | 97 | Cong5ds Novl 1836 MAN : iediatee eer’ Det Ypsil a= Arbor & Jack— 

Aurora Elgin & reg J RR-| | 1 Debeeien.....-....4 J&D 6 eta fpr ce | 1st g 58 1926....._....- F&Ala ----- | Sastie 
Ist & ref g 5s 1946, Sis ..... 95 WOSt Tun Ist 5s’09_...F&Aja ....- i DYE&AABGS $087... aoe éunee 106% 
AE &C Ry Ist g 5s ARO Ib a KOSH 98)4) W Div Ry ist 4348°33-_J&J a -..-- sacc-f, Come g Gs 1086... AIG o---.|  --s00 
Elg Aur & Ss f is -J&D| -----| 96 | Chris & 10th St—See ae | \Doylestown&E—See Phil& — 

Baden & St L—See Undk StL} | Cicero & Prov—See Chic Un Tr |\D DEB & B—See NYCityRy— 

BaltCatons&E]IM—SeeUnRy &E |Cin D & T Trac gold 5s ’22._J&J a ....- 91 |/Duluth Superior Traction Co— 

BaltCity Pass—See Un Ry & El South Ohio Trac 5s ’20..M&N/ia ----- | 97 4 Duluth St Ry 1st g 5s "30. M&Nia 85 91 

BaltSpP &Ches—SeeUn Ry & E]| Cin & H 6s g Apr 1 ’718_.J&J\a -----| 1906) ‘Duquesne Trac—See Phila Co— 

Balt Trac—See Un Ry & El | |\Cin Lawr & Aur 5s 1919___.J&Jja --.---) tE Cleve RR—See Clev Elec Ry. } 

Beaver Valley Traction— Cin New & Cov 5s g 1922___J&Jia _..-- | 105 Eastern Pennsylvania Rys— | 
Gen g 5s 1953 opt....M&Na ---.-.- | 101 2d g 5s July 1922___.__.. Ja3/6 ...-- | 106 | Ist mg 5s 1986..-.....J&J} 95 | ----- 

Berkshire St Ist g.5s Se Gat - 85 | 95 || So Cov&Cin Ist M 6s ’12_M&Sja ----- 110 || Eastern isconsin Ry & Lt— | 

Binghamt Ry 5s’31l op’11_M&Na ----- 104 | _ 2dcons M 6s g 1932__--- ‘ 4 eae 125 te i? M g 5s 1923 opt_.-_-.-- A&Ola ..... | 95 

Birm Knox & All—See Phila Co Newp’t & ae! ist 6s °17_F& Ala .....| ~.-.. iddlesex—See ton & Nor 

Birm Ry Light & Power— Citizens’ Ry & Lt-—See Muscat ne Lt _&) ‘Trac Eewton Cons El 5s 1949...M&N| 99 101 
Gen ref g ais 54 op ’09. A&O) SO | aston \Cit Ry L & P—See Newp News |& O P |Ry El | Easton Palmer ys Beth St Ry 
Birm Ry&El ist g5s’24._.J&J, 100 102 Citizens o-oo Tne Tr & Ter.| | || 1st g 5s Dec 31 1918_._.J&Jja 98 | -..-. 

BISt & Ful pay ” en YC Ry lovee St—See Memphis St Ry) | ||East St Louis & Suburban Co— 

Boston El 35 M&N. ja 94 96 t RR—See United 1 Rys St Lou| | || Coll trust g 5s 1932 opt _.A&Oja 9244, 95% 
West En deb 4 rive g ae Bes) “ OT | ossssl ‘Citizens? Tract—See Phisa Co. | | || Alton Granite & St L Trac— 

Deb 4s 1932 --F&A 93 96 | City Pass Ry—See Reading Ter) | \| eas cons g 5s 1944_____ F&Ala .---- 92 
93 97 |\City & Sub—See Port (O re) Ry. | Eien eld St—See NashvRy&L 
= 97 (City &Sub—SeeUn Ry EI alt) | | \Eigh ys Av RR—SeeNYCityRy 
1 F&A! 97 |City & Sub—See Wash Ry.& El | hey yy SH 

Bost & Nor ref g 4s ’54____J&J an 89 91 | CGuev Elec cons 68 ¢ 1913. M&S| a 96 Eig Au Be 
Georget Row&Ipsw 5s ’’20J&Dia ..... 100 || East Clev ist M 5s 1910..M&Sja -._-. 100 LEI Zz Pisint&en}o-See PubSC 
East Middlesex 5s 1918..M&Sj@ --.--| ..... i Cl City Cable Ist 5s g’09. .J&Jia ...--. 98 |/Elmira Water v ht & RR— 

LowLaw&H Ist g 5s’230p tye 44 98 101 |\Clev Painesv & Ashtab Elec— | | Ist g 5s Jan 1 1949_____. J&J\a ..-.- 101 

Lowell & Sub 5s 1911____J : 98 || ist gold 5s July 1 1922_._.J&J\a -.... 100 |\E) Paso El Co coll tr g 5s ’32.J&J\a --.-- 92% 

Lynn & Bost Ist 5s g ’24. jebla “98 100 |(Clev ains $ East 5s ’716..A&O|an 95 | .-.... |Ely &Ober—See Cleve S W &Col 
aumkeag con 5s 1910...J&J|@ 97 100 Consol 5s 1918__._....-- ce | ee oes IE le E) Motor s f g 5s 1941. |-A&O meme 101 

Boston & Worcester St Ry— lclewe Southw & Columbus Ry— \Evansv & Sou Ind T 
1st tg 4258 J pus 11923____.F&Aja@ --... 9874) Cl my & Southwestern — | Evansville El 1st g 4s ’21. _M&N O cdsce 88 

Bra ™m’h—See Old Col Ist & con 5s ’22 op ’13__F&Aja 90 Loney Princt Ist §s’23.Ak&O| -..-- 98 

Pies V4 “Millville Trac— | pens ag ag g°19.M&Sia .....| «..-- Fairmount Park Trans— 

Sl eee J&J\a ..... 104 ClevéEly g 6s 15 op_-_M&Nia ..--.| ~...- Ist g bs se 1912 op wer ny 86 90 

water Whitman & Rock- | lev Ely & W 5s’20..._ F&A 9834 |\Fed St & PleasVal—SeeP hila Co 

land—See Old Colon || Ely & Ober g6s’17 ep_.F&A melas Peis & Clit H—See U RRs (S F) 

Bway & 7th Ave—See N Y C Ry yOsve Ye Youneneus & East Ry— \Ft Pitt Trac—See Phila Co 

Bway Surface—See N Y C Ry Clev & Chagrin Falls El RR— Prost Smith Light & pe 

Bkn City&New—See C I&Bk \ lst g 68 1916 op ’06....M&N| .....|) -....- n sf g 5sDec15’44 op’09. ules a ..--- 95 

Brooklyn Rap Tran—4s 45A&0| 90 | ~.... | Clev & East—ist ¢5s’19_J&J| -..--| _.--- twa 1eBleM Ist 5s’ &Jia _.... 100 
Ist ref g 4s 2002_______- J&J; 68 68% Columbia RR—See WashRy &El Ft W & Lima fra 
Brklyn City—Ist 5s °41_.J&J| -. | -.--. Col Buck camer Trac— lst Mg @ 58 was0% guar_.__. s&s D knoe 95 

rooklyn Cross 5s 1908_J&J| 95 100 || i a7 se | ee M&Nia ..... 99 Ft Wayne yh a Val Trac— 
Gr’p’t % LorSt 6s ’10..M&N| 98 | ~...-.- 1 & Marion Elec RR— 1st come 5 fs | pe M&Sia 85 90 
Wmé&Fiat 4s July ’41. 4 90 Se ty rar M&Nia ..-... 100 |42dStM &StN oN SccNYOR 

Bklyn Hghts Ist 5s 1941_A& 90 100 Columbus (Ga) Electric Co— \Galveston Electric Co— 

Brooklyn Queens Co & Su xg ||_ 1st coll g 5s 1933, o mon. AaGie wéeue 93 || Ist5sgMay119400p...M&Nia ....| 92% 
lst m g 5s 1941 op ’16._J&J| ----- 100 | Columbus Ry & & Lig Geary St Pk & O Ist 5s’21_A&0 49% 65 
Ist con gu 5s July ’41..M&N| 90 92 || Cen Market Ist gos 922. .J&J ee 101 |\Geor ey yy Bos & Nor 
Jam 3 Ist 58 1930_...J&Jia --.-.| -..-. || Col Con St Ist 53 gu 09. J&Jia ..... 103 |\Georgia Ry & Elec 5s 1932. Jas a 89 95 

Bklyn Un 4 = t.. --F&A 95 || Col Ry Ist 4s ’39 op ’1 pal -Jia 80 85 Atlanta Cons St 5s 1939._J&J\a 96 100 
Stamped guaranteed.......| -----| ---.- || Col St Ry Ist 5s g 1932 _.J&Jja 98 100 || Georgia Elec Lt 5s 1930_._J&J\a ----- 96 

me Go lt ist 4 48 (949. -F&A -----|| Cross St Ist 5s g 1933__.J&Dja 100 105 Atlanta Northern Ry Co— 

nteed__..... --|\Col & 9th Av—SeeJN Y City Ry || Ist guar 5s ’54, op 09___J& Ze actus 95 

Nasen Et El—Ist 6 = 1944._A&0| 98 105 IGoney Hts & Mer Ter—See Un|Rys. Grand Av Cable—See BcRyek 
1st g 4s Jan 1 1951____- J&J) alsin a 75 pone Sy gry 481948... J&J| 75 85 Grand Rap Ry Ist g 5s 16 Dia 93 95 
Atlantic ‘Ave gen | 5s’09 .A&O 93 96 & N 1st con 5s aoe ----3ae 95 105 ||Grand Rap Gr Hav & Musk Ry 

Consol M 5s g 1931__. A&O\a 92 95 ‘canm fy @ 13g 198 + Po ht PER Bere se 1st g 5s July 1 1926_____- J&Jia ..... 90 
Bklyn Bath&WE 5s ’33. A&O| 95 100 | Stamped, guaranteed opt’l oo | <ame Greenp&Lor—See Bklyn R T 

Brownsville Ave—See Phila Co..| \ConRy (New avideb4s’54 J&Jia 84 90 |\Greenwich Tram Ist 5s ’31_J&Ja100 | -.... 

Buffalo st rys—See Inter Tr yy eee J&Jia 84 90 |Hart Man & Rock 5s 1924.A&0ja 100 athens 

Burlington (Ia) Ry & Light— | Deb 4s 1956 ee, J&J) 84 90 jHart & Spring? 58g 1921_..J&Jia 99 103 
of Ef 5s 1917 gu ______ A&Ola ...-- 102%) Cons ¢ 3-334-4s 19830 ...F&Ala 75 | -.-.- Hart St Ry—Ist _ 1930_M&Sja 95 100 

Pac—See Ang ae... | Subsidiary, roads—See respecti| |vé Cos. Havana Central 

GalStCableeR tet 5s g 15.J&J| -....-| 102 |Cons Tr of ae my Ap er ist M g 5s 1955." aia i oe | espe 

Camd’; n&Sub—SeePubServCorp| sete St—See Co \Havana Elec—ist 5s 1949_ ae Te io 90 

Cam & 7 Ry g5s’29..M&N; 96 | .«-.--- \\Cross St—See Int Tr (Buffalo). ! Consol Ld, yy 4 1952..-P&A 80 | 84 
Gen g EES J&IjA ..-.. 98 i DallasEl Cor col tr g & 22_A&Olan 85 90 | Helena Ligh 

Canal & Giaib- See NORy&L | | Danville St Ry & Light Co— | || 1st M g 5s a abe B25 2 Mas DP calareeil 85 

Canton-Akron Ist g 5s ’22_M&Sian ... 98 || Ref gold 5s {910-1995 -J&Jia 93 | «.--- \\Hest Man&Fair—See Phila R T 
Canton-Mass Ist g 5s’20.M&Nan....| 98 | Danville Urbana & Champ— \Holmesb ‘lacony & F Flee He 
Can-N Phila g 5s ’23 optF&Ajan _--.-_| 98 1st 5s 1923 opt’l_...-.-- M&Sia _._.- 100 || Ist § 5s | eSB 96 | 100 

Capital Tr lst m 4s 1920__A&O, 110 1li | Destaneast & Westport St ~~ /Honolulu Rap Trans & ‘ior. 

Cass Av & F’r Gr’ds—See UnRy Ist g 5s 1915 cee Gee | - cadens | 1st g 6s 1927 0p 1917_._..M&N;| ~---- | 106 

Cent Crosst—See N Y C Ry | Dayton Cov & Piqua nae || Houghton County Street Ry— 

Central Elee—See KCRy&L ight) | let: @ 80 1068. ctcaceece- A&Oia ___.. 95 | Ist «Se 1920, option... -.-. J&J a ..--- | 90 

Cent Market St—SeeColRy&Lt| | Delaware Co & Phila—See Un P| % Tian's. tHous El 5s 1925 op 1910.._F&Ala 93 | 96 

Central Pass—See Louisv Trac | | Den C Tram—Pureh g 5s’19A&O\a 93% 97 = |\Iinois Central Traction— | 

CentralRy—SeeUnRy &El(Balt) | Con Tram con g 5s 1933..A&O\a 94 | 98% | Ist M g 5s 1933 0 ar..J&D} ..... | 100 

Oentral Tract—See Phila Co | | Denv Tram Ist 6s ¢’08...J&Jia 98 | $< |/Indians Columbus (Trac— | 

Charleston Cons Ry Gas & El | || _ Consol 6s g 1910_...-... J&J\a 98 | || Gen & refg5s’260p’11_M&Nja 92 | 96 
Consol g 5s 1999 ___...._.M&S| ...-.| 87 Metropolitan g 6s 1911_..J&J\a 98 | aH Indianap Columbus & Sou Tr— | 
Ch City Ry Ist g 5s 1923_ Jas! atiedh __..| Denver Tram Pow Co— | | ist M g5s Feb 11923_...F&Ala 99 | 102% 

Chatt Rys—list con 5s ’56.M&Nia ..... | 9734 1stimpg gu 5s 33 op ’08_A&Oa@ -...-- | 95 ) Indianap & East 5s 1927._.J&Jja 87%) 90 

Chicago City Ry— | Des Moines City += | } || Indianap & Green Rap Tran— | 
Ist g58 1927 op’ 12 rets_ F&A. a 9436, 96 | Refg5s 1921 op 1906....A&O a ....- ' 92 || Istg5sJan11929...... J&I\a ...-. | 100 

Chic El roads—See resp’tive cos 1 DMStsfe6s 0X19... A&Ola _....) ...- ! 





a Purchaser also pays accrued interest. k Last sale. mn Nominal ss Sale price. 
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r _ al _ ce AS fl ryy yer 
42 = AND ELECTRIC RAILWAY SECURITIES. 
Bonds. | Bid. | Aak. |) Bonds Bid. | Ask Bonds. Bid. | Ask. 
| |! 
Indianapolis & Northwest Tr—| Maryland Electric ~ | Noro & Portsmouth Tract— 
iat ¢ 68 1923 0 eee M&S @ .--.. rd Tevet ¢ guar $s 1081 red, A&Oja 90 95 || Ist tee ll eee J&D| 95 97 
%& South theast Trac— Massachusetts Electric |Norfolk 17; & Light— 
Ist, M g 5s 1935___.___... SE. rasta 85 || Bosto: net Nor—See oes co. | | 1st cons 1949_...M&N| ----- 91 
MGs A sauenenst <i 4 Old Colony See that co. i — t tet 5s 1944__ 100 102 
, ny g 5s Jan 1 1932_____- J&J\a ..... 9734)|McGavock & Vernon—See | |North & Imp— 
"rer a Co—| j Nash Ry & i || Ist + - ee A&Oja ....- a 
TL LP) 1 1933. -A& &O0\a 91 93 |Memphis Street Railway— | North Chic—-See Chic Un Trac. 
Indianap St gen 4s 1933__J&J| -.--- 80 | Con Mg 5s 1945.___-___. 90 | 96 | North End St—See Worc Con St 
Citivensbt con 5s g 1933.M&Nja ..-.-- 10@ | Citizens St RR Ist $ 65 "16. J&J; 105 | 110 | Northern Elec Co (California)— 
A Union Traction— | Meriden Electric R | || istsfg5s1955opt 1914.A&O) .....) 97% 
Ist g 6s July 1’33 op ’08._A&O\a 80 $24 Mer Horse RR Ist 6s. "ihe Asie mt | esse Northern Ohio Trac & t— 
Indiana Nor Ist g ts ’33_A&0| 904 96 Gen M g 5s 1924_______- &J\a 95 oo | Ist consol g 5s 1933_..--- J&I\@ ..-.. 80 
terborough-Metropol Co— |Metrop-Crosst—See N Y Cit ity | || 1st consol g 4s 1933--.-.-- a 64 71 
Coll trust g 434s 1956...-A&O| 5734) 584 ee ee RR—See Wash Ry| & Elec || North Ohio con g 5s 1919_J&J\a ...-.- 98% 
Interboro aah Rapid Transit— | |Met RR—See Denver Cilty || AkronBed &Clev g 5s "15-M&S/@ --...| ---.. 
4% notes May 1’080p M&N\a 92 96 | Tram | Northern Texas > Co—Ist 
5 notes 1910 op 1909._M&Sa 84 | 87 Met St Ry—See Kan C Ry & L} | 5s 1933, opt 1908-13___J&J\a ..... 90 
City Rys- See N Y Cc Ry| |Met St Ry—See N Y City Ry orth Hud Ry—See Public 
inpegnat Traction (Buffalo)—| | Metropolitan West Side Yay See | Service Corporacion. 
Coll tr 4s 1949..__..._... J&J) D | saccon ist @ @ IS068........--0n~ F&Aa 80 81 (North Jer St—SeePubServ Co 
Buff Ry Ist con M 5s g’31_F&Aja 102 103%); Exten g 4s 1938......-.- J&5\@ ..... | 80%)|\Northw El Ist g gu 49’11__M&Sja 86 | «.... 
Deb g 6s 1917__...__-. A&Oia 103 | ..-.-- Millvale Etna & Sharps—See || Union El (Loop) 5s g’45-A&Oja ---_. 90 
Cross St Ry Ist 5s g ’32_M&Na ..... 103% | Spore Norwich St ist, g 6s ’23.._A&O\a 90 | ..... 
Buffalo Trac ist g 5s ’48_J&Da ..... 106 | Mil El Ry & Lt—5s 1926..F&Aja 95 99 | Oakland Tract Consolidated— 
= Bell & Lan §s 1927_J&Dia ..._. 100% Ref & Ext 4% g ’31 --s0 83 87 Gen con s f g 5s 1933__.-.- J&J 
zs S see 16 5 Se 1088 - J&J\a ante 99 4 / Milw Cy RR ist 5sg’08_.J&D\a 93 | 98 || Oak Iran Ist cons f 5s ’32J&J 
Butt & ae. Falls Elec Ry— | | Mil Light Heat & Traction — ule || Oak Tran Ist cg 5s’31_..J&J 
ist M Seg 1935... ...... T&Jia a | 105% lst ‘leon 1929 op _..-- 94 | 96 | Oak Tr Cocon g 6s ’18_.J&J 
2d BC, 5s 21 op ’01..J&Jia@ 103 | --.--- W Side St Ry 5sg 709. Mes ‘a 93 | 96 |Ogden St—See Chic Un Tract. 
bie Ist g a3 "20. .J&Jia ..... 100 Minneapolis st + “im Twin Old Colony St itil 
Inter-State Rys—Col tr 4s} | City Rapid Transi Q 7!) ==, J&Jia 87 89 
1943 op 1913.____..__-- Fea’ De ft dkem Mob Lt py" RR—Ist eae "37. eon 103 104 | New Bed Middleb & Brockt’n— 
Interurban Ry & Terminal— Cons g 5s 1941__-_.._.- 98 100 || 1st g 5s Jan 1 1920___._J&Jja -.--- 100 
Ist g 5s Jan 1 1928_____- Q-Jia ..... 100 | Mob Rs RR isi 6s g 23. Man ecose| coccnil So Shore& Bost g 5s 1919.F&Alja -....| ._... 
Jackson & Battle Creek Trac—| } Monongahela St Ry—See Phila} Co. Braint & Wey g 5s °17.-M&Sja -.... 100 
Ist g 5s 1923 opt 1913_..J&J a .--.. 100 /||Montreal St Ry 4343 ’22...F&Ala 95 99 | Br’ge Whit & Rk 58’17-M&Nja ---..]  .222. 
Jackson Consol — Montville St Ry—65s ’20_...M&N GS | «sess! jOmaha & Pane Bl St Ry— 
Ref g 5s er! 34 opt M&Nia ...-- } ae ea oy e—See . ey. ||_ 1st consol 1928__._.. J&J\a 90 98% 
Jacksonville El 5s19270pt M&Na_ 90 | ---.- t Wash St Ry—See Phila Co. |Omnibus Cabie (S (San Fran)—See 
Jamaica & Bklyn—See Bklyn Rapid /Transit MuncieHartforiaFt eae || United RR: 
Jer Cit ity Hob & Pat—See Public! Service| Corp. || 1st g 5s 1935 opt —— appeal D eases 97 Oregon Water Power & Ry—See/ 
Kan City Ry & Lt Co Ist lien! | Muscatine Lt & Tract | || Portland Ry 
ref g 5s 1913 opt _...M&N 15a 90 | 93 Citizens Ry &L 1st g 58 "17 A&O 1B scons 100 ||Orieans RR—See N O Ry & Lt. 
Central Elec g 5s 1914._.M&Nia 90 | 95 | Muskegon Trac & Lighting— ||Pacific Ley 4 Ry g 5s 1942..J&J} --..-. 99 
Gr AveCable g 5s 1908...J&J\a 95 97 Ist g 5s 1931 opt 1911__.M&S 97 100 Los An Pas bss pee a sscse 100 
K C Cable ext g5s1911_-A&O\a 95 | 97 | Nashville agen & Light— ||Paducah te 
K C Elev ~~. 4s g’d '22...J&J\a Seaeonl 87 Cons g 5s 1953 op 1908...J&J| 90 95 | Col trust old ‘ u 35 5 _-M&N D seces 85 
(yi eee &J \a 102 108 Nashv St Ry 5s 1925-_-.-.-. J&J; 100 104 ||Park & Cliff House—See United 
Cé& Westport Belt— | Edgefield St Con 6s 1920..J&J| 110 114 RRs (San Fran) 
ist g 5s guar 1926 op J&Jia.....| 98 McGavock & Mt Vernon— Paterson Ry—See Pub Ser Corp. 
Met Corrigan iss 5s 1916._J&J\a -.-.-.-. | 107 Summer St Ist M 6s’26..J&J| 112 116 ||Peekskill Lt & RR—5s ’30 A&Oja ..... 98 
= L. oe 5s g 1909._...M&Sja --.-.-- | 97 2d series 6s July 1937_._.J&J| 118 123 |\Penn & Mah Val—See Mah & 
5s & May 11910..M&Nia@ ----- | 7 |\Nassau El—See Bklyn Rap Tr. || Shen Ry & Lt 
Kan” City we Tefg | Naumkeag St—See Boston Nor. Pensacola El Co 1st 5s ’’31.F&Aja ----- 92% 
5s ’62 opt Sept ’10____- M&S a sg | 91 |Newark Pass Ry—See Public ||People’ 's Tract—See Phila R T. 
Lace Bhiyn Rap Tr. | | Service Corporation (Peoria Ry— 
Knoxville Railway & Light— | ||New Bed = dleb & "Brock—See_| | Ist & ref 5s’08 to’26 an Bass fe PEA) <cac.| «.... 
Cons M 5s ’45 op ’10__..M&Sj@ ..... | .96 Old Colo | || Phila Coatesville & Lan 
Knoxville Trac 5s rae énaak 100 (New Redford & Onset Ry— || Mg 5s Mch 1934 op__-.-- 90 93 
Kokomo Marion & W Trac— | ae’ 1 | eee ire 100 ||Philadelphia Com a 
Ist g 5s July 1 1933_____ J&Jjan....| 79 Union St Ry Under -— } || 1st coll trust g 5s 1949.._M&$ <ape, 986 
Lackawanna & Wyo Val RT | N H & Centrev Ist 5s g’33. ues iL ain || Cons mtge coll trg5s’51M&N; 89%) ..... 
Ist lien & con g SS po F&Aa 80 | 85 (N HSt Ry Ist 5sg’13_--- &S| s eee || Central Trac Ist 5s 1929..J&J} 102 |  ..... 
LakeSh Elec Ist one 5s ’23 J&J\a .---- 97 Edgew Div Ist g 5s ia Jedi 3 pee | Citizens’ Trac Ist 5s 1927 A&O) 105 | -..... 
Gen g 5s Feb 1 1933....F&A/@ -...-| ----- Winchester Ave 5s’12.__.M&Nia 95 | -.... |, Duquesne Trac Ist 581930 J&J} 104 | --.-..- 
Lor & Clev g 5s ’27 op ’17. J&J) eee 1 Consolidated Ry—See that co} || Fed St & PV 5s May 1’42J&J; --.--.. 108 
Sandusky Fremont under “‘C.’” | || Fort Pitt Trac Ist 5s1935J&D} 103 | -.... 
lst M g gu — = J&J) Bscases| eosee N J & Hud Riv Ry & Ferry— | Gas SS underGas| 
‘oledo Fremont & Norwalk) | Ist = BOGS G06... .. cca M&Sin 80 8244) page 
Ist g 5s 1920 opt 1905. _J&Jia ¥3 95 NO Rys & Light Co— | i} Miiale tna “ Sharpsb— 

Lake St El—See Chic & Oak Pk.| Gen M 4s g 1935_.--_--- J&J; 60 OO | Wt o & i0e8.......-< Mé& 00 104 
dich Valley Transit— Canal & Claib Ist 6s’46._.M&N| 115 | --_-. | Monon =e St Ry 5sg1928..J&D| 102%} —__... 
lst M g 5s Dec ’35__opt M&s| a 94 97 | NOCy RR—Gen gis "43_J&J| 105 107 |  Wilk&EPit Ist Sie ’29_M&Sija 103 105 

lst M Lx 4s Dec '35__opt M&Sia 80 81% N OCy & Lake 5s ’43_..J&J| 105 108 | Mount Washington St Ry— 

Cons g 4s 1935._.._..... J&D) 58 65 | Power-house 6s 1917_...J&J| 101 | -..-. Ist & coll tr gu 6s 1933. "A&O a 101 102 
Quakertown Tr 5s ’31_..M&Sja@ .._-.- eee New Orleans & Carrollton— | Pitts Alle & M ee gen 58 ’30_A&0} 102 105 
Lew Br & Bath Istg5s’18_M&Sia 90 | 96 Cons g 5s Feb 1933_-_-.-.- J&J| 106 | «...- “= & Bir Tr 5s g1929.M&N) 10436)  ..-- 
Lexington Ave & Pay Fer—See|N Y Cilty Ry. Edison El Ist 5s 1929___J&J 92 100 BK & A Trac 6s Bee i Bearer 
Lex & Bost Ist g434s’20._A&O/@ .....| ----- N O Pow-House Co 5s "41. J&J| 102 | -...- Brownsville Av 5s 1926_F& 102%| ..... 
Lexington (Ky) & Interurb Ry Orleans RR Ist 6s Apr’12- 4e3) gt eats W Liberty Ist g 5s 1930. 143 a 103 eel, 

Coll tr g 5s 1956___._.-- 85 95 2d 6s Apr 8 1912_...... | Qi .....|| Pitts & Charleroi 58 ’32..M&Nja 98 1 
Lexington Ist g 5s ’49___.J&D 95 | -----| St Charles St Ist g 4s ’52_ “$83 ae” © \chimadll Pitts Trac Ist 58 1927....A&O} 102 | —__... 
Lima Electric Ry & Lt Co— | Newp a paxton— tae Cin New- SoTrac Ist&coll trg5s’50A&0| 101344; 162% 
1st cons g 5s July 1 1916_J&Jja .._-- | sens) rt & Coving Suburban Rapid Tran St wes 
2d cons g 5s Apr 1 1925_A&Oj@ ..-..) w'tNews& Old PtRy &ElCo. | BOE GS Bein ceccas<e om 868 ft vcthe 
Lima Ry Ist g 5s 1916__.J&Da __...} ----- Ist ¢ 5s Nov Sees See 90 | The 2d Ave Tr 5s 1934._J&D} 101%} 103% 
Lindell Ry—See United Rys| (St “Lo juis) Gen g 5s Meh t a tet 88 United Traction 5s 1997 ;-435 i ) aaeas 
Little Rock Ry & Elec. Citizens Ry Lt & Pow— WestEnd Trac con 5s ’38_ J& Dee t sdaen 
Ist g 5s 1933 op 1908. .-A&O} 90% 92 =| ag guar 5s 1940____- | es. 85 ‘Phils delphia & Easton Ry— 
Lockport & Olcott—See ces | New W’msburgh & Flatbush— | ey ye & Easton St Ry— 
nat Tr (Buffalo). See Bklyn ~ — | g 5s 1941 op 1911_..-J&Jja .....| ....- 
Lorain & Clev—See L akeShFlec| New York Cit | philadelphia Rapid Transit— 
Los Angeles Interurban Ry— Bleecker Star F' Ist 4s’50.J&J; 70 80 | Market St Elev Pass Ry— 
California Pacific 5s 1941_ J&J| Bway &7th Av = 5s ’14._J&J, 88 26 Ist g gu 4s 1955 -..... M&Nia 80 81 
Los Ang Trac Ist 6s 715... M&N| Con M 5s g 1943__.__.. 240; GB | cesce | Union Traction— 
ft 5 ape J&D Bway Surf RR Ist 5s’24._J&J) 90 100 | Elec & Peo4dstrctfs’45.A&0| 86 | .~-.-.-- 
Los Angeles Pacific Co— | Cen Crosstown Ist 6s’22.M&N/ 100 110 Hest Man & F 5s 1924_M&N/ ...-- 106 
Los Angeles Pacific RR— | | 5% notes guar May 1909_-__-_| D caine] ecenal “i le’s Traction Co— 
Ist egos’ 5s 1931____- A&O, 99% 100 Christopher & 10th Street— | a tr ctfs > 2 F&A om fF come 
Los A Pa RR Cal—5s ’43_M&S| -..-- | 98 Ist ext 4s 1918_.......A&Ojan .... Pass 2d 58’26.M&N| -..-- 105 
Los Aagelee & Pasadena—See' } Col & 9th Av Ist 5s ’93- -M&S) 90 ee Phila& WChester ist - oS J&Jia 98 102 
ing} Elec R Dry Dock E a & Battery.| | Mtge g 4s 1954___..____. “J&J\a 85 86 
Los Ang Ry Ss gz 1938. A&O) aueiiie | 106% lst 5s gold 1932_____._ J&D! 00 | Pitts A _ arene Phila — 
Louisville & Nor Ry & Light— Cert indebt be 19147777F&A 70 85 ||Pitts & Birm Tr—See Phila 
Ist g 5s 1925 opt 1910____J& D eeces 100 Eighth Av certind 6s’14._F&A, 96 105 Hy & Charierol—See Phila 
Louisville Traction— St M&St N Ist 6s’10_M&Sia 95 | .--.. P McK & Con—See W Penni Rys 
Cent Pass Ry Ist 6s’08_._M&Nja100 | ----- 2d M inc 6s Jan 1915....J&J| 65 72 | Pitts McKesspt & Greensb Ry— 
Louisv Ry con M 5sg’30_J&Ja 100 | 103 Interborough-Met—See underI ery ree &J\a 97 99 
2d mt s 1940____. M&Si\a 100 | =---- | Interb Rap Tr—See under I. Pitts Trac— Phila Co 
Louisv y con 6s’09_J&Jia101 | 102 || LexAv&PF’ylst5s g 193. M&S weese 95 |Pt Jervis Elec L Pow Gas & RR 
Low Law & ‘Hav—SeeBost &Nor| hi ay ye aera | Ist g 5s Jan 1 1932_...... BE cacuuh tated 
Low & Sub—See Bost & Nor. | 1st 5s April 1 1920_____ REG cccec] ctess Portland (Me) RR— 
wea & Bost—See Bost & Nor. || Metropolitan Street Ry Co— Ist g 44s 1913____-.-.-- M&Nia ..--.- 100% 
acon Railway & Light Co— || Ref g 4s Apr 1 2002....A&O} --...-. 63 | Ist cons g 3}4s 1951_-__-- J&J5} ----- 90 
Ist cons g 5s ’53 op yr ee snnan 91 |  Gencolltrg5s 1997 ...F&A;} -.._.. 94 =~ — & Cape Eliz Ry— 
Mahoning & Shenango Second - Ist 5s 1909...M&Nia 90 100 t Mg5ds Ne 1 1915. _M&N SD ecuse 102 
Penn & Mah Val 5s e923. WAN B cccce| concn | Con id 1948 gu..F&A\a 93 98 Portland oo 5 = 
Youngstown-Sharon Ry & L—} i South vard g 5s ’°45.J&Jia 75 85 Ist & ref g 5s 1930 0p_..M&Nja 90 96 
Ist M Fae J&Jia 96 | 99 || South Ferry Ist 5s19190_.A&Ola 95 100 | City & Suburban Ry— 
Manchester (N H) Tr L & arn | Tar W Mam 5s¢’28.M&Sia 80 90 || Consol g 6s 1916 op-___ NOs a100 | ----- 
ist con 6e 1021......... a ¥7 100 I Third os 1st 53 61 37 .. J&J oe | aan | Cons g 4s 19300p 1915_J&Dia 80 | ----- 
Manhattan ,f con 4s g 90. Ato 91 ----.)| | Ist cons gu g 4s 2000__._Ja&J 48 49% i Oregon Water Power & Ry— 
Met E) ist 6s 1908______. J&J; 101%) ~.--. || 34th St ‘Crosse Ist 5s’96_.A&@O|n .....| 85 | Istg6s19320p1912__._.J&J| 90 94% 
Manila Elec RR & Ltg Corp— || 28th & 20th St lst 5s ’96-A&Ola 75 R5 Portland City & Ore Ry— 
Ist lien & col tr g EA "53_M&S| ...--| ----.|| Union Ry Ist 5sg1942_.F&Ala 90 100 =| Ist g 6s 1921 op I911F&A15 GB | <asss 
Manila Suburban Rys— | || Westchester El Ist 5s g’°43J&Jia 90 100 ||Powell Co—See Un RR (San Fr) 
Ist Msf ATT guar 1946._M4&Sia ..... | 92%) Boyt Ry Ist 58 "46-..A&Oja 75 90 |/Providence Securities Co— 
Market S Pass—See Phila | N Y & Queens Co 4s g’46__A&Ojan 75 85 || Deb g 4s 1957 op uf £- MEN; 72 76 
Rapid Transit. | || Steinway Ry—list g6s’22J&Jia 95 05 | RISub Ist 4s 1950..J&J} .-.--| ----- 
Market St (San Franciscn)—See! United! RRs. NY &Stamf’d—istg58’31-A&0a 90 | ___.. |) United Tr & El ist 5s oe Masle “Oa | 27777 
a Purchaser also pays accrued interest. k& Last sale. m Nominal. ¢ Sale price. 














JaNn., 1908.) STREET AND ELECTRIC RAILWAY SECURITIES 43 





















































































































































Bonds. Bid. Ask. Bonds. Bid | Ask Bonds and Stocks. Bid. | Ask. 
Public Service Corp of N J— Third Ave—See N Y City R West Penn Railways Co— 
Trust certs 2% to 6% t..\a 52 54 |\Toledo Bowl Green & Geuthers lst g 5s Jan 1 1981___.--. A&Ola ..... 98 
Coll tr 58g notes 09 0p.._M&Nia 85 90 ing be May 1 3 cenon M&Nia ...-.. 95 Pitts McKees & Connells RR— 
Camden Sub Ist 5s 1946..J&Jia 100 106 |/Tol or—See LakeShE! 1st cons g 5s Jan 1 1931_.J&J} 100 101 
Cons Trac Ist 5s 1933....J&Dia 96 99 Apes lst he ts WT idexel ' sagen W Phila Pass—See Phila R T 
Eliz Plainf & Cent Jersey Ry— 1909 J&Jja ..-.. 75 =||Wes ee Mil El Ry &L 
lst g 5s Dec 1 1950....J&Dia 85 95 (Son St y— onae°08. ED csene| cosvec Whatcom Co Ry & Ligh 
Gas Gas Sec 44 5s 1909.-J&Jia .----| 95 lst M g 5s 1935_..__.-- MeN ee 95 
J C:Hob & Pat 48 1949..M&Nia 56 58 Tole West Re st g 6s ’26_J&J\a -.--- 75 ay ry ---J&J\a ..... 95 
k eT Topeka Ry—5s '30 op 15._J&J\a -..-. 95 Wheel Ry Ist g 6s 1922._M&Sia ....-. 104 
| ber -J&J\a 102 105 (Toronto % 44s ’11-’21__F&Aja 93 96 ||Wilkes Barre & Hazleton RR— 
N Hud Co R; ty ist 1914_J&J\a 102 105 (Trenton & N Bruns—5s’32_J&J\a 93 | --..-- Ist coll od hy 1951.._.M&N 15/a _.... 91 
_ Seay J&Jia 96 100 |/Trent St Ry—con g 5s ’38..J&J| -----| -..-- Col tr term 58,’45,0p’10-A&Oja___.. 
_ Sibaegess M&Nia 90 | -.-.-- Trent Penn & Hop 5s ’43_J&Dja ----- 100 "||Wilkes & WyoVal—5s ’21_A&0| 100 103 
Nor Ji St Ry 481948 M&Nia 60 62 ||Tri-City yf & — Wilkinsb&E Pitts—SeePhila Co 
terson y—Con 6s *31J&Dia 105 | «.--. Coll tr # if 65s 1923___.. A&O|\an 87 9234) Wilm & Ches Tr g 5s 1918. A&O 95 97 
2d 6s Oct 119140p.._..A&O0\a 100 | -.... |Troy City Ry—See Un Tr(Alb) Winchester A v—SeeN Hav | St Ry 
RapTrStRy ist M 5sg’21.A&0\a 100 | -..-- 28th & 29th Sts—See N Y CityRy Wyannipes El—ist ref 5s ’35_J&J\a ..__- 100 
So Jersey Gas Elec Twin City Rapid Transit Co— Worces' Conn Eastern-- 
uar g 5s Mch 1 1953._M&Sja 91 94 Minn st R 7s ¢’10 on--- an a eo Istsfg pytrh Boo ccsese J&Jia 95 100 
t Sound Electric Ry — 2d 6s g Nov 1 191 M&Nia 98 102 ||Wore Con St £8 1920..M&S/a __-_-. 95 
1st consol g 5s 1932 op--- Es a 90 95 Con 5s g Jan 15 19__J&J 15\a 96 100 North End 5s 1915.-._--- > intends 98 
Conv g notes 5s 1911.__._F&A| --..- 96 St Paul Cy—lIst g 6s ’32. yee woee' t scons Wore & Clinton Ist g 5s 19J3&J\ja -.... 98 
Conv g notes 5s 1912__.F&A) -_-... 94 Ist cons 6s g 1934....A&O\a 112 | ~.._-. Worc & Marlb hy a pee 98 
Tacoma 5 & Power Co— Cable con hg 3001-384 15\a 98 ||Worc&Southbist 444s ’22.M&Sia -.-.. 91 
ef ba an ccaerecs A&Ola ....- 95 Guar usr 8 i Mena J&J\a 95 98 ||Worc & Web Ist g 5s 1919.J&Dia ..-.- 98 
t Sound Power Co— Minn St & St wm City— Yonkers Ry—See N Y 5 Ry 
1st g gu 5s 1933 op._-_-_.- 26D Sédae 98 Gen g 5s 1911_.__....-- J&Ja 97 100 ||Yo wn-Sharon Ry 
uakertown Tr—See Leh V Tr Cons guar g 5s 1928_..A&0O\a 100 See ehosing & Shen ity &L 
md R y—See Det United Ry Underground Elec Rys of Lon- —— ~p. | ight & Power 
RapidTr St Ry—See Pub Ser Cor don profit-sharing 5s ’08_ “lec coves 61 Oct 15 1912_ £28 eee Se 
Reading Traction 6s 1933._.J&J| 100 | -..-- Union Depot—Gee United R STREET AILWAY STOCK: 
City Pass Ry ist M5s’09_A&O;} 100 | -.-.-- (St Louis) Par 
Read & Womels—lIst5sg’25J&J| 100 101 ||Uni a Elev—See Bortee Elev Aieny &. & Hudson RR-...- 100 10 20 
R I Sub—See Providence Sec Co Unio: Bay the N Y City Ry i EES: 100) 25 35 
Rich Pass & P—See Va P & Pow Un ionst (NewBedford,Mass aliegheny Feces Phila Co 
Roch Ry & Lt 5s 1954 0p..J&J} -..-.-. 95 Con 5s. = IJ& e----| 105% = — ys & Lt —=.- a eT cane 
Roch Ry cons 5s g 1930..A&O\a 95 104 ||Union Co 4 Indiana— | | _ || Preferred.........- ee 7 2S “ondee 
cy Ti | Sees J&Dia 95 100 Ist g 5s July 1919____--. eo 95 Ry tailways Co_..... 50 d 43 43% 
Roch Syr & E Ist 5s 1945_M&Nja -..-. 97 Indianap North ns 1932_.J&J\a 90 92 ||Auburn & Syracuse Elec RR.100; .-...] ----- 
Rockford & Inter-Urhan Ry— United Power & Tran— Paetered <2. ccc. ccsese DT enceel «saeco 
lst g 5s 1922 op 1907__..A&Oja _.__. 98 DelCo&Phila tr ctfs 4s ’49_J&J| -..-- 86 ||Aurora Elgin & Chicago....100)2 2734; ...-- 
Rockford & Frepert lst ‘if fu United Rys tr ctfs 4s ’49..J&J| 72 75 | eee 100jz 66 | ---.- 
5s 1923 op aft Feb ’10_M&N/a ..... 97 %|| United RRs of San Fran— Bangor (Me) Ry & Elec....100) -.-.- 80 
Rock B & J Ist g 5s ’30 guA&Oja ..... 95 S$ fg4s April11927_ ...A&O| 55 60}4||Birm Ry Light & Power....100) -....} -.-.-. 
Sacramento Elec Gas & Ry— Ferries & Cliff 6s ee -- Ee eee = ory 100; 65 80 
Cons 5s Nov 1 1927__-.- _ oe 90 Market St con g Se -M&S| 98 | ..--- BleeckSt&Ful watt 
“Goll tre 50 City Ry & Lt— Market StCab Ist *% zg rig. ca 107 ||Boston Elevated RR-_.....- 125%| ----- 
ll tr g 5s 1923 op___.-_- M&Sja ----- 90 Omnibus Cable in -. "18_A&O| -..-- 106 West End Street BR gee dy 74 75 
w Val Trac 5s 1920.F&Aja .-..-- 99 Park & Cliff Ho Ist 6s 713_J&J| --.-..- 104 Preferred 8 per cent.-..... 50\dz 96 98 
Bay C Gas—See under Gas Park & Ocean ist | o 1914.J&J| -.... 105 ||Boston Suburban Elec Cos..... 8 1 
s ties, Page 44 Powell St RR Ist 6s 1912_M&S| --..-.- 10634||_ Preferred ..........-...---.} ---.- 52 
St Gharles St—See N Or Ry & L Sutter St lst g5s1918_M&N| 98 101 ||Boston & Worcester Elec Cos...| -~....| ----- 
St Joseph Ry Lt Heat & Pow— Unit Rys & — (Baltimore)— BR hb oncadeieknmente Se, 1 wunen 
lst g 5s Nov 1 1937___-_- M&N| 92%) 9334) Ist consol g 4s 1949____. M&S Oe | estes B’way & 7th DD pm Rae 160 
St ano let a og Incomes g 2 19490p’29_J&D) 45 454||Brooklyn Hapid id Transit... ..1 40 40% 
St L Cable& W—SeeU Rys(St L) Ine fund £58 ae J&D) 70%) 71 Brooklyn Miedo dnsond 160 180 
St L & Mer—See Un Rys (St L) BC &Ell Mills5sgg’d’16_J&J) -....) +---- Nassau Electric Co — 50 65 
St L & Sub—See Un Rys (St L) BaltCity Pas Ist 5s g’11._.M&N 99 100 |\CalifSt Cable RR (San Fran)100| ..... 130 
St L Tran—See Un Rys (St L) Balt Sparrows Pt & Ches— apne my af io Pub Ser Cor’ 
St Sg Sty oe n pd RT lst g gu ai4s 1953... ... F&A| 83 86 |\Camden & Trenton......-...10/d .....} --..- 
So—See LakeShE]l Balt Co lst M5s’29-_M&N| 105%) ..--. Capital Trac (Wash DC)...100)2 12144; 124 
S F Oak ‘& San Jose 5s ’33_J&J| .....| 99% No Balt Div Ist 5s =] J&D| 106 10734||\Cent Crosst—See N Y Cy = 
2d M g 5s 1933 sf__..._.. J&J| ...-. 95 Cent Ry con Mg5s1932.M&N| 105 | ~-.--.. Gent Pk N&ERiv—SeeN YCy y 
San a street rys—See| Ext & imp 5s 1932__..M&S| 101 | ___-- Char Con Ry Gas & Elec Co..50} .....] -..-- 
sargers tive co: City & Sub Ist 5s 1922..J&D} --.--- 105% Pyeennaes Railways --_... 100; 20 25 
Sao Paulo Tram L & P, Ltd— Lake Ro El Ist 5s ’42 --M&$ 105 107 |. eee 100} 72%) 75 
1st g 5s June 1 1929_.__J&Dla 91 92 Md Elec ty pe under “M” Chic City R ry Dy Un Tr 
Savannah Elec Co = g 52. .J&Jia ....- 90 .— Sy x hila)—See United «Oak Par Ry....100 1% 2 
Schenectady Railway Co— Trans eon ETE: SERS 100} ..-.-; 18 
Ist g 434s 1941 op y 1911 DE ional gael United vr of St Louis— s- Union Traction....100) -....} ----- 
Saeet § 6360 763 guar..M&Nia -.--.- 100 Gen 4s July 1 1934_..._-- IJ&I 76%\ ----- PEE ncagcnnddasnae 100 3 8 
Schuylk c—Ist 5s S943. A&O 85 90 Coltrs% notes,’¢9,op.’08.J&J 98 99%|| Chicago City Ry-.-.._---- 100} ..-... 150 
Scranton Ry—1st 5sNov’32 J&Jia -..-. 100 Baden & St L Ist 5s g’13_J&Jia -..-- 100 North ae treet RR..100)  ..... 40 
= ¥ g bs Nov 193: roy” &J5/@ .2<-- 95 CassAv & F Gds Ist 5s ’712_J&J\a 100%|| West Chicago Street RR..100) ...-- 30 
gm hye Tr ctfs—See Am R Lindell », Atk 5s 171-7 6 a 101 Chuséloth St—See N Y Cy Ry 
rac Ist 6s g ’32_.M&Nia@ ..-..- 110 | mp H 13._J&Jia 1064%4||\Cin Dayton & Tol Trcom...100} -.... 25 
cae Suburban 6s ’09__M&Nia 99 102 Taylor Av 6sg 191 i3 aad J&J\a 104 |\Cincinnati & Hamilton. ....100 
Scran & Carb Tr Ist 6s ’23_J&J\a 100 110 St L Cab (B way) 5s 10 M&Nja 99%|| Preferred -...--.._-.- 
Scran & Pittston 6s ’23._.A&0ja 100 110 South Elec Cons 6s 1915_M&N\a 100 |\Cin New & Cov Lt & Trac 
Seattle Elec g 5s ’30 op_._.F&A\a 97 100 Gen g 5s Apr 1 1916_...F&Aja@ 104 || Preferred ............ 
Con & refg sf 5s, eet Rae a 90 92%|| Union Dep con 6s g 1918_J&D\a . 109 /|\Cincinnati Street Ry_...---- 50 
5% e notes Feb 1 1911__F&A\a 93 94 St L & Sub Ist 5sg1921_F&A\ja 998%) --.-- Citizens’ Pass—See Phila R T 
Seattle Ry 5s 1921" op M&Nia 96 98 Gen g 5s a 1 1923 gu-A& iste. ssw Citizens’ Trac—See Phila Co 
Second Ave—See N Y City Ry StLCab&W ist M 6s ’14M&Nia 105%) 1 ....- City Pass Ry—See Reading Tr. 
Second Ave Tract—See Phila Co St L & Meramec 6sg’16M&Nia 102 | ~..--- City Ry (Dayton, Ohio)....100; 187}4| 192 
Sharon & New Castle Ry— St Louis Trans Co §s 1924.A&0/\a 85 Prete __, ERE 100} 150 160 
ist g 5s guar 1931______- JERE ocune 92% [United Rys Investment Co— Cleveland Electric Ry-..-..- 100} 40 50 
Sioux City Tr Ist g 5s 1919_J&Jja _..-.| --... | 1st lien coll trsf g 5s ’26_.M&N 60 61 |\Clev Painesv & Eastern....100)  ..... Sethe 
South Cov & Cin—See Cin Newp |United Traction (Albany)— Clev & So West Tract.-.-.-- MN isootl ebens 
& Covington Deb g Fite | eer men a 94 96 ae BE actect Sstec 
So Boulevard—See NY City Ry Con e4 s 2004_. J&Dia 96 98 |\Columbus Del & ey ached! Ganda 
Southern Elec Ry—See United | Albany ity con M. 58g 19303 &J\a 108 105 |e Columbus (Ga)-Elec Co com.100) -...- 35 
Rys (St Louis) Gen g 5s 1947_..____.- J&Di\a 104 106 || Preferred........------- 100 83 85 
Southern Light & Traction— WIuneRR Ist g 6s 719_M&N {a 102 164 |\Columbus ao —Commen..- 2S 87 89 
Coll tr g 5s 1949 opt_-___- MAGS ccces| <4<s- i 2d g 6s 1919__.....-.- M&N ja 102 104 | Presetwed .....cnc22c0sse= 101 103 
Southern Ohio Traction—See Troy City Ry 5s g 1942__A&O/a 100 103 ||\Col Ry_& Lt Co 0 ($86 pad) “100 45 46 
Cin Dayton & Toledo [Unit Tr Trac(Pittsh —See PhilaCo \Coney I Island & R....100) 100 150 
Southern Trac—See Phila Co Unit Tr El—See Prov Sec Co \Conn Ry & Lighting -..--.-- BE scdee] Sacnd 
South Ferry—See N Y City Ry | Utica & Mohawk Valley | Ry— I mR ERS SEE IS Cee 
South Jersey Gas Elec & Trac— || Istg £24e, 196 a ar M Oa. sina Cons Trac of N J—See Pub. S.C 
See Public Service Corp | UticaBeltL let g 5s 1939_M&Nia ...-- 11034 Contin Pass—See Phila R T. 
South Sh & Bost—SeeOldColony me ro) Ree J&I\G ...-- 108 ||Dallas Elec Corp common..100} 10 17 
So Side El 4\%s —_ op ’10_J&Jia 90%) 95 || Utica & Molstg5s1910.J&J} __.-- 105 ll eee 100} 62% 65 
Southwest Missouri RR— \Virginia Passenger & Power— Dayton & Western common. 125 
Gen & ref g 5s 1931____M&Sjn .-_.-. 100 | Richmond Pass & Power Co— me REE: 100; 110 125 
Southwest Missouri El Ry— | Istconsg5sJan11925..J&J| _....| -..-- t United Ry-....-.--- 100; 32 37 
Ref & ext 5s 1923_____. M&Slan ....| 102 || Rich Trac ist 5s g Nov ’25 J&J| 100 102% Datuk Superior Co....100} 25 45 
Spokane & Inland Empire RR {Wash rior & Mt Vernon Preferred. ........--.--- 100} 65 75 
wit, SF yt g 5s 1926 opt M&Nia ..-.-.- 95 w ae 8 § 5s 1955 op..-...... M&Sia 95 97% \Eastern Penn Ryscom ..1@0| 14 20 
Pow—Under*‘W” |W; y& Ble g g4s1951_.J&D| 73%| 77%) Easton Consol Elec ($25 pd). 50/d 25 30 
springheld a) Ry & Lt Co— pn d~ A & Pot 5s ~~ A&O| 96% 98 44|\East Read’g El—See R’d’g Trac 
ll tr g 5s 1933 opt__..J&D\a 90 92%|| Capital Trac—See under “C” =~ Lous & Sub....... Fe octasl ~~ < 
omens (Mo) Ry Ye Light— City & Sub 5s g 1948__..F&A) _.._- 0734)|_ Preferred.............-.100} ....- 74 
jen ref g 5s 1926... J&Jia ----.- 98 Columbia St Ist 6s 1914.A&0| 106 | -..-. pighth Ay —See N Y City ts 
Soieway Ry—See LS = & oe Co Extension g 5s 1914____A&O} 102 102% Co common..-1 40 45 
Sub Rap Tr—See Phi Metropolitan Ist 5s 1925_F&A| 105 106s ll eS Eee 8734 
Sutterst—SeeU nitedRRs(SanF [Washingt on Water Power Co— Fairms Pk&Had—See PhilakT 
Syrac Rap Tr Ist g 5s’46..M&Sja 89 91 Pe coll tr §s1929_.J&Jia 80 95 |\Fairmount Park Trans--.-_- 50\d _.... 9% 
2d mtg g 5s 1930____-___- J&J\a 85 95 Watanios Cedar Falls & Nor Ry Fed St & Pleas Val—SeePhilaCo 
Tacoma Ry =,  caliieaes Puget | 1st g 5s 1908-1922 op____A&Oja ...-- 95 ||Ft Wayne & Wab Val Tr..100) 20 23 
oa Electri ° | Watervliet Turnpike & RR— Penne non 0s -200-5.- 100} 60 7 
hay Ww ?1 & Mam—See| See United Traction Work: 42d St & Grand St Ferry—See N|Y City |Ry 
Gry Ry Westchester Elec—See N 42d St M & St Nich greek NIY City |Ry 
Taun & Brock Ist g 5s ’17. FAs ORs acme 10234 ||West Chester (Pa) 4 Ry— Frankf & Southw—See Phil R T 
Taunton St Ry—5s 1914__J&Jja __.-.- 101%)|__1stg5s Aug | 1932__-._ WA) aacsal sscce Galveston-Houston Elec to 100} ----- 30 
—— Ave—See United Rys |W Chic St Chic Union Trac Preferred ._....-.---.-.-- 100} ..--.- 
(St Lo West End St—See Boston El Geary St Park & Ocean RR. Fre nied 40 
Terre Haute Trac & Light— West End Trac—See Phila Co Georgia Ry & Electric Co...100) 71 73 
ist con M g 5s 1944_____ M&N! ...-.. 90 |W Ohio Ry—Ist 5s 1921._M&Nia@ ..... 78 Preferred... ._...._-_-- 100; 7 77 
Terre Haute El—5s ’29__J&J'a ..... 97 ||West Liberty St—See Phila Co Germant’n Pass—See Phila R T 





a Purchaser also pays accrued interest. d Price per share, not perct. k Last sale. n Neminal. s Sale price. x Ex-dividend. y Ex-rights. 
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44 STREET RAILWAYS—MISCELUANEOUS SECURITIES.  [VOL. Lxxxv1. 
| 
Stocks. Par| Bid. | Ask | Stocks Par! Bid. | Ask. | Stocks. Par, Bid. | Ask. 
Grand Rapids Ry.......... en 60 |\New be] Cit (Concluded han ee 50d 20 oie 
re cocoa any ee 83 || 42d St M & St eres 100! 75 || City Passenger Ry--.-.---- \d150 | 155 
Setsepeltteen Street RRK...100| 1934) 25 Heading Electric Ry..60\@ 75 | ..... 
97%4|| Ninth Ave guar 6%-....-.- 100 | 1320 150 ||Rhode Island Prov 
saneill SE BPG cwscescssces | 120 150 Y-yt ore 
onndll Ge Bitanccseden ateede 100; 110 130 Ry & gt 100 
85 ) ae pred 17 20% hester Street Ry pref...100 
Twenty- third St guar. ope 325 hester Syracuse & East. 
175 |\Ninth Avenue—See N Y tis Ry nibéaiiaditideaiad 100 
omni Norfolk ‘& Portsm’th Trac..1 ino: w-Bay City Ry & Lt.100 
95 Norfolk eS Ligh 25) 1 t Jos Ry Lt Heat & Pow...100 
30 pertometes f (Mass) St St Ry -10 160) S| eee eae 
100 77_ |\Nor Chic R—See Ch Un Tr aap om 5 OS 808. 
Traction preferred __100 77 77%|\Northern Ohio Tr & Light .. 100) eer 21 |Savannah Electric Co...... 
Pp & Southeast Tr pf.100) -.-..- 80 ||North Tex Elec Co com....100) ----- Se © POE acacecadcccouna 100 
Indianapolis St Ry Co_.._.. at. am 100 ID cic ds ctihdiceateanaiiied 00) attinid 70 oto Valley Trac com. .--- 100 
Imdianapolis Trac & Term..100) -...- 92 ||North Jersey St Ry—See PS ao. | [| _._ i Preferred ...<.<cccccces 
eeeee Union BPMOtOR..<.100) <cc--| acces North Western El (Chicago).100| ..... 21% pitio His Electric Co........- 100 
ough-Metropolitan Co— Preferred (voting em stag t4 Sa fo Sere 100; 87 
-_— vot tr ctfs...... 100 7 8 ||Ohio peeeen—Cemanen oer nee 45 rave (N Y)—See N + a Ry 
eae aes 19 20 Pre iktecmidacasnadn 100 102 ONT OL 
International Trac (Buffalo). 100 mnididds 35 Omaha & "& Council Biuffs-->7100) 55 65 oq By 
BEE cccccacccasccDl conn 55 apie aegeaipagties: 70 80 |\So Jer Gas Ble & Tr— anu c Servicle Corp 
Interstate Rys............ 190 anne 100 Paducah Tr & Lt com......  .adeue 17}4|Soutn Side Elev (Citeage) .. 100 6134; 64 
Interurban a  eussel ..dimapell | Preferred -..--------.--.100) -.-.. 60 uthwest Missouri RR.._.100dn ....| 45 
Jacksonville Elec Co com...100) ----- 80 Pensacola Electric Co, com..100) 26 30 pokane & Inland Empire RR— 
Stetenbensereed nh «sace 92% Sia tate thine emeaets 8734|| Capital stock............ DB eacsa 53 
Jer Gity Hob & Pat—See PSC Philedeipiia Co (Pittsburgh) 50d 35 36 .. , eo BR cccce 87 
Kansas City Ry & Lt...-.- 106 40 43 REPRE 35 36 WaterP—See under“ W”) 
TSG aie 1 68 69% Amenene, Traction....... 4 siiensad 50 pringfield (Ill) Ry & 7 et ee 70 
Knoxville Ry & Lt—com...100} -...-/| ..---. Citizens Traction ......... 50\d = 60 |\Syracuse Rapid Transit....100n ... conus 
iectiiaheteaG. ~enel weaned Federal St & Pleasant Val_ _25\d 26 DE Goa nndntenadsan Khia 
Kokomo Marion & West Tr.100n 31 40 Pittsb & Birmingh’m Tr... 50\d 323 37 ‘ampa Elec Co........-... 120 
Take Shore Elec common. --109) eae 13 United Traction pref... -. et eaineai 46 |\Terre Haute Trac & Light..100) -..--} -.... 
Preferred old stock.__... Dl emseak .casnd |Phila Rap Tran ($42 50 pd). 50\d 17% 19 re aes 00) 100 
ferred new stock......_.. anahul tiie Citizens Passenger guar... 50 1 Pre k 8334%4)|Third Av e—See NY City Ry | | 
Leb Val Tr com vot tr ctfs.. 50'd ....- 10 Continen Pass Ry ($20 pd)- 50\d .....|k 140 13th & 15th Sts—See Phila Rap sue. | 
Preferred vot trctfs - Oe .casa 20 Fairmount Pk & Had’gt'n.50'd .....|k 65%//Toledo Bowling Green & So.1 neenels 35 
— & Interurban Ry. a 9 12 Frankf’d & Southwark Pass 50\d .....|k 385 ‘oledo & Indiana_-.- “100\” m-o57] canes 
rred 45 47 Germantown Passenger... 50d .....|k 129 |/Toledo Rys & Light .100 8%| 10% 
Little Rock ee EE wccall 4 ecoacl cosad Green & Coates Sts ($15 pd) 50\d _....|k 149 |/Toronto Railway--.-- -100; 94 | 94% 
TS: Tie Ramey Hestonville M & Fcom__.. 50/d .....|k 4634|/Tri-City Ry & Light pref__.100 niall | 77% 
Louisville Traction Co _- 73 32 , oS Seen 50\d -\k 65 ||23d Street—See N Y City Ry | 
Preferre 101 104 Phila Cy Pass Ry ($2334 pd)50\d ..... | i175 |/Twin von Rapid Transit - _- 1 85 86 
Mass ao Companies___ 100 8k 9 Phila&Gray’ s Fy ($25 pd)_-50\d _.._.|k 78 SITE 5 2. cintins thabhetetinn 00\n 100 130 
ais tncacel adc oie Siedablanes 38%] ~----|| Philadelphia Traction -__...50 84 85 ||Union Pass ay Hg Phila Riap Tran} 
Memphis Street Ry com..._100 nina 60 Ridge Ave Pass ($28 paid)_.50 r ‘tds 285 [Union StRy(New Bed,Mass).100, -__-- | 180 
‘erred _ a «epee 70 || 2d & 3d Sts Ry guar-__.-.--- DE acnne k 260 ||Union Traction of Indiana 100} = . on 
Manhat Elev Ry (N Y)....100 118 122 || 13th & 15th Sts Pass Ry___50/d ik 250 Spe ete | 83 
Met St RR—See N Y City Ry, | Union Pass ($30 5-6 paid). -50/d 220 | 225 |i\Union Trac (Phila)—See Phils Rapid Transit 
Metro Laem Side El (Chic) _~ ——- 17 ‘|| Union Traction (817% paid)50,.d 47%{| 48}4|United RailwaysofSt Louis— | | 
nth indies: cs dhien tiene 40 44 || West Phila Pass Lg oe os ected 0 Common voting trust ctfs_100} 21 24 
Milw Elec Ry & rt peat. 90 100 ||Pittsh & Birm—See Phila Co. | | Preferred - -100| 565 57 
Mobile Light & RR Co.._..100| -._-.-] -..-. |/Portland (Ore) RL & E com100;} ~..-.-. | 47 |lUnited Rys & Elec (Balt)com 50\d 914 .._.. 
mtrea! Street Ry aor, aatiiedl i90 179%; 180 | 7  eeipiprevtertape = epee | §2 |\United Rys Investment Co_100 12% 16 
assau Elec—See Bklyn map, at iPresidio& Fer RR(San Fr)-.100| ...-- 25 PED cnn cteminniiatin 26 30 
Nashville Ry & Light......100) -....| --... Providence Securities Co— | United Trac—See Phila Co 
a tse een cnemniciniel 190 imma ame R I Securities Co__.__---. swear United Trac & Elec—See Prov |Sec Co 
New Bedford & Onset Ry...100; ~.--.-.- 35 United Trac & Electric... 100) enaneh «snes Washington Alexandria & Mt 
New Eng Inv & Sec Co ‘o pref en 75 82 ||Public Service Corp of N J | 85 . eae St: sseeeh alien 
New Ori Rys & Light Co....100) -....} ----- Camden & Sub ($5 paid)-,28 d i136) 13 ||/Wash Ry & El Co common. .100 29 30 
pn ARS ete Biron. Consolidated Trac 0 59 61 Preferr -100| 66%} 70 
New York City Ry— Jer City Hob & Paterson -_100| 40 __..|\Washington Water Pow Co.100| __.-- 140 
Bleecker St & Fult’n Ferry 100 22 28 North Jersey Street Ry_-.- | 30 50 |/W Chic St RR—See Chic Un Tr 
Bway & 7th Ave aver ----188 170 190 Ea id Transit St R Co...100| See |. «anex West End St + > Boston Eliev Ry 
Central Crosstown 7%. 100' 175 250 ersey Gas Elec & Trac - 100| > 90 ||Western Ohio Ry Rects....100)  .... 10 
Cent Pk North & East. Riv_100| 125 150 Puset Sound Electric Ry. ..100) 45 ||West Penn Ryscommon....100| 27 28% 
wr & Tenth Sts_.100) 125 140 Seat e 100) 77 Preferred - 65 70 
Ee a: ates wmeedl 100! 250 310 ||Railways Company General_.10)d -,--- 54/|w Phila Pass—See Phila | Rap Tr 
St a Grand St Ferry..100| 275 330 |/Rap Tran St Ry—See Public Ser! vice Co Tp. Whatcom County Ry & Lt..100 40 42%. 
| Wheeling Traction.-......- xe 5 
@ Purchaser also pays accrued interest. d Price per share, not percent. k Last sale. n Nominal. s Sale price. z Ex-dividend. y Ex-rights. 
MISCELLANEOUS SECURITIES 
° 
Prices marked (a) indicate that the purchaser has to pay accrued interest in addition to the price given, Prices noe 
marked are flat prices, 
fl {| 
Bonds. | Bid. | Ask. | Bonds, Bid. | Ask. Bonds. Bid. | Aak. 
COAL, IRON & STEEL BONDS. ‘LackSteclist g5s’230pto’06 A&O| 84 | -..-- 0 S Steel Corp— 

Beech Creek Coal & Coke Co \ g notes 1910 opt....M&Sja 80 85 I Col tr s f 5sApr’51 op ’11Var.ja 101 103 
Ist sf gu § 5s 1944 op’07J&Dia 80 90 fo & notes 1909 ...... M&Sa 80 85 | Col trsf 5sApr’51 not optVaria 101 103 
Bethlehem Steel Corporation— | Lente h Coal & Nav—44s’ wt. = ede | Coll s f g 2d 5s’63 op’13_M&N| 86 86% 

Beth St Ist ex g 5s une GOR cccod 85 Railroad. gold, 4s, x eee) ss ee © asened || Vandalia Coal— 
Beth St pur m 6s A 8 Q-F) -.... 112 || 6sextend to4sg1914...J&D| 92 || 1st sf g 6s 1930 opt-____- « ssa gees 
Ser notes 6s July rut --4oue 90 94 || Consol mort 7s 1911_...J&D} 103% 107 44 Yietor La ety! dy °53. Jase 80 
Bon Air Coal 2d ser 6s ’28._J&J| 100 106 Gen M g 4s May 1924._Q-F) 94 4)/V I Coal & Coke 5s 1949_M&S} ---.-- 81 
Buffalo Iron 5s 1925___.. rex. 95 98 ans 4s is § July 11948_J&Ji 9@ | -.-.-- Webster Coal & _—- 
Buffalo & Susq Iron Co— ryland St Ist 5s1922.F&A) 93 97 Ist s f g 5s 1942 op._.-.. ME& 87% 92% 
lst g 5s 193 op Dec ’07 J&D} ...-.. 97 4) Monone Riv Coal—6s 1949 A&O} -..--| -...../| 
g 5s Jan’26 op 1910M&Sia 90 93 =||N usd &WCoal-6s ’712_M&S -.-.| 109 | ‘ELECTRIC Lett» GAS & 
Clairton Steel g 5s ’08 to’13 J&Jib 8% 7%|\NY ewi kes-B Coal 6s’°33 M&N| 12 | ----- WER B 
Col Fuel & YoY sf’43.F&Aj -.... 88 ||Pennsylvania Coal & Coke— jaw ta da Light &e g eet. J& a 92 96 
Conv deb 5s 1911______. , 7) x_n 75 |i TATA Qa 119320p_J&Jia 90 95 |\Bay City Gas Ist g 5s 1920.J&Dia __..- 96 
CC &IDev 5s Ap’ 09(c. off) J Ge F sdans Cons Ist & coll tr g 5s 53M &Sa 50 55 |'Bay Counties Power 5s’30_M&S} -___--. 92% 
Col Fuel Co 6s gen g ’19_M& Oe ff  camadl Penn Steel Ist 58 1917_...M&N) 95 98 ||\Binghamton Gas 5s 1938-.A&Ola 85 
Gr’d Riv C&C g 6sJ'ly’19 AO Ge FF siees Pa&Md Steel Cong 6s’25.M&S} 101 103 Binghamton Lt Heat & Power—- 
Colorado Industrial — ||Pitt-Buff istefg5s’34o0p’14J&J| -----| ...-..!) Ist 5s July 1 1942 opt’12A&0} -..... nei 
lst ggu 5sserA &B ’340pF&A @ | cscceol Pittsburgh Coal Co— Boston El Lt—6s 1908...M&Sija 98 | ~..... 
Gol&Hock C&I Ist g 5s 17 J&Jia 70 76 ist ef g Se 1054 opt......J&@}j ....-| <..-- lst cons 5s 1924 __.__-- M&Sja 102 106 
trust purch m &m sf 6s |P Coal istm4s’31J&J; 20 24 | ae + oes L 4s 1952..J&Jia 85 94 
Oct 1956 red__.______ re 1016 | Pleasant Val Coal 5s 1928_.J&Jia 80 90 |Bronx Gas & Elec 
Gonsol Coal (St L) 6s 1911 M&Sia --.--.- 100 | Republic Iron & Steel— = ff o eer J&Jian 93 99 
@Gensolidated Indiana Coal— || Ist & coll trg5s’34opt-A&O| 75 | -.--- | Brookline Gas—5s Aug1’13 F&Ala@a _.-..| ---.. 
lst sf g 5s 1935 B pt. J&Dia 80 90 ||Rochester & Pitts Coal & Iron— | Bkl’nUnGasIst con5sz’45M&N| 9234) 100 
Consolidation Coal Purch-money g 5s 1946_M&Nia 100 | --.--- Deb 6s 1909 (conv 1907) M&S} S85 100 
Ref g 44s Ay, Opt...M&N| a 80 85 (Sloss Iron & S Co ist 6s ’20_ ro a 97 101 Buffalo City Gas g 5s 1947.A&O} -...-. 57 
Gontinental Coal Co— Cons 44s 1918_____.-_-- A&Ola 77 81 | Buff Gen Elec Rf g5s’39_F&Ala 92 95%. 
Ist s f g 5s 1952 op ’06__F&A! jan 85 93 —— al 5s 1932 opt_F&Ala 380 36 =| Buff & Niag Falls El L & Pow— 
Dominion Coal Co, Ltd— . Steel istsfg5s 30 opt 0 Se Bienes Ist g 5s 1942..........- F&Ala ..... 102 
Ist s f g 5s ’40 op 1910. _M&N| eer 92 Bun Crk Cocol tr sfg5s’44.J&J| __..| 75 | Burlington (Vt) Gas Light Co— 
Dominion Ir & S 5s 1929- ts 70%| 7234 Sunday Creek Coal g 6s’12_J&Dia 95 -. .-|| lst g gu 58 1056........ ie wasas 96% 
t Coal 5s 1931-_ &Jia 80 90  |iSusquehanna Coal 6s 1911__J&J'a .-.-- i‘? | Butte Electric & Power 
Goll tr 5% notes ’09 opt. e 95 96 |Templelr ist & coltrg4s’25 J&Ja 98 ol Ist g sink fd 5s 1908-5 51_J&Dia 90 95 
m Co deb 5s 1910-_ .- ass “uid Vaeoed }TennCi & RR. Geng5s’51J&J3) 85 ‘8034 Cal Gas & Elect Corp— 
on-conv deb 5s 1913._.A&Ola 94 95 Tenn Div Ist 6s Jan ’17_A&O} 99 100 Sink fund g 5s 1933 opt_M&S 69 
Jefferson & Clearfield C & I Co— Birm Div Ist con 6s ’17__J&J} 100%] 102 || Cal Cent Gas & El 5s’31_F&A 98 
OY ae J&Dia 100 | ..... Ala Steel & my Chic Edison Deb 6s 1913_- J&Jla eggee 
2d gold 5s 1926. ee Oe | cécas lst guar gold 6s 1930..J&Jjia 90 100 Deb g 5s 1910 guar. M 
wha & Hocking C & C Co—| Cahaba CMCo Ist6s ’22_.J&D} ----- 90 || Ist g 5s July 1926 op 10 A&O 93 
gu sf 5s ’51 op ’06__J&Jia --.-..-. 95 De Bard C&I Co 6s 1910_F&A 97 100 |Cinn Edison Elec—5s 1917 J&Dia acces] oocee 
La Iron Works— Tex &PacCoal—Ist 6s 1908 A&Ola ___..| -.-... Citizens Gas&El of Lorain&Ely- 
- lst m g 6s Dec SMe, 101 10134) Union Steel Co 5s initia « 90 93 | ria, O—Istg5s’2lop’l1J&D) ~...--. oseée 





Purchaser also pays accrued “interest. 
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JAN., 1908.] MISCELLANEOUS SECURITIES 
paren S { 
Bonds. Bid. | Ask. Bonds. Bip. | Ask. | Bonds. Bid. | Ask. 
Gty H&L Fostoria ,53g’28 Mas eying ..-- | Nat Light Heat & Power— | Tey Gas 2d 6s 1923...... F&A ..... "105 
ec Illumina ] n(TiTl gr 48/3540) ---.- 93 || Consol $s 1939... &Nia ---_- 108 

ist g rz! 19270pA "* 10.-A&O\a 95 160 | Prarie El Ia 5935 FEA wees 97 |oaion fa i & Pow Co of St L— 

Colo Springs L’t & Power Co— } Ill) Istg5s’35 F&A) -_...) 101 Ist g 5s Sept 1 1932_____ M&Sia 90 04 
st g 5s Apr 11919____. BOle <2... 984) nena Gas 6s Apr 1 1944_Q-J/a 119 123 || 5% g notes Jani15’09, J&J 15.\a 90 95 

Columbus Elec 6s 1922._..M&N) 108 1 ||Newark yy ge > Co— nion t Heat & Pow, Ce) 

Columbus Gas Co Ist bs g’32 JéJ) 85 95 | g 5s Dec 1 1 .. J&D) 96 99 || 1st 4s May 1 1908-18___M&Nia ___-_- 91 

Columbus (Ga.) Power— IN aie : & Elec g eeea7 A&O 90 -.---||United Elec Lt & Power, Balt— 

ist msfg 5s 1936-...A&Ola 90 | 95 | 2dm 5s 1929..__-__._- AGG, GB | ceeee ||_ 1st cons £ ths 1929.._.M&N| 82 84 
Com’wealthElec 5s J’e ’*43-_M&Sia 93 | 94 |New Milford PowerCo (Coma | Unit Elec Co of NJ4s 1949_J&D\a 57 59 
Commonwealth —< (Mich )— Istsfg5s1932_...... F&Ala 95 99 || United Blectste Securities Co— 

1st g 58 Dec 1 1924____- SONS 5550] Sacco IN York $7 Consolidated o- Coll tr re 5s 1921 to 1936_F&Aja ---.- 92% 
Consol Gas of Balt és 1910_J&J| 10334) 104 || Conv deb 6s 1909______- J&5} 105 | «....! | United Gas & Elec of N J— 

Consol 5s 1939___.--.-.-.- J&J| 104 105% NY Gas & ElecLH iPOOn |_ lst i. Oe ees... Seetal 

Gen g 434s Apr 1954,._._A&O) 88 90 Ist g 5s Dec 1 1948_..J&D} ~~... 884 United = El (SF) Ee 2 95 

Gold rtf 4 Ms 12 opt 07 J&Jia 91 93 Pur mon col tr 4s 1949F&A| 70%| 72 | United Illum Co New Haven— 

Gold ctfs 4448 1913 op’08_J&Jia 92 94 Ed El 1,NY 1st 5s’10 M&S} 98 | -._-.|| ist 48 Feb 1 1940__._..- ae ee 
Consol Gas Elec L & P (Balt Ist con g 5s 1995....J&J} -.... 112 | Utica Elec Light & Power Co— 

Gen g 474) s Feb 14 1935 J&Jia Snead 72 Mt Morris Elec 5s g '40M&S\a 77% 5 Ist g 5s Jan 1 1950_-___-_- a 95 98 
Consol Gas N J—5s ¢ 1936_J&Jia 88 90 Central Un Gas 5s g 27-5 &J) ja 70 80 | Valley Counties Pow 5s’30M&N; _____ 90 
Consolidated Gas ESR oer = der N |Y City) Equitable Gas Ist 5s’32_M&S\a 93 100 | VenturaCoPower Ist 6s’°36M&N/ -.-..)  ___. 
Consum L H & P liz, | New Amster Gas 5s 1948_J&J\a 80 85 ||Washington Gas—4s’27-’29 J&J| 97 105 

ey aren ee adie ee | NY&ER Gas—lIst g 5844 rs a 85 93 || 6s Certfs Ind ’23 op ’08_.J&D} 101 105 
Dallas Gas— ist giesss 25 op.ME&N\a _.__. | 98 o ey ee &J\a 75 85 | Westchester Let ist g 5s Ky yes a 91 93 
Dayton Electric Light Co— NY & Westchester Lighting. ||_ NY Sub Gas—istese's mae WD ceca :. 

Ist g 5s 1921 opt. 1906._M&Sia 92 | -.... Gen g 4s 2004__._____ J&Jia --.-. 80 | Western United s & E 
DenvGas&El—1st g 5s’49 M&N 76 | 80 Northern Un Gas 5s iga7M&Nia 70 90 | Isté&ref5sg 1915 to 50." F&A @ 90 924% 

Prior lien g6s 19180p’0SA&O\a 95 | 99 || Stand’d Gas—ist 5s’30_M&N\a 88 | etingn El & Mfg 6% notes ’10\a 77 85 
DetroitC’yGas pr 1 g 5s’23_J&J) _.__. | 95 ||N Y & Queens Elec Lt & Pow— || Walker Co Ist g681916_.J&Jia 84 91 

Gen g 53 1913 to 1917 opt J&3| combo | iene lst cons g 5s phd 11930 F&A} --..-.- 85 || Convsfg5s’3lopt’12.J&J| 68 70 

Detr Gas con Ist g5s’18 F&A| -2_- pees NY & Queens G || Whitney(The)Co 1st&coll t 68. 

Detroit Edison Ist g 5s ’33- J&J| ia 87 | 90 lst & gen m g 5s’ rrr opt F&Aja .....| ~.... g 1964 opt 1914_______- . fee 100 
Duluth Edison Elec— N Y & Rich Gas g5s’21_._._M&N| --... 95 | Wilkes-Barre Gas & Electric Co- 
lst gsf 5s Mar 1 1931 0p- _M&Sla 92 | .....| N Y Rutherford ee Sub Gas— Cons g 5s 1955 opt -- __ __- J&J\a -97%! 100 
Economy Lt & Pow (Joliet Ill. 2) | Come Gs. 1068... 2s M&Sia 90 100 || Williamspt Gas—list g 5s’39F &Ala ....- 100 
lst msfg5s 1956.._.. J&Dia -.... 100 || Niagara Falls Power 5s ’32__J&J\a --.-- 93 |Willimantic Gas & Elec Lt yor 
Edison Elec Lt ctfs g 58°46 A&O 102% 104 Deb g conv 6s 1910___-_- A&Ola 93 ||_ Ist 58 1923 82 1913- ee ee 
Edison Lt & Pow (S F) 6s’21Q-F|  ..... | 107 Canad deb conv g 6s 711_A&Ol\a ____- 94 ‘bb n(Del)L P & ‘Telen= 
Electrical Securities Corp— | Can deb not con g 68 ’14M&Nia _____ 96 || let g 58 1956.. _.....- A&Ola ...-- 100 
Coll tr gs f 5s 1935 a. -_F&Aia 90 95 |\Niagara Light, a & Power— 
Equit Gas (Memphis) 5s’°29M&Nia 90 95 lst mort g 5s 1922_____- M&Nia ____- 102% | {TaARaR Are & Lo aenens 

——_ ~ & Electric, Utica.| Cons & refg +H *56 opt . M&Nia ____. 100 BON 

fp. {eee A&O\a 95 98 Mm 4. Cal Power 5s Bo Sad) ....- 95 || Albany Home Tele. 6s 137 de -J&J\a 80 83 
Equit ‘a Gas. * Phila, 5s g’28J&J| 105 | 106 |North’n Westchester Lighting | || American Lng fl Teleg Go— 
Evansville Gas & Elec Light— | | 1st con m g 5s 1955 J&Dia ----. 100 | a trg4s1929________- J&Jia 79 79% 

1st g 5s 1932 opt 1912- --J5&D} er 100 \|North’ ~ AAS D RE nai i vg 4s i9a0. opt 1914 M&S\ia 77 78 
Ft Wayne Gas 6s 1925_-_. _J&J 20 30 || Coll tr g 5s, 1936, ort M&Sja ___.. 97%) 5% gold notes 1910_ -J&J\a 93% 94 
Gas & Elec Co of Bergen Co— _| '|North Hudson Lt H & P Co (Ho-| \|_ AmerBellTete—Deb 43’08 J &J|a 93% 

Cons g 5s 1949____.=-.. J&Dia 90 96 || boken, N J)—5s 1938...A&0)a100 | —-..- '| Bell Tele — of Canada— 

Gen 5s Nov 1 1954__--- M&N 84 90 ||North Shore Electric Co— Deb gold 5s of 1925--_-_- A&Ola 100 104 
General Elec—3 ves" °42 opt een a di 81 || 1st g5s 1922 op 1912____A&Olan 89 91 \central Union Telephone Co— : 

Conv g 5s 1917.-..---.--.- 105 106 ||Northwest’n Gas L&Coke ( (Chic)| } in g 6s July 1 1908-16_.-_J&Jia -----) LL 
Grd Rap Edison 5s g 110M EN a 90 96 6 Se Dec 1 1936.......- —Mia ..... 98 || Jan 1 1909-1919____- | gS a6 
Gr Rap Gas t Co Ist 58’15 F&Ala 91 95 Norwich (Ct)Gas&E g 58’°27_J&Jia 95 | --.-.-.| ches PotTel cons5s’09-29. J&J} 100%} -... 
Guanajuato P & Elec Co— a a Y) Gas.& Elec— : |\Com’cial Cable—4s g 2397-Q-J} 81 | LLL. 

lst sf g 6s $32 opt...-A&0| 95 101 $a6 Gog 1001... ee oneness 95 |\Cumberland Teleph & Telegr— . 
Haverhill GSCo ist 5s ’29_J&Jia ._..- 100 Oakland: ‘GLett ag 1916_.M&S| ....-. 104 || istsf ‘| ree J&J\an 90 100 . 
Houghton yn ich)ElecLight— | Ogden Gas 5s 1945..___.- 80%| -----|| Deb 5s Feb 1 1920____-_- F&Alan 85 95 - 

Ist g 5s 1927.opt._J&J\a _.... 9234 | Ohio &Ind ay Net & Ill Geo! ||\Cuyaho bd fel -y 1S wccce 65% 
Hudson Co Gas-*-5s 49 MEN a 91 Be tt). eee J&D| 20 26 ‘er in Cal) iat (Los A 
Hudson River Electric Co— |\Omaha Elec Light & Power— | a Ist be SZ Jas 82 

lst g gu 5s Dec '18 °31__.M&Nia 67% 70 Ist g 5s 1933 op 1908__._J&Jia __.-. 90 letr ae eco J EI 80 
Hudson River Elec Power Co— } ||Omaha Gas Ist con g 5s 17 rp 93 97 lei’ Cc fe Telep 5s >. re 

Ist g gu 5s Jan 2 1944. _F&Aja 65 70 |\Ontario Power Company— ||Key. Tel lst g 58 ’35 op 08J&J 90 
Hudson River Gas & Electric | lst g 5s 1943 op to 713 _ -F&Ala -..-.. 98 | Kinloch Long Dist. Telep.— 

Ist Ref g 5s 1929___--_- ~ b Nia 100 | ...-. || Pacific Gas Impr—4s 1930 PE scanal . duces | » SE ca danen cd 81 
Hudson Riv Pow Transm Pacific Light & Power Co— Kinloch élephone 6s 1928 F&Ala 96 | _.... 

Rfgg 58 guar Jne 15 ’35 A&O a 60 70 [st g 5s June 1 1942._..J&J} ----- 100 | Louie vtibe Home Telephone— 

Hudson Riv Water Power Co—} GaONNNEE... -tacccpeacca iar ist g 5s July 1 — aeAe / 71 

Ist gs f 5s 1914-1929_._.M&Nia 70 80 ||Paterson & Passaic Gas & Elec. i ‘Met Teleph & Tele — 

Imperial Elec Lt, Ht & Power | Consol g 5s 1949_____._ Sia 89 94 Ist g 5s May 1 1918__-_-- M&N|an 95 100 

(St Louis) ist M 5s 1930.A&Olja --.--. eee |Pawtucket Gas 4s 1932-_ “MEN! i ecacd 95 |/Mich State he a = 1924_F&Ala __... 90 
Indiana & Michigan Elec Co— | |People’s G L & Coke, Chicago— [New —. Telep & Teleg— 

1st M 5s 1957 opt --_----. a 98 lst con g 6s 1943___.__- A& eae i ET teh acmelh \e eee &O0\a 99 100 
Ind Nat & IIl Ist 6s 08. "MEN 10 17 || ChicGL &C Ist g 5s 37. 7 a ‘ti smcueal ' Deb i MC bs «noeeeus A&Ola 95 100 
Ind’sGas—lst con g 5s’52-_A&0ja 85 95 Consum Gas Ist g 5s’36_J&D) 89 A F fC ESE A&Ola 95 100 
Jackson Gas 5s g 1937 __-_-- A&Ola 85 94 Mutual Fuel Gasg5s’47M&Ni 9034) -..-.|| Deb 5s 1919__.__._.__. A&Ola 95 100 
Kans City(Mo)Gas as ona -A&Oj\a 92 94 Refunding gold 5s1947_.M&S; 90 | -.-.-. 46 Jam 1980... ..<.--« J&Jia 75 80 
Kan Nat Gas = lst 6s 16M&Nia 90 92 Peoria Gas & Electric Co— In & NJ Telep 5s ao. ~ 2 Be oe 

rr. [aa rT 70 72 Ist g 5s 1923 op 1908__._J&Ja@ -.-.. 98 (NY & Pa Telep & Co— 

Kenosha Gas & Electric Co— Philadelphia Co—See under i lst ool 5s Feb 1 lone .--F&A/\an100 104 

[st g 5 June 1 1910-’30. oy&D, O ccmmed “acca Street & Elec Ry Securities -__ ! dg « Nov ’29._M&Nian 88 90 
Kings Co Elect Light & Power—| Phila Elec—Tr ctfs g 4s ’49_J&J| 6334) -~---.!/ Pacific Teleph & Tele; h— 

ist gold 5s 1937....-... A&Oja -...-. 98 | Ssgtrcert Aprl 1948 _.A&O 5 9544|_ lst& coltrsfg5s’37 0p’22J&J| ___.- 102 

Purchase money 6s g ’97 A&O| aéane 107 __|Portland (Ore) Gas 5s ’51__F&Aj@ ..... 104 me, al Tel-Cable of Texas— 

Bklyn Edis Ill cons 4s’39 con weaned 87% |Potomac Electric Power Co— H sf gu g 5s 1928______ JIB aocee}| 100 
Knoxville (Tenn) Gas Ist g 5s 1929 opt ...._--- & 97 100 ‘Rochester Telep ist g 5s’20. 1 - Paees 100 

[st g 5s 1933 op 1913_-- A&Oa conceal ssscell Cons as me ¢ Se 1008 ome. JS&Ja 90 99 Gen 5s 1988........... fy: ee 95 
Laclede Gas g 5s May 1919 Q-F| 973{| 98 Public — Corp of Va— South New Eng Telephone— 

Ref & ext ¢5s 1934____., Seek 97 lst m m ¢ 5s July '36, opt--J&J| --.-.| --.-- | Ist g 5s Dec 1 1948_____ J&P} 90 | ._... 

wie g notes 1911 opt 06.F&Aja -....| -..-- qeaner Uhh) g « L 5s '1929-M&S\a __--- 100 Toledo Home — Ly 1922 J&Jia 76%) 80 

osse Gas & Electric Co— _| Reno (Nev) PL & W 6s’44_J&J|  --... 103 | Twin City Telephon 

Ist & ref g 5s ’21 op ’11- J&D, iD cence 100 Beck See & Elec—5s’12_.M&N| 95 | ~.--- | ist g 5s 1912714 7 &’26J&Jia _...- 100 
Lafayette Gas 6s 1924 -M&N 26 35 Sige s’200p’10__M&§ 15. 85 90 ||US Teleph 5s 1919_______- Jie ..... 65 
Lockport (NY) Gas & Elec Lt—| mame ON i as El & P— Western T&TCol tr g 59°32 _J&Jia 77% 78 

1st M g 5s Feb 1 1920___F&Ala -.... 100 Be OO Bie 508 J&Dia ..... 95 5% g notes May 11909.M&N; -.-.. chine 
Logansport & Wab V 6s’25J&D/ 23 29 | Rutherford i Boiling Spgs on | |Western Union 
Los Angeles Edison Elec Co— | ke ee &S\a 90 100 i Collateral tr cur 58 1938..J&J} 92 |  .... 

a g 5s ’22 op ’07..M&Sia .-.-.. 95 |Saginaw City Gas—5s 1o1éman| + kmend 100 i Fdg & R EM 4¥%sg’50_M&N 

Los Angeles Gas & Elec— | \St Joseph Gas—lIst 5s 1937_J&Jia 80 85 | Mutual Union 6s 1911 _M&N 

lst m hy Jan 1 1934 _..J&J) -...- 100 St P Gas L—Con ex 68 ’18._J&J\a 100 105 } Northw’n gu g 44s 1934_J&J 
Los Angeles Lt Co gu5s’24 A&O} Sena 100 lst 6s Sg means tear ead J&Jia 100 | _...- York (Pa.) Telep & Teleg— 

Louisville Lighting Co— 1 Gen g 6s 1944_......_.. M&Sia 88 92 | Ist 5s 1937 Apr 1912._.M&N| ....-| 92% 

Ist | SeresS Eee \San Diego Ccae'd Gas&El— | i} 

Lowell iLtCor Ist 5s g’14 ‘ies - (ae 100 Ist refg 5s Apr by A oO E--0v* eocns 95 WATER BONDS. 
Madison Co (NY) Gas & Elec— |\San Francisco Gas & Elec | Artesian Water (Tenn) 5s’09J&Jia 94 96 

Ist g 5s Jan 1 1932 oot t J&J Oe eatcal 96 || Gen m 44s 1933_...-..- M&N| 90 94 | msol 5s 1909___....__- gee CO | nance 
MadisonGas&Elec g 6s’26. A&O| a 97 103 |\Seattle Lighting Co— |Birmingham(Ala) Water wage. 

Madison River Power— | Ist g5s19440p1910....M&Sia 90 | ----- | ld 58 1 1939__...F&Aja@ ..... 100 
lst M 5s 1935 gu opt - --F&A) a 80 90 |Seattle- Tacoma Power— |Blue Lakes Water Ist és38M ES eccce]| cecce 
Mankato Gas & Elec L’t Co— | Ist sg 1925 Apr1910 J&Dia 92 95 |\City Water St Louis & 

lst g 5s May 1 1920 opt. M&Nia _.__- 10214 |Somerset Un & Middlesex Ltg— Granite City, Ml)— 

Cons & refg 5s ’3i opt. -M&Na taedile, 100 M g 4s Dec 1 1943__.___ J&Dia 60 68 sol Waier Co of Utica | BETES 100 
Memphis Light & Power— 'go. Bend & Mishawaka Gas— Consol Water Co of oe 

Ref g 5s July 1 1930-_- wi Witead< 95 | Gons.g.5s, mye ee "08 ~=J&Jan 95 9744||_ 1st g 58 Jan 1930_-.._- 93 95 
Mil Gas Light—lst g 4s ’2 N| gesee|  ocose ‘Suburban Gas Co of Phila— Contra Ny Water 5681915 J&J)} -.... 100% 
MinnGas—Cons 6s 1910-30M eS a 100 103 || 1st s f g5sAprl’520p’07_A&Oja -..-. 95 Gen M 58 1915......._-. &J| 89 3036 
Minn General Electric Co— ‘Superior Water Let & Pow Co— Denver Union Water 5s '14J&J| 87 89 

Consol g 5s Dec 1 1934__J&D) a 90 96 | ist 4s May 1931_.-.-.. M&Nia _.-_.. 60 | Water Compan 
Mo Edison Elec 5s g 1927..F&Aia 94%} ~--.. \Syracuse Gas g, §s Jan ’46_.J&J\a 93 96 Ist ¢ 48 1952 sont 1912... &J 80 90 

Mo Elec Lt 6s 1921_-_-.-.- Q-M a GPs] ace-. —— Light’g 5s g "1951. J&Dia 88 92 wr ey ter Co— 

Missouri River Power Co— bs 7 Gas Light Co — 4 i orl. 26_..J&J\a ..... 100 

Ist g 6s 1920 opt 1905_.M&Nia .__.. ie g 58 June 1 1926 ...J&Dia -...- 9534||Lack ater 5s 1927_A&O\a _----| _..-. 
Monongahela Light & Pow Co—| i, o Gas Elec & Heat— eS fam Water Supply— 

ist g . ao 1 yoy ee etees| Stuen Con Ist g 5s vy a i A&Ol\a ....- 75 5s Mar 1 1908.........M&S/ -.... ES 
Montreal t & Pow \|Topeka Edison 5s Sept 1080\ Louis Water Co 2d 5s °10_F&Alja ..... 100 

eteonlte eens op’l2.Ja reese 90 93 Ps Witte stinioknnsgh. asa 95 OO BOGE. «cr sanpeo com --J&Jia 99 100 

Gold 5s = 3 2 1913__.A&O'a@ ..... 95 |'Trenton G peepee M&S\a 98 100 —. i.” Kan City— 

Municipal G soi Migdhndite an sincedl J&J| 40 45 
ist Mg 4\%s (542 - 12 A&Oa __--- 90 | 
@ Purchaser also pays accrued intere t. 6 Basis. k Last sale. nm Nominal, s Sale price, 
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MISCELLANEOUS SECURITIES. 
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j { | {| 
Bonds. | Bid. Ask. || Bonds and Stocks. Par.) Bid. | Ask. i Stocks. Per| Bid. Ask, 
= | 
Morris Aqueduct 4s 1915. F&Ajan alee 100 || international Silver 6s ’48_ J&Dia 93 98 | Lehigh Coal & & Navigation ..50d 76 77 
N Hav Wat conv deb 4s'15_J&J\a 150 | 155 | (nternational Steam team Pump— | ‘Trustees Certfs_._._-.. .- 50\d 76 77 
OaklandWa Ss g’d’15J&J) --.-- 95 || Conv - g 6s’18 0p ’08..J&J) 9334 --..-- | & Wilkesbarre Goal .~ 50 50 65 
Omaha Water Oo 6s "46 op. / xo | .....||Kem City Breweries 68’30.M&Nia 62 | 4 || Mary id Coal, pref.......- _. Se fee 
Prier lien g 5s 1916 opt..J&Jia 88 | 93 | Kansas vs } Se EES eae ey 
Co Gn gis’37.J&Jia 95 | -_--- | Conv 5s Feb 1 1910...-- FéaAla | 4 —— ws River Coal_.... Pt ashiak “aiiiek 
Water ‘ss 27. F&A\a iene | 100 Conv Se Feb 11913 ...Fé& RR iscadel! taake 
Water Co— o Lumber ber ctts: be we, | Montana 0 Cons Coa] < Coke.-25/d ____. 1% 
ate Man} _.... 100 | Knickb Ice ist g 58 1928...A&Ola _.____ ‘New Central Coal.._-...._-. 35 
retesaeser 20 | ees 100 ||Lake Su Co. ieee Bee New Haven Iron & Steel _----.- EES 2 
ee J&J} .__.- 101 tay oe Ss Jan 1°232ia _....| .-...- \Nova Scotia Steel eel & Coal 100 54 54 
tae "26 A&0'a 95 100 | Madiso Gard ist > £=_aeeel eee _ _ =a ieee eae 110 
Val Water Ref e4s'23J 4D, 82% 83 | 68 1919¢ (JPM &Co ctfs)..M&N 75 90 |Pen Ivania Steel__....-. ‘= GD + depen 
Water 6s Apri’ll A&O| Pate 102 | Mallory Steamshi ip SC eee: 83 84 
Water Supply— ‘gg lst 8 fe 58 1982_-——-----J& J) 97% Pittsburgh Buffalo Co pref - 100 Pets oe 
ee Pienisse accces J&J\a ....- 95 ||Masen Temp(Memph) 581910-30' 100  __-_--||/Pittsburgh Coal__-_-_- 100 8% 10 
Metropol Opera& R E4s’08M&N; ___..| -..-.|  Preferred..._.__-- 7100} 40 44 
MISCELLANEOUS BONDS.) Metropolitan Steamship be 7 le Republic Iron & Steel :- 16 | 17 
Ad pape Exe ot trg4s’48.M&S; 80 | ...-- lst sf g 68 1930._......M&Nia ____. .:. RR © Serer 66 | 66% 
Col tr _ arenes J&Dia 79 81 | Minnea’ Brew—7s ioisAzO” ee a 108 ——— a St’l & Iron Co 100, 35%4| 37 
Allis Gh: rs Co— Mt V’non-Woodb’y Cotton D’ck; == | ~=S——s—=«s|_=sé@ eferedd_.__-.__.____.- 81 90 
lst Msf 50°36 opt '14...J&Jia 50 55 5s Sept 1 1 --M&S; 70 7234) jTennesase Goes Iron&RRCo-_ 100) dante en 
Amer potomutes ee — | National Enamel & St Co— Texas & Pacific Coal Co....100| ~75 85 
444% notes, _- opt. M&Sa 95 100 lst g 58 1907 to 1911.._..M&Sia _____| _._-- | Tidewater Steel Co POPES RTEN 10\d 
American Beet p Nat Glass gen 1921 .M&N ____- rest &  — Seh reese 10/d .....| 2 
6% ctis of ind 1810 paral so ain aa 97 | Nat Starch Co Deb 5sg1925J&J| ____-_ 75 |US 8 Steel Corporation ---.-.- 100; 27 27 
Amer Cigar Co—Guar g notes 4s| NatStar’ a g 6s'20 DE @eacel aaeodl. Sie. ded Su kacet | 89%! 89 
Mar 15 1911 SerrA -.M&S lia 84 90 N ECot Yarn Cog 5s1929.F&Aa _____| 94 Vandalia Tle, COMB. cncsse UE. éSeee | Sa 
Mar 15 1912, Ser.B.-M&S 15a 79 86 |\N Y Biscuit Co—¢s 1911..M&S| 100 ...--| Preferred..°_...-- 222222 Te b egames 
Amer Cot Oil 444s Nov ’15.Q-F| 83 86 NY Dock Co—list g4s’51-F&A; ____. 85 |\Va lea, Coal & Coke.-_-..- 100; 37 | 41 
AmHide&Leathist g6s’19.M&S; 73 |  -.-.-- NY&ER Ferry—5s '22.M&N| 60 75 |Warwick Iron & IO 10d 6 6% 
Amer Ice Securities Co— N Y & Hob F 5s May 1946_J&Da 86 92 ||Westmoreland Coal-_-....--- 50\d 82 | 84 
Deb g 6s 1925___- _A&O} 45 63 Hoboken Ferry 58 1946_M&Nja 95 99 | Wheeling Mould & ee - see] onmben | _68 
American Locomotive Co— NY & N J Ferry—5s '46_J&Jia ____- 100 ||Wheeling Steel & Iron Co...100) --.-- | 115 
Ser g notes 5s Oct ’08-’11_A&0) b7 36% 6% neste Ameen Co— } } 
Amer Malt 6s 1914.______J&D) Co es’)20p’09M&Nia 90 9234 ELECTRIC & GaAs Geeews. } 
American Pneumatic Service Co. teams’p 5s '09-’24.J&J— 40 | __.-. American Gas of N J--.....100) ___-- | 98 
lst maf g 5s 1928-. A&Oa-_._.-- 90 Pacine ‘Coast Co—G 58 ’46_J&D) 100 | ---.- -_—— Light & Traction- 100 77 | 80 
Am Sew Pipe tat sfGnr20M&S/ _..--| _.... Pennsylvania Canal—és 10 J&J'_ 115 20 || Preferred._............. 74 | 75% 
Amer Spirits Mfg zg 6s 1915 M&S} ___-- 95 | Phila Bourse Ist 5s 1913-.M&Nja ____- 100 | Bay State Gas (Boston) ----. 50\d 58c | 59c 
American Steel Foundries M 6s we h Brewin Td 1949 J&J honda -taewe Brooklyn Union Gas Co_...100) 84 90 
=r A&Oja 80 85 teel Car Buffalo City Gas Co... ...- 100! 4{| 7% 
Amer Strawb’d Co 6s 1911-F&Ala -__-.| ___.. ia este 5s 1908 to ’11.F&A| a 95 9834||_ Preferred__._._._..----- 00} 18 | 23 
AmerThread col tr4sg¢’19..J&J| 83 87 | Provident Loan Society— Ruffalo General Electric_...100) 8334) 85 
Amer Tobacco 6s g 1944...A&O 96 97 434s Sept 1 1921... -- Més| pee! ae Cambridge Gas Light --.--- | Ena 220 
4s g Aug 1 1951_______- F&A) 593% 6034 Railway Steel i |Canadian General ectric..100| 93 | ..... 
Amer Woolen-Wood Worsted lst M g 58 1921 opt -_.--- J&J, aaa i “See a err 
Mill Corp—Constr & equip toy id Tran tas 6e’44M&N 95 | __LLL \iCharlest’t n a aac Gas&Elec.50/d __.-.- | 100 
4% notes 1910-11- eee lair Furnace Co— Cincinnati Gas & Electric__.100' ____. | 93 
American Writing Paper— Ist g gu 581910 to 1939_F&A| -_...| ___.. Columbus Edison Co---. --- 100; 90 | 92 
[st g 5s 1909-1919______. J&Jia 7 78 |St Jos Stock Yds 444s 1930_J&Jin 90 ferr casa ----100} 105 | 114 
Associated Oil Co—5s 1922 F&A, ----- SO | St L Brew Ass’n 68 1914....J&J\a _____| 19036 Columbus Gas & Fuel com. -100) 15 | 20 
Augusta Fact’y Ist M 6s"15M&Na@102 | __.-. St Louis Car Co— p Preferred _ ie 68 | 70 
AvoyellesColstg6s’l2op’04 F&A a --_-.- 100 6s May ’21 ’23 A O8SM&Nia 85 87% Commonwealth Edison .---- 100) aw | 
ney Smith Car Co.— St L Nat Stock Yds 4s ’30.-J&Jia ____- 93 |Con Gas E Lt & Pow Cn, ol | 
6s July 1 1936.. SS ee 100 | St P Union Depot—6s 1930M&N a ____- 110 ERE REEF eee | aged 
pen’ Engle Brew 6s 1921_J&J) -_--- 100 Consol 5s is hebdiehend M&Nia ____- 102 RARE S: Oe Brrr 
Berlin Mills Ist g 5s’08to’31F&Aa 94 97 Consol 4s 1944_-..._... M&Nia ....- 100 |Consolidated Gas (NY). See N'Y City 
Boston Steamship 5sg¢’20_A&Oa-.-.-.-.-| 97 ||StPaul Un St’k Yds—6s’l6A&Oa ____- 85 |\Consumers’ Gas (Toronto)...50, 184 186 
Boston Term Co—3 4s '47- Pea a 93 98 ||Securities Co of N Y— J Denver Gas & Electric.-..- | 653%) 67 
Bkiyn Ferry Co—5sg’48..F&A| -----| ----- 4% consols optional....M&S) -.....) ...../| Detroit Edison_--_......-- | 40 45 
B’n&NY zinted Janl’11_ rs a 90 98 | Sibley Mfg Co Ist 5s 1922_._J&J ia 90 95 _e Boston (Mass) Gas-_--.- S64 © | aces 
Bush Terminal Simpson Securities Co— dison El Illum Co (Bost)...100) 205 208 
lst conv g 4s aor 1’52..A&O0\a 85 93 Sinking fund 6s 1929__J&J 15 75 | 90 kote Co of America___.__ 10} 9%) 9% 
Cons g 5s Jan 1 1955 __..J&Ja 85 95 |Somerset Hotel Tr 4s 1921J&D) id 900 | 1000 | mnpouse Storage Battery....100\z 31 32 
Butte & Boston 6s 1917..-A&O@ ---.-) ~--.- Standard Cord —— | i Re eee Co} exece| <nnce 
Central Foundry Co— ist M g 5s 1931... red A&O} 2934) 25 || Elizabeth Gas-Light Co-_._. oom 200: |. .o5oe 
Deb 6s 1919, opt 1901..M&N;} 50 55 Adjust M 58 i 1 1931. 3 245| 346! Equitable Tl G Phila pref. 100 102 105 
Cent Hud St’boat—5s ’18-M&N| 90 100 ||Standard Mill—list g 5s "30M &N 70% Essex & Hudson Gas Co....100' 97 100 
general Leather 5s 1925...A&O) 8534) 86 ||Swift & Co—5s '14 op 1910_J& $214) 'Fall River Gas Works Co__.100;) 230 235 
Ghes & Del Canal Ist 58’16_.J&J -----| ----- Swift RfgTrans 4}4s’08to’12 Jes a Basis 54% Gas & Elec of Bergen Co 7100) 40 43 
Chic B’d of Trade 4s 1927..J&Da@ -----| --.-.- 10th-23dStFerCo Ist 5s 19 J&Dia 70 Genera] Electric common ..100| 110 114 
Ghic Junct col g 5s 1915--- Je cadet 103 TimberCtfs 6sg’08to’12..F&A| 83 bs || Geor etown Gas_____...___- 25\d ....- 90 
Coll tr ref g 4s 1940 A&Oa &8 90 ||Torrington Co Ist g 5s ’18- Mas, a9 | 100 — ~ rd Jmectste Light_.--100| 240 260 
Chic Pneu Tool 5s Dec 31,’21_J&J.a 7144| Union B & P Istg an Tae saa a 84 90 |Hagttora Gas Securities Co-- SF |. tapes 
Cin Chamber Com 4s 1008 pe) rete Union Ferry Co—5s 1 -Mé& 65 7 | Qe... 8. ld 40 45 
Cleve & Sandusky Bre n Transpor Ist 5s 1923. FEA Ronis | Salat lHoughton Co Elec Lt com... 25) .---- 14 
lst sf g6s Sune 1, ty ‘opt tJa&Jio ..... 75 |\United Box Board & Paper— | I rk a. ures 22% 
Clyde Steamsh amp Ce Coll tr 6s Jan 15°26 red_J&Jia _____ 68 | Hudson County Gas._....- 100) 88 92 
lst sfg eb "31 opt. 44D oe 9734 United Fruit Co deb conv g 5s-. Indianapolis Gas____.._-_-- 50} 45 55 
Columbia Salle SA En amasel cada 1911 s tional 1903 __-__- M& 110 | 1114) Kansas City (Mo) Gas_----- et ees 
Commercial Bldg Co 6s 07 wen Diansel waned 8 6sg¢A ae al on 95 | 107% hi Natural Gas. ao |” | ener 49 
Cons Rub Tire—Inc 48 51 A&O| 25 Deb g 5 fe 1908-1912____. cee an 92 % | Kin Elec Lt & Power..100; 80 82 
Coneaiented: Steamship Lines— Us Lesth—S f deb és 8 "13M& ee eee Tadlede Ges Light common.100)7 ..--- 94 
Coll tr 49 1087.. ....... J&J; 10 | 10%) US Mortgage & TrustCo— | #=#|§§= ~~ = || *#*~referred.............-. 100 
dated Tobacco Co— | Ser Eto N 4s 1917 t 10 22 Var! ae 100 | Lonieeilie ¢ Co . eee: 130 
oom" trg@ 4a Aug11951..F&A --..-) -..-. US Realty & Improvement— Lowell Electric Light 185 
oa Products Refining— 5s g 1924 optional ..____. ee Sse ora | 220 
bart fd deb g5s 1931 _... M&N| ----- 77 8 Ref Co 68 1931__J&J_ 60 = Gas & Electric______- 100! 300 | .---- 
Cov&CinBadg ist g 48 1915. J&Jia -_.-- | 100 US Rubber 5% notes ’08.M&Sia 95%| 90% Tyan Light r Heat Pitiab..50 POO Ee ees 
m ns 3’p & E 7 | U S Smelt Ist 6s 1922____. A&Ola 70 | ..... | Massnetoasatte Gas Cos....- 100| 48 49 
Ist m g 5s 1929 opt ...M&Sa ----- 107 | Vir, Trnsy Chemical— | ad oa ikke oR eer 
llers’ Securities Co: litrsfg5s19120pt..Aé0O| 86 90 Michigan 7 ‘Light Co pref_.... a 100 
| tr cv g 58 '270 .A&O| 66% 68% Welsbach Co Col tr g 5s ’30- J&D| 63%) 64% Minneapolis Gen Electric....100 90 92% 
Eagle & Phenix Mfg 1926 J&J| 100 | 105 nt | 100 102 
Eastern Steamshi ip COAL, IRON AND STEEL |Montreal | Light Heat & Pow.1 86% 86% 
lst M sf g 5s 1927 (opt)_M&Na .-..-- 97% STOCKS. Municipal it Heat & Pow 100 150 180 
Erie & Western Transportation- Alpeme Gmeel Coal & Ironl00) .....| _____ Mutual El Lt ‘8 Fran ctfs....10\d 4%) ----- 
lst M g 4s'25 opt’10 gu. J&Jia -..--| 100| 75 Extended Certificates .. ..-_. d 8% 9 
Evansville prorins oo 681915 _J&Ja 90 150 | Narragansett Electric. ------ 5Qidz ..--| 90 
Evansville Cot Mill—6s 10 A&O.a 90 7 Nashville Gas Light Co_-_-_-_- 100; 90 95 
Fort St Union Depot, Detroit— 31 | Newark Consolidated Gas__.100| 77 80 
Ist g 444s Jan 1941 - I&Ja 95 12 |New Bedford Gas & Edison 190 Bi A dal 245 
ea rene “a fies Perera Bl Bc 
rage 3>43’ a ner York Cit nsolid’d_ 100 954) 
Gottlled-Bauerschmidt Straus 55 0 ATR a TE 190 120°) 140 
rew Co—Ist -e- § < 44 Standard common.......100) ....-| <=--- 
2d Income 5s 1951 -__-. M&N 13 RISES: * "ete Sateen 
ar North’n Paper g 5s 1927_J&Ja ....-|  _....|\Central Coal & Coke.......100| 59%) —__-- N Y & Queens Elec L & P_.100) ----- 30 
al— Preferr: 100) | “in see es. eee 60 
me m 68 1915 0pt _...A&OQOa-.---- 103% |Col hae oy Fuel & Iron_...-- 100, 19%; 20 new a & Richmond Gas. 100) 32 35 
Havana Tobacco Ss 1922_J&D, 55 65 SE nad An emendted i ae ore a Falls PowerCo _...100| ----- 46 
| ae mg ate AD tn, “aqees 97% Col & Hock Coal & Iron. . ..100| 16 16% oie. California Power...20) ...--| ----- 
Hecker-Jones-Jewell iok. 2M45, 98 103 Preferred (mew) _-..._._. a a- | Ohio Fuel aa aaa ee ahaha 
Hoboken Land Im end M&Nia 95 100 |\Consolidated Coal = < a 1100) enenaial ee: O & Ind Cons Nat &lIllu Gas. 108) asase]| steer 
Hoster-Columbus Breweries— Consolidation Coal of Md...100) ____- D « Shaeaaial Pacific Gas & Electric, pref 100) -----| ----- 
lst g 68 1955 opt.._____. 51% Crucible Steel Co yh } Pacific Lighting Co_........10/d .__-- 70 
Huebner-Toledo Brew 6s 30) &J\a _..-- | 70 | Preferred. ._.. Paterson & Passaic Gaséii:iog' “85 | 85 
Iitnois Tunnel 5s 1928 opt_J&D| ----- | «cone Dominion Coal -_. Pawtucket BS Co p «Salen 94 
InpemolRand’"Tar ete Decal] | ~~ | Deginon ox & Biel bar Ra Se yl 
—let g nion Iron ee || Philad under. St & 
3, OPt Dec 81 1910 Jas --.-. | 95 " wre al i cadet peel 109) => =| I" ‘Biee Ry reet i Reo 
mternationa! Merc M } | m pire Tron....... | 12 ||Phila Electric Co $10 aid)..25d 6 
Cel trdeb 444s '22 . OFA 7 A&O, eo = tf i" Sener peqars: 100) 52%) 57 ||Pittsb Co es Ges a iE andi’ snes 
International Na | Fairmont Coal Co-- 22 --- 100, 28 | 38 || People’s Nat Gas & Pipe’g.25 _----| ----- 
ist g 5s Feb 1 1 M1920.F&A) ___-- | 85 | "s Creek Coal_-----_- ene 75 |\Pittsburgh Oil & Gas Co....100| _-.--| ----- 
Taternat’] Paper—6e 1918_F&A) ---..- 102 ||La Belle Iron Works__....- 100; 129 | 130 | Portiand (Me) Gas-Light....50| 80 85 
Con conv g sf 5s '350p’00 J&J) ____- | anil wanna Steel Co.....- 100; 24 | 27 /|\Portland (Ore) ) Gas-Light  . -100 meee 120 
Internat Salt g 5s 51 op. --A&0) 38 48 | | Providence Gas ...........- ~777| 96 
} i} 











<a irae a age ry b Basis. d Price per share, not per cent. k Last sa 


Nominal. s Sale price z Ex-div y Ex-right. 
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Stocks. | Bid Ask. Stocks. Par.| Bid. | Ask. Stocks. Par,| Bid. | Ask. 
Rhode Idend Elec Protect..100'd __...| -...- @erman-Alliamos _......... 100} 200 250 ||Dwight (Mass)_........... 600} ~.... 1150 
Electric......100! 200 | --.-.- @erman-Ameriean ..... ---100} 450 520 Pe eare 100) __... 120 
Belem (Bae Q Seti te 05 | ----- aml -------2-- == 222 50| 200 | 220 |iEverets oe oak 100), 1207) 55-- 
tockton Gas jectri 00} G2 | .-~-- @reenwich........ ccocasseed) =e4<-| sse~- Fall River).....100) -..-... 1 
Toledo Gas,Elec & Heat ..- .100 00! Hanover -.............-..-50| 145 160 || Franklin Me ata a dalbaiil 102 dangike 
Toronto Electric Bas.. wa0~ 100) 110 deme 380 420 ||Gosnold (N B) pref....100} ..... 96 
Troy (N Y) Gas.........-. 100; ...--| 140 |Nassau (Breoklym).........50) ----- 160 ||Granite (F R)_-....... 2. 100) ..-.. 152% 
United Flectric of NJ__-_-- 100, 50 | 65 |\New Yerk................100| ----- 10 ||Great Falls (N H)...-.-..- 100] 145 | 155 
United Electric o Denar post --100) ..-..| -...-||Mlegera ..................50] --.--- 300 poy Co (N B).....- 100; .- _..| 195 
Unit Gas & Blec of N J,pref.100| ---.-| -.-_-|\|Nerth River...............25| -----| ..... Hamilton (Mass)._...._.- 1000} 740 | 750 
United Gas Impt (Phila). ---. d 733| _7434|| Poser Cooper. ..............20) ----- 120 || Hamilton 100 65 
United Illum = y ~ eee 100; 145 27u0 300 
Waltham Gas 1 adie die BE 320 | 3 eED eccdccocecesnesllll aco<< 100 (Me 
Washington (D . ‘Gas aneand 60 80 
West’house Elec & Mfg, asstg 56 42)¢, 44 || Westchester __.............10) ~~... 450 
1st in ciéwesacsand PA Gee | émade 
Wh ee OR... nncwacd i 
Wilkes-Barre Gas & Elec. ._100 | H] Per \share. |) 
Wilm (Del) Light P & Telep 100) ----- | be of Philadelphia 10 | 114) 
Woonsocket Electric. ..-... Me vcasse | 00 \| 
EXCHANGE SEATS. | k 2 
Last Sale.) | 3 
New York Stock Exch - -908. a 
N ¥ Consol Stk Ex... -.... | eeses 1 
New York Produce Ex_- 360 300 350) Insurance Co of N A........10 
New York Cotton Exch. 11,00C) -..--| --..-. |\JeMerson ............. ae 
New York Ceffee Exch. 1,350! 1,800 1,950 Lumbermen’s 
Baltimore Stock Exch.. 5,000) 2,000 ’ EEE ARE: 
oston Stock Exchan ‘ 25,000) --.-- | keel Pennsylvania Fire 
cago Board of Trade. ----- | omens | eames Reliance ___._. 
i Stock Rashenee ahve S ahead Samet Spring Garden - ag 
Cincinnati Stock Exch.. 3,100) -----| --.-- Teutonia -.__- ] 500 | 750 
 teey Stock Exch... 5,506) --.-- | 5,000 Raat ||Nai oubenn (Mass) Cotton...100) 75 | 85 
p Cham of Com. 3,800) 3,600; %,800/United Firemen’s ..........10) .---- } 19%) \New England Seen Yarn..100) _..-- 60 
Montreal eae are re ee eee as ne ES Stent add 80 
New Orleans Cotton Ex. 3,000 1,800) 3,000| Pittsburgh. | ‘Newmarket (N i (new).--100) --.... | a= 
Philadelphia Stock Ex.. 10.400, 7,000) 9, 000)|Allemannia -.............. ls (e an aves --;100 aa | 105 


Pittsburgh Stock Exch. 5, on 
r Stock Exchange 



































































it Louis Stock Exchange §8,! 00) 
Washington Stock Exch 7,000 
ae STOCKS. 
Iban Par. 
Albany 1 surance Co__._-._- 50) 
Commerce Insurance Co- ---.. 35) See es ee RT EEE Oe 
Baltimore. | \share. | Fittsburgh -...............50) --.--| -----|/Rich Borden (Fall River)...100) --..- 
SEE dntid nndtaneeesinake ee 1A [[ SOMEONES 2... nccccccccccesO| cn<-+| ---.-/Eagemers (an Biver).....100) «.... 
German-American -.._....- , eee | 33 Re eptonanpie st ee: 00} 100 | ___.. 
| | Wester cpl aecendapinenacia’ ‘Seaconnet Mills (F. R.) --..100| ----- 77% 
Boston. | Per share. | |Skenandoa Cotton Co (Utica)100| 129 | 135 
American (Fire & Marine)..100) ----- Wietvet Providence. \Soule Mill (N B)_.........- | | 123 
Boston Marine ___........- eer S atiiataiatad SUID di tists tedidaneoe-eneehdnes 50\d Sremerd (Fall River). __-._- 
Conveyancers’ Title.._____- ‘tees Scout el ce etait dl eset Aieteae: Stevens Mfg. Co. (F. BR.) -..100 
Massachusetts Title... ___- ’ | paeee . ecpmaatl Tov Washington......._..- ee Ge 1b acces 11 Naber Mill (N B)__-...-...100 
| ay et re pene t acai | mania /Tecumseh (Fall River). ..-- 100 
North American (Fire)----.- 100} .---- L. eateael Richmond, Per |share. |/Thorndike (Mass) ..-..--- res 
\Virginia Fire & M_......-.-- WA tne 53 |/Tremont & S (Mass)__-___- 
Brooklyn —See N. Y. Virginia State_.........-..- 25) 32 33 || Union Qotton Mfg (Fall Riv)10o 
| | \Utica Bte & Mohawk Valle 
Cincinnati. Per |cent. | Ry N. a |_ Cott epee 1 
I a ccihadhhentnctice mented 25) -----| ----- ester German_........ 100} 175 185 ||Utica ° "Willowvale Leneneh's ie 
SEES cnicdsandencasne ERS petra |W ampano; Fall a m---18 
a paid nahide dant saaad a domng eather St. Louis. Per |share. ||\Wamsutta Mills (N B)_._.-- 
RS PERI Bs He _ American Central .........100) -..-..| -----|| Weetamoe (Fall River)---=-100 
ae = & Manufacturers’. is alone, senna |Whitman Mills (N B)....-. 100 
Re ite oN caeah oaene St. Paul, Minn. Per |share. |\York Mfg (Me )_..-..---.-- 00 
pe Sa heajaamaiedsonall 100) sseeel ake ist Paul Fire & Marine ..... 100} 200 | .... 
Southern Mills. 
| Per |share, || San Francisco. Per |share. || Abbeville Coston Mills (S C). 108 
petro ire & Mostas. rooncontill ‘pba, amen |Fireman’s Fund .......... 100} 140 245 \aiken Mfg Co (8 C)__....-- 100 
& Marine --.-... BG ccncn| cocce | |American Spinning Co_____.__- 
Washington. Per |share. ||Anderson Cotton (S C).100 
Hartford. |. ee Re. (AEE Brccactquccasoows 10}; 25 35 |Arkwright Mills (S C)_._-_- 100 
| ae 100) 280 Si PE, da cnwticndcvenesces 5 10 11 \|Au gusta ators (Georgia) 100 
SS eee 100; 260 a... i aepeReeeae 5 Ey rere. Belton Millis (S C)___.....-- 100 
IE ia. 4 tadicinthonnamcaecail 100} 450 Me TE  cenincnndasaordon ae 2p eee ||Bibb Mfg Co (Georgia). ---- 100 
National “SE Apa aE 100} 230 SOO 1PNEIET 5a nccnccencecnde 7 | OM samen ||Brandon Mills (S C).....__- 100 
tae ES ees: 100, 3210 250 DEE otttncdindgeronceasee 50 -----| Cabarrus Cotton (N C).100 
Gas Boller ES PRIORI,” 60} 235 275 ||German-American -......-.. i = i Bere ||Clifton Mfg Co (8 C)_____--- 1 
||Metropolitan .............. a a eeese: ||Clinton Cotton ills < Ae 
Life Insurance, Per |share. || National BE ntcunaunenaaie ih weed, - Rested Gomrtenay. Mf ite 4 & 0). 
Aetna Indemnity Co SE wncsal sence ||People’s_.--. into 5 304| Dallas Mfg Co (Ala) _._._.-- 
Aetna, Life. _....... 450 ee 25) 27 Pays Ste AR a5 --199 
Connecticut General - o actin BEE - c:avabiaciudmiantinmensieid 5 7% 934 E |agte < Ph enix i. a) i 
a Rigas |Enoree Mfg Co (8 C).-..--- 
OR EE Be 900 965 |MARINE NsUmANSS SCRIP. 2 eg PE PTE dette: 
| Atlantic Mutual 1902._....__- 100 103 ‘Enterprise Mfg Co (Ga) -___ 1 
Per \c 1903 ani Denteaeioe 100 103. || Ex tion Cotton G )100 
100 | ----- inca nnegne 100 10334) iGa ney Mfg Ce (8S C)____-_- 100 
100 110 Bi enrptinteentint 100 103% \Graniteville Mrg Co (S C)_..190 
il eesti 101 | 104 |\Greenwood Cot Mills (8 C)..100 
Per |share pa 102 104%|| Grendel Mills (S OS) rage. 100 
PRIS, 102 | enrietta Mills iaas7’ 100 
Tacs, 102 | MANUFACTURING STOCKS. King, John P, Mt, 5-188 
Bde ieaaiehoinny | 108 Northern - Par. Per |share. wo Cotton taco (Ga (s 
‘ggeeeeae 102 || Acushnet Mills (N B)_..--_- ME. eeace SO Pec cccndcace+coscéne 
| Amer Linen (Fall , a Soe xananeeas 104 mR. re Co (8 C)...... 100 
Minneapolis. | Amoskeag (N H)_.-....-.-- BD etinot 255 ||Laurens Cotton ine i 0) 1 
Northwestern Fire}& Marine- 100 pidearened | 170 poy “|S. | pages  @ ae Lockhart Mills (S C)...-... 100 
Appleton (Mass) .......--- a. 2a | aanus ii tne, 4s do eae co cnabiinn 
Mobile. | Per |share. | Arkwright Manuf Co (F a) ..538 aeeeenib 93 ‘Louise LJ | eee 100 
Factors & Traders. _....._- 100) 152 155 | Arlington Mills (Mass)......100) -.... 130 |/Marl tton Malis (8. C.)- 
GEE Stnwcsecconsucns 100) 152 155 || Atlantic Cotton Mills-.-_--- 100 east ni = ‘Maye Mi (N On ae oases scented 
| | Barnard Mtg (Fall River)---100) ----- 10244 |Mills Mtg Co (8 C)_---- > ~~ 
cont. |(Bates (Me) -.....--.-.....100| _.... 210 |/Monarea Cotton Mills (8 ©) ._- 
425 Berlin (Paper) — Co Me paige 104 106 _|Moneghan Mills (8 C 
pee Bigelow Carpet Co. __.____- 100} ____- s 9934 Newberry Cotten Mille 
230 ||Boott Cot (new stock) _--.-. . er 00 | rangers Mig Co 
600 || Border City Mfg {felt River) 100) ~---- 7 |\Orr Cetton rT 
| |Boston Mfg Co (Mass) 100 |Pacolet Mfg Co 
New Haven. Per \share. Boston Le siaeecettiiainemepdiel Pelzer Mig Co y? 
ty Insurance Co---.-_-_- 5} 40 45 | Boston Duck (M Piedmont Mfg Co ( 
‘Bourne M F.R Phillips Butterff Mf, 
New Orleans. Per |share. || Bristol] Mfg Co (N B Poe, F W, Mfg Co (S 
8S eg ...--| -----||Butler Mill (N B) iF ke Mills (N C) 
ERC: sshainies A. temnante it Mfg Co (Me).... —— Mfg com.......--.-. 
tinct mhdinndennedah | sgt uel |\Chace (Fall River). ... alee 
aesnmies & Traders’......100) -----| ----- I | (new st 7e ett ene dienes 
aes |) ne ee || anufact uring 
cbbbtnesdimoseccesost Sanest, .aaeee Gecheee | eS: nay ty we 100 
Teutonia..........-- ----100) nnenel, eenh ns Co (Conn ae Oi Mobile).100 
wY Per |cent Columbian (NH icon rate eC) 22222. 100 
‘er |cent. Yontinent: e +1 SE. 
Oommenwesith et EEE 10) 330 ‘Tee | Unien-Buffalo Seas C)1st pret 
i RRR SE apatne 1200 ||Dartmouth Mfg Co Vietor Mie Co (8 C)_-_____- 
Empire City BE ok. ee Geo at Trust ifi Warren Gets Sa astece 100 
RR SO sence 210 ||Davol Mills (Fall River) ....100)d do preferred..........- 100 
b New Stock. c Assessment paid. d Price per share, not per cent Last sale. = Nominal. s Sale price. z Ex-dividend 



























MISCELLANEOUS SECURITIES 


























{VoL LXXXVIL 











Stocks. Par.| Bid. 





Co—Nashville_ _- 100} 


MINING STOCKS. 








Anaconda Copper 
DD udeequavedcocaced 


af 


Mining Co = Rects 


ritish Columbia “Coppe 
sutte Coalition Mining 
Arizo: 




















Q000000m 
5 : z 


ad | 
Yonsolidated Mercur Gold ---- 
Gopper fu e Consol Go" -2id0l2 500% 


Dominion Copper (new) 
Elkton Consolidated 





‘aso Gold 
Federal Mining & Smelting. 100] 
i 100} 


Pranklin (L 8) Boston 
old Dollar Consolidated 


DOD 


S&P i100! 
lranite-Bi- Metall (St Soon 


jreene Consolidated Gold Co_10 
ueene — Silver Co 10 





ame Mining 


= lla (new stock) 
sle ete Copper Mining Co. * 
t 





Lexing‘o Mining & Smelt 
Mass Consolidated 


Geen Sietesvcas 9 TELEGRAPH & TELEPHONE) 
6 STOCKS 


evada Consol Copper _____- 
evada Utah Mining & Smelt 10 
ewhouse Mines & Smeiters = 














isceola 
Parrott Silver J Ls red 











ligrim Consolidated 


Pele <a 








ae 


7B ee 















5) 
ion Co oer tant & Mining .25) 
Ss Co 100, 





eae Lae 





% N Y ¢ Penn Telep & Teleg 100) pbaiadin 


ee ea 








Stocks. Par! Bid } 
| 
.-.--.REAL ESTATE TRUST AND) 
LAND STOCKS. | 
wei < | Albany Trust (Boston)....100a 80 | 
. Allianee Realty Co__- 100} 100 


. Augusta 9 pS) Ree .—lcrT—xXw 
Barristers’ Hall Tr (Boston)-100.a 70 
Bedford Trust aan) nsdgl asec 
Board of Trade Tr(Bos)100\a 90 


c. Bost Gr’d Rent Ts ae..5oee 7 


Boston Land (Boston) ---.--- 10 3% 
Boston Real Est Tr (Bost) -1000\a 950 
Boston Stor Wareh.(Bost)..100a 95 
iz to r (Boston).100.a __._- 
t Tr (Bost).100@ ____- | 
Ly Building Tr (Boston)100a@ ____- 


60c. Century Realty Co_ .100, 185 


Chicago R E "Trustees (Chic) 1000 ekeoe 
City Associates (Boston) ___.500.a 500 
City R E Trustees (Chicago) 1000 aaa 
Claverly Tr (Cambridge) - 600\a ....- 
mgress St Associates (Bost)100a 85 
. Congress St Bidg Tr (Boston)100 a ____- 
Constitution Wharf Tr(Bost)100a 90 
Copley Square Trust (Bost)_100 a ___-_- 
Delta Bu as Trust (Bost).100a@ ____- 
Devonshire Bidg Tr (Boston)100a 55 
Dwelling House Assn (Bost)1000 a 600 
East Boston Land (Boston) ---_- 4% 
Ensley Land Co..........-.-..- | 3 
5 Essex Street Trust (Boston).100,a 70 
we Factory Buildings Tr (Bost).100a 80 


Fifty Associates (Boston) - - -- _- a 3400 | 3900 


Haymarket Trust (Boston).100a 75 

. Hotel Bellevue Trust (Bost).100qa@ ..... 
Hotel Somerset Trust (Bost) 100a 60 

. Hotel Trust, Touraine (Bost)100a 95 

.|| Hudson Realty ........-..- 100) ....- 
Huntington Cham Tr (Bost).100a@ _.__. 

. Journal Building Tr (Boston)100a@ _____ 

. Kimball im Y (Bost).100\a 45 | 
Lovejoys Wharf Tr , ceeeten oo eee 

Manhattan Beach Co-_----_-_-. | | 

Merch Real Est Tr CBoston)i00D a 600 

. Municipal Real Est Tr (Bost)100a 85 °| 
Old South Bldg Tr (Bost) pf- = . 40 | 

. Paddock Trust (Boston) _- -- 106 70 | 
Pemberton Bidg Tr (Boston) 100 ns aa. | 
Post Office Square Tr (Bost) 100.a@ ____- 
Pray Buildings Tr (Boston).100a@ . .__- 

. Quincy Market R E Tr (Bos)100a 85 

Real Estate Associates (Bos)100a 80 

Realty Associates of Bklyn_.100| 105 

. SouthStreet Trust (Boston).100'a .___- 

South Terminal Tr (Boston) 100a@ 60 | 

State St Associates (Boston) 100a  _-__-! 

State Street Exchange (Bos) 100a 75 | 

Suffolk Real Est Tr ret 1000/a¢ ....- 


Summer Street Trust ( -~ DO snco< 
. Terminal Hotel Tr tbeeten |. | 
ere 100\a¢ ..... 


Texas Pacific Land Trust -_-_.100 54 


¢c. Tremont Building Tr (Bost)-106 a .___- 


Trimountain Trust (Boston) 100/a ____- 


4c. University Associates (Cam) 100 a .__-_- 


Western Real Estate Trust-.100a 90 | 
. Winthrop Bldg Tr (Boston) 1000/a ___--! 


| 
| 
| | 
| 
} | 


. Albany Home Telephone._.100| 45 
. Amer De Forest Wireless Tel_10d 10 


| 

} 

. , Seeeeeeer sr! 10d 15 | 

54 American Dist Teleg (N Y)_.100, ._.--. | 

Amer Teleg & —, (Guar).100 55 } 
Am Telep & Teleg Co___..-.- 100' 101 

Bell Telephone o: eaeae* a Gemed 


Bell Telephone of Canada_..100! 118 | 
Bell Telephone of Missouri .100) -..-- | 
Bell Telephone of Philadelphia50 d 46 |} 
. Cent Dist Print T & T rene) ee dn -_--| 
Central & So Amer Teleg...100| 95 


4% Central Union Telephone...100)  ___.. 


Chesa & Potomac Telephone 100) 54 | 


Chicago a. a abi tatei and 100} 10434) 
. Cin & 8 Bell Telep..50) _._.. } 
. Colorado Telephone._.......50'd 45 | 


Commercial Union (Guar) _- ~ eae } 
. Cumberland Telep & Teleg--100) xn 94%) 
Cuyahoga Telephone. -_.-_._- Od 5 } 
_... ee seaeeiceeres 50 a | 
. Dominion Telegraph (Canada)50; _..-. | 
Empire & Bay State Teleg-_- 100| ~60 
Federal Telephone. SERRE a 
Franklin Moe = Sunt} -- 100) 40 
Gold & S$ eleg (Guar)..100) 90 
- Hudson River Telephone -__100) 
Ill & Mississippi Telegraph _..50) —-_-_-- 
Internat Ocean Teleg (Guar) 109) 90 
Kan City Home Telep--_-__- 
Keystone Telephone vt tr she 20 d d 


ef 
Kinloch Long Dist Teleph..100) —..-_. 
Louisville Home Telephone.100|  ---_- 
Marconi pia _ aa, A. 4} 
54 |Mexican Telegraph ___._....100) —..-- 
Mexican Telephone & Teleg “10.4 1 





EL EE Rats 54) 
Mi State Telephone..100; 33 | 
ea a aiatrintanienthte inlave Gadel 100; 74 | 
Missouri & Kan Telephone..100) 25 
Mobile & Guif enen.. 8 " aie | 
Montreal Telegraph - _-_-__-_- 132 | 
ebraska Telephone____...100) ---.-. 
ney ry land Telep & Teleg_ 100 103 
. ew Jersey Teleph_ 93 


Northwestern i Teleg (Guat coger) £0) 95 
Pac & ‘Telep & 


mono a 10 

beg PR TAGE 100 69% 
- Pennsylvania aeeaas Oo. d 45 
Providence Telephone... __.- 50 dz 80 





Rocky Mt Bell Telep _____- Essensa 


Per \share. 


<x 


,Washington Safe Deposit 


. "vt “ene venete: > 





100 
|AmerW ater WorksGuarantee 100 
|Anserican Window Glass -_-__.100 


| Preferred 1 
Amer Window Glass Mach :-100 
Preferred 100 


American PE esauptaad 100 
| SeSear a 100 

| American | ES: 100 
| EE 


res 
|| American poms Paper --- = 


Southern & Atl Teleg (Guar) _ 25, 
Southern New Eng Telep-_-.100) 
Toledo Home Telephone--_ ~-100) 
Us LS nm pa Co common - .100 


wane Cutan *Felezraph __100) 


York (Pa.) Telep & Teleg...10d 


DEPOSIT STOCKS. 


| 
‘TITLE, GUARANTEE & SAFE | 


American Surety--_-.-...--.-- 50 
Bond & Mortgage Guarantee 100 
Casualty Co of America --_-100) 


Chicago Title & Trust 5 H88) 
City Safe Dep (Albany, 


Columbia Title wee a oe Clee °3 | 
Fidelity & Deposit Co of Md- sso 319 


Kentucky TE sccunaadnue 
Lawyers’ Mortgage Co_-.-.-- 100 
Louisville Title___.....-..- 100) 


Maryland Casualty Co----_--- 25\d 57 
Co 1 85 


Mortgage Bond 
Nashville Title Company -_-100} 
National Safe Dep Co of N Y 100} 
National Surety Co_-._-..-- 100} 
N Y Mort & Security Co_---_100) 


Real Estate Title Ins (Wash)1002 80 


Rhode sane Safe Deposit -.100) 
Safe Dep & Trust Co of Balt _100) 
St Paul Title & Trust Co__...50d 
Title Guar Trust = some). 
Title Insurance Co of N Y...100 
IS se al 
U S Fidelity & Guar Co (Md) 100 
US Title Guar & Indemnit + 


Washington Title. ....-....-. 1 
Westch & Bronx Tit &MtgGu 100 


i BE Gt BO acacacdecses 
Se 100 
Adams Express 
Alaska Packers’ Assn-_---.-. 
Albany Safe De - & tar ~-}00 
Allis- nalzners 100 





See 100 
| amerions ail Chemical Co. 109) 
/ | | 5 ee 100} 
American Beet Sugar-.--..-- 100; 
Ss -oncnnssacnnn Bay 


American Book -100) 
Amer Brake Shoe & Fdry 100) 

Ee 
American Brass 





100| 
Auiuican Credit Indemnity .100} 
American Express- ---- 
American Fruit Product 





American Grass Twine Co_.100 

American Hardware Co--..-- 100 

American Hide & Leather_.100 
DE. 5 danccncewneda 1 


3 
American Hosiery Co_....-- 25\d 175 


Amer Ice Securities Co--_-.- 100! 
American Linseed Co-..-.-- 100 


| >? ease 100 
American Locomotive. --.--- 100 

TEE 100 
Am Malting Corp common -.100 

a aera 100 
American Pipe Mfg......-. 


pe Mfg 00 
American brcumelis Service_50 

EL, 2ccanuasnacsadal 50 
American Press Association. 100 
American Radiator Co. -_--_- 100 


eae 1 
American Screw Co-.-_.-..-- 100\z 
American Sewer Pipe Co_...100 
American Shipbuilding - ---.- 100 

eee ee 


wen Seen eeeee 





| Resin ila ee 





¢ Purchaser also pays accrued interest. 0 Assessment paid. 








¢ 2d installment paid. d Price per share, not per cent. 
o Anaconda is now dollars per share. s Sale price. z Ex-dividend y Ex-rights 








b 
ba 


sens? 





SEen 











m 1st installment paid. 





































































































































































































JAN., 1908. MISCELLANEOUS SECURITIES. 
f 
Stocks. Par | Bid. | Ask. | Stocks Par| Bid. | Ask. || Stocks Par.| Bid. | Ask. 
Associated Merchants, 1st pf. 100! Di caill aumdoen || Holyoke Water Power_-_-_._- 100} 350 a Pacific Mail Steamship. -- -- 198 26 274% 
referred 100; Y eatl || Hooven Owens tschler pf100} _---- {00 Peck, Stow & Wilcox Go_-.-25| 45 51 
25 || Hoster-Columbus Breweries _100 2 93 '4|| Pennsylvania Salt Mfg......50\d 97 99 
95 || Preferred__.... Rr AERTS?» 100 18 Loe oO eeippoapper 2u%\d 2 2% 
-~---||Houston Oil --..---222.2-- 100 3 6 (Plitsburen Brewing Co___.-- © PRE TS 4 
@O  Wrelewed............... 100} 20 25 3... Seer Ey Bdnssl” cance 
120 bs — —~ pen Brew.....- 100 5 10 Pittsburgh Plate Glass Co_..100) -....| -----. 
sien! Dn Planters’Compr’ss trust stk.100) --.-..; --..-- 
110 || Hutchinson Sugar Planta’n -_50 13% S000 SO ge cdc ctien adeos!” ‘sadan 
100 | Bycrause Press Brick - 100 10 | eS Plimpton Mfg Co ana an. Se 1. -wesce 
325 fe ilscanessen 100} 65 70 ||Pneumatic Signal Co... --100 iy 2 
102 “Iuinois Brick Co___.- 100, 34%| 35 |/Pope Manufacturing. - 6 % 
inane qependens Brewing - SE couaekad »aomeoed | st preferred _._... 25° | 50 
ferr: pee, eee Mm. | ee eee eee eo } . ong iateaiinmasesvon tel 2 10 
Brandon Printing Co (Tenn)100; 100 | 105 ||In ersoll Rand eommmen. ...109 al age fooak. i ee: re een 
3road Brook Co (Hartford)..25d 22 | 27 NO Re SE GP geese ‘Portland ‘ite * Water ceo et gees. 
jrooklyn Ferry Co._-..---- 100) % 2  ||International Banking Co - 100 120 | 130 “2 Seana 160 190 
3runswick Dock & City Imp 100) 6 | 634|\Inter Button Hole Sew Mach. 10 . _ | Pratt & bedeg od oy eet 85 90 
gurr Index Co (Hartford) -- P '25\d toe. ||Internat’l Construction Co .100| _._..| .----||/Pressed Steel Car Co__...-- 19% 20% 
VV) SaaS 100 10 | 25 |Inter-MerMar com st tr cfs._100 5% 7 pan ereesegcoss= 67 70 
Calif Fruit Canners’ Ass’n_..100) -.-_. | 100 || Preferred stk tr ctfs.....- 100; 16 17%) Procter &GamibieGo(new eens > >---- 360 
California Wine sone 100; 74 79 = fickel....... 100| 80 90 | DE ocr atauniaoes 180 190 
umet & Chic Can & Docki00) _....| 45 On AAD 9 A 78 Pullman. Company... -. 145 | 150 
Oanton Co yen ogg a 100; 78 | 85 | “International Paper Co com-_ 1 8% 9 ||\Quaker Oats Co._... 105 110 
Casein Co of America one... 1 S 8 ‘Wc cnae ates 51 53 | ented. ......--.- 86 | 87 
i PB IE eidwol” an Internationsl Power Co . “100 25 40 | Railway Steel Spring Co 100; 26 28 
Case Leseneed &Brainard6s100 125 |  ---../|International Salt ........- 9% 10%4||_ Preferred. ......--.-..--- 100| 73% 
Po _ eee 100 | 110 |International Silver... 5 0 Reese Button Hole Machine -_1 19 dad 9 9% 
Central Fire Works, camnncateel 10 0 SO 100} 54 58 (RI Perkins Horse Shoe---.- 100). «--../ 12 
eee “ 100) 55 65 Internat Smokeless P & C com50) 7 T wheel Sas eR Be 90 
eum | eee 100) 1 i ee a. 58 ||Royal Baking Powder pret --198 86 90 
ERIE 100) 8 1: International Steam Fump.100 13 1344|| Rubber Goods Mfg Co pref - - 1s Ma 
Central Leather_.......--- 100, 16 16%|| Preferred..............- 62 66 [Safety | Car Heating & Ltg-_-1 102 110 
ETE LES 100|  7534| _7634/\Interstate Inv Tr Ltd--.---- 109 Ban 125 ||St Louis Cotton Comp------ ee opine 4p 
Champion Coated Paper, pf.100) _:_._| 115 |Iola Portland Cement Co... .-25) 4 28% 29 ||St Louis Transfer__........100) -..-- 56% 
Chesebrough Man’f’g Co..--100| 390 | 425 || Preferred_..._.......-.-- 25\d 23 24 ||\Savannah en Breotas | | RRO. 2x40 60 
Chicago Anditorium Ass’n..100) 12 | is J R Montgomery Co_...---- 100; 130 150 | Sears, Roe buck & Co ee 21%) 30 
Chicago Brew & Malting =--£10) 1 1% |Johns-Pratt Co_._.--__-.-- 100} 325 | 370 Preferred _...._.-...--- 100| 72%| 75 
SS eae " ee 5 ||Kansas City Breweries com_100 6 7 |\Shultz Belting _.......-...109| ----- 1 ees 
Chic June Ry&Un Stk Yds-.100 125 | 128 PO acne eines ose 100} 25 35 ||Silversmiths Co....-.---..-100| ...-- | 102 
Oo * eh Thee 100% | |Kansas City Stock Yards.-.100| 90 92 |/Simmons Hard 105 110% 
Chicago Pneumatic Tool. --100} “21 ||Kennard Carpet Co MU, ota waxed lst preferred | RR wt 
Chicago Ry Equipment 6077 to eect) 3 10! oS thio =—- oasis Boge age 2d preferred eee 
Cin Tobacco Warehouse Co- 100) ha 60 ||Kentucky Wagon -........100) ----- 155 |simpson Securities Me ep 
Cincinnati Union Stk Yards.100) _____ 85 ||Keystone Watehease phe BF Sap fw =. 2 ice ce "ie ae oS 
PE cn atocuctanace< ae a 95 ||Knickerbocker Ice Co ( (Chie) 100 conan sind Singer Manufacturing Co...100} 300 325 
City Investing Co....-----. 100) 5 ee. MARE ee eee a Gar? tock Yardsoomi00) 40 45 
Giaflin (H B) Co ....-.----- . i. tee iene Superior Corp._....-- 109 ROM SE OMe 100; 90 93 
Dee IIE. c cnccecsosa oa ee gor Lanston Monotype _--..---- 20 10 |gmyth' Mfg Co (Hartford)_..100} 200 220 
CO eae it ae ee ‘Liberty Mills ( our) ee 00 60 ng Valley Water Co_...100) 21 22 
Clev andéSandusiky Brew- 100! PREM 15 || Lit we (Phat iphia)--16 14% ‘Stan lard Coupler.......... 00; 30 | 40 
OSS Se eee ee Shs. 48 Ee ee ee S50 ft. DROE. 56 sccnancannd 100; 95 | 105 
at Stone Co_.....-- geen 05 || Preferred.......--..-... 100 |Standard Cordage_--.....-. 00 at 1% 
Consol Car Heatin 100) 28 33 \Lorillard (P) preferred _-_-- 150 ||Standard (rious Milling. ..100 5 | 6 
Oons’d Cotton Duc 5 7 |\Louisville Public Wareh Co_ 190 200 jf)  Seemeee.. 2... cc. -ccsas 100; 21 | 24 
eferred__.....---- 20 25 ||Louisville Tobacco Wareh’se 1 55 ||Standard Oil of New Jersey_100) 438 | 445 
Consol Fire Works 20 40 125 |\Standard Screw com--.-.--.- 100; 80 | 3&8 
Prebesres. .. ....-...-<-- 50 60 P 54 Preferred -_- ---.- ---.-100} 93 | 100 
Consolidated Ice (@itisbureh) 80 a Sa * oe I referred 67  ||Standard Underground Cable100| ----- | wonse 
pH ese: Oe olccca!  aawan leaden ibeaats Dry Goods oso 100 (Stanley Rule&Level(N Brit)1 208 | anews 
Consol Ry 7 & Refrig Co--- ioo ii 3 ||Madison Square Garden-.-_.100 20 ‘|Stanley Works (New Britain) 2 45 | 60 
Consolidated Rubber Tire - - -100) 1 5 || Maison Blanche Ltd ....-.-- RS ee \Street’sWest’nStableCarLinel 26 | 27% 
Premeeeee... . . .2205+5---- 00} .:...| 15. | Manhattan Transit .......-- 20 SU) POOMEE. .. .droncecees : ----- |; 90 
Consolidated SteamshipLines1 00, % 34 |Manufactured Rubber... ..-- 10 oe ee See 00 8854 s854 
Consol’d Storage Battery -- - ise Aa Be oe Siiseiast ae Qe acoos ‘Tenth &rwenty-ihirast Ferry 100|, 30 | 40 
Contra Costa Water.------- 00) Sy Rees County \ og a... Same || Torrington Co—Common A..25d ----- | 20 
Corn Products Ref’g com. “1001 11 1138) eats oy.” eae | ti ae SR aoe 36 ‘t eo 25% 
DEE 2 n6hanssviere 1002 55 | Preferred........------- ERs Ieee |Trenton Potteries ..-.----- 109 Aas 12% 
Crescent Git Slaughter-H’ ~ 5 Aa Bey |Mergenthaler Linotype eee. 190 190 || Preferred (new)--.------ 1001 <3... 55 
Curtice Brothers Co_--.---- 1:25 heat Nat’l Construct’n pref __100 17 _‘||Trow Directory (new)_.....100; 30 40 
dnd ve entp eens 1 Milw & Chic Breweries (Ltd)£10 pane |Union Bag & Paper-_-_ 100 ea 5 
Delaware Division Canal -||Minneapolis Brewing Co 00 190 Preferred. ....---.- -100\z 41 | 55 
olmes Co, sae Mihaehal * slaauct Acpetmas | Pre@emed........... 110 Union ‘Consiruction Co. Mn écnen | 130 
De Long Hook & Eye-_-.--.--.. 0 10}4||Mobile Brewery .-.........100) --...|] --.--) ||Union Dairy Co St Louis)_.100) -.--- | 145 
Deaver Union ao 47 s Monongahela Water ........25)  ...-.| -.-.-- || Union — (N Y & Bklyn)_100 10 20 
Preferred certfs_-_------ 100; 47 | Mone s Canal inte PEE 75 |\Union Sand & Material -.100) --.-- | 115% 
Diamond Match Co, Ill_---.- 100} 112% ake PEGE as TE mares '|Union Stock Yds So Omaha 100 ----- |; 92 
Distillers’ Securities Corp.--100} 30 30%| \Mount Olivet Cemetery _ --- 95 ||Union en & Signal -_----- 50\d ----- | «asee 
du Pont(E I)de Nemours Powd—!| Nashville wonmenme Elev 100 ak. Seip 50\d -._-- oe 
|} i eene.4 aes 100, 87%) 85 | Nashville Woo ----100 100 ||Union — Writer__.._.-- 100| 50 55 
So i SsS6snnseenses 100; 58 62 |National Biscuit ' eee 100 70 | 2 vee ne Sa ceeeetenna 100} 90 95 
oo = ipbannracscned 25\d 68 73 “ Serene 100 102 ited Bat 00; 90 95 
Eastman Kodak GPT Boncrs 100} 230 saree ST nsacacccons 100) 5 12 | Date Bank Note Corp d 45 50 
Preferred 100} 108 1 Ist peas Pee? Ta 100 98 erred 50 
Electric Boat Co 20 1 7734)| ‘United Boxboard & Paper. 1% 
Preferred 70 ||National Carbon Co........100) 52%] ~---. i rred 10 
Electric Bd &Share Co pf 90 || Preferred...............100) 10144| --.-.-. | united Cigar Mfrs com - 25 
Electric Vehicle Co - 8%)||__ Pref 80 
Preferred 100 85 |\United Fruit Co. 3 112 
Elgin National Watch Co--..100 35 ||United Shoe Machinery Corp— | 
Ely Walker Dry Goods-.---- ieee 100 90 || Common trust certfs ee ageael 2\dz 374%4| 38 
lst Preferred _......__-- i peer 1084 National Fire-Proofing Co_..50\d .....| .-_.. || Preferred trust certfs_.____ 28\dx 2414| 25 
2nd Preferred ___...-..-- hoe 86 ferr SET ceicecak ll - sadomicasl i08s —- & Shuttle —— aioe : 
Fairbanks Co, E & T_-__---- xe 350 a, Glass pref ......--. 50 | Pe 1 
seemington River Power---.25\¢ 50 | -__-- Nasional BMD socceseadtas 100 
hip Tob Wareh Co..100) __._. 30 || Preferred ---..--.-....-- 100 
we ] Saee see 90 | National Machine (Conn) --..25 
) Ee  _ee 50 Nat Sugar Refining pref---- 
voy & n Co (Cin) pref...100} 120 127 | New Eng Cotton Yarn com.100 
Federal Refining -- - -- ae Bee | | RR ES 00 
eee _ gee arr |New Haven Manufacturing Co25 
Generai Asphalt, tr ctfs____- 100 - Te? Sea |New Haven Water Co___.__ 50\d 
Preferr tr ctfs_- r+ #oiAax. || New Jersey Term Sem aaepies 
> Chemical Co- .7 45 65 NS Orleans Brewing 100 
PoeereG .......--- 88 se. | eee es 
General F a Signal 6522100 20 28 |\N O Water Supply Co Ltd-_- 
PE cpddncdtnesdives See '| GP | sense |New York Air Brake__...-- 
Globe-Wernicke-_.....-.--.. Se cnbcal. aasun New York Dock Co ......--. 00 
0 ES ME idaaaal gande i, eae 100 
Gorham Manufacturing 60-7100) POE Gad ee |N Y & East River Ferry ---.100 
Gottlieb-Bauer-Straus Brew 100 3%!)N Y & Kentucky Co .....--. 100 
Gray & Lakes ‘fowin Go a 128 a er 100 
a PEA 6 15 ||N Y Transportation Co-_---- 20 
| eenanechatoa tal 72% 7574) Nicholson “\ See 
sonheine esjisgisa m “109 120 14 Niles-Bement- “Pond. com. _.100 
Hackensack Water Co_-.-____- 90 100 Pref 7% PRR 100 
ferred NAAR CLAS: 90 100 |\Norfolk & Wash Steamboat 100 
| == ses 20 35 Norfolk Silk Co | 100 
Harbison-W alker Refract --“100 Pee Be |North American 100 Washington if Market ........- 50\d 
eaeuenedapa GR! sincal uae || Oceanic Steamship )-100) --.-.| --.--||Waterbury Mf Py 100 
Hartford Carpet 2 109 20 30 ||Old Dominion nt ‘Sessel asen Waterbury Go J) pref... 
ferred__...__-- -100| 102 108 ||Otis Elevator... -- --100) 20 30 ||Wells F 
Havana Tobacco Co. -100 . 6 | referred. ...... 00; 67 75 ||Welsbach Lo a 
RES SIRES 100 10 14 /||Pacific Coast Borax 100} 1524%/ ~..-.-- eee ae 
Hawaiian Com & Sugar. _-_- 100} 78 80 || Pacific 77 80 ||Western Stone (Chi 
Herri ng. Hall MarvinCo(new)100 35 50 | lst preferred 75 80 ||Westinghouse Air Brake Co-- 
Hoboken Land & Improve’t.100} 150 | ---.-- || 2d preferred 100} 76 85 ||Westingh "AutoAir &BtGoup.. 1 
| Winchester R_ Arms Co... 
Worthington Pump pref.- _ .100 






























d Price per share, not per cent. 





k Last sale. 





n Nominal. # Sale price. 


z Ex-dividend. 


vy Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this 
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (*). 

The figures in the column “to net” indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 






















































































To , To, , ED 
Bonds. | Bid, | Ask, | Net.) Bonds | Bid. | Ask. Net.| i Bonds Bid. | Ask. | Net, 
ALABAMA | East Hartford Fire District- ugsburg 4s op 1906_.A 98 9834) ... 
4s renewal Class C July 1 Oct 1931 A&O ane ae Berlin by Pe after ’09_ “5 92%| 93%) _.. 
SED eth crs decastetesidaal anal J&Jn103 105 98 ---| Cologne 4s opt 1905...A&O| 99 , = or 
34s renewal Jan 1956_J&J) ..--- 101 743} 100 | ....- one ||Copenhagen 4s of 1901- ws 9934) 1004} ._. 
4s ney funding 1920J&J| 100 | -.... } -==--| ---|| —_ erties yep &J| 93 i a oe 
Birming | sg July 11954._._.J&J} 95 98 ---|/ Frankfort 344s A —" 1s a eee ated 
6s Refund 1 a eocce] coten! § 33 ‘own (untax)1909_J&J; 97 | -..-- ~--| Hambung 4s 
is Improv voai 22 MaS eccce] cocce |§ |\Hartford School Districts— 1906 o tional 1 130. a 9934; 100%) ... 
5s School 1924_.__.. Dl -eeenel ooace ---| 48 Arsenal 1917_.__- J&D) 98 axecel | +... M&S} 8134) 82%) ... 
Jefferson Co—6s 1921-A&0O) --.--.-| ----- 4%), 4s 2d North ’240p ’04.J&J| 98 100 77: )| Havana—ist 6s 1939...Q-J} 104 LS eae 
Gs Dec 1 1917...... SRE <ccce] coces 4% 4s South 1927_____- M&N; 98 | -.---- maces Cis atuncng aiaiaraide -J| 104 106 eee 
“ July 15 1920..... SO «<eceel] secs 4%), 4s South 1925.....- M&N| 98 | .---. ---|| |Munich—4s optional__.1911) 9334; 9934} .__ 
madison vay t | ee J&J| 98 103 | ...| 34s South 1901 ,. --B2n a 1 aaens .--|\Stockholm 4s 1941_F&A 15} 100 ee Shak 
||Meriden—4s ’08 to’11_M&N| 98 | ---.-- ---|| Vienna 4s go pt 1910._.A&0|) 97 4s 
july 1 1 “9 op ’ nn s.nae -.-.-| 5 ||Meriden (Town)— 'Baden A uchy) 48 1909__} 100 101 amie 
be July 1 1929 opt te. 7, 0434 % 44%) .--| 3348 1917 to sone. 5 ee ow oc EN Glin ¢ohedons rer: 100 Ss. fans 
Mob || Middletown—4s 1 --J&J| 96 | - ..-||Hesse 34 optional. ---A 92 EE ped 
bs 1908 to 1919 ops. .Mae oo sets opt 191022344 97 ‘ eh of 1902 ----495 82%) 8334! ... 
s Wat & Sew '39._J&J | EE Ci cec.coitinnnn acd J&J) 91 pa eC ree 83 84 | LL 
py A le Ma&s| ---.- “"-|INew Britain-—4a 100622343) 98 | 2777. ee Sf Yalisca” i 
Mobile —8s Feb '09.F&A; -.... 107 ous 4s July 1 1927....-- FaaAi @ | ...<- ==] 6s gold ils 1928. 34d 103 104 a" 
Mar — cc aaonda as asenea 104 ---|| 3348 wer 1924..... . 6 Oo eee ---|| 68 gold 1920-1930.._..F&A| 103 104 read 
6s June 1911_......_- Sau) ...-.1 4 |... |New Britain (Town)— | 6s silver 1933......- JEN <<o-. Ser 
a - ner care 1934..383) esene] cocce 5 8 Sch 1929 op ’09_F&A; 90 | ..... -| CANADA 
zon t pe a BBE <cace| coone | 5 New cena 1910-'19.J&J; 95 | -..--. «nul i348 Ref Nov 1 ants, AN Heese 4% main 
May 1 to18 AR 383, ceed aipmbe 15 4s Sewer 1910-1925-.A&O} 95 | --.-- =4 Guelph—5s 1910..-.J&D 3 1/d54 | 5%) ... 
ts Water 1928. --.A&O} eccee] cocce 15 3348 Oct 1908-1924..A&0; 91 | -.-..-. ---|| 58 Ero debt deb ’20_J&J\b 4, aia 
mos 'y Co—5s '35.A&O} .....| -.... 5 4s Town 1939..-..--. J&J| 94 | -..-. ae (ee J&D31\b 5 4.85) ... 
Selma—5s W ’27 op’10 M&N} .....| ..... 5 | 34s Town 1910-1929_J&J| 90 | -..-- ee Re 1920...M&S} 91 iG. 
RIZONA | |New London—4s 1919..J&J| 97 | -..-- aol wis Drainage § 1930_. mar TS | sce es 
6s Funding Jan 1913__--Jan) é A paw ee a “az SS ee Bete: 4.10 
5s Funding 1942 op '12_J&J| 96 . ---| Montreal— 25....Mé& eN 90 oe | os 
3s Funding ’53 o Oe 1913_J&J) 90 aa 4s reg May 1927. --M&N| 90 i tome 
ae 1924 op 1919 to) 34s Water 1929-’19. _J&J| 90 ans | 48 May 11933 £._...M&N| 90 05 |... 
Da cane m asian TRAN) ences] cance 4.50) Norwich—4s 1930--.--- M&S; 96 ia -| 48 May 1 1944______ MEN! 90 pew 
me. _. Fe 1948_...- RR, aint 4.50) Town 3s 1925_-_-_.-- J&J; 90 onnuel 334s Rfg May 1939._._.M&N| 85 OP Faw 
5s 1955 op 1910... -_- J&D)| -...--| -.... 4.50 |Orange—4s g Fund ’25..J&J| 96 e----| ---|/|New Brunswick Prov “of— 
Tucson—4s Water 1950.J&J) -..-.| ...-- 4.60 | Waterbury— || 336s Jan 1933_...._. Ot ccccnt SB  baicn 
| © Sch 1927-’46 op 12_J&J| 96 | ...-- cool 4s April 16 1921..A&O 16/044%| -.... pa 
ARKANSAS 8s 1903 to 1914....J&J| 92 | ..... ---|| 48 July 3 1930......- J&I/D44%) 2... eg 
Helena—Judg & refg 5s 1908) | rH ater 1919______- el eens ---|| 48 1932 op 1902._-__- J&I/D44G%| = _- te 
ago JES) .2cc-] cocce oon || Willimantic—4s 1924..A&0} 96 | .-.-... ---||_. 48 1932 op 1902.._._F&A 15) 1 eseadh set 
Little “Rock —5s July ’09 Aug| «s0ee] soese anal Nova Scotia Province of— 
St Fey Levee Dist— } | DELAWARE |; 48 July 1 1919....... J&Iib 4%} -..-. ies 
Se J&J\ 100 105 ---|,48 June 1 Ie a ..-...J&D} 100 103 i} « san ,; eee J&J\b 4%} --.-- ean 
Stic detenn anid J&J} 100 mT | ese |3348 ip Bese "150 ME angel seen 44) y 11920______ M&N|D 4%) ---.- nes 
1 1927 op 02...34D oanush neu 133 ottawa. tity 5s 1908.-.J&Djbn_--.| 100 | <2: 
CALIFORNIA ‘New. Castle Co— || 5s Sch Dec 30 ’00_J&D 30\b 434 | 4 i 
4s Depot Jan 1 1912....J&J) -....| ....- 4s Refund Dec ’10 to ’24__ -| 434|_ 334s Sew Sep 26 '28_M&S/|b 4.10) 4 wai 
Alameda—4s ’08 to ’41_J&D) -....| ...-- is PRL gets & to vg J&J -| 444||\Quebec City 444s 1914. .J&J| 100 1 if aes 
Bureka—4)4s g July 15 1908) —4s '08 to '22_-J&J | OEE WR tan 100 | 101 | --: 
RE dap geEe ES EE $3] ‘Wilting: on—6s ’08-’08_J&J 4%) 3s § July 1930....J&J| 90 ees pe 
Los Angeles 708-"00.A 40} ...-./ ...-- t & Sew 1922__.A&0 4% || 33s uly 1 1931....J&J} ..... poe 
s 1908 to 1935_...J&J| ----.| ----2 4s St & Sew Apr 1925. A&O0 434 | 3igs Jan 1 1931_---J&J| -...- 8534| --. 
a an 1908 to 45 -M&N) osunnl .seeed i || 334s July 1 1933_...J&J|b44{%) 44%) ... 
4s g 1908 to 1930____- ME aesash eusad 4% DIST OF COLUMBIA || Prov 5s 1908___.... MBM ccece| conse a 
Bis Water ’08 to ’41_A&0O} -..../ ....- 44 |3.65s Fund cur 1924...F&A/*.....) ....- ---|/Toronto—4s April 1 ’10_J&J pats + aids 
3%s Sch 1908 to 1044 RR etn: 4% || 48 April 1 1911_....- J&J|b4 4 ane 
ss rE accdh «cseel aanad 4.30 FLORIDA I 4s April 1 1916_..... y% 4 naw 
Oaklan Duval Co—6s "32 op '12_J&J| .....| ..... 5 | 3s July 1 1913...-J4&J|b4 44%) --. 
“Se July 19 1908-'12__.._. J&J) eceeal sseod 4% bie —_ BP EacR ancedl aanad 5 | 34s J 1 1914... J&J\b4 yp, + pe 
Oakland School Dist— _| Jackson mee an—4s June 1’34) .....| ..-.. 450 
4s July 1908-’44___._- 7 ee Ce 4% 4s Court. H’e, 1936. M&N| -.-.- 98 | .-.-|/ 
lena— ol Jacksonville— || 
aaem “ON te 0... ..--8OT cccncl cones 4.40; 58 gimp May15 ’24.M&N| _.... o----| 444/78 Univeraiy bY a "ORDO wanes idide 8.40 
Pasadena School Distrier| 5s impt Jan 1936 _.. J&J} --.--| ----- 434||4348, ref’g 1909 to 1916_J&J| ---_- meee 
44s 1908-’ 22... Sept. EE -nseneh conte 4.40) | Key West—5s Oct ’55 op °35) ...../ ...-.-. ---|/4348 Act of 1884-1915. _J&J 48 
Sacramento—4s Ja’09-'45 op} .--.--| --..-- 4% _ ami 5s 1936.._...... J&J} 100 10134} ...||44s8 1922 IS&J 40 
San Diego—4}4s ’08-’41 J&J| .....|) --.-- 4%) 1 doar.” teat Impvt 1936 ‘fe Jul 40 
San Francisco—3 4s g July 1 Ee MP viccahssocsall oocasl aseue 4.25 |3348 915. 
EE EEics cancee <sccsl ccccs 44)\St on ee ye i noddiuh -onae ---||34s Jan 1917-1935_.-_J&J 
Santa Barbara—ss "Sch Tam g 1921. ....J&J| --.-- ii2 “| =77| Athens—ss 1922___"~ M&N 
1908 to 1941 .____. OS ee 4.40) 5s 7 Ro June 1 1929..J&D} ----- 109 | .--.|/Atlanta—6s Cap 1914__J&J 
4\4s g Aug | 1943-_ -F&A| Se ee 4.40 | “ Red Sept 1915_.._J&J 
sree School District— Remsen GOVERNMENTS s Redemp 1916_._J&J 
writ 1908 to 1921..J&J) .....| -...- 4%) British— ater May 31 ’23__J&J 
NADA—See last col\umn t/his pagie. War loan 2%s pgs8..93 ---||Augusta—6s 1915...__ F&A 
| Cons 24s op 1923___-_ 82 1] ag LAPEER: 
COLORADO } Chinese Governmt 5s_.A 3 d May 1 '24__M&N 
4s 1922 op 1912_.__..- M&S) .-.-- * ts refunding 1934..._J&J 
Boulder—44s 1919...A&0} ----- April 1930-_-__- A 
Chaffee Co-— ||Brunswick—5s Jan ’21_J&J 
5s ref '23 opt 8 18... Mae or tham Co—5s 1908-193 &J 
Colorado Springs— ||\Columbus—5s 1909__._J&J 
5s Water 1911 op’06_M&S ....-. SE eT iecicopditiand acl 
4}4s Nov 1 1912 0p 1902__| -_... e --|Macon—6s Jan 1910_..Q-J 
4s Ref’g ’29 op 14_..M&S| ____. 3s 83% Se July 1023......... 
Denver 5s Oct 1919....A&O} -..-.| -.-..- Py Hawaii, Territory of— 4s Oct 1926______- ~J 
Denver School District— | | 4\s Imp ’20 op 1910_J&J | onl |/Rome—5s Fund Jan '12_J&J 
434s 1917 op ’07__-..-. geo LL eee |4.60 ——- ll J-D| 97 5 nei 
4s 1922 op 1912.....M4&N| -....| ..... 44% 44s£ ’25 0p ’10__F&A 15 } ---/exennah—te 1909__...Q-F 
GrandJunc—6s 12007 MAN aaseal euane w--| 448 £ 1925 op 1910 (2d | 5s July 1 1918....... -J 
Gunnison Co— Seagate sete J&J10\* 87 | 87H) ---|) 
“2 191 1919 dl 1909 seardel A&O) 75 | 80 eon 4s£'54 op. ’09_J 30 & D31|/* 86%) 87 én IDAHO 
Lake Count 4s £ Jan ’31 op after ’21- -|*e78 7854 80 | -.--|5s 1915 optional 1905...J&J| 100 | ..... --0 
4s Nov 1921 ¢ op 1911. A&0| 7% | 78 ae rae Islands— | Bannock Co—6s ’09-'16_J&J} .....| ._... 5 
y Co— Sgt hy 34 op '14_Q- Ele: ----| 110%) ...|Boise City—5s Imp July 1 
4s 1921 op 1911 _..-F&A| 75 | 80 — Ws & Imp ’35___Q-M| 1084) -.--. | --- 1922 optional 1912. Ja&J etind 100 ose 
Pueblo— Philippine Railway— | Boise City School District— 
6s Water June 1914_____- stip S stetatnaie 4.25 Ist g4s ’37 sf op gu_ J&d| 94 | 96 ---|| 58 Nov 1925 opt 1915).....-. a 
5s 1918 op 1913____. J&D } .--|/Rus 4s g gu ’57 op '16__J&J| ____- Dasa .--|| Lewiston 5s 1922 op ’12_J&J| ....- 100 | --- 
44s Water ’14 op ’06A40 S ecole SD ie canes Opt “Q-M| 78 | 80 .--|Oneida Irrigation District— 
Pueblo School District— | 5s May 1909_______- M&N| 8734) 8834 ---|| 75 1916 to 1926..........) ...2.] -..-. o<- 
5s Nov 1917 op 1907_M&N) -.... | acene ... Sao rale. ~~ Shoshone Co— 
Rio Grande Co— cheq. §-.,58 I isc ccd | 9334] ...|| 581915 to19240p ’15_J&J} _..--| -.--- 4% 
5s 1919 op 1909_____ F&A) ....- oem hin Swedish ssise 20° F-A| 97 eT anal 
me 1919 op 1909__-_- yi | ences ---||Switzerland 4s optional.J-D| _.--- ea pe ILLINOIS 
nidad—65s’12 op ’07.A&0)| __._. | --.-.| ---|| United States of Brazil—_| "| Chicago—5s Wat’ 12ioptM&N sonnel eee a6 
Teter Se 116 op °11_F&A)| ..... | acces .-.||_ 5s of 1903 op 1906._M&N| 95 96 cui ; G RICGE 1988 2... NON ccacc) caves 4 
United States of Mexico— p 09 to '24...J&J| .....| ----- 4% 
CONNECTICUT 5s g Refunding ’44_ ; Sten #0963) 97 ---|| 48 ts World’ ’s Fair 1921. ys cence] coane 4 
38 War loan Oct 1910..A&0) 96 | ..... .--|| 5s con sil loan of ’94_A&0 @ jist @e1SOtGs......BO <cecs| sass 4% 
Bridgeport—5s 1908...J&J| 100 | -_... —e | | ree J&D\* 8535 mapas andl dog Judg 1900 ¢ to 1924 133 eaneny) intiecued 4 
4s Court H July ’i8_J&J| 104 | ____- ---| 8s Internal Loan__.____- | 30 31 | __-|| 48g Ge 2 2. eeeee Eee: ti 
4s Corp July 1919._..J&J| 96 | _.... b eae | || 334s Water July 1909_J&J) -.-..| ----- 4 
= wd 27. J&3, 95 | omeed : .--|PFOREIGN,CITIESETC. | || So Park 4s ’08 to ’24_J&D} -.-.-.-.-. | eccee 4 
Deberr* caend |  peeee eer | Lincoln Pack, # 1923_J&J} -.---| ----- 4 
3348 Oct 1941... .. A&0| 90 | ..... | ...|/Amsterdam 4s 1900-01 eS 108 101 onal WChiecPk 5: op GBJ4J| .....} «-..- 4 
k Hostord—49°24 op04A&O' 94 § ~..... as eas 10) ---|| W Ohi Tbe. July 1 T10. | ee pe 4 








* Flat price. 06 Basis. ¢ On basis of $5 to the £. d On the basis of rr —— to the dollar. m Nominal. s Sale price. 
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MUNICIPAL BONDS 
















































































| To ‘0 || To 
Bonds. Bid. | Ask, Net.) Bonds Bid. | Ask, |Net.| Bonds Bid | Ask |Net 

0 Sanitary District— ~~ || Sedgwick Co unty— ‘Annapolis— 
Mae ful 1 1908to 1914.J@J| 04.30) 4.10) ..-|| 534s itetunding 1910-F&A| .....| ....- 4.25) 48 1931, "41 and '50_-J&J| __...| -..-- a 

an 1909 to ’15.J&J| 04.30) 4.10) -..|| 5s C H Jun ee ee Epo 4.25 | Baltimore— 

a 4508 to 1923...... 04.30) 4.10 ---|| 5s Fund 35. - 15.3 ad Souce] canes 4.25), 5s July 1 1916_._... M&N} 106 108 eco 
34s June re 1918_._.J&D| 64.30; 4.10) ___| ihawnee Co—4s 1924._M4&N/ ...-.| -..-- 4.24) 4s Nov 1 1920______ MEN! 100 | ..... a 
ok 708-'23 __J&J\b4 36% 4 .--| Topeka— 4s 1036...... M&N;} 100 | ..... noo 
C't H Sept’0s- -25.M&S D4 % 4 ---| 58 Aug 1908 to $933 - BA) ccacel acess 44 334s July 1 1930____- J&J| 92 94 oie 
8 g 1909 to 1923.._J&J/b444% 4%)| .--|| 4s Water Aprii 1 ’2  swcaal eedad 444|| 34s Imp 1940_______ J&J|; 92 | -..-- ieee 

East St Louis— || 33s Refund holo. Yad A, EPRI SA 4%4|| 344s March 1945..._.M&S| 91 | -.... Lee 
5s refund 1908 wewe Pl ees 100 aad ||Topeka School District— 334s Refunding 1952_J&J| 93 | ..... ae 

Peoria—4s Bridge 1926 &A Oe | vase ccc cc 2o0+at-abioes 434|| 334s Jan 1 1927____.- J 85 hese 

Peoria Twp—5s 1910..J&D} .....| 100 | --.||Wichita—6s 1915_...--J&J| -----| ----- 133 rland— 

oa —§ 560 ReliGi0..Juiy] .\....| ..---| 6 {| &8 dam 1916... 22. Ja cccce] onces 4 4s Water 1923___._. PE ecaael suhee eis 

an. bof 168 19 9 to ROET.20EG Th nn 6.| ncnnnl ORG BN MO cndéal! dante 4}4)|F a - aad 

ee eee eee eco 
O08. 1912 &17-M&S| .....| _-.-. |_ 434s July 1 1923_....J&J} --.--| ----- 4% 

OO eet’g Sept 1920-Sept od = aulasgee Occiee nn 543 4%| 3 
s ’g Sep -Sept} .....| --.--| 4%) 436s Fund ’19 to ’23__J&J/ -----| -...-. 8 g Oct 1918____..__ as 
aeakian || 4348 Bridge '24 to ’83_J&J| ----- pra is 3348 gold Nov 1923 ---M&N Re 336% cane 
. | 8 y 11935_......J&J} 92 | ..... wath 
8s Fund ’15 opt ’710__M&N} 0 4% |to 44) ---) KENTUCKY 3i48 Water 1942....... J&J| b 4%) 3 sain 
3s. une 18 1909 opt.._._.J&D} b 4 to 4% o-- Onna — 3h44sg July 1944.._._- b 4 3 beni 
ansville—6s 1912_...J&J| b 4 to 434| ---|| 5s 1920 opt 1910....F&A; 100 103 ---||3s g April 1 1909 b 4 3 ‘init 
Ss Jan 1 To12,. J&J| bd 4 to 44%/| ...| 4s Water 1927_______ DEL waesth esate ---||\38gA i b4 3 ma 
4} J Jan 1 1912- b 4% |to 444) ...| 4s Redemption 1922.F&A) -..--| -..-- ---||88 g May 1929__- * b 4%| 3 ene 
4s July 1 1912_...--.- J&J| Db 4% |to 4% seen le (77 Coun nty— 3s ¢ July 1 1939 J&S| b 4%| 3%%) --- 

Fort t Wayne 8348 isto Jad b4 |to 4%) ---|| sg Fund ’09 to ’24_J&J} -----| ----- ---||3s g Water Jan 1 1941_.J&J| §82 | .--.. “ae 

Ms Oct 1913_--_-- O| b 4% |to 4%) ---| von <fort— Arlington—4s Water ’22.J&J| 97 | ..... ate 
orort shy School Dist | ot 1927 opt 1917...J&J| -----} ----- .-.||/Attleborough—4s 1924 J&J| 97 | .-..- athe 
34s 1908 to 1914____J&Jjob 3% \to 3%) ..-||Franklin County— 3s M 1 - . sansa ae 

Indianapolis—4s 1927..J&J| b i% |to 444) ---|| 5s 1913 to 1924_____. Fa ee ata SS eae parm 
4s March 1924. - == J&J| b 4% \to ito 4%4| __-||Lexington— - hoo > a 

pts Pere ’08 to ’12_J&J| b 344 |to 4%)| ---|| 5s RR aid 1918___.- = ea atta 
s City Hall 1936..J&J|o0b 3.25|to 3.50) -.- 4s a bectened El acces) cose ath 4% 4 al 

Indianapolis School Dist— | uis J ae 4%| ==: 
5s 1908 to 1911_.-..-.- J&J| b 4% \to 4 ---|| 58 Park A Aug 1 1911_F&A)\ b 4 4.20 | ... J\b4 4d eee 
03 4s Jul 1938 andes J&J\ob 3.40 to 3 ase! omy n Imp 1923. ---J&J b4 4.20 | ... b4\% 4 alte 

a ville i] .-Q- b4 O20 jf acs Dib4% 4 elie 

3%s Ref'd’g g 1925..._M&N| b 4% |to 5%| --.-!| $3 Park hain ken ene oteit &J\b 4 4.20 | ... b4¢ 4 bee 

Logansport—4s Refundi Fp gh July 1 1937__J&J} b 4 4.20 | ... Dib4% 4 pilin 
1915 Sptional 1905 -.M& b 4% |to 5%| --- g Rete 1940_..M&N| b 4 . 7! b4 4%) ... 

Marion Ref ’27..J&D| b 4% |to 44) ---|| SRefundin 1943_J&J| b 4 4.20 | ... b4 4%) ... 
5s June 1 1908_..... Di d+ to 434| ---!|| 33 sewer & Pal — J&J| 6 444) 4.20 | --- 943__.-J&D\b4 + ete 
pF Fund | ae to ’29.J&D) b 4% |to 4% asf McCracken Coun s June 1 1944._..J&D/b44 4 acs 

0334s B 1924 _._J&Jlob 344 |to 334| --.|| 5s Ret 1933 —) 4013-M&s| .....| .-... a Bigs July 1 1945._-_- J&J/b4 14 4%| --- 

New Vente 1915..J&J| b 4% |to 5%) ---||_ 5s Ref 1933 op 1928_M&8| -----| ----- a 3s Jan 1 1921___....- J&J|D44% 4%) .-- 

Richmond—4s 1927...M&S/ b 4% |to 44) ---||Owensboro— Brockton—5s 1910....A&0} 100 | ..... cen 

eSt Joseph Co— || 48 Water 1931 op ’11_J&J) -----| ----- oss May 1927__..... M&N| 98 | ..... odin 
344s 1922 to 1924___A&Ojob 344 |to 334| ---| 4s Street 1930 op ’15_J&J| -----| ----- ---|| 3448 Water 1932__..M&N| 90 | -.... dines 

Sout nd— | Paducah— Brookline— 
5s Aug 1 1908___.-.- F&A| b 4% |to 434) .--|| 48 eg op 1898...J&D) -----| ----- ---|| 48 Water 1908 to 1923.J&J; 99 | ..... nie 
o4s July 1925__...-- J&J\ob 3% |to 3% ---|| 48 Oct 1 1920...... A&O} -----| ----. ---|| 3.158 1908 to 1910..A&0O} ....-| -.... 4 
o3%s April 1912_...A&Ojob & to 3 ---|| Cambri 

eSouth Bend School Dist— || LOUISIANA 4s Water Dec 11917_J&D| 98 eccce| co 
40 1 a to 1916__..J&J\ob 434 |to 334) ---|\4s State 1914._________ mgd *...-.| 100 | -.-|| 334s Water May’25._M&N; 90 | ..... ae 

Terre Hi Atchafayla Levee Le — e 1941...... F&A| 80 | ..... ose 

8 1908 to to 1909_...J&J| b 12 to 4}4| .--|| 5s Ref 1949 op 1930 ‘was *107 111}4| ..- 
und May 1 1915-_M&N_ b 4% |to 4%! ---| Baton Rouge— 4s Park Oct 1986....A&0O} 97 | ..... oo 
die Haute School Dist— || Impt 48 45 opt 1915..J4&J/*100 | ----- en Frere —to Sew 1929.M&S| 97 | ..... pecan 
4s 1908 to 1914___.- &0)0b 434 |to 334) ---|/Bossier District Levee— Fall 

Vanderburg Co— || _ 68 1922 opt 1912_...M&N\*102 107 coal Te Water May 1908..M&N| 100 | ..... whe 

Ss Sy J&J| b 4% |to ri, ---||\Caddo District Levee— 4s School 191 3... -A38 100 | ..... ne 

Vigo Co—3%s 1919_._F&A| b 4% |to 444) ---|| 68 1922 * 1913....3B *102}4| 10734) ---|| 4s Water June 1923__J& 2 ew en 

Vincennes—4 4s 1911 to 13) b 4% |to 444) ---||_ 581951 op 1941______ *102}4| ..... wee Si ae ay Feb 1930. Pee OF h acous ein 
|Fifth District as 

INDIAN TERRITORY | 6s 1950 opt 1940____. J&J'*106}4| ..... one Reg April 11 1 1088. £60 ga eer icdios 

ore—5s 1922....M&N| .....| 102.66) ...|| 5s 1952 opt 1942___-_. J&J|*10644| ..... — 3ig0 r July 1 1926..| 90 | .....) ... 

Musko ls W W_Sew | Lafourche n Levee— z Framingham—4s 1908. Pea 99 é6ese)ene 
and ool 1925....M&N| -.-.-. 102 ---|| 5s Jan 1954 0 ta -J&J|*10755) ....- ---||Gardner— 
5s Nov 1 1924_____. M&N| --.-- 103 ---||Lake_ Borgne Levee— 4s Water 1908-1934_M&N/ 98 ee we 

| 58 Dec 1952 op si04a. i&D #105 110 ---|/Gloucester—4s 1908__ mm Ge OU lwodna jan 
IOWA |New Orleans— i = er died to"81- A&O| 91 | ---L- owe 

Burlington— 78 ZD saa &Gs 1088.63 O98 |. ecees ---||Haverhill—4s 1927....J&D) 97 | -.... et 
4s Aug 1 1924.__... F&A} 95 | ----- e--|| 58 eee J \*231 234}4) ---|| Holyoke—4s g toa7 a3 97 atctdl see 

Gedar Rapids— 4 Premium (dr num)- 3% [1 asene ---|| 3348 Dec 1908-1932._J&D} 90 | --... imam 
$360 1908 to 1918_...J&J|>b 434 |to 5%) ---|| ° Funding 1948_...A&O|* 90 | ...--. ---|| Lawrence— 

1908 to 1919____- J&D|b 435 |to 5% ---|| 4s Construction 1942.J&J|*10134| ~---- ---|| 48 July 1 1924....... &J| 97 aticbel eos 

Setar Ra; ids, — Dist— I aig - Sewer 1950 Leominster—4s g 1926.A&0| 97 shadihiven 

3s oS 06..J&D/b 444 |to 5% -- || Sere J&J|* 9954) 102 | ---||Lowell—4s Water 1020.M&N/ -----| ..... 4% 

Council B | ||Orleans Dist 1913_M&S/* 98 | -..-- ---||Lynn—4s July 1927....J&J| 97 | ..... ne 
4s Ret 8 1 op ’03_.A&O0\b 434 |to 5%) -- -|/Plaquemine Parish E Bank— as April rd 1932....A&0O; 90 | ..... = 

oo Bluffs School Dist— Ss Oct 1952 op 1942_A&0/*.....| .....] --- y= 

4s Sch 1912 op 1907__J&Ji\b 4% \to 5% ---|| mid District— 3H, a eee M&N| 97 | ....- a 

Dallas Co—4s ’08 to ’12_J&J) --.--| ----- 4 || C 6s 19i2___.____. &Nj*100 | ---.--| --- ater Saiy 1°24. J&J) 90 | -.... coo 

eas sciool are M&N/*119 125 anni Mar erough 4s 1915._J&D; 98 | -.... one 
4sSchool ’16o0pt’11_.M&8} -..--| --.-- 5 [Port of New Orleans— uly 1926........  @pess ian 

Des Moines— A 5s Sept 1 —e----ae OEP | ncaa eee Medtord4s 1917....M&N; 98 | -..... bint 
4s Funding 1916___.M&N| --.--|----.. 4% | B 5s Sept 1 1924__-.M&S/*100 | -...- seed eb 1930.......- ES ee Geni 

Des Moines School Dist— ||Red River A & B B Dist—- Melr rose 4s vane pent. 252 Oe & atube em 
4s Nov 1 ’12 op ’07__M&N i — 2 eee A&O}|*10744/ ..-.. ---||Methuen—4s 1928__... i eee eae 

Dubuque—4s 1017 ----F&A 5--| wi ort Middlesex Co— 

Iowa =o tae -| 4 ‘av & I Imp 1934...J&J|* 80 | ....- ---|| 48 1916 to 1921_____ OP fi scona na 

Lee 3348 '08 9 5 J&D 4%) Tensas Basin District— | pag ao "08 to ’32_ rs OP 4 becun ni 

s Mar 1915 opt ’05..Mar/*.._.-) ..... --.||New Bedford— 
aos aliaiipimipaniel a 7s 1908 to 1909___.. 00 oaipel die 

Musca | 4s Water Apr 1 ah OF. t scoul one 
ais, 908 to 1918...A&0 .--|/ 5s June 1 1o19. bocoound SAT 111 | wccce oo Ld March 1 19 2 Mas oe | caasa eco 

Ottumwa— \\48 July 1 1917......... J&J| 104 | ....- ard .— a | hae 
444s Ref’g March ’17.A&0 ---| 38 Oct 1 1908 to 29....A& a meee ase ter’08 to’34.J&D) ....- wnnee| 4% 

Polk Co—3%s Court House Aroostook Co—4 15-J&J} 98 | -.---. and mB. ku. 

Oct 1 1908 to 1917..A&O} ---...| ----- C H June Lae 7 2a vr 4s Water Aug 1935.._F&A;} 97 | -.... ooo 
4s 1910 to 1924____. BE: demain Sanieeent ai) = * 925....J&J5J|} 90 | -.-.. ---|| 8s btw a ec 1926.J&D) 90 | -.... tien 

Sioux City— Au Northam 
5s 1917 opt 1915....M&N} -....) -..-- 43 ry Ref 1 1908 to 1919-F&A|} 96 | ----- ...|| 3 ma g M08 t to 1926..J&J| 90 | -.... ee 

Jan 1919 op 1914.__J&J} --...| .---- 4% |Bangor— || Pi 

Sioux City School Dist— || 48 Nov = M& C—O a a le c. School 708 to’17_.M&N/| 98 an 

eae a a eae 6 | Sie Water 1908 to ie) o | escan .--|\Quincy—4s ’08 to’37_.A&0O| 98 jam 

Woodbury G |B ome April 708 to’39_A&O|} 90 prea 
3s Refunding 1 1914 ee Pe 4%) 4s Ref 10m op 1911_J&D} 97 | -.-.-- ore leanne AP 1908 to 1920_J&D} 97 és 

Belfast—4s 1918_.-._- F& a eee ae \Somerville— 
KANSAS ||Gardiner Water District— 4c aay 1908 to 1919._J&J; 98 | -.... ite 

Atchison—4s Ref 1913.J&J| ---i-| ----- ---||_ 4s Jan 1934-........-.. J&J| 95 | ----- ---||Springfield— 

Atchison County— |\Kennebec Water District— Pas'e Water tape 128, A&O| 98 | ..... bade 
5s Refunding 1916_..J&J) -.-..| ----- 4.75| 34sg May 1910-’25.M&N| 90 | -..--- oad an 1917.J&J| 98 | ..... iio 
4s Refund 1929 op ’14.J&J) -....| ----- 4.75) Lewiston—5s at ----3 . ie peste aoe 31 8 ren to 1918. _J&J; 90 | -.... inn 

a oria— 4s g Oct 1927.....-. a ease ---|| 334s School 1925__._- J&, Se | datnc ones 

s Dec '29 op °19..F&A| ----!./ ----- 4.60 i | 3s Sewer _ WEAR J& 2 eee ihe 

Fort Scott— g Ref July11912.J&J; 97 | .---.- ---|/Taunton—4s 1927. .___ rr Se are wae 
4s 1935 opt 1910..M&§) ---..| ----- 4.60 3 Fog Ref Ju uly 1922._J&J|} 90 | .-.-- ---||_ 3448s Sewer Dec 1’30_J&D| 90 | ..... so 

Franklin Co—6s 1910..J&J| .....| ----- 4%) Rockland—3%s 1917_._F&A| 90 | ---.-- ---|| Wakefield— 

Hutchinson—5s i fy | eens eee 4% ee ounty— I 4s Water lose 100. Rae OF fb snckc ties 

Kansas City 4s 1928 opt 1923___.- OO ee ee 4 | Waltham—4s 1911....A&0} 98 | ..... ae 
6s Ref Oat 1 oO a ee 46 Wasco Sept 1 s "weed i Sl eee —_ 4s Water Apr11913_.A&0| 98 edeeel sro 
Gs am 2 3917... ....22405 w<-04| -----| 4%) 3348 Sept 1935---... OP: dwecun oa weins July 1920_.._.. J&J; 90 | ..... a 

Leavenworth—5s 1909_J&J} ----:| -.-.--. ae "8 wyeat On 4s 1916-2 dad ae es --- |W atertown—4s '08-’34_J&J| 98 anubih cae 
4s Fund Jan 1914___.J&J| -.-..4| ----- 8) 8 ae to 1929....J&J;} 90 | ..... soe 
414s Bd Ed ’08 to *21_J&J} --2-1| ----- MARYLAND Wi 

Leavenworth County— 344s July 1919 op 1914_J&J} --...| --.-- ---|| S Road 08 to’10_.J&D) 95 | ..... aie 
6s Ref July 1 1909_..J&J| -..-. | aoe 4. 25| 3s Jan 1914 op 1909_.._.J&J| 05 | ----- ---|| oreester 
5s Ref July 1 1915_.-J&J| -...- SRO e owe 4s April 1938_...... A&O| 97 ésadat ace 

’ 84s Kae 1 1020....J&4D' 91 ' .....' ... 
































* Flat price. 5b Basis. 


n Nominal. 


o Under a law approved March 9 1908, and which went into effect April 28 1903, bonds issued after that 
date by State or municipal corporations are tax-exempt and these sell on a better basis, 
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MUNICIPAL BONDS 











Bonds 


| Bid | Ack | Nel 


Bonds 





Arbor School District— 
t 1914 & 1935_ A&O 


Battle k— 
6s Sewer Oct 1910...A&0) 
Water 1915 to’17- M&S 

phe Pav Sept 1’12.._.M&S$ 
eae 1913 --- 5080 
eA &S 

[> iE Mo 


= aay el 
Fund Dec ’08-’09_J&D} 
4s Ref Au — & 1927_. 
Benton Harbo 
4s Park Jen 1 1 '24-'33_ J&J 
Detroi 


te 
4s Sewers Apr 1’22__ 
3.652 Pub Im 19782 


a— 
Gladstone—434s 1919. M&N 
Grand Rapids— 

i+ Water Jan 1°12_J&J 
oute wer &Sts’08-11M&N 
4s Market reg 1916._M&N 
oo mae hool rr 
Bolland 4 48 Ref 1912-’23Feb 
Jackson—65s ’08 to ’11_M&S) 


lamazoo— 
4s 1908 to 1912_.__- 
— Be 1913 to ’23- Jad 





5e Pater saee-1688. 508 

4s May 1 1934_._--- 
—— School District | 
July 


1932 &J 
3s Park July 1 1920.J&J 
naw— 
4s Wat May 1°25_M&N 
40 Sewer July 1918.._J&J 
334sWater Mch10’20 M&S 
Johns—5s 19 


a Beeocne A&O 
Sault Ste Marie— 
6s Water Nov 1913. 
aes ay arS 
8 e Ju *20. 
sat if J&J 


3i4s May 1 1914__..M&N 
Wyandotte—4 is 1934_J&D 


MINNESOTA 
Ms State F’d July 1’21.J&J 
inerd— 
5a Refunding 1917_. A&oO 
58 Ct House ’22.A40 
Grow Wing Co 68’08-15- J&D) 
uth— 
6s g Water&Light ’26.J&J 
4 og oay 1 1926__._J&J) 
28 & 


4a 2 Wat & Let ’28__A 

4s Wat & Let 1936.-A4&0 
Duluth Ind Sch — 

Se May 1923_.._..- 

5s Nov 1 1913_-..-..-. M&N\b 4.50 

4s 1934 op 1924.__.. A&O/D 4.50 


Aennepin 
44s Ct Nn “Ane 1924..A&O) 
Mankato—5s 1914....M&N 
Minneapolis— 
4s Park July 1913._J&J 
921 J&J 


4s g July 1921..... 

4s Jan a nies 

cy } ees 

8s School. Jan 1 19293 &J) 
Poik Co—6s 1908__.._. uly 





Sis H 191 

a May 6 1921_ “~-Maen 
St Louis Co—58 1923... _ct 
St Paul—65s 1909__._.- A&O 
e School May 2°15- re 
s Sept 1917....._} M&s 
‘s Ret ord = 1934. .A&O) 
Seat M&N 
sige A r¢ al 30 1922__M&N) 
Sout ‘aul—6s 1919. Fey 

Sullwater— be 1912.._.M& 
Winona—3}48'12 to'28. ied 
42 1933 J&J 


MISSISSIPP) 
4s Aug 1 1916 __._-.. &A 
4a State Jan 1 1919._._. Jan 
}ée July 1 1934 option igi4 
Ss 1028 


6a Jan 
5s Retund "Sept 1927. mes, 


jackson— 
6s Jan 1 1909 option _J&J 
Se 1908 to 1922___.__ Feb 
dian—6s eae May 
4346 Feb 1 1935___-_- P&A) 
os Apri Levee Dist riet—| 
@s April 1 i opt’11.J&J 
7) bs Rel 1 BO nines M 
oy op 1909. M4s 
Ee aia 
5a 1923 option 1908. _M 
—5e 1916_ Fa: 


Yazoo City— 
5s June 11 1908 te 1924. 


azoo Deita Levee District— 
oi 1947 eption io - 5a 100 


4s 1952 option 1922 


| 
| 


Cass 

| 474|Dade Co— 
5s June 1914 op 1904 Apr 
1 





4 .35 | Kansas Cit 


CrOrcngrcrgu + ot 
‘ 


2 
2. 
2 
2. 
+2. 
2 





Linco 
4 ty ndige 18 1924 opt 1909. _M&N 


de Funding 1918... Mas 
Omaha School aa 
Se Jan 1912...._____ 
4s Jan 1919_..--.-.- Jal 
.-- South Omaha— 

i get ae gee 

op’ head 
- ool 





pa 
lee wenoot ‘Anette 16....J&J 
4a Uni Mery Ay StS Fs | 
Rene—5e ’24 op ’1900__J&J 


MISSOURI E 
| te Qenees Fund 1911_...Jam) _... 
5a do — hati teetatnendisilauiniel J 





43 cute 1919 op 1909_F 
Hannibal— 


se — option ’07_ A&0| 
Cco— 
pets re 8 1917, op 1907..A&0| Basis 4| 3 to4 
aaéaue |4. 60) — One 
y - rs City Schoo! 


909... -.- -J&J 
| Dist 


1923 option 1908__J&J 
, ®t! 1914 op ’09. _J&J 


_— 
estport) 1916_J&J 
&J 


3 
34s July 1925. ._..-- J&J 


Kansas City Park District—| 


Wee Scat ocsnbaed I&J 


2s Lafayette Co 344s 1921 opt’n 


1906, 1911 & 1913_._J&J 


4.40) Pettis Co— 
4.25 


4s 1918 option 1908_M& 


N 100 
Ralls Co—4s ’13 op ’08. PA Basis 4 % to 4) 
| 46 St Josep — 








Basis 4/34 to 4) 
Basis 4 4 \y to 4| 


Basis 4) lg to 4) 


Basis 4/34 to 4! 
Basis 4 44 to 4 


eae 
10: | 103 | 
98 | 100 
98 | 100 
he 
93 | 95 
93 | 95 
snail | 100 
ree 


43 Au — EeA/Badadlss td 


| 4% St Josep ra District— 
.50 1914 


4s Renew g 1908__._._A&O} 
4s Renew ster 1911_M&N| 
4s Renew g 1912__.-_M&N| 
4s Renew £ 1913....A&0) 
4s Renew g 1914__._.J&D) 


4s Renewal g 1918___J&J 
3.65s Ren June 25’27.J&D 


2.658 Renew g 1915_M&N| 


334s Renew g 1909._J&D! 


3\%s Renew g 1918__J&D) 


3s g April 1 1922..A&0 
d co— 


Scotlan 


c i 8 1908 t to 1917_._.J&D 
“Ks 1927 ¢ option 1907 _J&J 


Sprinefi 


334s 1921 op 1906.....J&J) 


0 MONTANA 
6s Agri Col ’20 op ’05_._J&J 
Beaverhead Co— 


5s 1919 option 1909__J&J 


Bozeman—5s ’19 op ’09_J&J 
Butte— | 

6s Oct 1912 opt 1902_J&J) 
Butte School District No. 1— 


434s 1924 option 1914.J&J 


Cascade Co— 


4s — option 1911__J&J 


Custer 


o— 
6s 1925 option 1915._J&J 


Deer Lodge Co— 
5s 1919 oaen 1909. _J&J| 
Great Fal 
5s Water 708, 1384'18_J&J 


4s 1923 option 1913_. _J&J 


Great Falls Sch Dist No. 1— 


4s 1925 option 1915_M&8 


mw le ef 1616___J&J) 


448 Ref 1909 to 1922_J&J) 
Jefferson 


Co— 
44s Ref 1909 '14°19_J&J 


Lewis & Clarke 


Co— 
54%sCH "08 to” 19... 


J&J 
_| Missoula 4348 '24 op ’14_J&J 
. |Missoula Co— 


4s 1921 opt 1911_F&A 


Silver Bow 


5s Fund Jul. hog op’07J &J 


Yellowstone 


5s Ref 1918 op ‘op 1908. -J&J 
NEBRASKA 
4s vow 3 _ M&N 


Dodge 


Co— 
4s Ret 1919 op 1909._M&S 


.| Douglas Co—5s 1911.__J&J 
1922 J&J 
Fremont Prec’t (Dodge Co) 








4s Ref Lew 9 op 1909_M&S 


_..| Grand I 


= 1928 olen 1910- J&s| 
5s 1908 to 1914______ F&aAd 


4 
4}48'09 to’19 op 08. F&A\D 8% ae) 
oa & 5% 2 


f 1919 op 1909_M&S/\b 
n School District 


5s City he pots... FOS 

4%s Oct 1917____-- A&O 

= ae "i6ga77 as 
s Refund 1934__._Ja&J 





99 | 100 
99 | 101 


99%| ..... 
90 4| 


99 | | 
9934) ----- 


9 
97 | 101 


9744) 9934) 
95 


91 | 93 


9934) 1003s) 
Basis 4) 34 to 4| 








#3) .---- — ode 3.40 34seH ital 1908-1925-J &J 


Bergen 


4% Mid 
4% —o 
4% 


Sri’ 








5s Water A ay 11913_F&A 

one Be 1 1913_...M&N 
ds ater Jan 1917_.._J&J 
334s Fund April 1’19A&0 


ua— 
4s 1911 to 1916... J&D 
Kk, are 

Portsmouth—4s 1914._.M&N 
4s g School 1923....J&D 

Rochester—4s 1922....J&D 


Asbury Park—5s 1924_J&D 
Atlantie City—5s 1925.J&D 
424a 5 Ws Mag sOGe..... 239 


— Hight ands— 
4s g Sewer July 1 1928.J&J 
Bayonne—5s g 1911__._J&J 
pie mgt Bept 1916-343 
ax June 1909.._J&J 


Co— 
4s Bridge "10 to’24__F&A 
Camden 
4 s Water Jan 1923__J&J 
4s Paving 1929__..- M&N 
3}4s 1908 to 1934_..M&N 


rae en Co—4s 1944.__J&J) 


rd—4s 1923 &J 
3}48 1924 to 1929_...J&J 
\Dever—4e 1908 to 1916_J&J 


















s Water 1933....A&O. 
Balsa peth—4s 1922 op Jad) 
M&s 


3.65s Park ’15 to’35_ F&A! 


Guttenberg—5s Ref April 16! 
A&O) 


1913 to 1918 


& 
4s CountyBidgs 1946- F&A 
4s Asylum 1912..... J&D 


4s Ot 2006. -ccccs A 
3}4eBridge’08 to’20_ A&O) 


7s July 1 1913... _-- 
7s Water Mar 26 


City | 
78 Water “May 1 0. eS N 3436 2 





OBL M AS 94805 
6s Floating Feb '09_.F&A\b434% 


5s gold Assess 1924_M&N 64% 7, | 


5s Water June 1’21__J&D bd 


5s Assess April 1916- A&O b4%4 | 
65s Water ene | 
44s Water 1925____- ANS b4%% %| 
4s Water 1932_.__.- A&O 14%, | 


3s s Brides "2 722 to’31_J&J, 
8 School 1982____-_ J&J 
Co—4s’3 


s Water 1915____F&A| 
b+ onens . 


3.35s High Sch 1917. M&N 
Vailsburg (assumed)— 
4s Sewer 1934_. _J&J 


...||New Brunswick— 


48 ee 1922__M&N 


-|(oen 5s ’23 to’32___J&J) 


s Sewer 1915 to 1921__| 
te June 1908 to 1909 _J&D| 


assaic— 

4148 1918 to 1917____J&J| 
334s 1908 to 1920_..-F&A| 
assai 


ic Co— | 
4s July 1920 to 1924. _J&J 


| ...| Paterson—5s a ae F&A 


4}4s 1933 to 1944___M&N 
~ gh A. tga °32_ J&J) 


mboy 
noe Water 1922 op 1907_- 


4% ~~ 1913 to 1934_____- J&D) 


4s reir 1922 op...-.. M&N 


.--|South Orange— 


1 Mé 
---|/Trenton—4s git ateiogn tl J&J) 
| 4s Fundi 


Nov 1 1 1929- MEN 
2A 














* Flat pree. } Basis. n Nominal 
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MUNICIPAL BONDS 














Bonds. 


Bid, 




















34s gold 1927... ...-J&J04497%| 
3748 6 July ag dasibats ~| *.30) 
3240 gold 18 Es <6 saeld J&J/04%%) 
38 Bridge 1925----.-_- J&J|b44%) 
Buffalo—7s 1924 & 1925 ya 64.20; 4%| 
6s Parks Jan 1 1924..J&J| 64.20 4 


4s Sewer May 1 ’13-__M&N 
34s Oct 1917.____-- A&O 
34s Park Reg 1927__F&A 
Hs 4 1909 to ’19_.... M&S 
3s Water 1908-35-_M&S 
3s Road 1913.......J&D 
@ohoes—7s 1908 to 13. _J&J 
4s Jul : al a 05 J &J 
nies ‘oint—d 
uly 1908 to 1913__J&J 
—- 
g May 1 1910.__M&N 
Redemption 12 to 21 
Fat kaway—d 

5s Imp 1908 to 1921__J&J 
Flatbush—d—6s 1911_M&S 
Fulton— 

3.40 Water ’08 to ’29_J&D 
Geneva—4s Water '26.A&0 
Gloversville—3 4s '17..J&D 
Hempstead-d—4s g 1923 _J&J 
Herkimer—4}4s ’08-’27M&N 
Hornelisville—3 4s ’21_F&A 
Hudson—4s Wat ’08-22 July 
Jamaica—d_4s April 1 1917. 
Jamestown— 

4s W ged Mar 20 ’43_A&0 
Kings Co.—d 
4s Park May i 1908 to 1944 

ngston— 

4s Rfd 1911 & 1912. _J&J 

34s g Water ’12to’36 A&O 

38 Rfd Jan 15 1914.. J&J 
_ ng ae City—d 
7s § Feb i 08 bo 14..M&S 

> Fe Red to 1680..2 oe 

8 1923...M&5S 

a Lmayt t 1 ’20.M&N 

348 WaterMay 1’20 M&N 

Middletown—3s ’31_F&A 
Mount Vernon— 

4s School ’09 to at .-4ex 


Nassau Co—3 4s 1930- Mes 
Newburg—4s 1912 _._.F&A 
New Rochelle— 


M&N 
s 1908 to 1933_..J&D 
New ork City— 

7s W Farms 1908 to 2147- 
> Morrisania 1917 to 1980 

6s Williamsbridge High’ 

May 1909 to 1944- Fe 
58 Dock 1908__----_- &N 








936 
4s Various 1956 ._ _.M 
4s Various May ’57 M 
8s Pk Nov 1 1913_M is 





£ ae A... 1952_M 

g Exempt 1953.M&N 
g Exempt 1954- M&N 
g Water Ex’54 M&N 
Exempt 1955..M&N 
Stk A pil 1 ’54..A&0 
? “_M&N 








a 

is School 1913------ 

is g Street 1916_---- &N 
asg 1924 Ex..M&N 
30g RT 1950 Ex____ 

3 Ex 





Bonds. Bu. | Ask, 
! 
jo Count 1 | 
a) 1922 op ) 1912. J&J) ...-..| il 
R ~ Co ees ee | 100 
egas— i 
(Ge Ret 1917 op 1907..J&J| __..- | 100 
gocorro Co— { 
bs June | se ee 2) --Mae beens 104 
RK e | : 
as Pak 1908 res F&A! - | eene 
$e g Jan 1912........-- J&J\b 3.10 | 2.90 
SMM oi acon acaced J&J\b 3.10 | 2,90 
PE ncecassesaks J&I/b 3.10 | 2,90 
as teee -- TRE: F&A\b 3.10 | 2.90 
Al 
6s Park 1915 to ’"19_._.M&N/ -_--- att 
5s W’sh P May 1’20-M&N| -.---) -_.-- 
Psy — 1930_M&N| .___- pen 
911_...M&S/ ..._. oan 
“Se 1908-19: i025" ip dali ge eae em 
s Aug 1 1925 -..-F&A endant eae 
a *F 1914 to 1925.-J&D)| ---.--| -..-.- 
38 8 = 1909. ..-- SE: eiccomek oust mails 
Bingham 
1 eC H 1028 & 1920._F&A i aieiats banal 
34s Bdg 1935 -_-._-.- | ead (Fel Gener 
Brooklyn—d 
7s Bridge 1915 to ’24- 1a 104149 | 4.30 
6s Park 1924____.__- J&s\b4 3 | 4.30 
5s Bridge 1919 _._.-- J&I/0439 7, 4.30 
4s Bridge 1926 _...-.- J&J\b444% 4.30 
48 School 1920------- J3&J|b414%| 4.30 
4s Water Jan 1 1914_--J&J|/b442% 4.30 
3s g 1911 Ex’ 4% 4.30) 


+30); 
-|4. 30 i Ref July 11914... -_- J&J 


90) 





83 84}9 
Base 85 





North Tonawanda— 
Oneida 
|\Onondaga 





|| Rockl 


-|| Rome—4s April 15 wth 
---| |Saratoga 


.--| Schenectady— 





mal \Syracuse— 


.-- Utica—4s Jan 1908 to 1919- 


.--| Watertown— 


West Seneca— 
| Westcheste 


‘Whi 


\\48 Renewal 1910______- 1+ 
\\6s Construction 1919..A&O 





||Mecklenburg County— 


ete 


|| Wilmington— 


_| 4% |Grand Forks—4\s 125 F&A 
414) ‘Ward Co—4s oa 1925.3 &J 


43s) |Akron—4s it od notin M&S 


-_ _|| Bowling 


4% |Cant 
44) 


\Canton Sch Dist— 


4s 1917 to 1918 ___-_- M&S 
|| Cincinnati— 

7s Nov 1908...--.-- M&N 

6s Aug 1909____-.-- F&A 








4a Water 1924______ A&O 
Co— 

334s Feb 1908 to 1928 F&A 

3s uly 1908 to 1929. _J&J 


334s Feb 1 '15-24__Feb 1 
1908-22. A&0 


M&N 
3348 1908 to i. --F 


3s a Bdge & Sept 1 ’21_J&J 
5s Mar 1 toe to 1913.J&J 
_...M&S 


3148 Sept 1911-- . Sha 
34s Feb 1909 to 1913-- 


4s Water 1908 to ’15_M&N 
3s Water Feb 1909__F&A 


4s Water 1920______- J&J 
4s Refdg 1929.__.___J&D 
3}4s Water 1928_____ I&J 
3s Water July 1 1920_J&J 


v 
4s Water 1915_____- J&D 
4s Water 1925_______ J&D 
34s Ref 1908 to 1914.F&A 


34s Nov 1 1907 to ’35Nov 


34s Sewer ’11 to’27.M&N 
4s Water 1925_____- J&D 


5s Sewer Apr ’13-’38_A&0 


r Co— 

3s Tene '27 & "..260 

4s 1930 to 1935. F&A 

Certificates 5s, July 1 ’08- 
Plains— 


te 
4s 1914 to 1928 _.___ F&A 
34s Water 1931 ____A&O} 
Yonkers—4s ’08 to '25_M&S 
4s Water 12 to ’22._A&0 
3348 May ’10 to ’24_._ F&A 
NORTH CAROLINA 


|Asheville—-¢s 1916___.. J&J 


||Charlotte— 5s 1929____- J&J 
44s June 10 1933_._.J&J 
4s Water Mar 1935_J&J 

|Durham—4}s July 1°41 J&J 

||Greensboro— 
5s g Jan 1 1931_.._-- J&J 
4s 1954__ J&J 


6s RR aid 1920__.-- M&N 


|| Raleigh—65s 1927 _._... A&O 
4s July 1 1929._.__.- J&J 
| Reidsvilie— 


Sch Dist 4s Jly ’31-_Jly3 


5s Fund Jan 1922___ J&J 
4s g Ref July 1 1929. _J&J 
NORTH DAKOTA 


4s Funding Mar 20 ’21_M&N 
lian Refg July 1 1923... .J&J 
|Bismarck— 
4s July 1908 __-...-- J&J 

| Burleigh Co— 
4%s Oct 15 1918 _..A&O 


{Auglaize Co— 
58 Bridge ’08 to '13 .__.J&J 

[Avondale (in Cincinnati)— 
5s June _—- ae &D 


Gree 
5s Retg 1908 ‘to 1917_M&S 
Butler Co— 
4s is igoe 116. & '24- 1% 


= Aman Wilt Ta abiamels 


58 1915 SS 
4s Dec 1908 & isioveo 
, mp 1908 to 1910. A&0O 
4s '21 ’22'26 &’27 F&AI5 


5s Sewer May 1909..M&N 
5s 1930 op 1910... M 
4s Aug 1 19 


3 

: 

3s Ref 1952 op ’32__J&J 

3s Water 1939 op "19. F&A 
Cincinnati —_ Dist: 





4s 1936 op 1906__-.. M&S 








3s 1940 op 1912... A&O 








ian aon -1920.--A&O 
4 Water 1bape &O 
4s Sewer 1925... ..- &D 
4s Park 1929 .. .___- A&O 
4s Park 1931 _._.._- A&O 
4s Sewer 1919 ____-- M&S 
Grade Grossing 80.A&0 
le 
Cleveland Sch Dist 4s 
April 1 1922_____- A&0 





p 9 : 
hero in Cincinnati)— 
'\Columbiana Co— 
Colu 


\Columbus School Dist— 
|cuya oga Co— 
| ‘Dayton—6s Apr 1915..A&O 


| Dayton Sch Dist— 


4s — aoe M&S 
|| Defian 

5s 1908 t to 1915 ....-. M&S 

44s 1908-1916_____- M&S 
East Liverpoo 


|Findlay— 

5s Water Mar 1 '08__M&S 
| Fostoria— 

4s Mar 1925........ M&S 
Franklin Co— 


‘ | ligailipous.- 


|| Hamilton 


||Lakewood—5s 1920 - -- 
|| Lima— 








.| | Lucas 


Marietta— 








| Martin’ s Ferry 
5s Sch 1926 to 1944. _M&S 
|Mercer Co— 
58 1908 tu 1924.__... F&A 
|| Middletown— 


ae Sept 1 15.8 
Ms 1925 


eee A&0 
Portsmouth— 
4s 1909 to 1924 ..._- J&D 


||Portsmouth Schoo! 
||\Sandus 


||Springfield— 


Toledo Sch Dist— 














44s Water 2d ser ’22 A&O 
4s —a 08 to’11 J&J 
ae Sewer 1921 __._.M&S 
D June 1 1916...J&D 

- Dec 1 1927.....-- J&D 
4s Sewer '33 op 13._M&S 
4sW at-wks’45 op’20..M&S 
334s 1932 op 1912. ~)S&d 


4s Mar 1 1926__._- M&S8 
3s Mar 1 1923. .... M&S 


1908 to 1920 ____- «O 
s Refund d 1908 to '26 A&O 


4s 1907 to 1918 __._- A&O 
3s Water ’08 to ’15-_J&D 


1— 
ds, Refdg 19 1940 op ’20_J&J 
a— 
$4 Water 1909 to '23 F&A 
4s Water 1924 to ’38_J&D 


a s May 1 1908....M&N 
ridge ’08 to ’11_.A&O 


5s Water Feb 25 '14_F&A 
4s Redemp Aug 25 '20 F&A 


5s Gas Feb 08 to ’18_F&A 
M&N 


. oo 
1 34 op '14___F& 
June ’36 op ’16 Jab 


5s [mpt 1909... ..-. 
43 Sewer 1908 to '25- ree 
. s Refg ’30 op ’25.A&O 
n— 
58 Riv Im '18 to ’32__J&J 
Co— 


44s Road '08 to ’10_A&0 
4s C H 1944 op 1924_M&8S 


adisonville— 

5s 1932 op 1922_..... J&J 
bs a 1931 op 1911...F&A 
58 Bower 1908 | to ’23_M4&S 


4s Park 1930 op ’20._F& 


1 
3s oo to 1922 _..A&O 


5s Whort 1908 to ’26_F& 
4s Paving ’08 to ’10- Mes 


6s Aug 1 ’08 to ’10_._M&S 


428 1926 A&0 
4s Park July 1 1942. _J&J 


3s, potas - M&N 


to’29 
|\Van Wert Co— 
6s Ral 1911 to 1919_._F&A 
Youn 


town— 
5s Park March 1 
5s oa ng m4 to ’17 
5s § 





0 
Zanesville4 iss ic “1909. A &O 


\Canadian — 
4s Ct H 1922 to 1931_F&A 


gan Co— 
58 Ref 1919 op 1900. _J&J 
ee City— 
Ss ere ----5 ee 


F&A 
5s Water 1930.__. _- A&O 
Oklahoma City Sch Dist— 
Set ccesasauntt &J 
eae J&J 
Oklahoma 


Co— 
44s 1924 to 1933_...J&D 
~~ oO; 
4s Refg '20 to ’29_.A4&0 


eeeen 








= sone De t 15 to’21 M&S 
19 M&S 


cow J&J 
A&O 


.| 102,87 











85.54 
100 
100 


p> ARR ROD 
KK KKKKAK K 


& ReRee 


Oe 


Sesesss x 








































4 
‘ 


4% 
4% 
4% 


4% 


4 
4 


4 


> » » 
RK KK KR K 


~ - 
\arN 


es 
KK 











* Flat price. 0b Basis. 


d Now part of New York City. n Nominal, 
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MUNICIPAL BONDS 








‘VoL. LEXXVI 











Bonds. 
ORE 
a—ts a ae rrr A&O 
Baker City 5s 1923___.. J 
as City 5s 1017-36. M&N) 
beg CH ree Jas, 
5s Water 1923__.._.. 
Se Ree 188 OT asa A&O! 
4s g Bridge 1934____. J&J) 
Portland Sc 4 District — | 
os July Serre | 
Port of Portland— | 
68 g Jan 1 1922__._.- J&J) 
4s Dry- “oo: 1006... PBF 
Salem—5s 1912______- — 
PENNSYLVANIA 


@s Agr.College Feb 1922F&A| 
és Funding Feb 1912_..F&A| 
oie Funding Feb 1912_ F&A) 
By 1908 -19_. Var) 
4s 1912 '17’°22& & '27 J&J| 
3 § 1908 to 1931. ...A&0) 
Allegheny Co— 
6s Comp 1913_...._- J&J) 
4s Road 1934 ____. M&N) 
3}48 1932 opt 1922._M&N| 
Altoona—4s ’34 - "14_J&J) 
4s Ref’g July 1 1908 = t| 
i tenets ile cndinde, tial { 
ates Sch Dist— 
48 1911 to 1935. ---A&O} 
Braddock a gala M&s| 


4s 1907 1935_...M&N 
nal 1929 ----J kJ} 
er Sch Dist— 


33s July 1931..-.-.- J&J 
Easton—3 f. 1988... A&O} 
Easton Sch 

48 1924 opt 1914. _...F&Al 
Erie—4s 1914......... J&J) 
Harrisburg—4s 1920_..J&J| 

348 1908 to 1925.._M&S| 
bf burg Sch Dist — 

eS 1908 to 1933... A&O! 

On: — 

4s 1936 opt 1901, -.- ee 
Homestead—5.40s '15- Ma&s| 
Johnstown—5s ’21 op. M&N 


4}4s Sept 1 1923.._..M&S| __ 


cr) oa } opt emmeng 
Lancas 
e Wat July ’08 to ’20.Q-J 


McKeesport—5s W ’1 1.J&J) 
Philadelphia— 
4s July 1937......-.- I&I 


8 Dec ’08 to’24_._J&J) 
3 8 Dec 1908 to’26..J&J} 


34s Water 1931..... J&J) 

338 July 1932 _....-. | 

34s an 1 1934 a J&J) 

3s 08 to’19..M&N 

Pittsbur 

78 Fund “debt 1009...743 dies de 
6s Water Jan 1908...J&J) ....- 
5a Fd debt imp 32 Jad paeaees: 
4s May 1925......-. | eeaee 


4s 1968 to 1927 _ _.M&N) ____- 
34s Ref’08 to’10..A&O} _____ 
34s Apr’09 to’30_.._.A&O} ..... 
ng—4s ’09 to’24.A&O} ____-. 
4s Apr '18 opt 1898. yest iubinedi 


Schuylkill Co— 


4s Oct 1’16 opt ’06_.A 0} ee 
3s -_ 1 1921 ee ee pe 


4s Sud 1 Fund *10-15-’20-| 


°25-’30-'35 ....... A&Q} ..... 

334s June 1915__-_-- J& &D| echbee 
Seranton Sch Dist 4s "16718-| 

cy ear: 

5748  sadgilammeae bcnanapaidl FeAl rt 

313 Sch Dist i poo | 
Gnionto 

daimp’280p"1 18tax-emM&N| ....-) ....-! 
Wilkes- 


3s Re 208 to ’29. = ener 


Wil amsport— 


5362 Ref "29 opt '09-Ma&S| -.--- 


ir tone ISLAN 


ND 
cama J&3J| 100 


gS H 193 
Bis H July 1938...A&0} 


ston—4s g 1939..M&N) 
t Providence— | 
4s g Fdg June 15'47._J&D) 
Lincoln—4s 1928___... A&O) 
Newport—4s g 1927... F&A\ 
4s May 15 1948__... M&N) 
3s 0" High Sch ’54._J&D} 
Pawtucket—4s g 1910._J&J) 











Warren—4s ’08 tp 1920 Ma} 
Westerly—4s 1927 ____M&$S| 
34s Water Feb 1929. F&A! 
Wyeeepe te #719._A&O} 
4 om rr 1°31_M&N) 
AROLINA | 


H+ Mos 38 AOSTA J&@5i ....- } 
8 Refund 1933 op’13_J& ;1 
jee ious Oct ’°22.A&O} _.... 
he ae A&O} 103 
2 san © July 1909_..J&J) 100 
@olum 
68 ioa1., ton eonhene J&J) 100 
8368 1945 nooo &J| 
wood Co.— } 
us + aoe ae 
urg— 
igs Oct. ey a A&0! 100 


D 
4s Ref'a'e Sept eeneaes * evans 
és May 1909. .......... a 








15 
5s Oct 1 1908 to 1921. heo} 
4148 Sewer July 2 '26.J&J2 
34 Custer Co—6s 1920 opt 1910 
Faulk a 1915_...S-an) 


ce Co— 
tsC "a 26 opt °16._.M&N 
Marshall Co—6s 1915 
Mitchell—5s’24 opt’14 er 
Sioux Falls—5s 1923... .J&J 
Sch Dist 5s Oct 2 1925. Oct as 
Watertown—é6s 1908 &J) 1 


4s Rig, 1ei8 Py a M&N| 


46s Penit? ‘Oa oe Ass 
4\%s Redemption 1913_A& 
3s Settlement (100) 1913 aS) 
38 Gottle’t (1000) 1913._J& 
ere ee 1 | 
Chatinncogaaés"O6 ABO canted 
0 |” 5s Apr 15 1920._._A&O15) 
434s Public Imp 1937 J&J 











pee 
104.25,4.25) 4s Refunding 1935..M&S) 


&J) 

ridge 1931_._._..F&A 
_ 4s Turnpike 1922 eae. 
915 -J&J 





4.60 Norfolk—6s Ren 1914 _A&O 





NorthKnoxviicés 19 ues e----| --- 48 Water Oct 1 1934_A&0) 


&N 
Nashville—6s ’11.A30&030 
| 6s Water 1913__A30&030) 
5s Sewer Dec 1911_._J&D) 
5s Haymarket 1922 - S| 


&J) 
Shelby Co—4s 1955... -J&J) 
TEXAS 


5s Red April 1909 J&J 
Austin—Ref 4-5s nares 
au Co—5s 1930 





Co— 
5s Ref Jan’ 390pt’ 09. Apri9 
44s 1939 opt ’09__A 
Dallas—6s, F’d’g 1917- A&OD 


J&J 
Denton Co—5s 1936 op._A&oO 


5s Nov16’34 op ’04 A&010 
El Paso 5s’29 opt ’14__F&A 
5s Water 1929 op 1909__F 





d5s Pd’g? 15 0p’05__.M&N 
d5s Water 1928 op’08_J&J 

d5s Lim debt Sept 1 1921. 

d5s Lim debt — 1 1923. 
Grade ~~ 1044 -A&O 
5s 1913 tng > 1903... April 10 


os Mar 1¢ 10 1919_-_April ” 








90. A&O 
Houston—6s Fund ’12__.J&J 


To) f 

. |Net. Bonds | Bid. | 

--| 6 VERMONT 

-| 4% 6s Agric Col 1910. --._J&D) 104 | 
| 4% Barre—4s Water’i4_--J&D| 98 


| Brattle oro—4s 1918-3 98 
| 484 Burlington—4s 1919_..J&J| 98 


4% Montpelier 4s’19 op ’04. A&O| 98 | 
4%4 Rockingham— 


Shean | 4% Middle a 4s’4l.op’2IM&N/| 98 


=...-| 4% _ 4s Jan 1900 to 1917..J&)| 98 | 
EAL | 4% Rutland—4s 8 & 103 1924..-M&N 98 


| ...||_ Brown Bros ctfs........- ne 
| ..-||Danville—5s 1925_..... J&J| ~--.-. | 
---|| 4s Street Im Sept 1925....) -...- | 

| ...)| Lynchburg— | 
|4.60!| 5s Perm Imp ’26 op._J&J| 
44s Ref June 4 1927.J &J| 


| 4s Refunding 1934_._J&J) 


| ---||Manchester—4s 1935... ..-- 
| .... Newport News—4}4s’43M&N 


| 44% 5s Renewal Ap] 1911. A&O) 
4% 4s General 1929____- M&N) 


4s Impt March 1936_M&8) 
.-- Petersburg—5s Aug’29 F&A 
| ...| Portsmouth—4s Jan ’30_J&J 
| ...| Richmond—8s 1909_...J&J) 


éo= 4s Jan 1 1924 to’26___J 
---| 4s Ref’d’g reg 1928-343) 





---|| 48 July 1 Sto => Ee 
Ree! 4f e J&J;| 98 
| «= Roanoke—Ref. pihentaitys 9 + 25 | 
---|| Imp 48 1936........ 25 | 
| WASH NGTON 


--- Clallam VASHINGTON A 
---||King g Co—5s’29 op’09._J&J| ....- 
| ---| Olympia—é6s ’20 op ’10_J&J) ....- 
| Pierce Co— 

| ...|| 6s Fund ’11 op ’01_June 1| ....- 
| ...|| 58 May 21912 op ’02_May| ___- 


Seattle—5s F’dg g "oil. 323) ..... D eee 
mil 4.60 se Gen 1912, -..-A&O) -222-) 


| 4.60 s Sewer 1927....M&S) .... | 
Sains ib. Oct 15 ’22 A&O 15| A SERS 
} 25 A&O| 


.| Seattle SD Nol 4s 24 Man! ream | 
.--| Spokane—6s Water’11_ ree neem 
5 534s Feb 1 1918__.-- , | 
5 | 5s g Water._Sept 1 1914, pecmahas | 

4s Water 1925......- PE «pawn 
4.75| Spokane Co— | 
---| 48 ref 1921 op 1911__J&D/ ..... } 
---| Spokane Sch Dist No 81— } 
6s July 1 191 


Didcseed J&J 

---|| 438 Mar 1 1924..... M&S 
.--| Stevens Co— 

---|| 4}68 yeas 2 op’11.M&S 

Tacoma—6s 1911 _.... A&O 


---|| 44s F’d’g g'22 op "12. -J&J 
“on ‘Whitman. oui ep Apr 
WE VIRGINI 
onl llonarteston— 
| 4s Sept 1’22 op’12_Sept 1/b4 
5 | 4s Bridge 1935 op ’25_ ted lb4 
434s g Jan’27-’41_ an Jani os 
5 ‘Charleston Sch Dist 
...| 44s 1932 op 1907_.--May| ‘ba 








ce tote 





July fo taad-iveN 
4 50 iene Co—bs 1 
6s Bridge 1909..April 10) 
Milam Co 5s May15’35. A&O) 
'4,10) Paris—6s Apr’37 op ’12_J&J| 
5s Imp — 1930_...J&J 
g Imp 1917 op’07._J&J 

0 F&A 


| 4s May 1 ey Rho 
pea iee pate ao Ref 


_||Tarrant Co 4s Ref’d’ 2 1919_.) 
&O0) 


\4. 40 |Wheeline—bs 1924 op__..N|b4 

on a ay July 1 1919 op.._J 
| eS 448 Bridge July 1’240p_J 
| 4s 








| 5% | 68¢ — srs prea | 


| 
i STATES—See | |page 2 
U. 8. Possessions—See u 
locsiamume page 50. 
vs TAH 
5s Territorial 1912_ 





-|3%4s Refund’g 1920. 
2 BS: g 1911 op 





F&A 
fe 1931 07 op 1911 J&D 
4s July ie op '12_J&J 


’ Funding 1914_...M&N 
4s Ref Jan 1 1924__J&J 


4s Water ’20 op’10.-A&O 
8 & W'25 op’15.-A&O 
Salt Lake City Sch Dist— 


~ oO ee CORR 














“| Sa 

5s Fd 1917 op’ penne: 
Weber Co— 
‘3. or 5s 1921 op 1911 








=~ enmngian—Oe 1921._..0/b4 

||Martin 
4s July is "34 op °21__J&J\b4 
Pome oe 16..June.|b4 
923 op 1913_.... A&0\b4 


ROKK KK KKK 


o 
cs 
K 


tt et et eter ct 
eo060e8 $5 885 


5 
\5 
\5 
5 
5 
15 
‘5 
‘5 
5 
5 
5 
5 


% 
& 
% 


[~ I~ 
> 


a? atts i an July 1 


ons _ Appleto 
soni. 2a ch & Sc ’08 to’24_F&A| ____- 
5K ‘Bayfiel Co— | 


Green Bay—5s’08 to’17 J&J| _._.- 
4s Ref’d’g 1908 10°90. S63) ....- | 
|Kenosha—3 34819 op oodad aid. | 
4% |LaCrosse—5s’15 op ’05_J&J| _____ 
4% 34s Ref’d’g iorb. ago aGbasnek | 
--- |Langlade Co— | 
4s June 1’14 to’23_June 1 
Madison—4s Oct 1925. ..Oct 
|Milwaukee— 
| §s Liby&Mu ’08 to’17_J&J 
4s Viaduct 1908 to ’26_J&J 








34s Jan _— to 1921_J&J 
|Milwaukee C 
%\_ 4s Viad Sept 1 1 '08-25.M&S 
% |Racine—5s 1912._..-.- April 
<i = July 1916 op i606“ &J) 
i s School 1908-1923 _ F&A| 
|| 34s by Me 19 op ’09_July 1) 
| 4s mo "09 to ’23_ F&A 
South Milwaukee— | 
5s Water Oct 1 1913.A&0| _____ | 
4% Washburn 5sFund.’15 M&N) ____- 
| 44% Wausau—4s ’11 to ’25_ Ag0| ena | 
| 4 WYOMING | 


| 4% 6s Cap 1908 to 1911__Jan 1) ‘uiriaied 


| 4% 6sUniver’yBidg’09to’1l Jan) ania 


\Cheyenne— 
5s Ref’g’31 op 711. ..F&A| eee | 103 
Evanston—5s 1930 op 1910. | pip Pt, | 102 
4\% —— op’14 4&0) Ps oe oo. | 102 
| 
Fa! 4448'09 to’18 op’09_-J&J| __..- | 100 





Flat price. }b 4 d Stamped 2% until;Dec 1 1906. 





























tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. 


BANKS. AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes saies. The letter (h) prefixed to a price indicates that the figures show the book value. 
Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 
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For the 





Clearing-House banks of New York, ‘Philadelphia and Boston, deposits are taken from the latest weekly statement. 

































































































































































ALABAMA—Nat, banks last call Dec. 3; Stale institutions latest returns. CALIFORN 1IA—(Concluded.) 
| 
, Surplus | Gross Surplus 
Capiial. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits. Depoate, \Par 
Birmingham. : $ Per \share San Fran. (Con.) $ + $ 
Amer. Tr & Sav Bk. 200,000 64,006) 3,110,957) 100) 215 (225 m1... Sav Bk. 300,000 202, 160 

Birming’mTr & Sav} 500,000) 331,895) 4,698,294) 100) 315 /_.... Market St Bank._-|a iv9,305 35.117 tibra.ais 
Citizens’ Sav Bank 50,000 3,000} 380,000) 100) 105 |__.__ Mechanics Sav Bk_|y 250,000 ‘ 752,77 
CommercialStateBk} 262,100 3660) 225, 100; 95 |100 | Merchants’ Nat Bk.| 300,000) 21,183) 1,371,710 
First National Bank} 1,000,000} 648,783| 7,514,658] 100) 240 |250 | Mission Bank ._._. 200,000} 26,942) 1,468,350 
Jefferson | Co Sav Bk 100,000 159,337) i "219, 202) 100) 225 j|...-.. Mutual Savings Bk b6300,000 85, 9,575 000 
Peo! le’sSav Bk&Tr 75,000 64,757 89 8 778} 100) 140 (175 Nat Bk of the Pac__ 300.000 34,446 611.81 

at Nat Bank. 100,000 12,500} d682,000} 100 i = San Fran Nat Bk-_-| 1,000,000} 414,737) 2,643,551 

er share, | San Fran Sav Union| 1,000,000) 1,:39,332/29,817,5 

Bk rm Mobile, NBA 100,000 60,660 687,058; 100) 180 (200 Sav & Loan Society! 1,000,000 118,263) 6.504 b88 
First National Bank 300,000 663,212) 1,888,504) 100) 395 [400 Seaboard Bank --_- 250, 49,279) 1,107,519 
Leinhauf Bank’gCo. 000; 185,000) | 700,000} 100)-_.---}..._. Security Savings Bk} 500,000 05:000| 4'398/069 
Merchants’ Bank-- 150,000 54.189 885, ‘708 | £8: 3 see U 8S Nat Bank-__-_.- 200,000 20.430! 594,493 
People’s Bank... -- 150,000 576,199) 2,514,434) 100) 500 |____. Wells Far Nev Nat_| 6,000,000) 4,768,360 17,158,037) __ 
Central Trust Co_..| 250,000 86,157; 604/149] 100| 152 |165 Western Nat Bank_| 1,000,000) 167.673) 3,125,525) 1 
Cit a & Tr Co. 500,000 444,116) 2,202,042) 1 = = Cal Safe Dep & TCo} 2,500,000 623,760) 8,953,049; 1 

jontgomery. er |share. | Central Trust Co___|a1,500,000}  160,! 019,150} 1 
Exchange Nat Bank} 300,000) 103,087! 394,747) 100) 125 /|128 Mercantile. Trust Co} 2,000,000) 1,844, 00 0'430:000 1 
aa | ee = arte Ho 4 198 Metrop. Tr.Sav.Bk.| 717,958) 150,957)  628,582/|__ 

‘our at Bank _. ’ ’ ’ . Union Trust Co__..| 1,192, 1,1 " 1790) 800}... .... 
Montgom’y Bk &Tr| 250,000 14/376 59.737| 100| 98 |101 43,610/15,836,790| 800 3250 
New Farley Nat Bk 200,000 33,19 287,760; 100) 1:5 (117 San Jose— Per |share, 
Alabama Bk &TrCo 300,060 00, Began ‘bus |iness| Nov 10/1907. Bank of San Jose__ 300,000} 280,089| 1,891 er EE EEF 
Union Bk & Tr Co. 100,000 27.520 239,887| 100) 11S /|125 Comm’! & Sav Bk__ 50,000 1,735 389, GS ch cdusocs 

hag? a a ¥ ¢ r _ i... ee poe 
ARIZONA—Nat. banks Aug. 22; State banks June 12°07. ico dame poy os Ee Cr > y+ De «a 
r om Ty St & ree BE Bk. 200,000 59,612 i ‘599,  . — .. eet eee 

Phoenix— | Per |share. Gard C Bk & Tr 250,000 135,000) 1,600,000) 100)_____. bint tlieweny 
Nat Bk of Arizona. 100,000 99,842 685,086; 100)_....- 150 
Phoenix Nat Bank~ 100,000} 7158,427\rl ,202,218) 100)___-. 135 
Val Bk of Phoenix.| 100,000 25,000} 657,09: 1 aes 100 CANADA.—See last page. 

ARKANSAS—Natl. banks. Aug. 22; State institutions latest returns. COLORADO—Nat. banks Aug. 22; State institutions latest returns 

Little Rock— Per \share. a 
Bank of Commerce-} 100,000} 149,860] 1,092,167) 25|..-... 58 | cognate Sars a idl pissin 
Exchange Nat Bk_- 300,000 142,867) 1,172,434) 100)...__. 160 El Paso Nat Bank. | 180,260 2 572.313 ‘ees Ctene 
German Nat Bank. 300,000 341,855 1,162,736 | ee 200 Exchange Nat Bk 210.037 3'740.689 
oh BR i fi 120 | First National Bank '264| 2'776:871 

e Rock 1 @ : y ‘3 SRE soe z / +s 
Mercantile Trust Go| 800, 25,000  750,000\b 40)------ a Ns ~~ 4 apalmaaae sae La 
S| OC ee 000) 100 -- 557 (10, | Capitol Nat Bk... - 127,431) 1,877,294 

ae Pn er |share. | Central Savings Bk. 5,694) 1,610,935 
Bank cA Pine Bluff. 100,000 85,000), 648,000) ....|......|-.... Colorado Nat Bank 1557.634(r14146, 24 
Citize Bank _ 300 ,000 40,067 es ee Denver Nat Bank p 6 227 
Sotton 1 Beit S &TCo 75,000 ,250 | ee aes eee Denver Stk Yds Bk 7 = 20) 
Merch & Plant Bk.| 175,000} 67,825, 598,367) 25|-..---|..--- First National Bank "750 eos 
Simmons Nat Bk_- 200,000 58,314 315,027) 100)..-...}..... Nat Bk of Comm’ce "334,275 2,631,117 

US Nat Bank-__--- 79,310) 2,332.81 
CALIFORNIA—Nat banks Dec.3; State institutions latest returns. qonenenee 3 2. - eth 1 200:287 ----|-+----|----- 

Los Angeles— l International Tr Co 280,097; 4,956,223) 100/..__.-|_---. 
American Nat Bk_.| 1,000,000} 194,240] 3,112 699) 100 Leadville— Per \share 
Amer Sav’gs Bank 225,000 56,5 1,600;000 American Nat Bank 24,772| 566,639) -...|-.....|---.. 
Bk of ony 100,000 4,692 "295, oy i Carbonate Nat Bk. 70,8:2| 2,562,566) 100).....-|--... 
B’way Bk & Co. 250,000] 194,527) 1,553,131) 100 Pueblo— 0 |minal {prices 
Central Bank... ___. 300,000 2'700'00 0) 100 Fe First National Bank 309,251\r7,832,875) 100).__...|-.... 
Central Nat Bank. 300,000! 250,000) 1,883 ‘Bal a 210 Mercantile Nat Bk. 746 .612\r1 ,110,473, 100) 150 (175 
Citizens’ Nat Bank-| 300,000| 357,069/2\506,795| 100|__-___ 245 Pueblo Savings Bk - 20,747) 1,442,053) 100) 150 /|200 
Commercial Nat Bk} 200,000| 43/352//1,344/337| 100|--=7__ 155 Western Nat Bank - 745,399) 17 100) 126 |140 
manasa Bic’| eo ESR ae 8 188 pp [--— POS 
Equitable Sav ' jl 512) 1 Rahs NNECTICUT—Nat bks. Dec. 3; ; ions Aug. 22. 
farmers’ & Mer Nat| 1,500,000 1.787. '552|: 0,262,478) 100)... I eta lS et ls == 
federal Bank _-___ 25, 246|  271,603|_...|-...-- aed 
First Nat Bank__..| 1,250,000) 1 40" ‘00r 11,685, 2382) a 430 Bridgeport— Per |share, 
Jerm-Am Sav Bk... 600,000 "285, 707) 9.584, 376) 100) .. .. .-/310 Brid rt Pt Nat Bk. 215,850 283,897) 1,123,662) 50) 95 j|-.... 
Home Savings Bk -- 200,000) 10,660) = 700) eke 140 City National Bank 250,000 318,283 1/180,291 100} 160 |..... 
intern’! Sav Ex Bk- 134,000 369) 000} 100)......]_.... Connecticut Nat Bk} 332,100) 320,789) 1,314,2%5| 100) 165 |_.-.. 
Merchants’ Nat Bk_| 200,000 4470. 705 03 Bee" ‘878| 100|....--|..... Fizst National mae 250,000} 323,670) 1,352,299; 100) 195 |-..-. 
Nat Bk of California 500,000! 126, 979)¢2,822 552) 100)--..--|...-- Pequonnock Nat B 200,000 154,127 825,207) 100) 148 |.--.. 
Security Savings Bk} 850,000) 400.000)16,337; 949) 100).... -j|.._.- Bridgeport Trust Oe 200,000} d100,000'd1,164,691) 100)_...--|_-.-- 
South’n Cal Sav Bk| Consolidated with Securit Sav.|} Bank. Hartford— Per |share 
Central Trust Co..| Began business Aug 12 Aetna Nat Bank--- 525,000! 775,020) 2,538,179) 100! 200 |-.... 

Angeles Tr Co_| 1,000,000) 349 462) 3729 592! BRE American Nat Bk _. 600,000} 388,824) 1,379,863) 50| 65 |-.... 
Merchants’ Tr Co_-_ 500,000) 10, ‘000 1,206,834; 100)_.__-_- 86 Charter OakNat Bk 500,000 319,869) 1,804,967) 100! 125 |-.... 
trop Bk & Tr Co 250,000 101; 944) ‘932 879 100) .___..|. ... | City Bk of Hartford ,000 98,887! 1,119,760, 100; 99 |... 
Southern Trust -| 1,000,000 210,000; 2,350 000, 100)___ .-| 68 Conn River Bkg Co. 150,000} d145,557) d781, 998; 30; 5&7 |..... 
US Nat Bank.__-- 200,000 760/000 0700000 Siiecas << 165 Far & Mech Nat Bk 500,000} d179,603'd1,022, 325) 100} 108 j..... 

Oakland— | Per \share, | First National Bank} 650,000} 416,515| 2,805,187| 
California Bank _..| @175,500 40,000} 1,000,000) 100} Suspe\nded | Hartford Nat Bank.| 1,200,000 906,729 3,117,516 
Central Bank..____ 00, 673,427) 9,353,192) 30) 75 80 National Ex Bank. 500,000 310,796) 1;372'399| 
Farmers’ & Mers Bk 70,100 65.401} 1.450,000) 100) 125 |__... Phoenix Nat Bank-| 1, ,000 638,277; 1,660,052) 
first National Bank 300,000! 204,558) 2,449,903 100) 150 /175 g Company - 200,000 153,477| 752,651) 100 
Harbor Bank__ ___ 200,000| Began b usiness Se pt 1\0 1907 State Bank_.____. 400,000} 373,714) 1,761,352, 100 
Oakland Bk of Sav_| 1,000,000 272,891|18,990,104| 75) 175 |200 United States Bank 100,000 287 ,887 2,071,187) 
sec’y Sav Bk &TCo 10,000 21 238 947,900) 20) 25 30 Conn Tr &S DCo_-_ 300,000; 487,627) 2,990,496 
state Savings Bank 100,000) 134.131} ',062,844) 100) 125 (|:50 Fidelity Trust Co _. 100,000 72,025| 330,105) 

Union Nat Bank_.- 150,000} d!80,242 d2,247,394, 100) Suspended Hartford Trust Co. 300.000 345,289| 1,978,216) 
Union Savings Bk- ,000 282.500) 5,890 749; 100) 150 |..... Riverside Trust Co. 150,000} 62,438) 158, | ee 

Sacramento— Per |share New Haven— 

California State Bk.} 1,000,000 284,000 § 500,000; 100)_....-)--.-. City Bank of N H_ 500,000 169,385 992,597| 100] ..-... 145 
Farm & Mech S Bk. 200, H 4.317) 3 '050 "459. Re, First National Bank ,000 383, '254| 1 ,594.633; 100) 170 |... -. 
NBDO Mills & Co 500, pre — 987 |d4,517,507| 100/...._.]..... Mechanics’ Bank _ 00 ,000 91,682! 954,459; 60)....-- 66 
People’s Sav’gs Bk 266.5 00| 244| 2,000,494)... |-....-]_..-- Merchants’ Nat Bk_| 350,000 20,490) 1,127, 1257] 50|.. _..| 68 

amento Bank -. 400, 000 301, 1122! 4 ‘268; Re Sey: Nat New Haven Bk 464,800; 367,670 1,385, 699 100; 190 j__--. 

Nat Tradesm’s Bk. 300,000 321,954! 1,245, 343 100} 175 j..--- 

San Francisco— | Per |share, | N H Co Nat Bank 350,000; 400,280; 1,211 1857 10) 16 17 
American Nat Bk_ 000,000 475. 692) § 253,873) 100)__.- ..|125 People’s Bk & Tr 100,000 2,555 293,567| 100} 100 ‘|...-. 

of California. : ‘000; 000/10,388,70) |26.731. "220) 100/s325 {350 Second Nat Bank_. 500,000 464,207| 1,384,664 100) 190 ap 

Bank of Italy __ "500, 000) 40.328) 1 #82,929| bo -| RENE, Av d-§ Yale National Bank 500,000} 2365, 1,390, 689) . ee 135 
ty & County Bk | 35 50.000) *. 157) 1,641,249) 100}......]-..--. New Haven Tr Co_- ,000 88,907| '475,287| 100) 125 |_..-- 
Columbus 8 & L Soc 13 000) 28} 2.106, 715) RRR Union Trust Co-. -_- 100,000! 219,558) 786,831) 100)......|..-.-.- 
ker Nat Bank_| 1 000; 000) 1 on ‘ee5| %. 2 eo as Norwich— Per \share, 
Don’hoe-Kelly B Co 125,000} 2.500,000| 100|~~~>~7]=2--- First Nationa) Bank} 300,000) 80,897] 553,424; 100} 80 |_..-. 
First National Bank 3 £50:000) 1,850,889] H 048:300 a 215 Merchants’ Nat Bk 100, 50,166, 248.385| 100] 110 |_-__- 
French-Amer Bank.| 1,000,000} 157.317) 1,408,567) 100)...___]- .-. | Thames Nat Bank_| 1,000,000) 857,947) 1,359,885) 100) 160 |..... 
French Savings Bk.| 600,000} 98,291) 3.655.617 100|.--... Uncas Nat Bank . _.| 100,000] 26,355 197,335] WS) ab) ae 
German Sa7 & Loan’b1.000.000' 1.878.695'39,531 .917/0833'__..-- 3000 | Thames LL & Tr Co 100.000 €6,759 546,968' 100) 150 /_.... 























*Swe price. 
will also be increased. 


a Capital paid in; authorized amount is 
k Capital and surplus to be incre 
* These are figures (ssued before last call .e Figures are of date Jan 26°07 n Mar.22 rDec. 3’07 s Nominal. 


amt. S 


6 This is capital paid in; authorized amount is larger; when full paid, par value 


Ex-dividend. 


vy Capita] to be 


increased 


Aug 


07. 


h Book value. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





CONNECTICUT.—(Concluded.) 













































































| ILLINOIS—Nat. banks last call Pe. —— Siete Snek institutions Nov. 10. 




















































































































| 
| | Surplus | Gross | Capital. fs ‘Par | Bid. | ek, 
| Capital. |& Profits. Deposits. |\Par.| Bid. | Ask. ae ; | yor ; Pr ey 
Waterbury— | | 3 P _| Aurora Nat Bank.-| 100, 191,049) 1,276, 839) 100 300 B10 ; 
Citizens’ Nat Bank. | 300 000 183,239 aos 651} 100| 130 |135 | First Nat ya 100,000, at 258 782 hie 275 1285 
Fourth Nat Bank. Absorb led by Colonial Trust |Co. | ...-.|..... | German-Am Nat 100,000) 6! 8'3 |->a- 110/115 
Manufac’s’ Nat Bk. 100,000) 4,772) 1,263, 953| 100} 175 | ~ | Merchants’ Nat Bk, 100,¢ 108: 283) 756,114 100 Bn 210 
Waterbury Nat Bk | 00/000 396.005 1,273'476| 50| 70 | 75 | Old Second Nat Bk) 200,000) 43, 1660, 993,904|____| 115 
Colonial Trust Co_-| 400/000) 156.579} 3,009,345| 100, 125 |. __- eae Bk; 100,000) — r138(805)--- wap fe 
Waterbury Tr Co- -| 200 ,000) 3,019 80.881|}_...| -. 00 Bankers’ Nat Bank 2,000,000 1, 252, 335 16,571, 393 100 175 ise’ 
= umet Nat ,000) ’ 089 100 140 |..... 
DELAW ARE—Net. banks last call Dec. 3: State inetitutione latest returns. | Chicago City Bank-| 500,000]  156,175|_1,468,516| 100| 150 |----- 
l Nl Commer at Bk.| 3,000, 4,219,197 34,306,441; 100 260 (270 
WUmington— | Per share. | Continental Nat Bk_| 4,000,000| 3,260,607.55,958,380 100 2:12 (225 
Centzal Nat Bank - 210,000/ = 91,6 537,267 100 110 (120 | Cook Co State 8 Bk! 50,000! 8,307, 331,644 100, 112 |. 
Farmers’ Bank. 200,000 74.284 638.580) 50\...-- */120 | Corn Exch Nat Bk.| 3,000, 000) 4,850,755/47.151,322| 100 370 |ga0 
First National Bank| 500,000 324,037, 1,252:589| 100/ 120 |140 | Drexel State Benk:| |" 44'641| 1,217,703, 100 125 /130 
Nat Bk of Delaware! 110,000, 145.054) "769,891, 100, 200 |225 | Drovers’ DepNatBk k| 800'000 380,135| 5,064,207, 100 198 2 
N B of Wilmington) | Englewood State Bk) 200°000| 37,970, 674,762 100 110 /118 
and Brandywine-_| 200,010) 368,902 1,154,637) 30 85 | 93 ae Nat P—_. [In liquidation | | 
Union Nat Bank. 203:175| 520,695) 1,776,702, 25, 85 | 93 | First N Bank} 8,000,000) 7, 543, 459/88,526,127| 100 325 |g30 
Equitab Gu &Tr Go| 500,000, 594,000 2°188'821| 100, 200 |230 | First Nat Englew’d) (150,000) ‘157,017 2,066,369) 100, 200 |..... 
SecurityT &€SDCo| 600,000) 662,619 2,175,564) 100) 200 (230 | eae enn B ,000) 51,290 5,339,330 ee She 
Wilmington Tr Co.| 300,000) 125,000 1,050:000; 50 95 /|120 Nat Bk| 1,000,000) 396, 627 8,622,868, 100 175 |195 
} } | Herilton Nat Bk--| "500 000) 188, ‘007) 5,850,669| 100 131 [134 
— = Hibernian Bkg Assn| 1.500.000! 1,079,349|21,467,123, 100) 205 215 
DIST. OF COL.—Nat. bks. Dec. 3; other institutions Dec. 3. Kaspai State Bank’ 200,000) '117,557| 2.412.332! 100} 130 |..... 
sci Monroe Nat Bank.| 300,000) 55,199) '380| 100) 130 |140 
Washington— | Per |share Mutual ank____.- | 250,000) 0,077| 1,832,037) 100! 115 |124 
American Nat Bikc._| 500.000, 184,502) 1,895,398) 100) -.--.|__.-. at Bk my perebie.| 2,000,000) 1,230,709'16,468,935| 100 185 190 
Columbia Nat Bank! 250,000 274,857 1,490,927! 100) 290 avers National City Bk _| 1,500,000 14,8 7,081, 100) 130 (135 
Commercial Nat Bk} 500,000) 231,877 2,296,524) 100) ----- 204 Nat Live Stock Bk. 1,000,000) 1,413,944) 7 '664.551/ 100) 240 /|250 
Farm & Mech Nat. | 252,000, 407,780 1,348,270 100) 305 331 Nat Produce Bank.; 250,000 By 200) S08.171) . ...-\<0- clean 
Home Savings Bk.| 100,000 57,707 1,760,721; 100] 296 |_._-- North Ave State Bk} 200,000| 658,429 364.539| 100| 120 |--._. 
Lincoln Nat Bank.| 200,000  58:923 ‘929.804! 100} 126 |133 | NoSideStateSaBk| 50,000) 6,427, 410,171) 100) 110 |-27 
Nat Bank of Wash.| 200,000 456.050 4,079,830 100| 390 |410 | Oakland Nat Bank- :000) *817/ 842.987, 100| 165 |2227 
Nat Capitai Bank_-| 200,000 217,457 978,903) 100) 190 (216 Pearsons-T’ft LCCo) 200,000) 50,807 |r 3,344,951; 100/__.___|_____ 
Nat City Bank -.--| 300,000 103617 1,173,000|....| ----. 150 Prairie Nat Bk....| 250,000  72,007| 1,182,950 100 165 |___.. 
Nat Met Bank 800,000 685,927 3,943,445, 100) ----- 300 Prairie State Bank.| 500,000 262,157 26,199,376 100| 250 (255 
Riggs Nat Bank__-| 1,000,000 1,510,783 9.477.748, 100) 535 650 Ry Exchange Bank, 250,000 17.477, ‘708,140 100} 105 120 
Second Nat Bank. 500,000 240,039 1,716,649 100, 139 |160 | Security Bank....- b300,000| 101.539) 1,557,402 100! 125 |140 
Traders’ a Bank | _ 200.000 30,517 1,180,452) 100) .....|----- | 8o Chicago Sav Bk-| 200,000! 75,007 1,348,057, 100! 120 |130 
Amer Secu & ar Ge 3,000,000 1,870,211 6,145,297) 100 --.--- 300 State Bk of Chicago} 1,000,000 1,146,887/17,114,088| 100) 265 |..... 
Nat Sav & Tr Co___| 1,000:000 ‘495/389 5,761,448 100 175 (195 | Stock Yds Sav Bk-| °250,000| ‘°163/559| 1,906,599| 100| 160 |i80 
Union Savings Bk -| 200,000 168.541 1,266,054 100 220 280 | Union Bk of Chic.-| 200,000} 39.567, '779,001) 100/ 120 |125 
Union Trust Co ee .200;000 158,297 1,570,984, 100 119 121 | UnStkYdsStateBk) 200,000} 57,955 864,465, 100 112 |120 
Un’ed StatesSavBk 100,000 BARe MRMEE) 22) conscfocncs Amer Tr&Sav Bk : 3,000,000| 2,507,431 23,273 '722) 100) 190 210 
United StatesTr Co 879,030 21,089 419,164). __| -....|_- Central Tr Co of Ili.) 2'000:000| 1,001 537 10,985,190) 100| 145 148 
ash Exch Bank- 150,000 36,196 263,701 100 115 130 | ChicagoSBk&TrCo| a500,000) ° 96,759) 2,853,006, 100 128 /|130 
Wash Loan & Tr Co 1,000,000 753,075 5,235,189 100. ----- 210 Chic tle & Tr Co. Co.| 5,000, 000) v1,220, +313 06,274, 640) 100, 96 | 97 
; = is tizens’ av B : 76,980} 7ri08,!49) 100; ___.|__... 
PLORIDA—Nat. banks last call Dec. 3; State institutions latest returns, Colonial Tr&Sav Bk 600,000! 538.727| 2,200, 167) 100) 180/190 
ee —-—— — | Drovers’Ir&Sav Bk} 200,000, —84.690| 1,991,617) 100, 155 165 
on | | per |enare | Farwell Trust Co | 1,500,000) - 48.063). 44.953) 100).-....|-.... 
Atlantic Nat Bank.) 350,000 320,003) 2,751,773) 100| 1902 Bee Sar Bil 2.000.002 1.823.842 waned, gai) 100|7300""|3a077 
— ps. 100,000, 55,919) | '872.874) 100 135 | -...- llinois Tr &Sav Bk) 5,000,000) 8,327,315 87.187.355| 100| 495 505 
forida Nat Bank 500,000 67,573 1,702,555 100; 110 -- | Kenw’d Tr&Sav Bk’ "200,000 35.7811 1521 220| 100 102 |108 
Nat Bk of Jack’ ville 300,000) 685,455 4,542,536) 100) 350 (375 Lake’v Tr & 200,000! "=19) ° "7 Or| { 
Lake’v ae ,000) 385,521) 100/ 103/108 
State Bank of Fla--| 50,000 19,610) 701,903) 100) 110 |105 | Merchants’ L&TrCo| 3,000/000| 4,595;172/45,426.795| 100| 320 (335 
Guar Tr & Sav Bk -| 100,000 4,930) 215,104) 100) 100 |----- Metropol’n T&S Bk} 750,000! '364;519| 4,839.968| 100] 120 125 
: ee tal Northern Tr Co Bk. | 1,500.00 1, 859,527 27, 1048, 933 100 325 (855 
; . orthw n | . d 127,002 ey eet 
Se banks last call Dec. 3; State institutions latest returns. | Deonie’s Tr&SavBk 200,000 "524 5'100 i= i30° |i40 
| (Pere | RMR TEASTON! SOR el 1 BS ST 1 200, 
‘Nat Bank..| 500,000| 4,521,070) 100|...-.. eR Trust Co-._ | x : 4,137,245) 100 -|200 
atlanta Bké Tr Cor| 500,000 “—: ro 2. ‘000,000! ‘< Papaas eg Stackmen’ sTrS B Bk| 200,000 -0,597 696,725 100' 105 |..... 
Fourth Nat Bank..| 600,000| 656,190 s 4,147,533) 100|--__-|__.._ | Union Trust -| 1,000,000 1,071,703/11,109,379 100, 225 |..... 
GaSav Bk &TrCo.| 100,000 36.742 351 755) 100! _. “|22777 | W Side Tr & Sav Bk) 200,000) 35,607 | 1 242° 392; 100) 125 |..... 
Germania Sav Bank| g200;000| _14.605 85,901| 100|.._.--|..... | West. Tr & Sav Bk-| 1,000,000, 822,167) 7, ‘861,031, 100) 155/175 
Nat Bank..| 800,000) 742.531, 3,56'.5:9| 100|-.. _.|--_-- n Tr&SavBk) 200,000 = 29,843, 567,004 100, 115 |125 
Maddox RuckerBCo| 200,000! 627,049| 2'276,560| 100|...._.|-..-- | ,,Elx — | | share 
Third Nat Bank_--| 200,000) _ 445,542) 4.188.120) 100, __--|__-__ | Elgin Nat yank 100,000) ‘ 
Guar’ty Tr & BkCo.| 500,000) Began bu'siness Dec.| 10 1907. |_-__.- First } Ne Bank----| 200,000} 
Title Guar & Tr Co- | 500,000} 161,000; ._.-.--| 100|____-- ‘sere ee ee —--- 150,000) 
Trust Co of Georgia} 500,000} 260,000 .-~--2~| 100|-22222)-7-27 | Union Nat Bank --| — 100,000) 
Angusta— | \"" Per |siiare, | Elgin City Bk’g Co; 100,000) 
qoceaariuey™| S0is he) S08810| 108 180" || Seer | sooo 
rgia R ank _. e 27: ,887,019) 100).__.-- = | 
ants’ Bank.__| 140,000! 161,885 820,446 100 200 (202 Central Nat Bank- -| 200 ,000 133,0:8 1,829 046. 100 eccccs|oosee 
Nat Bk of Augusta_| 250,000} 196.579 719.159! 100, -.--- 140 | ComGer Nat Bk--| 550,000) 429,927; 4,008, $80) 100)-22222|2222- 
Nat Exchan Bank| 400,000) 185.747, 1,045,617) 100) ----- 130 DimeSavingsé TrCo} 250,000) 54,937 11,481,686). |. ___- o- se 
Planters’ L & S Bk 50,000 88 .230) 979.559| 10: __--- 22 First Nat Bank. ase b400,000 360,227 3, "341 ‘010 100! ae” eer 
Union Sav Bank - 1 30,000 75.000| 850 000) ae. be Home Sav & State. | 120,000 76.407 7996,045| ae ees 
te ee | ‘Per |share. | Hlinois Nat Bank--| 200.000, 62.37! 1,508,686) 100 -->-7-|22--- 
Columbus Sav Bank 200,000}  74,487| 699,842) 50! 75 | 80 _ | int’rstate Bk &TrCo| 200,000) ri74) £162,909|.. | .....|-...- 
Fourth Nat Bank.-| 100,000} 183,914) 446,800 100, 210 230 =| Merchants’ Nat Bk-- 200,000, 175,67) 1,776,122) 100)...-.-|----- 
Home Savings Bank} 100000, 45.759, 311.873, 100 123 |12 S| 330.434 72,076 1326 100|------|--.-. 
Merch & Mech Bk __| 000} 90, 12,000} 100) 147 150 ae share. 
Nat Bk of Columbus) 200,000) #238,324) $412,535] 100, 209 210 eouee Cy Mot Bk} 100,000,119, 257 851,254) 100) .....- 200 
Third Nat Bk____- 200/000, 269985, 611;528, 100| 155 160 | Manufrs Nat Bank. 200,000 = 95,540) 1,585,742) 100)------ 150 
Macon— ; | | Per |share Peoples Bk &Tr Co-_| 125,000, . 83,796 437 ,669) 100, eda ~-|150 
American Nat Bank) 260,000| 311,190) 2.534, 815, 100! 180 |200 | Rockford Nat Bank) 100,000, 123,992) 975,854) 100|------ 170 
Cent Georgia Bank.| 100,000) 15,000 ‘000| 100} 70 | 75 | Jhird Nat Bank- 250,000/ 157,497) 1,328,939) 100 ------ 155 
Commerc’! &SavBk| 50,000} __ 58, "GSs|  852'804] tool 200 aro Wepringlicld— Bk} 250,000, 211 867| 1,465,971) 100)... - |S 
Rochen Bank _.| 500,000) In hands of receiver |__ ES ae ie er | ’ 
b Nat Bank. , 250,000! 36,195) 1,184,845. 100) 112 |ii6 Farmers’ Nat Bank! 200,000 207,000's1,760,000| 100|_..__-|_..... 
=e Sav Bank___| 50,000! 30,000| 480,000) 100! 110 (115 First Nat Bank -- 250,000) s216,729\s1 *656.352| 100|-.----|----- 
Macon Savings Bank 100,000 ‘000| 225,000} 100} 70 | 72 Illinois Nat Bank..| 300,000] 8130,649'81/501;482)..__|___.-.|----- 
Sa vannah— | Per|share | Lincoln Bank... 100,000, ri5,070, 480) _ | on n-- | nnwne 
Ghatham Bank____| 150,000, 18,952) 829,231, 100 110. | Ridgely Nat Bank | 100,000) _857,0( 0/s1 580,846) 100) -~----|---.. 
Gitizens’& South Bk| 700'000| 722'790| 5,426'336. 1002200 |2oe | SP’gtield Marine Bk} 100.000) 552,457| 72,110,309) 100... -.|---- 
Commercial Bank..| 50.000 31.500) '480;800| 1002130 135 | Sangamonl. & 100,000, 764,421) ri 484,146, 100) ---.-.|-..- 
Brchange Bank ---| 125,000) 9,350, 180,000 100.2:04 106 | FirstT&SBk Spfeld 100,000) 8,755) 7266,498). -.-.|.  -- 
Geoemer ~ — er oy eon! — tenon 100 aes ie INDIANA—Nat. banks last call Dec. 8; State tnstitutions latest returns. 
Merchants’ Nat Bk.| 500,000) 153.969! 715,330) ioo\r108 {110 Evansville— | 
NatBk of Savannah 0,000} 395.920) 1,164, 499 1007205 |207 | Citizens’ Nat Bank | 200,000] —_56,627| 1,072,075 
thorpe Sav& Tr} 125,000} 106,000 ‘904,000, 1007152 (157 | City National Bank! 350.000} 240,725) 2.767.164 
Sevann’h Bk &TrCo) 0,000) 235,459) 1,277 928, 1002138 tao | Commercial Bank.-| "75,000 “11:58 ‘271.507 
tizens’ Co | 100,000/ (15.915, * 40,040|.__ [zi03 |105 | Mercantile Nat Bk-| 200.000 7,389) 296.674 
Savannah Trust Co! £90,000 186,559 903,992) 1007135 138 | Old State Nat Bank! 500,000) 283/509] 2,225.70 
| Am Tr & Sav Bk. 200,000} 60,967 1,434. 230 
| } } | Evansv Tr&Sav Co 100,000 36,113 4,719 
as > Fort Wayne— 
IDAHO—Nat banks Aug 22. State institutions latest returns. First Nat Bank. 500,000} 231,567| 3,786,254 
a ie ———— _ Ger-Amer Nat Bk 200,000} s22,110/s1,319.929 
Hamilton Nat Bank| 200,000) 83!7,307/s2,927 838 
Boise City— Per |share | Old National Bank_| 350,000 $152, 756\s2.197 761 
of Commerce.| 100,000 75,000) 950,000) ....|......}..... Citizens’ Trust Co g100.000 3/000! 550/500 
Gani S late Bonk: oo bool doe '000| Liden'bon|-777|77777~|--77+ | Reoples’Tr&Sav Col 9100.000 12280] 73'330 
First Nat of Idaho.| 100/000; 139°308| 1'186:730| = =r277]--777 | THSiate L Str Co} 300.000, 48,754) 3.708.457 
Idaho Tr&SBk Ltd) 200,000) 16,090 "525. 000) 100} - -|----- | American Nat Bank! 1,500,000 619,007| 4,927 516 
Capital Nat Bank_-| '500.000' 2841257) 3'598.839 100'-.. -.)----- 
*Sale price. A Book value. a Capital and Saaaben to be increased, R Capital to be increased. 4d Does not d eral peattns = 
gess. g Capital paid in; authorized amount is larger. r Ex-dividend. fae 2S 
33 1007. vJuly 11907. ¢ May 201907 # Aug. 221907. r Aug 20 1907. s Dee 3 1007, en ee euros issued before last call 
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JAN. 1908. | BANKS AND TRUST COMPANIES 57 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
INDIANA—(Concluded.) KENTUCKY—Nat. banks last call Dec. 3; State institutions latest returne. 
Surplus | Gross i Surplus Gross 
Capital. & Profits.) Capital. |& Profiis.| Deposits. Par | Bid. | Ack. 
ladtanapalie-(Gon,) 100,000 50s! 146,164 Covingt 4 : : te ae 
x ° vington— 
Soumbia at Bank 300,000 45,765| 1,516,154 Citizens’ Nat Bank.| 200,000 99,153) 996,791, 100 160 —s 
figcer Net Bank 1083.08) gus 387 Steg 198 SE i te a li 
Indian® ie” Nat BE.| 11000000 _839°257| 6.239 :608 Germ’n Nation’l Bk| 350;000| s164'182|s1,161,886| 100, 160 |..... 
Richcreek Bank...; 100,000 Inhandsof Receiver Merchants’ Nat.Bk; 100,000 +869; 261,000) 100) 119 |-.--. 
Union Nat Bank-.-- 300,000 26,661) 1,006,153 Covington S Bk&Tr| y100,000 ,064 553,291; 100; 140 |.-..-. 
Central Trust Co-_-_ 300,000 71,634 616,405 People’sSavBk&T . 150,000 17,579 778,061 300; 110 |....-. 
fener S| 193983 AEB tL any 
( an-. - ’ ’ 3, Lexington— 
indiana Trust Co_.| 1,000,000 460,859| 7,171,349 Fayette Nat Bank. 300,000 341,86i| 1,104,280) 100|_...../240 
Marioty Trust Co..| 325/000 31 s84| -'4440Br Lex'ton City N'Bi-| 500/000; 282°728| 1,0887328| 100127722 240 
us -- ’ , - ’ , , * 28; 100)...... 
i, SGe.... 600,000 525'217 2,095 ,609 + 4 Nat be 300 ,00C 105,350 964°3 > weaaee 155 
Terre Haute— Second Nat Bank-- 150,000 31,267 371,498; 100) ... 140 
viret 4 ~y seoees 212'907 tty 1 = ew Bank_-_- 200,000) 37,359| 277,938 me tm ~|142 
McKeen Nat Bank. x i +248 452 uis ville— 
Terre Haute Nat Bk 300,000 77, 953,147 American Nat Bk_- 800,000! 212,679; 4,455,121; 100, 140 (145 
Terre Haute Tr Co. y 103'855 645.817 Bank of Commerce. 800,000 246,349 3,693,373, 100 169 |180 
United States Tr Co} y250,000 wa 1,690,342) 100} _- = uses p meeny wl = no prey oo = gc er eo 4 rsd 14 
m Bank 2UU, , , | 
page ie. First National Bk. - 500,000 216,657| 3,108,695) 100, _...|158 
10WA—Nat. banks last call Dec. 3; State institutions latest returns. Bank.-..-. 250,000; 440,000) 4,301,103) 100 300 (370 
> Ger Insurance Bk..| 249,500) 394,347) 6,811,432) 50) 3 70 
Burlington— Per |\share, German SecurityBk} 179,000) —69,797| 1,074,354| 100 150 175 
martin gtog } * Kent’y Title Sav Bk 100,000 35,000| 1,357,947) 100) .__.. 140 
Burlington Sav Bk 100,000 5.355| 373,7: 55) 100; 100 |110 Lincoln Sav Bank 350,000 1.708} °341'813| 100) 100 
First ational Bank 100,000 5U,612) 645,347 See 160 Louisv Nat Bxg Co. 250,000 100,005 1,890. 1 100| 140 |145 
Ger-Amer Sav Bank 125,000 202.990) 2,378.31 1 100; 150 [160 Nat Bk of Kentucky! 1 645,000 1 208.773 51429. 100 175 190 
fowa State Sav Bk. Pty 178,867, 2.500.667) 100) 160 |175 Southern Nat Bk. y *250.000| "1081467 2°213'475 100 140 (145 
Merchants’ Nat Bk. 100,000; 124,517 982.239) 100) 200 |*225 Stock Yards Bank. 100'000' 234 "538. 100| 125 |127 
National State Bk | 150,000) 168,287) 1,248.371) 100) 250 |300 ‘Third National Bk-| 200;000| _18,498| 1,427,497 100 100 [115 
; | | bas _.. Union National Bk-| 500,000) 491,395| 3,561,984| 100) 200 |225 
Geter Rapide— | e710.738) too noes \Pries Western Nat Bank-|  300,000| 828,284| 554,106, 100|_____. 100 
Ged Rapids Nat Bk) 100,000, 161,737) 2.710.738 100.4233 |----- Golumpia Trust Co) 1,000,000| 220.391 1,118.058| 100, 125 |130 
Ced Rapids Sav Bk 100,000) 81,400) 2,017,850 100)h176 --- Fidelity Trust Co 1.000'000| 1 032,139 ° 60" 00 310 
Sie A oa) 20008) 82789) 1.287.267, 100/n127 | .---- Louisville Trust Co-| '806,100| | °230,987| 1,674,401| 100| 140 [180 
beam te) tee Sie mete ia | papier Talioopee: Pewngerr fussy 
Merchants’ Nat Bk 00, d 555, RS eae Be 
7 | | ‘ German Nat Bank 100,000 851,124) 8783,908) 100, 120 |..... 
People’s Sav Bank. 50,000 36,035 586,673) 100/h150 |_.._- - ’ 9, ’ | 
decurity 8 Sav B ank | 100,000 ‘98. 1,463,302) LOO A152 Fi Newport Nat Bank. 100,000 848,739 6080,000) 100) 185 150 
am Tr & Sav B “ 80,000} 33,6 950.564) 100)h125 sth 
PialtytrasavBk:| 50000 a, OG SE ----|.---- LOUISIANA— Nat. banks last call Dec. 8; State institutions latest returns. 
Council Bluffs— } | Per |share New Orleans— Pa@r \share 
Commerce’! Nat Bk 100, 000) 817,964, 8735, 181| OU casas ---- Bank of Orleans_-_-. 46,965) 1,040,940) 100)_.....}----. 
Council Bl Sav Bk. 150,000) 57.744, 1,913,116 bead pee ots - Canal La Bk & TCo 611,660] 7,3-8,118| 100|---- ~~ * ene 
first National Bk. 200,000! $136,674 82.958.779| | A, NRE Citizens’ Bk of La_- 394,910) 1,568,584) 100) _.__|_.... 
State Savings Bank 50,000) 31,100, 676.450) RES (EA panne 4 = sto 1 a ane sae a enn seen 
| | | mmercial Na’ r % Se Ee 
Davenport— Per |share Commercial Germ’n 
Davenport Sav Bk-_}| A | 250,829) 3,683,672 100} 255 /|260 Tr & Sav Bank_- 930,739/10,613,500) 100)_...--|..... 
Farm & Mech Sav 100,000} 47.859) 1,015.919| 100) 150 /|155 Cosmop Bk & Tr Co 174,549 . _— Spe eos 
First Nat Bank _ - 200,000) £68,932) 1,178,105) 100) 207 (210 Ger-Amer Nat Bk-- 921,602) 4,652,886) 100)....--|..-.-. 
German Savings Bk 600,000) 674,842 9,803,748) 100) 350 (360 Ger-Amer Sav Bank 
Iowa National Bk. 100,000} 86.179; 1,416,427) 100) 195 {200 & Trust Co. __.. 148,020 
Security Sav Bank. 50,000) 10,052! 257,Ssi| 100) 107 (110 Int-State Tr&B Co- 309 ,765 
Scott Co Sav Bank _| 250,000) 216,850) 4,046,060) 100 26! 265 Merchants’ Nat Bk. 14,180) 
Union Savings Bk. 00,000) 69,767) 1,511 457) 100; 185 |190 Metropolitan Bank_ 247,975 
Citizens’ Tr & S Bk. 100,000) 101, 732) 283 419) | EE 200 Mor, x State Bank Bar| | 
rnia Nat Bk 13,277 
Des Moines— | | Per |share New Orleans N Bk. 463,969 
Cap City State Bk_| 100,000 21,000) 1,433,556) 100) 106 /|125 People’s S Tr & 106,727 
Central State Bank 50,000 53. i) 98.613) 1001... sheoene State National Bk 764,093 
Century Sav Bank. 100,000) 21,049) 688,202) 100) 100 |..--- Teutonia Bk & 62,037 
Citizens’ Nat Bank. 200,000) 8112): 554| s2,305,°54| 100) 150 /|160 8 Dp & Sav Bk 92,631 
Des Moines Nat Bk 300,000) 88. 290) 3,204,824 100) 115 /125 Whitney-Cent N 1,278,751 
Des Moines Sav Bk - 200,000) 22,.577| 2,3'3,466) 100) 130 {150 HiberniaBk&Tr Co. 2,400,185|12 
German Sav Bank.| 100,000) 11,753) 707,812) 100) 100 |.---.. Central Tr&Sav Bk 390,000 
Home Savs Bank -| 50,000} —«-18,824| 788.734| 100| 115 |130 Shreveport— 
Iowa Tr & Sav Bk-_| 50,000) 6,459' 246, '897| 100) 100 j<---s Commercial Nat Bk 8212,777| s4 
lowa National Bk__| 1,000,000 0,000 5,527, 757 | 100} 130 {150 First National Bk-- 8203,057| s2 
Iowa State Bank_. 50,000) 1,427} 402,911) 100) 100 |.-... Contint’1 B & Tr Co 97,000) 7 
Marquardt Sav Bk.| 50,000) 17,000) 600,000) 100) 100 |.-... 
Mechanics’ Sav Bk. 50,000) 6,170) 406,835) 100) 100 {110 SUP 
People’s Sav Bk.-.| 100,000; 93,584) 1,540,456; 100) 200 (225 MAINE—Nat. banks Dec. 3; State institutions latest returns. 
State Savings Bk-_- y50,000) 28,737) 1.089.080) 100! 100 (125 " 
Fae AGES AB oh tat 1 BEAN 193 108 iss, tanger | Pe |e 
ley .--| 300,000) ' Se ‘ 
Val ey Savings Bk 50,000, 36,382 994,535] 100| 150 |175 | Alene ay Ag ry bee oe ye ate eta 
fowa Loan & TrCo.| 500,000 639. 519 357,682) 100, 125 (150 | Second Nat Benk.. 3432.829| 8643.689|.._.|......|..... 
extn | | | | | Veazie Nat Bank. £25 380) $516,561) ----|------|----. 
Citizens” State Bk.| 100,000) 12.189} 577,792) 100|_----- 100 astern Tr ‘J es aoe] -Se---}oeree 
Dubuque Nat Bk.-| 100,000, 27,777/ 891,675, 100|-- ~~~ 110 | eo ereae ze. By a7 op nea eee 
Dubuque Sav Bk.-| 75,000 45.702! 823,279! 100|----_- Bla ~~ ~2ee poseln~ se s-latier 
ae Rogen Be - 000} 108,467) 1,270,694) 100) ....-- 185 | ohertiand x 278, ae 1,504,763) 100} 105 |106 
} ay on a |S 571) oo. 718) 100)------ 100 Casco Nat Benk~_- 375.679 3°319.176| 100| 104 106 
I hg f | 1'e 00) eee i | Chapman Nat Bk_- 72,789) 1,293,617; 100) 120 (122 
Genond tna Ba | ‘Sapaeel  tan’bon] 1'Sae’oeol 100 acanan +133 Cumberland Nat Bk 63:323, '567.246| 100 100 101 
---+| oy . ere | First National Bk. - 376,143) 1,997,171) 100, 105 106 
x City | ‘o|minal | prices | Nat Traders’ Bank. 96,052) 302,009 100) 102 /|108 
Mist National Bk .| 300,000 _ 76,082) 2,079,499 100130, |e | a, Seem a7s'a0r| 'ona'ars| 100] 905. (S10 
lowa State Nat Bk_| ,000) 101,019 2.101, 218| 100) 115 |....- den Bly ak 100; Rs, 502 1001 148 1180 
live Stock Nat Bk.| 100,000) 42| 905 100| 125 |----- | ee ee 508, i00| $00 [811 
etehants’ Nat Bk.| 100:000| 48-747} 708;338| 100) 120 |72727 =p ds 05,000) 6,000 on o00| tool Seo ines 
Security ‘Nat Bi 7|  250:000| 178" 303 2,493,219 100) 140. |2222 mi , 
Na oe a | 19} 100) 140 |-..... ee rae 
Woodbury Cos Bk. 50,000) 47.127| |756,209) 100| we fo MARYLAND—Nat. banks last call Dec. 3; State institutions latest returns 
Farm L & ---| 300,000, 30,000) 1,167 ‘Bal 100 Ep BREN 2 
| Calvett "Bonk 100,000, 36,795] 1,143 ad en ; 
: on steals ver ar y | ’ ‘ 855; 50).-..--|----- 
KANSAS—Nat. 0 banks Dec. 3; State institutions latest returns. Canton Nat Bank. _ 100,000 n35.000| 600,000! 100| 120 6s 
{ Citizens’ Nat Bank/b1,000,000 1,982,240) 5,975,607; 10) 29 32 
Kansas Cit Sen | or jmare. Com&Farm Nat Bk 0,000, 177,310) 2,333,035) 100) -__-- 120 
Commercia NBk..| 250,000! 143, 222) 83,425, 2871 See, Pare Commonw’Ith Bank 000) 87,336) 2,473,759; 50) 72 |...-- 
yr le ir fo Ee cE A SR ae ae oe a 
oe 979) - wasleak R | ° ¢ eocee 
Wyandotte —y fens ed by Com = m. oie inal 3 nal Ba| nk. First beg pans en ry Oats = 4 130 
| 60,000} 550,000 100) 100 |..... an-Amer ¥ y .175| 100) 108 |..... 
i City Tr Co- | 125 ,000) 8 aaa 202° 922) _..|enene.|-. 2-2 | German Bk, of Balt} 400,000, 116, 1,253, 100| 100 |__..- 
To | Maryland Nat Bk__ 500,000 68,347| 1,339,787, 20|.... ..| 17 
Bank of To’ ka. _| 210,000) 211,941) 1,781,432) 100|.-.---}---.- Merchants’ Nat Bk ,500,000| 983,307/12, 4 100) 160 |..... 
Gapital Nat’ Bk__- 100 000) 32,871; 361,359] 100)....<<j.as.. Nat Bk of Baltim._} 1,210,700) 454,637| 2,243,412) 100) 110 (118 
Rerciarte Nat bic_| 1ps'ooo|  dactis] s.cesnee| tool zza zt Te ae a come ce) Teneo) ee tal saaeaeel 190] 198 vo 
ba ,000) ¥ 508,117) 100/......}..... at Exchan; ,000, ° 1742, 
Shawnee State Bk. 60 000 ,100' 425, 249) a ee Nat Howar Beni. 230,000) 884,115) 81 364,434, 10) 12 12% 
Prudential Tr Co .- -| emanes 27,517| 382 677) 24 a? Lint ankle Nat Marine Bank _- 400,000; 178,486) 2,281,116} 30) 35 38 
} } 
*Sale price a Capital ana surplus to be increased. 6 Capital to be increased. d This bank also reports bills want $100,000° 
: Book value v This is amount paid in cn shares par value 100, We quote per share not per cent. 2x Ex-dividend. apital paid im 
"thorized amount is larger. ¢ Fieuraa date Mav 2()’07. n March 22°07. s Aug. 22, 07. are issued before last call 
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MARYLAND—(Continued). MASSACHUSETTS—(Continued.) 
Surplus Gross | | Surplus | Gross a 
Capital. & Profits. Deposite. Par. Bid. | Ask. | Capital. & Profits. Deposits. |Par.| Bid. | Ask, 
-—{Con. é g $ Per \share.| _ Holyoke— | $ $ $ | _ Per \share 
wets cie Bk. 1,000,000 v1 ,058,000'¥6,795,187, 10° 25 26 City National Bank; 500,000 165,540 899.649 100 100 (119 
Nat Union Bk ofMd! 1,000,000) v519,195'v3,001,539; 100 110 (116 ~ by} NatBk| 200,000 152,883} 760,927, 100, 110 (125 
Old-Town Nat Bk. 200,000) 074,287\v1 321,895; 10) ..-.- 1254 | Holyoke Nat Bank. 200,000 244,738) 1,050,688, 100| 120 (136 
Becond Nat Bank..| 500,000 77 .302)| 1,807,481; 100' 195 |..... Home Nat Bank...) 250,000) 133,8 29| 819,657; 100 100 /115 
Third National Bk.; 500, 151,427; 2,254,675) 100, 118 |125 Park National Bank| 100,000, 55,137) 420,610) 100, 100 |..... 
Western Nat Bank_-| 500,000) 1v531,137/v2, $00. 298) 20) 34 | 36 | | 
Balt Tr & Guar Co_| ¢800,000) 2,120,000) 3,500,000) 100) 300 (325 Lawrence— | | Per share 
Central Trust Co_.._| Absorbed | by Balt. Tirust & Gularan|tee Co. arlington Nat Bank; 100,000 51,841 649,448) 100).....- ape 
Colonial Trust Co_-| 300,000) _ 110,539| 357,341, 50 30 |...-.| BayStateNatBank| 375,000) 160,984 591,111) 75 115 |-.... 
Continental Tr Co_._| 1,350,000) 2,350,917) 4,006,545; 100) ..... 190 Lawrence Nat k 300,000, 90,199 745,521; 100) .... jL1L 
Fidelity Trust Co__| 1,000,000 543.742) 6.180.617, 100) 180 {200 Merchants’ Nat Bk. 100,000 185,370 910,018) 100| 180 loses 
International Tr Co 1,500,000) 1,305,344) 2,074,447) 100, ..... 145 Pacific Nat Bank... 150,000 67,074| 468,482 100) 107 \110 
aryla | 2.000.000} 130,840) 1,923,941|....| .....|.__-. | 
MereantileTr&Dep_ 2,000,000! 3,874,694) 7,280,621; 50) 100 (115 Lowell— | | | Per 
Safe Dep & TrCo-| 600,000) 1,600,000) d | 100} 460 |....- Appleton Nat Bank; 300,000; s140,000) 820,000 100) ---. |103 
South Tr & Dep Co. €70,000 135,433} 50) _...- wee Bees Old Lowell Nat Bk. 200,000) 867,692, 429,256) 100) 96 
Union Trust Co---.-. 500,000 188,211 736,653) 50) _. | 70 Prescott Nat Bank. 300,000! 98137,412) 486,957; 100) 105 (107 
Frederick— | } | Per |share. | Traders’ Nat Bank. 200,000, 165,2 2,892,837 100, 114 (116 
Central Nat Bank -_- 120,000} 52,940 177.247; 26) .....| 33 Union Nat Bank... 350,000} 8s218,152 31,577,827; 100' 165 |____. 
Citizens’ Nat Bank. 100,000| 342,864 2,540,265 100 ~-.... 450 Wamesit Nat Bank; 250,000) 880,129 8320,262| 100' 98 (100 
Far & Mech Nat Bk 125,000) 85,424 976,429} 25) ..... | 40 Lowell Trust Co...| 125,000) 75.000) 1,700, eal | 100} .....|107 
First National Bank) 00,000) 41,485 168,121} 100) .....} 125 ay SD&Tr Co! 100,000, 50,384 348,442) 100)....--. | tee 
Franklin Sav Bank_| £104,624 28,274 254,299; 100) ..... |120 Lyn | | | Per \share, 
Frederick CoNatBk 150, 103,165 389,055; 15) ~.... 22 Central ‘Nat Bank... 200,000 s240,589 1,173,646) 100) 160 |-.... 
Fr’k-TownSav Inst) k171,176} 114,385) 865.799) 100) -.... |180 L un otiness = seoaee v 351.680 ae yy | 
Manufac’s Na a ’ v ° v1,573, 
National ba Bank 200,000\c 170,702c¢c 761 68 | 
MASSACHUSETTS—Nat. bke. (exe Boston) Dec. 3; State inst. latest ret. Nat Security Bank. 100,000\v 229,753/v1,1 17,451) 
a Essex ----| 250,000, 290,154) 1,884,803) 
Boston— | Depoatte of| banks date Oct. 26 |1907|. Per |share. Lynn 8 Dep &Tr Co 100,000) hey 1'512:0701 
No weekly return since then. SecurityS D&TrCo| 200,000) 166,967) 1,512,670) 
Atlantic Nat Bank_| 750,000) 416,473) 2,38:,000) 100) .._-- *150 New Bedford— | 
Boylston Nat Bank 700, OL 236 399) 2,434,000} 100) -..-.|*102 First National Bank| 1,000,000 280,070) 916, 202) | 
Commercial Nat Bk} 250, 2. 479) 1.711 000) 100} i386 —— anics’ Nat Bk 600,000 417, 889) 1,230, '795| ee 160 
Bllot National Bie-/1.000:004 1.287,731'10°880'000) 100) 180/200 "| Merchanta’ Nat BK-| 1,000°000 909129) 2.aic-ouT| 100) 300 
aneuil Hall Nat ,000, i5. i =e | eng’ 027° i fon foo 
First National Bank| 2,000, 2,716,109 44 ‘983. 000) 100! 290 (300 N Bed S Dep&TrCo 200,000 107, 1107 1,037,897| 100) 160 |--... 
iret Ward Nat Bk-| , 200.000  167.679)n1.077 063) 100] 180 | 45--| _ Peabody— P 
‘ourt t Ban : 
Merchants’ Nat BK.| 3 1 eee eee 3.512, 867|11'291.000, 100 30g | Werven Het Benk./ 250,000; 112.400; 603,407) 160, 108 188 
Mi Vernon Nat Bk. poy ~y »235) k. fee. ,000) 100) 120 /|125 Per |share, 
t Vernon Nat % Y n liqui| dation a 
Nat Bk of Com’ce.-| 1,500,000) 1.304.964 10,995.00) 100/ 157 _|*160 200,000) 118.206) o583.049) 100| loo lies 
NatBk of Republic. .000, 1 26.750) 13,920,000} 100) ..... 162 200,000 211.157 1 330,784 RG *80 
N Mkt Bk of Brig.-| 250,000) eit 075) 71325,206| 100] 10077] "o>. 350'000| 253'293 1'210°782| 100| 181. |100 
ye BRB 175.000) #3,967) 637,531| 100, 80/100 
at Security x x 632, i - 7 £ 
Nat Shawmut Bank| 3,500,000 4,852°387/58.505,000| 100| _._.|265 200,000/ ~ 161,335; 949,434) 100) ..--.. —_ 
Bae eneenk | 1 900000 Bas Sol 77000] 190 193 |179__| aySeringnt for ar 
ew Eng Nat ,000, ’ 779,000) 100) 142 |----- 2 lula 
Old Boston Nat Bk} ‘900,000 311,342| 2'260.000| 100| .---- ii | eae eet aa | eeO One) aSkriacl 2°955'236| 100] 150 [ied 
People’s Nat, Roxb 300,000) 175,735|n1,425,177) 100) 130 ee SW springfield Nat Bk. 250.000! 398,320! 2.702,9%2| 100! 190 |200 
Second Nat Bank__| 2,000,000) 2,658,579|20,246,000| 100) 220 |222 | * Nat Bank 500,000) 6"0,820| 3,160,779) 100| 205 |210 
louth End Nat Bk. 200,000} 47 ,240) n748,367| 100) ._.-- *100 Hampden Tr Co... 200,000 59,416) 994,171) 100} 100 |105 
pase Rational PE -| 2.200-Gon '‘See'tnal e'aes‘ooel seo) 1120 | Springfield "3Da ts| 00:00, 609 841) 8.219, '261| 100) 200 |205 
eb’r&AtlasN’ ,000, ° ,065,000) 100) -----. 3 150 
Winthrop Nat Bk__ 300, 562.167| 3'529,000| 100] 325. |..__- Union Trust Co... 500,000 342,469) 2,947,989) 100 15 155 
American Trust Co. \n\ 000, 000) n1 ,916,076/n8,206,628) 100) 340 Tauntoa— Per \share. 
Bay State Trust Co eye n62i, oiagine. 57:,780) 100) 180 |---.. | BristolCo Nat Bank} 500,000) 121,675) 1,003,320) 100) ...-. 105 
— + Dep e , 400: Gon 2.857 367 = ae at ‘< bn 200 | Machinists’ Nat Bk} 200,000} 135,887) 323.209) 100) 140 |..... 
ston } n = Bank 
City Trust Co..__- 1'500:000/n2.978.527|n17790987| 100] 328 \ggo~ | TAunton Nat |, on as oe mo 
Golumbia Trust Go-| '100;000| 133,589| 1452,064| 100| 118 |---| Worcester— Per laave 
Comm ’w’th Tr Co_.| 1,000,000, 804.854 5.846.020) 100| 170 |175 | Mechanics’ Nat Bk.| 200,000) 204,720|s3,037,645| 100, 120 |..... 
speemange Trust Col 280.000) toes) n324,624|.---| 100 |-.... Merchants’ Nat Bk-| 500,000 £362,560 82,133.166 ease 155 
International Ty Gold 1,000,0008 4.248-747| 114 a17661| 100| s60° | 70. | Woreester Nat Bk-| 250.000/ #884,876\e8,401.248/ 100| 190 |... 
Pettis Y | on aaa 
Libe rty Trust Co. 200.000 sine: “160\n 604, 678 so oe a: si Wor r Co 500,000 809,710' 9,241,474' 100 
attapan Y d sae gl : — i 
Mechanics’ Tr Go| 500. n143.7541n1 549325! 1001 120° |. MICHIGAN—Nat bks. last call Dec. 3; State institutions Dec. 3: 
New Eng Trust Co_| 1,000,000;n2,486,167| 13,969,292! -100| 300 at ak 
Puritan ‘Trust Co.7| 200,00) 1188:029/F 2.646-885| 1001 200 (°°. | p Bag Clty— 
an st Co ’ ’ ’ 859; 100) 200 |..... Bo i 1,1 ,804,75! 
Btate St Trust Co..| 600,000, n712,905\n6.884.850| 100| 250 |-.._~ Bey County Sav Bk| 60000 | 45!931| 's7or4ei 
U8 Trust Co.___-.. 200, n636 ,092)n4,381,928| 100 300 |____- je bese 100,000 52,587| 683,630 
First National Bank 100,000 135,958) 1,144,017 
+ Per |share Second Nat Bk! 100,000) 22,172) 8367,412 
Beverly Nat Bank. 200, 173,797) 1,036,149] 100) -.... 50 People’s Sav 50,000 6,6 691,981 
Detroit 
Brockton— Per | share. gS Y 66, 908, 
Brockton Nat Bank 200,000: 123,189) 1,426,177; 100) 125 wed gu Ene Bus Be. $08 .0n0 ; e'soo 2.908.008 
Home Nat Bank. 200, 330,500) 2,065,883) 100) 175 |_.__- tizens’ Sav * 200,000 68,705! 1,794,070 
PlymouthCoSD&7| 100; | 89,580) 677,982) 100) ..---- ----- [Commercial Nat Bk{ 1,000,000} 687,731| 6,023,203 
troit Sav Bank..| 400,00 664,640) 8,236,773 
Cambrid ge— | Per \share Bk 4 *000 *485| 1,690,376 
Charles Riv Nat Bk 100, v176,629| 707,009, 100'*220 Aig 14’7 pe se Capos E 746. ayes aon'coe Ss 
Nat City Bk, (amy 100, 53,029} 473; 100|)100My\15’ {First National Bk | 750, 524,148) 7,806,3 
Cambridge Trust 100, 173, ae 1,209,828) 100|*113% Leos | German-Am " 58,047) 1,528,325 
Gentral Trust Co...| 200, 80,604) 953,058) 100)_-___-}_.__. Home Sav Bank..-| 400,000} 312,899] 5,103,299 
Harvard Trust Co_.| 200, 142/187} 1,405'555| 100|#17034|Oct06 Mi Sav Bank! 250,000) 172,846) 2.351,47 
Nat Bk of Com’rce. 750.000 160,517) 1,643,65 
E. Cambridge— Per |share(] -Old Detroit Nat Bk) 2,000, 709,104) 9;933,505 
Lechmere Nat Bk__ yl 0117,907| v579,346) 100|*180 A pr'07 Pi v Bk. Y 131,389, 5,578,778 
] 1,500,000; 1,683,150 26,978,347 
Chelsea— ,000,000|Consolidat\ed with Pe 
First National Bank| 300, In hands |of receiver) __ __ 200 bsorbed by Dime S 
WinnisimmetNt Bk} 100, In liquijdation. | _ 150, 57,875| 1,176,707 
400,000) 1,146,895/11,294,545 
Fall River— | 500,000 ,492| 2.1:70,970 
PeMuac se.) sete ater 1am. sano] $0 470| 102 
ational Ban 400, ° 44 ’ 489 ,4 ,067, 
eee) fees Sees tere aah aaa. daa 
etacomet Nat 4 x rs ° | 100,000 31,350 334,814 
Durfee S Dep & Tr- 400, 362,113 2,229,850) 200,000 16,000 906 986) 1 
100,000 43,845, 908,246 
Fitchburg— 300, 228,823) 2,577,699 
Fitchburg Nat Bk- 250, 287,540; 1 20 741) pry 173,497| He Het 
Safety Fund NatBk 200, 124, — 713,057) 150,000 97,409| 2,036,627 
Wachusett Nat Bk. 250, 108.8 7i3, 502 50,000| 311,331! 3,041,802 
Fitchb’g :D&Tr Co} 250, 156 600 i,260, — 600,000; 217,687 yg SR 4 
800,000| 607,915) 4,805, 
Haverhill— 100,000; 77,829) 1,880.71 
Perussnen Boas] $OR008 | s5.eal 243.38 weotee| eh can| 238.7 
ation: n! ,000) x . 200,000, 297,247 04 
Haverhill Nat Bank) 200,000 307,519) 1.342.546 “ 
Merchants’ Nat Bk., 200,000 103,002) 783,895 400, 434,962) 5,263.5 
M Na .| 240,000 209,539, 863,580 100 ( Nat B 100, 130,097 776,762 
Haverhill Trust 200 ,000; 77,196} 935, 554, 100 180 |.-...- be le’s fay 50,000 Sis - ° 
| } } naw Vv y 103,458 5 
: | * | Second Nat Bank..! 500,000! i: 789! 8,653,47 
*Sale price. a Capital to be increased. d No deposits; does not do a general banking business. apital paid in; aoe ae is 
so-called “‘Weekly Deposits,’’ now forming capital on which dividends are paid. 7 Kad end. 20 
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22 '07; s Aug.22’07. ¢ “igures issued before lost qoneret call + the convall ononiaaie. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





MINNESOTA—Nat bks. lastcall Dec. 3; State institutions latest returns 


MONTANA—Nat. bks Dec. 3, State institutions latest returns. 





















































































































































| gSuplus | Gross) 
Capital. |& Profits., Deposits. Par. Bid. | Ask. | Surplus Gross 
ca Capital. \& Profits. its. 
Duluth— $ oe eee owe, Per |share. 
American Exch Bk. 500,000 802,727; 7,988, 965 100) 220 |..... Butte— $s g § 
Oty Nat Bank...-| 500,000} 119/355 2,181,477, 100 110 | ___-. | Butte Commer’l Bk 100,000! Began bu siness‘ July 
Duluth Sav Bank_-| 100,000) 22)! 500 500, 000 100 125 [135 rirst National Bank 200,000; _ 535,779) 3,800,187) -- _- 
First National Bank 500,000) 1,200,592 8,883,420 100' 320 |_.... Miners’ &TrCo 200,000) Began buisiness A -4 
Minneapolis— } | Per |share. | silver Bow Nat Bk_| yi00,000 830,025 2, - 
East Side State B’k 100,000} 4,697 233, 839 ao 10 State Savings Bank 00,000, 647,847 186, reo 
First National Bank! 2,000,000) 1,975,412 15,395,830 100 200 |..--. | Daly Bank & Tr Co. 100,000 202,557 3346" ‘538 
German-Amer Bk --| 100,000, 1 "597 1,866,256 EE nertsheute 186 Helena— 
Germania Bank -_-_) 50,000) 43,597 403,374 100 140 {150 American Nat Bk... 200,000 877 ,000' s1 ,635 ,000 
ey Co Sav B.} 100 000 116,164 4,077,546 100 175 {200 Nat Bk of Montana 250,000) 111,150) 2) 411 yaks 
ManSt’teBk 50,900) 0,78 20,371 100 135 [150 Thos Cruse Sav Bk_ 100, 000) 40, ‘000 1,100 
Metroplit ’n StateBk 100,000 11,367 51GB. 4280 2.00] eccncclaseoe Union Bk & Tr Co- 250, 000) 151 "200! 2 ‘916. tee 
meee eats 1 INORG SRO 183 tH EG 
at of Comm’ce; 1,000,000, 59) | re *165 | NEBRASKA—Nat. bks. last cail Dec. 3; State institutions latest returns. 
Perret rane, *28:908 1228 268 9 Saba? 108 380 aS | aca Perko 
eople’sBk of Minn v 1 t oenanens aul 110 — ° 
8t.Anthony FallsBk} 200,000! _ 41,893 1,321,196 100) ----- 125 | City National Bank) 250,000) v50,000/v1 ,500,000) 205) .-.--|--.-. 
Security Nat Bank-| 1,000,000; 1,051,665 13,985,315 100.._.__- *2509 | First National Bank 400,000! 8165,000\85 ,535, , See ee 
Jouth Side State Bk} 50,000, 07520 434,124 100 200 |_._.. Nat Bk of Comm’ce 100,000 846 ,916\s1 1354, 404) 100)......)..... 
jwed-Amer Nat Bk) 00,000 407,507) 3,386,716 100 ___.._/185 First Tr & Sav Bk- 50,000 L376) IME OT. .c1.. teresa 
Union State Bank. | 50,000! ocinnl Tide Omaha— Per |share, 
ea | FEN I EN gas! sag (GG [Sem ateumeat bi -| $8008) bE GOR $25908 108) aia [he 
nn Loan & Tr 0.| 500, 30, 016 69 1 , ’ ’ 35 
St. Paul— | a —— a > ~ ll Merchants’ Nat Bk-| 500,000] 297°782| 5'760,442| 100) 110 |125 
American Nat Bk__ 200,000 58, 375. 1,156, 505, 100)... . ne Nebraska Nat Bk_- 200,000 106,130) 1,975,352) 100) 112 /|115 
Capital Nat Bank - 500,000! 106,195 3,872/2 |” ama iagae 40 Omaha Nat Bank_-} 1,000,000} 423,230}10,278,250) 100} 140 {160 
First National Bank; 1,000,000; 1,060,680 10,746,637 100|-___. 262 | US National Bank-| 600, 462,955) 8,354,494) 100 175 |200 
Merchants’ Nat Bk- | 1,000,000, ‘660,281; 8,418,863 100. _._/166%4 | _ South Omaha— Per |share, 
Nat Germ-Amer Bk} 1,000,000) 686,407) 9,151,586 100 -..__- *164 | LiveStock NatBk.| 100,000 Began business Decj19 | 1907 
jcand’vian Am-Bk.| 100,000! 115.932 1,310,194 100._.._..|. ____ | Packers’ Nat Bank - 150,000 151,747) 1,874,275) 100)-.-.--|-.--. 
Second Nat Bank__ 400,000; 269,99:!| 3,016,881 100_____. 175 South Omaha N Bk 250,000 377.647 3, "555, BOG 20 cca mutnomes 
tock Yards Nat Bk} 100,000! 18,627, 730,072 100160 | --- -. Un Stk Yds Nat Bk) 300,000) _ 120,679) 2,840,277/ 100) ------)----- 
Yorthwestern Tr Co} 200,000, 62,639 d. iC ae 125 
Security Trust Co__’ ¢250,000 89.827 565.012 100 _. 100 NEW HAMPSHIRE—National banks Dec 3. 
MISSISSIPPI—Nat. bks. last call Dec. 3; State institutions latest returng| Manchester— Per |share. 
l Amoskeag Nat Bk-| 200,000} 306,367] 1,757,217] 100)-.--.-|__--- 
Jackson— | Per share | First National Bank| 150,000) 131,76 "455,358| 100| -.---|----- 
Capital Nat Bank - 200,000} +60, 900) 640,000 nism han asec eee Manchester Nat Bk} 150,000) 131,167) 1,226,625) 100) .....}-..-. 
First National Bank 100,000 8139.5 jz... ae see ieee Merchants’ Nat Bk-_ 150,000 71767 82,9 aE wee aeF 
Jackson Bank _---- 100,000 K 5004 PE ancien odes Re Second Nat Bank _- 100.000 70,274 599.373! 100| _...-l..-.. 
Merch Bk & TrCo.| 350,000) 115,357) 687,557 ----|------ pee 
Miss Bank & TrCo-| y100,000 21,104) 365,123) ....|....-- ee NEW JERSE Y—Nat. bks. last call Dec. 3; State institutions latest returns, 
Vicksburg— } Per Lea Camden— { 
American Nat Bank 100,000 45,125) 569,947 100/k135 |140 Camden Nat Bank- 77,931, 1,621,527; 100 
rg nal Nat Bank. 100,000; 18,659, 235,323' 100) 110 |.___- First National Bank 265,373) 1,755,734) 100 
City Sav & Trust Co} —_ 50,000 25,475| 432,678 100)k140 |160 | National State Bk- 276,297| 2,833,456) 50 
Delta Tr & BkgCo-_| 100,000 67,642) 571,981 100/k150 (175 Camden 8 D & TCo 733,250) 6,111,265) 25 
First National Bank! 300,000 1%4,950 629.795 100/k150 (175 Broadway Tr Co... 5, 225 —_ 
Merchants’ Nat Bk- 100,000 242,057, 675,535 100/k350 |_.__. | Central ee 216,679) 1,720,606) 25 
People’s 8 Bk & L- 50,000 70, 084) 494,452 50) k2v0 yas ~tlizabeth— Co_- ’ 2,318,323) 100 
{ | zabeth— 
Elizabethp'tBkg Co 00:958| 1,061;884| 50 
ae tut izabet ’ * 5 
MISSOURI—Nat. dks. last call Dec. 3; State institutions latest returns, | {12060 — 609:879| 2'648'156| 50 
: Union Co Trust = 169, 127| 2,837 "736 100 
Kansas City— Per |share, Hoboken— 
Cent. National Bk. 200,000 55,127 953,930!  ..| 150 /|..... First National Bank 8635,715| 82,373,640) 25 
Corn Belt Bank -- _- 100,000 17 427; 269,709) 100] 120 {130 Second Nat Bank-- 8202,504| 81,879,914) 10Q 
First National Bank 500,000 1,128,996/22,614,330! 100) 500 |---.. Hoboken Trust Co. 95,502) 1,357,925) 100 
German-Amer Bank 50,000 90,273 996,418; 100) 200 {250 Hudson Trust Co-- 1,261,121/13,353,984) 100 
Int-St Nat Bk Kan- 500,000 700,000 6,392,199 100] 325 (335 Jefferson Trust Co. 31,669 749,236) 100 
Nat Bk of Comm’ce} 1 .000' In handsljofReceiver| 100/-...../---.. Trust Co of N J_--- 859,330) 4,195,848) 100 
Nat Bk ef the Rep. 500,000) 6,517| 2,766,928) 100) 150 |175 Jersey City— 
New Eng Nat Bank 500,000 565,449 8, 547,629} 100) 325 (350 First National Bank 1,194,452) 6,524,470) 100 
Traders’ Bank - ---- 100,000 7,649) 2,619,100) 100) 190 |----. Hudson Co Nat Bk- 8721130 82,275,396 100 
Union Nat Bank-- 600,000 9 ,087 11,155,082 100} 275 |290 Second Nat Bank-- In liq ation. 
Western Exch Bank 100,000 96,690) 1,226,715) 100) 200 |--... Third Nat Bank-__- 8348 ,257|82,335,708| 100 
Commerce Tr Co,.-| 1,000,000 52,93] 1,395,969). ..| 95 /|100 Bergen &Lafayet.Tr 51,077| 2,681,154! 100 
Fidelity Trust Co__} 1,000,000 1,128,747!) 7,525,854) 100} 295 /|300 Commr’! | 2,156,370/11 ,012,889| 100 
Missouri Sav Assn- 50,000, 100,000, 1,130,475, 100) 490 |450 Greenv Bk & T Co. 71,160) 1,539,531| 100 
Pioneer Trust Co_- 50,000, 419,29 1,404,296} 50) 100 |105 Jersey City Tr Co__ 79,520) 1,587,641; 100 
United States TrCo} 250,000 15,000 d. T.! Sa Lincoln Trust Co-- 269,555) 1,166,290) 100 
US & Mex TrCo__|} g500,000)| 240,0u0 d. 100} 100 {110 Mercantile Tr Co--- 1, 537,095| 100 
St. Joseph— } Per |share.| N J T Gu & Tr Co-.- 1,191,511} 4,828,020) 1 
Burnes Nat Bank 200,000 43,837) 1,996,251) 106}  ...-.|100 Pavonia Trust Co-__- 4 7,598) 100 
lst N BkofBne’hCo| 500,000! 377,707) 6,263,154) 100] 200 |210 People’s S D & T Co 155.027| 6,000,045; 100 
German-Amer Bk -.- 200,000 104,487; 4,436,469; 100) 105 {120 Union Trust an 130,257} 1,291,800) -- _- 
Merchants’ Bank. 200,000 97,102| 1,865, 100} 120 /|130 Morristown— 
St Jos Stock Yds Bk} 150,000 75,000} 2,750,000) 100) 125 |150 First National Bank 334,324) 2,493,771) 100 
Tootle-Lemon N Bk. 200,000! 132,537) 3,521,792) 100) ..-.--|-..-. National Iron Bank 72,235} 1,158,741) 100 
aot Val Tr Co- 100,000 19,317| 733,264) 50) 50 | 60 Morristown Tr Co-. 1,456,909} 5,326.4 100 
St. Louis— Per |share, Newark— 
Boatmen’ s Bank...| 2,000,000) 1,683,117/11,506,821) 100) 217 22 rssex Co Nat Bank 1,388,162) 5,894,151) 50 
Bremen Bank. 100, 453,270) 2,589,9°6) 100) 450 |520 Mfrs’ Nat Bank _-_- 381,042) 1,819,562) 100 
Cass Ave. Bank __ 100, 13,080 yl 100} 125 /|135 ene ay Bk. 621 ,637) -2,775,299| 100 
Central Nat Bank..| 1,000,000 2,227| 6,347,451) 100} 98 {100 at Newark Bkg Co. 1,629,099) 6,913,125) 50 
Chippewa Bank. 100,000 12,085 376,376) 100) 117 oon Notional State Bk_ 440,208/ 1,869,372) 50 
City Nat Bank___- 200,000 38,143) 1,040,383) 100) 112 /|115 North Ward Nat Bk 324,627| 2,597,016) 100 
Franklin Bank__..| 600,000} 630,86$) 4,827,911) 100} 295 (310 Union Nat Bank _.- 2,107,511|10,704,3 100 
German-Amer Bk_-_| 1 000,000 00, 5,541,497) 100} 197 |200 City Trust Co__-.- 39,645; 1,157,937) 100 
German Savings Int 500,000} 1,321,944) 8,842,727) 100 D lencce Federal Trust Co-_- 850,9 ,585 ,672| 100 
Grand Ave Bank ._ 100,000 4,5 156, 100} 100 {110 Fidelity Trust Co_- 7,267 ,971|12,816,000) 100 
Intern’l Bk St Louis 200,000 195,421) 2,321,055) 100) 220 |225 Ironbound Tr Co-- 48 4! 36,446; 100 
Jefferson Bank_...' 200,000) 127,467) 1,297,492) 100}-.-._-- 222 West Side Trust Co- 209,670) 1,595,714; 100 
pameetie Bank __-| 100,000] 1,006,8 4,525,604) 100) 750 | -...-. New Bruns wick- 
Lowell Bank - -| 100,000 8,317 74,5 100} 190 {110 Nat Bank of N J__- 380,485) 1,732,823) 100 
ore Bowe. Bank. -| 100,000 103,470} 984,150) 100} 240 |..... | People’s Nat Bank-_ $132,247 ,239} 100) 200 
Mee-Amer Nat Bk_| 2,000,000} 2,907,504|24,632,953) 100) ..-._. 300 New Br’sw’k Tr Co- 88,745) 963,538) 100 
Merch Laclede Nat.| 1,700,000) 1,776,813|13,960,4 160 ‘aieca 275 Passaic— 
Nat Bk of Comm’ce 10,000,000} 8,688,089/50,738,081| 100] -..-.. 224 Passaic Nat Bank-_- 8261 be 81,405,898) 100 
Northwest’n Sav Bk| 200,000) 373,421) 2,930,940) 100} 237 |---... Hobart Trust Co--_- 98 ,2 895,864} 100 
Olive St Bank__._- y 100, ,520 ,410} 100]/.. .../110 Passaic T&SD Co_- 73, 147 2,150,549} 100 
uth’n Com & Sav 100,000 108,347} 1,316,509) 100} 160 ---- | People’s Bk&Tr Co 179, "047 2,484,967! 100 
South Side Bank_..!| 200,000 179,014| 2,267,871} 100 esce Paterson— 
State National Bk_| 2,000,000) 864,525/11,264,997) 100] 170 |180 First National bank 649,915) 2,428,515! 100 
hurd National Bk .| 2,000,000) 2,248,827/29,005,716|} 100] ..... 290 Paterson Nat Bank 331,447) 1,843,850] 100 
Washington Nat Bk} 200,000 6,575 556,798) 100 .-|100 Second Nat Bank _- 239,721) 1,981,506, 50 
B’way Sav Tr Co 100,000 29,967; 525,250) 100) 140 |150 Paterson Sav Inst’n 90,000}12,067.060} 100 
Commonw’Ith TrCo| 2,000,000} 3,926,524/ 8,951,700) 10|_. ...|289 Citizens’ Trust Co_- 211,630) 1,433,728) 100 
Jeff .-Gravois Tr Co 100,000) 7,3 258,421) 100} 112 |117 German Am Tr Co. 0, 1,500,000} 100 
Lincoln Tr & Title.| ¢450,000 x d. S00... . ~ocdenes Hamilton Trust Co- 324,689) 2,818,245) 100)......|...-- 
Mercantile Tr Co. 3,000,000) 6,611,517/22,631,894) 100) ..... 320 Paterson SD&T Co- 288,607) 3,329,895) 100).....- 600 
Mississip Val Tr eal 3.000.000) 5,584,4 7,5 2,869) 100) ....-.- 290 Silk City SP&T Co- 165,103) 1,593,400) 100/.. _.|240 
Mo-Lincoln Tr Co. | Absorbed) by Merca\ntile Trust Co mpany). Trenton— Per |share, 
StLouis Union TrCo| 5,000,000] 6,55°,137/17,770,316| 100).....- 365 Broad St Nat Bank 268,315) 1,692,657) 100)......)-.-.. 
Title Guar Trust Co} 1,500,000} 820,102 d. aaa 49 First National Bank 318,452) 1,975,918) 100)...._-|..... 
Vandeventer Tr Co) 60,000; 246,125) ...... ----| 104 |1!0 Mechanics’ Nat Bk- ,398) 3,643, Be antecesane 
West St Louis Tr Co, 100,000 2,¢87 193,180)....| 112 j114 Trenton Banking Co ek Brn 2,756,695, 50).....-/....- 
Mercer Trust Co- 1,000} 359,997) 100)..... |.-.-- 
Trenton Tr&SN Co 200 405: 937| 2.760.427) 100 etelabe 
* Sale price. a Capital and surplus to be increased. c Capttal paid in; authorised amount islarger. dNo deposits; does not d 
banking business. g Amount paid in. Book value k Nominal are figures issued before last call zr Ex-div. 9,8 Fenera to 
be irereased. s Figures are for Aug 22 1907 eJan 26°07. . nMay 20 1907 


























































































































































































60 BANKS AND TRUST COMPANIES. (VoL. 1xXxxvI. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MEBW MEX1CO—National banks Aug. 22 '07; State banks Jan. 7 ’07. NEW YORK—(Centinued.) 
| | | | | 
| | ogre | ae | . Surplus Gross | 
| Capital. \@ Profits | pepoatte. \Par Bid. | Ask. | Capital. & Profits., Deposits. |Par. Bid. Ask. 

Albuquerque— | $ 2 Per \share.| N.Y. City (Con.) _$ ae oe oe Per |cent, 
Bank of Commerce_| 150, 1,299,919) 100). .../-.--- Interboro Bank_...| 200,000 110,735) 796,130 100 140 (150 
First National Bank; 200, 51, 109 2" "845, on aie aig Ae International Bank. 500,000 ni11.165) n2,853,590 ee ee: 

, || Maae NOR ESEBBE 2.083.983 "-a0g gen aue 108 180 io 
SE TS 9 elierson ooce ’ |. 3,0-5, | 
NBW YORK—Nat. banks except N. Y.C. Dee. 3; re 19’07 | Liberty Nat Bank. 1,000,000 2,424,702/11,669,000, 100 -..../490 

Seay Cou | Fer share | Lincoln Ne Bank| 500 00 ee ee se-oeol sol aes |900"” 
Alb: ounty Bk_| 250,000} 117,667) 990,887) 100) 170 180 anhattan of) 2,000. +236 ,547/26,700, | 
First } ational Bk. 660.000 n231, 337'n6, 290, 373| 100 160 (170 Market&Fult NatB 1, ,000) 1,581,685 7,203,000, 100 250 80 
Mech’nics & F’rm’s’ 250'000| 1,171,867) 1,538,687, 100, 590 |___-. Mechanics’ Nat Bk_|*3,000,000, 3.750,147|19,385,400, 100 200 (215 
Nat Commercial ®k_.| 1 000.000 : "810,074 15.577, 145 100} 365 (375 M Traders’ Bk) 2,000,000 n943,257 15,598,000 100, ---_. 100 
NY State Nai Bx_.| 500,000 611,749/11,854,055 100, 285 (295 Mercantile Nat Bk. 3,000,000 5,039,700) 6,339,000) 100) 100 |--___ 
Albany Trust Co___ 400'000 240.267 (630.546! 100) ..--- 225 Merchants’Ex NatB _ 600,000  555,8' 5,846,000, 50 170 /185 
Union Trust Co 250'000| 310.979) 3.079.995 100) 325 ” _ | Merchants’ Nat Bk.| 2,000,000 1,672,759 15,663,000) 50 140 |150 

Aarau 200, Per akan | Metre BE SURE $803.998 FegE 8 Sraeiam 100 8 |is5 
Oayuga‘Co Nat Bk_| 200,000) 7147,392/n1,016,170) 25, -----|----- etropolitan Gank-| <.0%: 0720, 

. 7 . Mount Morris Bank 250,000 235,347) 2,612,600) 100) 230 (|260 
ee ee ee Mitual Bak -----| $0808) 305-230) 290700) 10D io late 

Binghamton— Per |share | Nassau Bank-_—--- , 64,939) 4,014,71 
City National Bsnk| 200,000; 111,863) 534,513| 100)-.....|----- N Amsterdam Nat_| 1,000,000 231,090, 3,418,000, 100 ---.. 125 
First National Bank! 400'000| 323,635| 2,161.788| 100|......|.---. | NeW Netherl’d Bk-| 200,000 211,796) 1,039,300) 100) 200 220 
People’s Bank..-.| 100,000, 53.499) 683.629] 100|---.--|----- | N ¥ County Nat Bk) , 500.000 1.113.700) 5.430 ooo 100) 270 (3007 

‘e ¢ n saa or. - - . 4S, , * 1 
Binghamton ir Co. 300,000, 349,894 73.469, re 100)....-.-| Night & Da, Bank. 4200,000 n262,143)n3 295,627) 100 ae 405 
Brooklyn—Prices ar cen t, not per s\hare. | | neteent. ® ’ 471,347 . ; 100, ..... 4 
Deposiis of Bro akivn bank|# reported net not gro|ss a.nd are| of No Am Nat Bk of. 2,000,000 2,075, 8,067,300 100, 100 |---... 
yf, 6, 1907 \No weekly returns since. Per cent. | Northern Bank---- ,000 249,787 /n2,033,459 100) ---.- 160 
Borough = 200,000 179,379/n4, 143,000) 100 Suspe nded Oriental Bank--- 750,000 1,202,327) 8,648,900) 100 --./220 
Broadway Bank... 150,000, 416,587 .n2,651,400| 100) 425 |-.... Pacific Bank_- 500,000 823,415 2,707,700 50 230 (250 
Bank. oe Iu hands of recieivers. | -./-... /|...-.- Park Bank, Nat. 3,000,000 9,337,540 73,485,000) 00) 375 (390 
ational Bank 300,000 695,800 r3,552,000| 100 Suspended | People’s Bank__-_-| 200,000 pists 1,979,900, 26) 300 |..... 
— E 100,000 53,767\ 270,993) 100) 225: Phenix Nat Bank 1,000,000 4,309) 6,201,000} 20 150 (160 
Homestead Bank | 200,000) 52,007) 353,730, 100 . —|--..- Plaza Bank—--_- 100,000, 378,620 byte ed 00 570 |-.... 
Manufact's’ Nat Bk) 252,000, 753.544) 4,373,900, 30) 380 |-.... Produce Ex Bk N 4 1,000,000| 646,307) 6,809,100, 100| 130 140 
eo Bank..| 1 "000, 859.987/11,416,500| 50 280 |---- ees Bank -- - - Hoye — 7) n’ 530, ett pes 225 (250 

n t 452) 255,83 160. =| Royal Bank---_- 000) n31,429) miZ5,952) 100)-. -__.)--.__ 
Montauk Bank." "100,100 51.492) 203.822 100 180 160” | Sete ni Nai Rank| 1,000,000 1,338,005 18,950,000, 100 "340/866 
National City Bank) 300,000, 7621,600| 3.477,000| 50 300 310 Second Nat Bank__| 500,000) 2 oe ese 8,706,000 100) 600 |_____ 
North Side Bank. __ 100,000' 218,229) 1,824,000) 100| 330 370 Sherman Nat Bank| 200.000 32,950, Began bus). No/v. 6 19/07 
Prespect 100,000 750,396) 705,259, 100 150 (160 | State Bank --__- 000,000) 858,617/15,011,000) 100, 375 | -..-. 
Terminai Bank..... 100,000, 27,337; 127,280) 100) -.--.|-.--- Twelfth Ward Bank) 200,000 230,462,r2,853,000, 100, ---_. | ---=- 
Union Bank _____. 1,000,000 Merged jinto Mech. & Traders’ Bk, | Twenty-thirdWdBk| 100,000 179,358 1,852,200) 100 190 Poe 
Brooklyn Trust Co. 1,000,000 1,961 807/11,703,062, 100) 390 Union Exchange Bk} 750,000) 897,795 7,014,400) 100; 170 (200 

, ~_| "500,000, °139,230) 951,578) 100 ..--- US Exchange Bk.| 100,000 37,240| n641,548 100 Suspended 
Flatbush Trust Co., 200,000 203.117.3,109,843; 100 250 |275 | Wash’n Hts, Bk of | 100,000 n183,552| 824,000! 100) 230 |___-- 
Trust Co. 1,500,000 1,875,975, 7,537,938, 100 ._ _.|250 | Wells, Fargo & Co_| 100,000 36,247/n2.261, aa) 100)... .|..... 
n Trust Co. 500,000 °860,552| 5.434.308 100! 275 300 | West ‘Side Bank..-| 200,000, 807,270) 4, 100; 600 |...-. 
Heme Trust Co..... 500,000 269.773 :,642,244) 100 __._.| 130 | Yorkville Bank.---| _ 100,000 402,037| 3,967 ite 100 400 425 
Jenkins Trust Ga. 500.000 346.192 n4'391.072 100 Suspended | Astor Trust Co.-._) 1,250,000 — 179,497| 8,297,765) 100 280 300 
Co Trust Go. 500,000 71,650,243 n12392801| 100) 450 475 Bankers’ Trust Co-| 1,000,000) 1,061,467|20,834,387/ 100) 400 |---_. 
I Loan & TrCo 1,000,000 1,5 ‘9,662 6,116,247, 100 -.---| 265 Bowl’g Green Tr Co) 1,000,000 2,740,527/11,081 1625) 100} ...-.|310 
Nassau Trust Co_... 500,000 357,609 5,048,638 100 ----- 220 Broadway Trust Co| 700,000 429,181/n3,932,749) 100) 125 (150 
Withee es, OOO ooo naa4ca0rins,206,061| 100, Svap 800, | Camogie Trust Co-| 1500-000 14.590:149 31 878/331, 100 1500 ‘80 
8 Tr Go 700,000 444,407|\n8,206,661; 100, Suspe|nde entral Trus ’ ’ | 100) 

Buffalo” ae wpended | Columbia Trust Co_| 1,000,000 1,104,675) 4637.75, 100 170 |190 
Bank of Buffalo... 500,000 703,937| 7,159,664, 100 250 (260 | Commercial Tr Co.; 500,000, 285,890 3,051,649 100 160 (170 
Qentral Nat Bank._| 200,000 55,520) 1,236,648, 100 130 |160 | Commonw’lthTrCo| 250,000 n173,769 "481, 100, 100 (125 
Qitizens’ Bank - 100,000, 265,820! 1,967,069 100 245 (260 | Empire Trust Co-_-| 8.000" 000 1,097,517, 6,157.629| 100) 325 (350 

bia Nat Bank) 700,000 1,006,843) 4,897,886 100 310 (350 Equitable Trust Co| 3,000,000 10,168.221| 9,326,433) 100) -.... |375 

an-Amer 200,000 203, 692 4,083,884 100 175 (200 Farmers’ L & Tr Co) H ‘000; 000 7,430,880 n$1722513 251180 (1200 
Manuf & Trad Nat_| 1,000,000 1,451.314/12,482.264, 100 275 |800 | Fidelity Trust Co..| 750,000) 793,385) 2,746. 946, 100 180 i209 
Marine Nat Bank__| 1,500,000 1,182,884 17,056,595, 100 375 |400 Fitth Ave Trust Co 1,000,000 n1,643,480 ni¥5327 99. 100; 400 (47 
Market Bank. _____| 100/000" 32'347, 974.956, 100, 120 [130 | Fulton Trust Co...) | 500 768,697 6,065,496, 100 240 275 
People’s Bank_-___. 300,000 240,375| 3,781,087; 100 150 (165 Guaranty Trust Co- | 2,000,000) 6.331.924 28,619,107, 100) 400 [430 
Third National Bk. 500,000 169,085! 2,951,583 100 105 (115 Guardian oan S Co 500,000, 607,599 n4185,255) 100, 210 (220 
Union Stock \ ds 8 150,000  38°367, 761.554. 100, 110 1125 | Hudson Trust Co _| 1,900,000 168,167 2,065,179) 100) 50 | 75 
I Oo LT&8D%0 200,000' 106,000) 2,892,037, 100 115 125 | International Tr Co) 500,000 In hands| of _receiviers. | 
Commonw’th Tr Co 500,000 585,930) 5,649,827 100 200 (220 Italian-Amer Tr Co. 500,000 778,563) 1,569, 287) 100! So tietathn Le eitae 
Fidelity Trust Co... 500000 412,873) 7,112,500) 100 275 (300 Knickerbock’r TrCo In| hands of |receivers |-...|--..-.|..--- 

Elmira— Per |share | Lawy’sTit In & TCo| 4,000,000 5,866,082) 5,567,089) 100) 170 |... .- 
Merchants’ Na: ac. 100,000 26,990} 427,633) 100) ...../..... Lincoln Trust Co_.| 1,000,000 7704,119)22,400,958| 100) -.-.. |300 
Becond Nat n. 300,000 252,389! 2,353,283) 100 -....|.--.. Manhattan Tr Co__| 1,000,000 1,684.002) 9,153,293) 30) ,430 
Okemung Cana\TCo) 600,000 n445,437, n4,764,905| 100, ...../..-.. Mercantile Tr Co .| 3,000,000 n7,146,287 35227554 100| 825 (876 

Metropolitan Tr Co.| 2,000,000, 6,983,530 15,189,130) 100) 540 (560 

New York City— fries are per cent, n lot per share Morton Trust | 2,000,000 n8,406,444 n43711701 | Se weand |500 

ite of Y . City ba\nks are reported net, n\ot grioss an| \d date | Mutual Sy Tr.| 500,000| 534,593) 3,749,877; 100) 180 195 
Oct. 26,190'7.. No weekly return since then Per \cent. Life Ins & T Co} 1,000,000) 3,255,401/26,417,220} 100) 930 (975 
Aetna National Bk. 200, 306,427 a1,974,514, 100| 200 /|220 New York Trust Co.| 3,000,000 10;736,910 26,101,207} 100 500 |-..-- 
America, Bank of _| 1,500,000 4,631,914 20,923,300, 100 450 |480 | Standard Trust Co_| 1,000,000 1,553,029 n 12884258) 100) ...- |400 
Amer Exch Nat Bik.| 5,000,000 4,85°'400 20.303.300, 100 195 (205 | Title Guar & TrCo_| 4,375,000) 7,840,977 | 19,918,293 ies 350 /360 
ister National Bk 350,000 Absorbed by Astor |Trus): Co Trust Co of Amer ..| 2,000,000) 7,169,137 20;193,402| 100 ledecs 
Battery Pk Nat Bk 200,000 31,800 656,000 100 115 125 Union Tr Co of N Y.| 1,000,000 n7.886,349 yes ay 1001100 |1150 
Seaver Nat Banx... 200,000 "32 .300! 274,564; 100) ..... |y50 U S Mort & Tr Co__| 2,000,000 n4,650,794 30,982,562) 100) 400 /425 
Bewery Bank..___ 250,000, 784,876 3,500,000) 100 310 (325 USTrCoofN Y_-_| 2, ,000 13,751,753 18407" 646, 100)1100 (1150 
3renx Borough Rk_| 100,000 104,239 n1,407,355 100 300 |_.... Van Norden Tr Co_| 1,000,000 n1,520,123 n8,109,042) 100) -- v 
Bronx Nat Bank. 400,000 100,000 usiness Oc|t. 23) 1907, | Washington Tr Co- 500,000 1,124,879 n9,798, '341| 100, 400 (..... 
~by Park Bank 200,000 99,560, 572,955 100’ 150 |..... Windsor Trust Co__| 1,000,000) 501,380 n1i163036) 100 175 200 
utch & Drov Nai. 300,900 148,937, !,904,800' 25 150 (160 Queens Borough—| } 
Gentry Bank_._--. 200,000 149.505 1 rat s00| 100 170 (185 Bank of Long Isi’d | 500,000 226, 219 n5,630, 247| SOR cuca: lectus 
ational Bk.| 5,000,000 5,252,877|54.671,000 100 200 (..... First Nat Bank. | 100,000 v34,176 v570,748) 300} ----- {cases 
Chatham Nat Bank 450,000 1.055,300) 5,021,000 25 305 (320 Queens Co Trust Co] ,000 nl56, 052) n1,934 401) 100) «.--. Sateen 
Exch Bank. 100,000, 115,588 1,434:000' 100 200 |___-- Rochester— | Per |share. 
wcal Nat Bank. 3,000,000 5,708,70030.135,500 100 390 (410 Alliance Bank_____| 275,000) 325 622 6,356, 925| 100| 300 350 
ns’ Cent Nat_| 2,550,000 1,216,400/19.769.000) 100 120 (130 | Central Bank --_-- 200,000 235,300, 3,291,341 100, 200 | ____- 
ty Bank National 25,000,000 24/232,734/138979, 000 100 227 (232 | Merchants’ Bank - 100,000, n135,487| 2,506,050) 100, 215 {280 
‘eal & Iron Nat Bk. 500,000 649,513) 4,724,000) 100 -_... 280 Nat Bk of Roches’ r| 1.000.000 1,148,137|10,262,518| 100) 200 915 
Joionial Bank... _. 100,000 474,098 4.545.800) 100 700 (____. Nat Bank of Com 500,000 v1 431432 13,141.824| 100} 140 (150 
Columbia Bank-_-_| _300,000' n476,000| 5,943,000) 100 475 (500 Traders’ Nat Bank_| 500,000 v576,667/v6,050,964; 100, 205 (212 
Commerce, N Bk of 25,000,000 15,287 ,442:102970,900 100 128 134 Fidelity Trust Co 200,000 237,835n6,812,773) 100; 300 (350 
Ceénsolidated N Bk_| 1 000,000 1,110,100 2,204,000 100 120 135 Genesee Val Tr Co.| 300,000 7231,749/n5,108, 169) 100, 175 (190 
Cepper Bank, Nat_| 2,000,000 °,153,247,.New bank) 100 165 (175 Roch Tr & S Dep Co} pony pe nl. 104,835 n21266854; 50) 800 (900 
Exchange Bk_| 3,000 000 5,069,492 40,851,000, 100 250 (255 Security Trust Co - “| « n499,837|\n10594510| 100) 550 |-.-.-- 
Cosmopolitan Bk 100,000 1.934; 155,107; 100,..._. |... Union Trust Co _- 300" ‘000 n14o, 617) n3,853, 159| 100} 150 /|160 
Discount, Bank of 100 ,000 In liqui dation i sdteaeeie Re Syracuse— | Per |share. 
East River Nat Bk 250.000 4,991; 1,258, 700) 25) 135 45 Commercial Nat Bk! 500,000 457) 1,604, 699! 100| 155 (161 
European-Amer B 100 ,000 ty 000 Began business Sept. 11907 | First National Bank 250,000 508 167| 3 567, bog 100} 375 {400 
Fidelity Bank____- 200,000, 157,500 1,500 100 160 (175 Merchants’ Nat Bk.| 180,000 278,612) 1,254:030| 100| 245 (255 
venue Bank 100,000) 1, rtp 400 10, as: 700 1003700 |..... Nat Bk of Syracuse.| 600,000 290,967 1,785,067) 100 155 (165 
rifth National Bk. 250,000 31,200, 2,906,400) 100 340 (|_...-. Salt Springs Nat Bk} 200,000 103,712; 1,189,178 100) 145 (150 
rirst National Bank 10,900,000 19,533,939 88,649,700 100 575 600 State i of Syracuse 100,000 a n2,958,306) 100) 425 (500 
Fourteenth St Bank) 1,000,000 377,420) 6,246,600 100 200 (..... Third Nat B ye 300,000 140,077| 1,143,803) 100) 150 |..-.- 
Fourth Nat Bank__.| 3,000,000 3,370,400/20; 564.000 100 195 |.-.-.-. Syracuse Trust Co 300,000, 388,297) n3, 560,479) 100) 275 (300 
Gelats Nat Bank... 1,000,000 2,423,876 5,719,300| 50 325 (340 Tr&Dep Co of Snead 100,000, 7579,i37|\n9,584,894 100) 850 (1000 
eld Nat Bank.) 1,000,008 1,389,830) 6, "B72, 000) 100, ..... |500 Per |share. 
German-Amer Bk..| 750,000 626, 3, 9,200! 75 130 (140 Marufact’ ’rs Nat Bk| 150,000 7345,212\n5,206,859| 100) 325 |--.-.-- 
German Exch Bank 200,000 866,372) 3,975,000, 100 500 |-...- National City Bk-_-_} ,000' 222, "520\n2", 454, a 100; 160 (165 
B ooe 200, 966,985) 5,781,000) 100 ———— oe Troy 250,000' 310,272\n2 "290; 100| 200 (210 
Greenwich Bank. _. 500,000 Aaa'ass 5,462,400, 100 270 (280 People’s Bank - ---- 50,000 n78,212) n624.1 7 100; 190 (200 
in ----| £200,( 7288,689'r7,117,8C0| 100| Suspended Union Nat Bank_-_- 300,000| n118,729)/n1,521,' ‘926 50; 113 [115 
Hanover Nat Bank .| 3,000,000 9, ry 595|64,712,000| 100 470 (490 United Nat Bank_- 240,000, 408,070 10, ‘000| 100; 310 |_.--- 
pane. Amer. Bank; 100,000 000 Began'busi ness Dee. 2)1907 | Security Trust Co..| 200,000, n154,807|\n2 ,927,587| 100 190 [200 
Impeor & Trad Nat_’ 1,500 000 7, ise 640'23,080,000) 100, 480 Troy Trust Co-_--_- 200,000 202,399 n2,561,197| 100! 190 (200 
* Sale price 5 Cap and surp to be inevensad. ] sa paid in; authorized amount is larger. h Book value. k eer to be n 
creased zEx-div. e¢Toconsolidate. ¢ Jun @ Jan. 26’07. y To ug. 22 ’07 r Sept. 28 ’07 g These are 
issued before last call. v May 20 1907. ) Dantial tobe reduced sJan.1’07. y ‘Auction sale. 
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JAN., 1908., BAN KS AND TRUST COMPANIES. 
Where Dacions. are Printed be Italics Fuller Returns may be Found in the Advertising Columns 
NEW YORK—{Conciuded) OHIO—(Conciuded). 
{ | { { 
Surplus | Gross Surplus | Gross 
| Capital. |& Profits Deposits. \Par.| Bid. | Ask Capital. |\& Profits.| Deposits. |Par | Bid. | Ask. 
Utica  . $ $ | Per share. Per |share. 
First National Bank) 1,000,000) 1 204 507, 3,581,232) 60] 135 |138 | Cleveland Trust Co_| 2, $0,000 2,605,327 22,583,104 100|..._-|280 
Oneida Nat Bank..| ‘600,000 0} 1,541,729) 100, 220 |231 | Depos Svs $ Tr Co- i 100,102} ‘688,389|_...|--_.--|._.-. 
Second Nat Bank_-| 300,000 364" ‘550, (897,477) 100 170 180 | Dime Sav & Bkg Co) 500, 475,850| 3,735,901) 100|--.---|---_- 
Utica City Nat Bk. | 1,000,000 307,915) 1,934,995, 50 53 | 57 | Euclid Av Co.| 200,000 1,953) 1,398,289|___.|----..|--I= 
Citizens’ Trust Co__| 200, n132‘929 n1,832,220| 100| 160 (170 | Forest CityS & Tr_| 250,000| 56,527| 2,181,797, 100|------|__..- 
Utica Tr & Dep Co-| 400,000, 393,640) 4,511,551 100 310 (340 | Guardian Sav & Tr_| 1,000, 1,070,420)11,238,634| 100|-_ _..|*283 
Watertown— Per |share.| LSh Bkg & TrCo.-| (200,000 120,870) 3,045,043) 100) 250 |..... 
ity National Bank) 100,000} 56,039, 493,152} 100/150 ve t Co_- : 99,360) 1,626,442)_.__|....../__-_- 
Jefferson Co Nat Bk) 250,000; 358,996) 1 “ .337| 100/250} A|pprox | State Bkg & Tr Co. 500, 276,265; 2,889,869 100) .-..-- 134 
Nat Bk & Loan Co-| 100,000) —_ 89,350) 7,733, 100190 Super’r Sav & TrCo 000} 715,060) 7,197,989|_.__|...-_- lige 
National Union Bk-| 200,000, 118,750) att '879| 100150| vialue | Union Sav & LCo.| ¢750,961| 111,654) '409,314|____|_----- hades 
Watertown Nat. Bk.| 100,000 218, 035, 807, oan 100 210) | Woodl’d Av 8 & Tr. 50,000, 274,495) 3,660,057, 100 ee 
estchester Lo—} r share. | . prices 
. Vernon—ist N.| 100,000) 118, 125) 2,151,082! 100 200 Loos Colum bus— | Per share. 
Mt Vernon N Bk 200,000 n23,076| n230,937|.---|..-..-|11 ae Oe Bk Co... 50, | 13,710 5,659, 560) 135 (160 
wen nnd Tr ies 200'000| n238'202 n1,890°457| 100| 350)... __ Capital City Banik:| 100,000 38.34 573.611 rae ae 
ew an | ns’ Sa z | 451 ¢ 100) 825. |..... 
Nat City B 200 n102,259n1,919,479| 100) 2 250 | City National Bank! 300.0 94,998) 1,334,817, 100, 135° |142 
N Rochelle Tr Co.| k100, ‘000 n56.713.n1,891,881|....| 130 |___-- Columbus SavBkCo 50,000, 45,772 555,704; 100) 220 (250 
Ossining—Iist Nat. | 100/000 40,327) 396,645) 100)_____- 85 | ColumbusS &TrCo| 610,000, 95,779) 2,197,926) 100| 105 (112 
me Comers Nat Bk_| 100:000} 39,279 n§55,378; 100) 180 |.-..-- ae seg t Sen peony ees 216,089) 24 Fis ees eee 
reeks } } er Na nk. . 152,932) 1,884,361) 100) --...|....-. 
Rana wt Co Nat -| 100,000} n229 507/"1,675.897| 50) 175 |__--- Hayeen cin > & 00. o 2,626,270, @100, 200 (..... 
Pp ville— untington Nat : 45,699| 1,255,230) 100)-....-|____- 
Mt Pleasant Bk - 25,000 79.980 n340,068|__._| 130 |____- neoln Sav Bk Co-_ 50, 3'932| (132,108) 100 100 iid 
Port Chester—ist N.| 100,000) n173.59% 589,608 100) 145 |____- arket Exch Bank_| 100,000} 82.824) 1,058,965, 100 ae 
Mutual Trust Co.) 300,000! 765,370 71,553,771, 100 110 (125 Nat Bk of Comm’ce 00, 45,595 981, | 100 140 1150 
Rye—Rye Nat Bk. 50,000 39,017 644,277; 100} 110 |___--. New First Nat Bk_- 500, 241,330) 3,321,101! 100, 220 (230 
Tarrytown Nat Bk_| 100,000} 47,432) 727,649) 100) 120 |____- North Side Sav Bk-| ¢25,000 6.7 214° 100 150 (170 
White Plains— | Ohio National Bank| 400, 267,760) 4,149,295) 100 265 (275 
Citizens Bank- _- 100,000 25, —- ee ae ee People’s Bank €25 ,000 9,29 94,166; 100 110 (125 
Cent Bk WestcCo! 100,000) 126,435) 833,615) 100)' 200 |__- Union National Bk_ 750,000) 86,629) 3,280,099) 100 108 112 
County Trust Co.| 100/000} 72.190.71,372,667, 100) 150 ___ | West Side DimeSBk| 25,000 10,489 12,2 50 130 |135 
First Nat Bank_.| 100,000 59,257, 841,394) 100 175 (225 | Security Savy Bk --| _25,000/ 15,714) 281.590 50) 125 150 
Yonkers—ist Nat__| 150,000, ¢87'459 ¢2,122,301/ 100 100 |120 | StateS Bk & TrCo.| 200,000, 127,304) 81,372) 100, 160/170 
Westches’r Tr Co.) 300.000) 178.78: \n2 847,349) 100) 120 | . oo ay Ry Co... preyed 2,800! 835,771 100 118 125 
t 1 pee ‘O00 | 
NORTH CAROLINA—Nat. dks lastcall Dec. 3. State inst. latest returns. adits S52 SO ae ee ee ee 
~ — Dayton— | Per |share. 
Raleigh— | | Per lenare. | St, Nations! Bank! 300.000, 338,709 1,422,676) 100| 280° 286 
fisens’ Nat Bank.| 100,000| 160,522/ 987,950] 100| 200, |--.-. | Finxt Bau & Bhce,| 100000) narcage| 2222.23) 100) 165 168 
mm’! & Farm Bk} ¢100,000/ 114,903 784,189) 100 175 |--._- Fourth Nat Bank 600,000, 304.357) 946.744) 100, 160 (165 
Raleigh Bkg&Tr Co} 100,000, 13,673) 527.711) 100) 105 | ---- Merchants’ Nat Bi-| 200,000, 81/490, 738.690 100 
Carolina Trust Co..| 100,000 ,069' 158,514) 100).____- 100 | Teutonia Nat Bank.| 200,000} 71:987| 394.917 1 
Wilmington— er share.| Third Nat Bank 400,000 239'775| 1,330'810 1 
Atlantic a Beak. Merged) inte Mure hison Nat. Gon k. tn | Winters Nat Bank-| 500,000 275'547) ‘700 033, 
urchison Na it j 227, :936,789| 100 145 |-.--- 5 7 
Cee Sar Bank.| °30/000 I + Sit +4 Re + le ea Dayton Sav & Tr Co 800,000) 125,471) 8,126, 238 
AtlantieTraBke ss} "Beroo| a: 4s oi aee| 100] 198 |208 La 9 08 | 
Atlantic 4 J | \20 y | 
WHDUETTETAE Co] $0000 daira) u.Stocose ‘S026 (0°. | CommiSex Bk Go.) 190.009 ge.gig| 1.218.087 
NORTH DAKOTA—Nat. bks. Dec. 3, State inst. Dec. 3. Poet Bide Big co | “sooeol fae ae 2,204: Ass 
Fargo— l | Fer \share. | First National Bank 500,000 903,087) 2,16! '014 
Commercial Bank..| 50 000! 7,761) 252.441| 100 ..--- pone Home Sav Bank Co 0,000} 126,680) 1,670,890 
F; National Bk_| no 000| 18,437) 329,355 100) ----- pier Market Sav Bk Co- 50,000 14,967) 492,954 
First National Bank| 000! 95.417) 2,243'563 100| ____- pipe Mechanics’ Sav Bk_ ,000 7,857, 187,991 
Merchants’ Nat. Bk 700° 000} 30.839} 700.655) 190) ----- jeer Merch & Cl’k 8 Bk-| 150,000} 189,739) 1,881,675 
Northern Trust Co.| 100,000 41.3991 410.622) 100|.__--.|----. | Nat Bk of Comme’e| 1,000,000} 280,795| 4,413,053 
eee Northern Nat Bank| 1,000,000) 287,620) 2,477,109 
OHIO—Nat. bks. last call Dec.3: State institutions latest returns oo ~~ oe , po eae: bry ryt 
~ Cincinnati— Per ehare| Sccur'yS Bk &TrGcl 250° LOS oe) See ole 
American Nat Bk__| 500,000/ _76 920! 1,552,722| 100| 125 |---.- ay lt Rp a = yo A 
Brighton Ger BE Go soo;c00 _ 242°235) 1961680, 100 100 | >. | Continent’ITr&S Bk) —200,000| 5,887) | 947.433 
on Ger ’ 6 i. Oso y r 
Citizens’ Nat Bank.) 2,000/000 2,058'586 51555.088, 100| 225 249 | Ution Savs Bank--) 250,000) 202,139) 1,088,751 
Citta 8.Co,, 100/000 143,917) 631.130 ‘10 350 |72277 Youngstown— 
umbia 0. 3, 139; 10) 260 j-...-. i 
Cosmop Bk'&S Co. 250.000 99,572 1,226,628), 50 180 |-.--- Dollar Sav & T'Co-| 1,800;000|  $60'000) 7°700°000 
East End Bank. 50.000 Began ‘bus iness S2pt 21 ‘i =. First National Bk. .| 1,500,000! 1,023,620) 5.850.458 
PF ationat Bank) 1,000,000 767,630 7,975,873, 100 275 (285 | Mahoning Nat Bk .| '300'000| 273167, 1440.0 
First National Bank) 5,000,000, 1,626,267 15 787 '859| 100| 225 (230 | wick National Bk-| 500'000\Absorbed |by’ Doll 
Fourth Nat Bank../ ‘500,000 7842,149.73,375,604 100 310 (325 | youngstnS & BCo| 100,000 7 501.00 
German Nat Bank-| 500.000 735,865) 4, 379" "343, 100| 320 |_._.- ‘ ’ , 
oe Nat By ~ 500.000 370" boo 3, 735" Son 190 bao 260 
arket Na ank_— p n On 4 | 
Merchants’ Nat Bk_| 1,200,000 342,450) 8,271 (911) 100) 175 185 OKLAHOMA—Nat. bke. Aug. 22; State inet. latest returns 
Metropol B & T Co! Ly ok 8,863 102, Riedl oben —a 
North Side Bank__| £50,000) 23,119; 355, 387| Ek Guthrie— Per |thare 
Pearl St Market Bk! 100 000 Opened for! business S ept |16 1907 Guthrie Nat Bank. 43,799) v972,349) 100) 125 | -.... 
People’s Bk &Sv Co 200.000 11,347, 366,272) 100| 120 |-.-.- Guthrie Sav Bank- 4,064| 161,225) 100) 115 |... 
Prov Sav Bk & TCo | 1,000,000 495,247, 2,776,431, 10) 170 | Logan County Bank 2,091 198,727; 100) 110 |..... 
Queen Cy SBATOo} S500S 18138 Let ieel ten ue Ollahoma State Bi 79800; 96,000] 100| 118. | 7222. 
an ¥ P ’ 182 | oma 5 96,000; 100) 115 |..... 
SecurS B& 100.000, 51,397) 9 
Seuth Ohio L & Tr.| 825,268 55,590) 348 Muskogee— share 
Stk Y¥dsBk &TrCo.| 140:000 _ 19,493) | ‘ty Nat Bank. _. 7,692] 260,6021 100|_.°” : 
Nat Bank__.| 1,200,000, 627,527) 4,713,092) 100 Ronk of Commerce - 30,000 250,000|..._|--._--|_-__- 
UnionS B & TrCo_| 500,000 2,329,465) Commercial Nat Bk 52,947| 1,234,252| 100|---2--|--2-- 
ey nn ater Oo | = yor 7 viet ae eee ne 88,000) 1,260,000) --.-|-...-. wenadio 
| . | ’ | " 
ere capers, 38083 “omy ofa 8 poe me ae Goes 
p Co} ,000) McAlest 
Cincinnati Trust 00 500,000, 326,350 Usil ass, 100 amer Nat Bank... 95,7101 535,129|.._.|_. 7% |e" 
veland— City Nat Bank-_--.. 16,099; 213,615) 100)... _...|_.... 
Amer Saving Bk Oo. 50,000) ,487) N 46, y eres - 
BE ol Commtce A) 2,000-090 1406-018 18.088°988 10 yo omy me Rigen ers “4 
‘at Bank__| 1,000,000) | 5.1; |= Oklah City— 
Gleveland Nat Bank) ‘500,000, 102,040, 1,989,384) 100)- pandun tated 4.647| 1,178,089) 100|..2”_|***"*: 
Olark Ave Sav Bank) 50,000) 830} 3 Colum Bk & Tr Co. 1 494,842) ...)------|-2222 
Cleve Sav & LCo._| 250,000 50,327 Farmers’ State Bk. 4,5 30, cg Gees eee 
ColumbiaSav & LGo| 100; 57,572 Okla City Nat Bank 19,817; 621,644) 100 > 
uity Sav =| Samy 38,304) ty Nat Bank 1,989] 247,974|....|-._---|"7> 7" 
orm & Mer BkgOo i 100.000 _ an 309 20 + 4 1246 sag State National Bk- 75,564 2.016. '216| 100|------|--.-- 
Garfield Sav Bk Co.| 100,000 ‘120/855 1,964,449] 100-..... cap aemtdeer wen: i mee: vaies eats eee 
-Am srs B Co 50,000 58.320 987 712 59 egen Re 
GEEK] {Gososl  45'750) 1,818'580| 60) 222]... |] OREGON — Met. bento last col Dec. 8; State CntButions latest rehome 
Meta opaltan , &. a 250;000 348 Bae TOR | "3 7100 ¥ Portland 
onal ’ * , ooo) SU cecoe|eoese re 
Nat atic Ae Bk! 1,500'000} 823,71 ‘691, erg Seen #180 | Bkrs& Lumb’m’sBk} 250,000 8,099) 1,778,373 
Pearl St Sav & TCo| ‘200 000 "2 2.953.550! 50)------|-.... First National Bank| 500,000) 1,123,042|12,872,210 
le’s Sav Bk Co} 200,000} 187,741| 4,507,632) 200/--....|.-.-- Ladd & Tilton Bank} 250,000) -------}| = --____- 
So BkGo.| 150,000! 166.8 2,268,421) 100|.-.---|---.- Merchants’ Nat Pk-| 250,000) 272,375|n5,216,652 
United Bk & SavCo| 400,000) 20, 4,742,708| 100)--...-|..--. Merchs Sav & Tr Co} 150,000, ---. -| -.._. 
Union National Bk_| 1,600,000} 860,847) 9,304.927| 100) --.-.|166 | SecuritySav&TrCo} 500, 345,127) 4,620,084 
Cleveland B 94,012 6.404 ye eee ers United States NatBk 500, 427,817) 5,701,766 
Bway Sav & Tr 300,000 348,057| 4,975,669) 100)-_..--|----- Portland Trust Co- 300, 50,822| 2:217.763 
tizens’Sav & TrCo| 4.000.000! 3,136,360'33,619,115| 100/7250 |----- 
*Sale price. Ah Book value. a Capital and curplus to be increased, ¢ Capital stock paid in, authorized amount is k Pppitel | to be 
mereeaed,” p Amount paid in. on Ex-divi y New are issued before lest guneral call. 26 '07. 
Dec 3 ’07. n Aug. 22 ’07 e May 20 8 Mar. 22 1907. r Feb 26 1907. 1 To,consolidate LY h To Tay 
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PENNSYLVANIA—Nat. bka.(except Phil.) Dec. 3; State inst. latest ret’na PENNSYLVANIA—Continued. 
Surplus Gross = Surplus | Gross 
Capital rs Profits.| Deposits. Par.| Bid. | Ask. Capital. Ps Profits. Deposite. Par. Bid. | Ask, 
Allegheny— Philadel. Con. 3 $ 
Bk of Secured Savs 125,000 | rd &S Dep Co 1,900,000 658,440 4,586,303 
First National Bank} 0 000; nm Trust Co. 400,000 139,852, 1,277,969 
German Nat Bank | 200,000) induster Tr T&Sav| 500,000 699,120 3,917,421 
Ohio Valley Bank..| 100,000 Integrity Title Ins, 
Second Nat Bank_-| 300,000 fi Tr & Safe Dep Co 500,000 839,048 3,299 238 
Allegheny Trust Co} 700,000) ‘ ‘ tnvestm’t Co of Phil) 2,000,000 1,045, 1327 1,219,548 
Dol Sav Fund & Tr} 1,000,000) 1,450,000) 3, 100) -----.|----- Kensington Tr Co_| _150,00U 236,542 
Manchester Savings) | Land Title & Tr Co.) 2, ,000 2,757 "312 6,637 ,637) 
Bank & Trust Co} 250,000 67,000| 571,000 ,000, 125,000 422,435 
Provident Trust Co 150,000 78,755 575,009 250,000 148,420 1,106 ,290 
“ Real Est Sav &TrCo 400 ,000 129,267 1,218,639 |  §00,000 124,491) 1,034,580 
% Work S Bk & Tr Co 100,000 550,496) 2,974,371 Mortgage Trust Co_ 500,000 324,979) 105,,30 
i Allentown— Nortuern Trust Co.| 500,000) 1,093, "912! 5,902,779 
if Allentown Nat Bk_| 1,000 000 793,987 2,212,352) 40 65 70 No Phila Trust Co. 150,000 56,257 728, "219 
af Merchants’ Nat Bk. 200 000 i36,910 i,273,265 100 200 (210 No Western Tr Co. 150,000 82/217| SU9 5650 
} Second Nat Bank__| 300000) 412,839) 1,450,592) 100; 260 (270 Pelham Trust Co-- 150,000} 43,377; 217,748 
Allentown Tr Co...| @150,000; --..--- | 225,993) 100 43 | 45 Penn Co for Insur! | 
Citizens’Dep&Tr Co| 125/000) 25,279; 392,622); 25) 43 46 on Lives & Gr An 2,000,000) 4,043,787 15,597,422 
Leh Val T&S D Co| a1 25,000 331,017; 1,088,177| 50! 2:5 (280 Penn W’h’g&SD Co 441,100) 300,000; 321,550 
Altoona— £ Per \share.| People’s Trust Co | 631,255 13,569 576,662 
First National Bank! 150,000' 1338,144/11,809,813, 100 350 (360 hae Mort & Tr Co_| 500,000) 64,880 23,140 
Second Nat Bank 100,000) ¢105,519| 1699,255) 100) 150 (165 1 Tr SD&In Co_| 1,000,000) 3,710,967) 6,944,594 
Union Bank-_-_-_--. 125,000 55,452 253,100 100 150 (165 ao Life & Tr; 1,000,000 4.300,664| 7,389,066 
‘ Altoona Trust Ce. a191,375 98.369 1,900.727| 100 160 (175 Real Est TrCo,com) 1,500,000; | 341,369 3,241,370 
5 Central Trust Co.__| @240 500 69,263) 1,050,256, 100) 195 (200 Do do pref) 3 "500, 000 
he Mountain City TrCo} @163,197 34.472 165,591,....| 100 110 Real Est Ti in & Tr} 1,000, 000) 809,300) ny 868 100. 
Real Est Ti & TrCo; 250,000 34,388 214/946 100, 125 «185 Republic Trust Co.| 155,073) 35,927) ‘692 
Erie— " Rittenhouse Tr Co 250.000 57,132, waa 347 
First National Bz ank| 150,000; 1445 99712,460.614 Tacony Trust Co...| 150,000 116,840 635,944 
1 Marine Nat Bank - 150,000) (388,883 / 1,497,223 Tradesmen’s Tr Co_ 500,000) 219,352) 1,262,617 
4 Second Nat Bank-_- 300,000 184,508 11,676,293 Trust Co of N A...) 1, Y 337,799 2,550,174 
f Erie Trust Co----.- 200,000; 175,000) 2,300,000 Union Trust Co. --- 500,000, 117,788) 1,529,206 
Secur’y Sav & Tr Co} 200.000 164 "310 1,336,272 United Sec LI & T_| 1,000,000; 720,72 1,149,850 
4, Harrisburg— Wayne Junct Tr Co; = t0,000 46,!65,  190,8U8 
i, Allison Hill Bank. -. a50 000 13,000 99,172) ._ West End Trust Co} 1,000,000) 1,112,967, 3,5:6,329 
{ Commercial Bank..| 100,000 62,156; 302,633 West Phila T&TrCo 500,000) 325,329 2,604,y4s 
Bu East End Bank - a50,000 31,000 440,000 Pittsburgh— | 
a First National Bz ank| 100,000) 481,059 d1,327,982 5 Allegheny Nat Bk. 500,000| 809,353) 2,546,125) 
Harrisburg Nat Bk 300,000, 376,409; 1,6°0,353,) 25) 58 60 Allegheny Val Bk__| 50,000) 43,585; 500,653) 
: Mechanics’ Bank- 100,000 182,000) 1 250,000 Private Bank. | American Nat Bank 00,000 247 ,047 642,636 
f Merchants’ Nat Bk | 100,000) 127,976) 621,575) 100) 225 (250 Anchor Sav Bank--| 100,00t) 393,761| 1,246,723 
iy CentralGuTr&SD/ 125,000 121,697; 614,984 25! 50 | 60 Arsenal Bank_.... 100,990) 136,045) 802,525 
1} Commonwealth Tr 250,000| 583,41 1 260,008 100; 225 250 Bk of Pittsburgh NA} 2,400 (00) 2,854,177/15,152,779 
Dauphin Dep Tr Co} 300,000) 310,303) 3,356,:86 100). _-_-. 200 City Deposit Bank- 200, 63,179) 3,195,520 
parrisburg Tr Co..| 400,000) 363,954 a 995) 100) 180 (200 Columbia Nat Bank; v600,000) i.2!9,340) 7,642,482 
Trust Co..| 125,000 32,898) uk & Commercial Nat Bk} g300,000; 242,539! 1,953,425 
-—} t Co...; 250,000 56,752) 322’ 768} 100} .....-. 10 Cosmopolit Nat Bk 500,000 161,175 774,219 
: Lancaster— | Per ‘share. | Diamond Nat Bank 600,000; 1,665, '675| 4,518,585 
Hil Conestoga Nat Bk.| 200,000 304 660 1,382,179! 100 270 272 Diamond Sav Bank 125,000; 155,502) 1,021,649 
| First ay Bank} 210,000 202.912 331,465 100) 224 aes Duquesne Nat Bk-_-_| 500,000) $51 717 2,362,0. 
+ Fulton Nat Bank- 200,000 167,659, 858,362 100 198 (200 Exchange Nat Bk_-| 1,200,000) 820,397) 2.441,874 
ht Lancaster Co N Bk 300,000 327,645 784,519) 50' 130 (131 Farmers’Dep N Bk-| 6,000,000} 2,805, 466 wit 720) 
' Northern Nat Bank! 125, 48,142) 403,538, 100, 130 132 | Farmers’ DepSBk_| ‘100; 108.420) 4,791,747 
! People’s Nat Bank. 200,000 135,852) 494,125, 100) 152 /155 Federal Nat Bank.) 1,000,000) 1,340,897 3,215,377 
Farmers’ Trust Co_| 225,000 690.965| 1,715'738 50] 250 (252 Fifth Avenue Bank) 100,000} 65,540) 663,765 
Lancaster Trust Co| 250,000 =. 777| 4,328,707, 100| 380 (390 First N Bk of Birm- 100, | 195,569| 703,877 
North Tr & Sav Co_| 125,000 2,000 750,000, 50|' 63 | 65 First Nat Bk, Pitts. 1,000,000) 2,596, "200/16, 278,899 
People’s Trust Co_.| 125,000 274. 160 3.55 630) 100) 200 |205 Fourth Nat Bank.-| 4300,000| °112'753) _'752,671! 
Union Trust Co_...| @150,000 90,000 0,000, 50° 79 | 80 Freehold Bank_-..-| v200,000, 1,081,985 2,235,324 
Philadelphia— | Deposits of| banks date Oct. ‘26 |1907| Per \share.| German Nat Bank_| 500,000) 2,170) 4,052,060 
| No weekly return since then. German S & DepBk| ¥100;000| 613,563) 3,802,926 
Bank of Commerce_} 200,000 85,927, 501,758; 100,_... *|130 Germania Sav Bank) 150,00G) 625,867! 6,977,672 
Bank of No Amer_-.| 1,000,000) 2,401,027) 9,324,000, 100)___-- * 275 Hazlew Bank-_| 50.000, 8,582 109,219 
} ag re Bk.| 300,000! 548,767) 3. 649, 000; 100) ____- *| 22034 | Homew’d Peop’s Bk 0,000 15,967! 317,596 
Central N | 750,000) 2, 816, "399 10,776,000 100 .....*/410 ron & GlassDolSay 172,700, 357,198) 1,793,857 
Gonsctidation N Bk) 300,000 203,577; 1,326,000) 30)__,_.*) 30 Keystone Nat Bank) 500,000) 902,904) 3,504,754 
Corn Exch Nat Bk..| 500,000| 1,213,494/14'392;000, 50 y---.-* 300 Liberty Nat Bank.| 200,000) 112,639) 773,269 
Eighth Nat Bank..| 275,000) 872,359) 2,638,000) 100)... */315 Liberty Sav Bank..| 100,000) 16,757; 724,902 
Far & Mech Nat Bk! 2,000;000 1,276,960/12'210.000 leet *140 Lincoln Nat Bank_ 600,000, 884,449) 3,426, ‘829! 
First National Bank! 1,000/000 942,159 9:264:000 SI citicnties */226 me gg ay | 00,000| 174,716 6583, 758) 
Fourth St Nat Bank| 3,000,000 5,716,632/34.243,000| 100 ___.* 290 Marine Nat 300,000; 122, "810 ,04 
Franklin Nat Bank_| 1,000,000) 2,242 485 | 23,591,000 100)____- *311 Mellon National ik. h4,000,000) 3; Hay 987 31,381, 892) 
i Girard Nat Bank ___| 2,000,000 3616,924 27 460.000 100) ..... #25 Metropolitan N Bk.| 400,000, (373, ‘998 gue 766 
iit Kensington Nat Bk 250,000} 286,937) 1,329,000) 50).....* i gah’le N Bk_| 1,000,000) 1 pity C34| 5,230,378 
ii Manayunk Nat Bk_| 4#200,000| 370,520) 1,914,253) 100 ____- */260 Nat Bk of West Pa_| 500,000) 642,010) 2 765 ,903) 
} Manufact’rs’ N Bk_| 500,000 361,839) 1.894.000) 100)....- * 113 Park Bank 50,000) :7/870) 510,779 
it Market St Nat Bank! 1,000,000, 1,005,443) 6,930,000 100 ----- * 160 Pennsylv’a N Bk..;| 200,000 J150,939! 994 1989) 
Merchants’ Nat Bk ,000,000-; 855,676)12,373,000) 100\.....*,155 Penn Sav Bank....| 100, 000) 40,315) 442,414) 
| NatBk of Germ’nt’n| 200,000) 642, zs 12'319 179 * * reaE * 148 People’s Nat Bank _|k1,000,000| 1,796,445 10,976, 658) 
Nat Bk of No Lib._| 500, 892 3,769,000' 100 #260 |... People’s Sav Bank. k1 ‘000; 000! 1/325 /552 9,818,7 
\ Nat Deposit Bank_| [200/000, 200: 38. 1658'000 100)... * 155 | Pittsb Bk forSav_-| ° 75,000) ‘734/900 18.135.409 
F Nat Security Bank.| 250,000 708,621) 2,765,000 100)...-. */295 Second Nat Bank_-| 1,800,000) 2,2/0,23 yoy 
Ninth National Bk. 300,000 550,997 2,749,000 100)...-.. */2123 | Third National Bk.| 600,000) 252,027) 1,003, 
Northern Nat Bank| 200,000 i84,961 ye ET oindind 150 Trad’s.&Mech’s Bk_! 100,000} 123,392) 749, al 
Northwest Nat Bk.| 200,000 534,149 2,908,000 100\_.... * 300 Unio nNat Bank_.-| 600,000) 5,179°857| 7,7%4,594| 
ron National Bk_| 500,000 1,162,354) 4/431 ,000 Sec oe #133 Union Savings Bk-_' Al ,000 000) 405,963) 5.694; 228) 
] a Nat Bk| 1,500,000 3,292,505 32° 155,000 100 ..... 290 U 8S Na‘ Bank.-._-. 00,000 18.442) 665,559) 
Seeker ty Nat Bk 500,000 sf 484| 1'622/000 Pedic #129 Washington Nat Bk 200,000) 165,514) 1,009,315) 
idge ‘Ave Bank...| 150,000 165) 950,502 §0/_.... */ 62 | WestSav&Dep Bk.| 250,000) 317,186) 1,127 +206) 
{ Second Nat Bank..| /280,000 487 ‘$39 12,225,768 100\.....*/209 Bankers’ Trust Co.) 127,350! SE rremas 
ixth Nat Bank...; 150,000 263. 1;400;000 100 180 ahah aes Central Trust Co__-| 150,000) 43,764, 643,918 
thwark Nat Bk.| 250,000 149, 700 1,970,000 §0)....- *| 70 Colonial Trust Co_-; 4,000,000) 6,335,339| 9,620, “ger, 
uthwestern N Bk) 200,000 156,160, 877,000 100)...-.- * 73 Commonw’Ith Tr Co} 1,500,000) 1 801,442 2 432, 117| 
4 Tenth Nat Bank.../ 200,000) 106,929 1,095,000 100/_..-.- *110 Continental Tr Co_. 437,800} 116,650) 299) 
! ‘“extile Nat Bank. _! ,000 85,617 99 RE * 138 East End 8 & Tr Co} 250,000! 127,060) sas 900) 
t Nat Bank...| 600,000 831,820 5,536,000 100/_..-- * 215 Equitable Trust Co} 750,000) 987,800; ..._.. 
i Tradesmen’s N Bk. 500,000 772,730 4,940,006 100/_.... * 100 Fidel Title & Tr Co_| 2,000,000) 5,095,198 9 134,666! 
Union Nat Bank. - .| 500,000 756,179/ 3,525,000 100)... -- * 235 Franklin Sav & Tr-_! alg2, 405} 46,329| 206,903) 
Western Nat Bank.| 0400, 159,815} 2 937,000) 50.....*% 60 German Tr Co---_-- | 161,600 99 617) 95.673 | 
\ Aldine Trust Co-_. 188,168 116,027) 262,847 100 onne4 150 Guar Title & Tr Co-| 1,000;000 940,821; 4,738,603) 
; merican 200,000 60,959, 421386 60.27, +! 31 | Guardian Trust Co.| ‘1861275, 187'819| 155,057 
Cent Tr & Sav Co_. 750,000 418,927; 2,298,826) §0.....*| 79 Hazlew’d S & Tr Co 165,400} 93 ,33' 446 604 
iten Trust Co _- 200.000 103,469| 410,600) §0)..... 75 Hill Top Sav &TrCo 150, *000| 31,387 58,372 
Colonial Trust Co-__| 500,000) 2,920 890,045; 50)_.... */101 Internat Sav & Tr-_| 255, 130} 24,439) 146,502! 
Celumbia Ave Tr6o) 400,000 322,899) 1,793,701) 100)_._.. * 120 Land Trust Co_._.| 600, ‘000 120,293) 485,559) 
Cc -| 1,000,000 1,983,387) 6,608,301) 100). .__- * 295 Mercantile Trust Co} a701,900! 276,326) 498,59 
i Com'w°th Ti Ins& Tr! 1,000,000; 1,218,985) 4,780,771) 100\__..- * 231 Merch Sav & Tr Co! 250,000) 127,793) 855,015) 
7 Cont Title & Tr <as| 500 000 257,199) 3,354,94 Pil sedes *| 50 Metrop Sav & Tr Co) 125,000) 19,834 183,078) 
rt pire Title & 155,512 4,499) 0,040) §0)_.... *| 25 Metropolitan Tr Co) 125,000} 129,854 237,172 
i Equitable Trust Co 1,000,000| 347,230) 3,248,151) 100).....%/112 Mt Wash 8 & Tr Co} 5,000) 19,067 96,613 
} celsior Tr &S Fd) 257.360 39,992! 738.790 30/_..-- | 37% | Oakland Sav&Tr Co} 200,000; 155,609 40,2 
. irm *nt Sav Tr Oo. 900. 000 non bus iness Sept. 17 1907 | People’s Trust Co..| — 250,000) $3,085! 1,024,841 
\ ‘ederal --| _ 125,020 32,657 176 78 100} .....%/125 Pittsburgh Tr Co __| ,000| 4,266,495) 9,743,721 
i ty Trust et 2,000,000) 9,063,309/19,455,009 100)... _- */785 Potter Title & Tr Co} 240,200) 22,8 128 ,765) 
. Minance Co, Ist Pf. 1,707;1 00 | ae * 05 Real Estate Tr Co_. 2,000,000) 2,124,463| 2,644,660) 1 
eee t ieoraee 1 73. ‘to 1,050 036 100|.....* 93 Safe Dep & Tr Co =| 3,000,000) 7,780,663; deheus 
Frankf RET & SD) 25 ,000) 7 i,794,6 08; 60)..... | 80 South Hills Tr Co_ 125,000) = . = 378,715) 1 
Pranklin Tr Co..._ 300" 000) 60; 486; 10......% 124% | South Side Tr Co..| 300,000 772,689; 100 
e Ger-Amer T&Tr Co; 500,000) 237, sor 1,862,095) 50} ..... | 70 Union Trust Co__-_-| 1,500,000 24 ost: ‘70 24,302,849; 100 
| Seam mear | | $00008 tasers SEieaay “ap ----c7H2 | WOMEN Cob Gh ABBR onR BS) a $9890) 19922 = 
} Vv | eaace®) est End Sav 125,000, 274 ‘$50 185,403; 60).....-.|...-- 
Girard Trust Co_...| 2,500,000) 8,576.660124, 334180, 100 22227 */730 
*Sale price. a Capital paid in; authorized amount is larger. »} Capital to be ppoteceed. 2 oe he date Dec. 31 1906. oNew 20 1907 
Nov 26 1508. 4 ‘ Aug. 22 1907. g All owned by Comm~owealth Trust. h All o y Unt nion v All owned by Colonial Trust 
z Ex-dividend. «¢ These are before last genera) cal! kt All owned wy Sate Deposit e™ Trust. n Auction sale. 
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TENNESSEE—Nat. banks last cali Dec. 3; State inst. latest - turns. 











= 

PENNSYLVANIA—Concluded. 

| 

| Fg tn Gross 

Capital. | Profits. Deposits, 

din = $ 
pimees’ Nat Bank| 870,639, 1,552,199 | 
tirst National Bank} 160,662) 897,855) 
Keystone Nat Bank 184,099, 587,091 
Jat Union Bank... 774,780) 1,309,912' 
Neversink Bank --- 15,844 141,700) 
Fenn Nat Bank -.--- 250,210) 1,095, 
Reading Nat Bank- 309,060, 789,379) 
Schuylkill Val Bk... 154,427, 454,608) 
Jecond Nat Bank-- 521,064, 794,270) 
Berks Co Trust Co- 127,567; 920,934 
184,617 948,564) 





Colonial Trust Co-- 
Commercial Tr Co- 
Pennsylvania Tr Co 
Reading Trust Co-- 


Scranton 
unty SavBk. .-- 
on e Dep & Dis Bk| 
First t National Bank) 
Keystone Bk------ | 
Merch & Mech Bk - 
North Scranton Bk 
People’s Nat Bank. 
Providence Bank-- 
Scranton Sav Bank 
South Side Bank - -- 
Third Nat Bank ---| 
Traders’ Nat Bank. | 
Union Nat Bank --| 
West Side Bank --- 
Lack Tr & S D Co- 








Wilkes-Barre— 
Anthracite Sav Bk- 
First National Bank| 
Miners’ Savings ~ 
People’s Bank - - - -- 
Seeond Nat Bank - 

W B Dep&Sav Bk- 
Wyoming Nat Bk--| 
Luzerne Co Tr Co 
Wyoming Val Tr Co| 

Williamsport— | 
= National Bank) 

Lycoming Nat N Bk_| 

est Branch N Bk. 
Williamsp’ : os 
Susq Tr Dep Go! 

York 
city ee 
Drov ri Mt Sat Bk 
Farmers’ Nat Bark 
First National Bank 


59. 
438,960, 2,634, 1789) 
ane 794,878) 
} 


461,542! 2,658,521) 
319,199) 2,835,931) 
1,498,959| 9,944 '812| 


28,517) 474,903 
505,529) 2,486,426 
,807! 456,198 
183,330) 1,475,619 
25,00) 98,143 
,000) 2,529,877) 
2,219 43 


109,118) 655,260 
114,964| 882,575) 
306,792) 1,624, 404) 
508,644] 1,721,917 
439,652) 1,723,347! 
923,093) 2,575,062 
525,327, 2,004,745) 
875,060) 3,833,139 
388,661 2,509,706 


495,3¥5| 1,560,005! 


| 
n341,999 n1 ,282,970) 
n144,921| 497,724) 


n574,317 n2,118 474) 
d105,$52| 490.488 
127, 739) 1 254. 1452 


| 
95, aio] 899,432) 


70,397 725,593) 



























































Chattanooga— 
American Nat Bank 


Hamilton Nat Bank; 
Hamilton Tr & 8 Bk 


_Knoxville— 
N 


Mechan’s’Bk &Tr Co 
Merchants’ Bank-_- 
Third Nat Bank... 
Union Bank -...-..- 


Memphis— 

Bk of Com & TrCo 
Cent Bk & Tr Co... 
Chickasaw Bk &T Co 
City Bank.-...-... 
Continental Sav Bk 
First National Bank 
Ger Sav Bk & Tr... 
Man Sav Bk & Tr... 
Memphis Sav Bank. 

Mercantile Bank--.- 
No Memphis Sav Bk 
People’s Sav Bk &T 
Security Bk &Tr Co 
State Nat Bank.-- 
State Savings Bank 
as & —" Bk 


‘us 

Com Tr & Sav Bk. 

bie Un Sav Bk 
& Trust 


US Tr& ‘dav Bk.. 


Nashville— 
American Nat Bank 
City Savings Bank. 
First National Bk_. 
First Sav Bk & TrCo 


Nashville Trust Co- 
State Trust Co_... 





























. Surplus Gross | 
Capital. |& Profiis., Deposiis. Par .| 
$ $ By 
250,000) _ 86,001/ 1,087,782 
100; 157,517| 2,461,229 
250,000 90,630! 1,861,454 
500, 246,971! 3,982,947 
250,000 64,020) 1,961,472) 
100,000 493) 1,173,507| 
500,000} 76,789) 2,606,808) 
400,000! :75,770| 2,723'868 
¢246,500| 83,607) 982,279| 100 
68,000 5,000| 100,000) 
100.000! _ 12,500' 615, 000) 
500,000; Began bu siness Au 
100,000 2,000} 125, 
200,000) 113,715) 955, 931! 
50,000 8,000) 275 ob 
1,500,000} 617,507! 6,226,865! 100 
250,000 14,074! 804,799} 100 
25,000 4,260! 257/538] __ 
100;000/ 10,029] 369.658) 100 
25,000, 42,442) 457,694| 
500,000) 547,530) 3,406,593 
25,000 (000) ° "411/84 6| 
100,000 _ 14,250) 2,691/418) 
Par a= .| In hands of receiver}_-_ | 
200,000} 102,185! 978,758) 100) 200 
50,000 25,600! 774,265) 100! 200 
50,000} 18,860] 398.695) 100; 190 
500,000} 58,676) 1,433,536) 100) 
250,000, 195.112) 2,978,819) 109} 225 
50,000| 60,000) ‘818; 872) 
1,400,000 226,001| 5,032,590! 
125, 30,000] 1,030;303 
25,000} ___..- 20,885) 
100,000} 27,180) 335, as ae: 
1,000,000! 533,996) 3,673, 2m 100 
100,000} 29,380| '467,672) 100 
500,000! 324/265) 3,680:224' 100 
300,000 15,987, 511,144) 100 
600,000} 666,150) 4,874'472| 100 
200; : 1,636,112! 100| 
350,000 ¥ 1,035,772) 100 
100,000 32,314 88,535) 





TEXAS—Nat. banks last call Dec. 3; State inst. latest cate. 


























Western Nat Bank- 106,25 Austin— | | 
York Co Nat Bank- 351 ,667| American Nat Bank) 200,000) 237,949'/ni,711,802 
York National Bk- 331,159) Austin Nat Bank. - -| 300,000) h182,697\A2.763,068 
Guardian Trust Co- 48.678) State Nat Bank---| 100,000 n51 '449| 727, 
Gecur Title & Tr Co 3 aoe) Capital Bk & Tr Go | 100,000 6,000} 260,000) _._. vocsce|eaeee 
Beaumont— | 
RHODE ISLAND—Nat. bks. last call Dec. 8; State inet. latest returns. | American Nat Bank) 100,000| ni28.020'n1,552,260 
{ First National Bank! 200,000) 258,875 1,609,472 
Newport— share, | Gulf National Bank) 150,000 n129,554\n1 "657,004 
Aquidneck Nat Bk- 81.937) 404,424! =e oe «| 514 “ "628,891 
pel a Sainz] “en'749| $01 $0. (22272 Am Exch Nat Bank, 1,000,000 784,227| 6,601,798 
732) 755} 60! 112K\___ City National Bank ‘500, 000) tt as? 3,134,539 
Newport Nat Bank 83 73) $13,755) 60) 112%4|-__-- Com’l Bk & Tr Co 150.000) 236639 
Newport ‘Trust G0- s64;922) 1.728077) 100) 130 |---- Gommwiih Nat Bi, 00:00 2803") | 840-002 
o_O le Se ee | nes irst State Bank... ’ ’ i 
PA maser 900.000! 7.258.329) share. | Gaston Nat Bank.-| 250,000 _58.786| 1,991,584 
or salhapaage — share, | Nat Bk of Comm’ce| 150,000) 104,243) 1,074,604 
wane Nar Bog 130.512] 2.238.930) 50) vn | Dalas Te Sar Bk:-| 390.000 111-407) 140377 
Blackstone Can Nat 320.827; 864,195} 25/.....-j|..... -| ’ , 
Fourth Nat Bank ; consllsat led mh ‘Un ited Nat. Blank. bet wry ot dang ” 500,000' 46,787) 1,617, :780 
gh Street Bank __ ’ | | =O skacadl scene | ‘ 
Mechanics’ Nat Bk 219,095] 1,537,895, 50\--.---|..--- ParmaMechNat Bk| 280:000 178'384| 1.880:081 
Merehanie’ Nat Bk- 715.612) 6,482,603) 50).--.--|)-.--- First Nat Bank _..| 560,000, 300.549! 2'331.493 
Nat Bank of Com’ce | 517,658] 2,389.347| 50|--..--|....- Fort Worth Nat Bk.| 300,000 612'929| 3.012'255 
Nat Bk of No Amer In volunt|ary liquida|tion,| —-—-__|_---- State Nat Bank..-| 200'000 323/220| 978.647 
Nat Exchange Bk - 913,327 7| 979,540 Stockyards Nat Bk| 100.000) "4501 734°705 
heey rg gg kerf Traders’ Nat Bank. 1000, 124,986 542,824 
Phenix Nat Bank” 5o3.7ar|"T.183-782"" BO Western Nat Bank:| 400: 359, 660: 
vidence Nat | y iy iy 
United Nat Bank. - | 718, 8.901) 3,563,680) 100)_ Lee Oe ee eee 
ee ae. | $00,000) "60 Bank & Tr Co...| 100,000, 19,500, 385,000 
Industrial Trust Co.) 3 $0000) afs020,107 68.187 467) 100 Wat Teles Seok 300,000 118.229 825.283 
Ranufecturers Troe jeted weasl are 1080) 16 Galveston Nat Bk | 125,000, 94.967/n2,014/331 
RI Hospital Tr Co. 000 1,971,180 29,655,833 1000) SES SSS..| a we ae 
Union Trust Co---- ‘B00; 000! 2,272 710 25,465, 624) 100 Amer Bk & Tr Co 100,000 882.799 
ny 100, 900) 59 682] 175, oss share. | Commercial Nat Bk| 300,000, 611/178) 3,831,355 
National Globe Bk. d43 ,687) d24 0:2 eee First National Bank 500, 418,267 4,302,551 
i a BO) Bi------|----- Harris Co Savgs Bk 50,000 Began business Oct 
National Union Bk. 24,123 83,477| 50 22222/22222 Houston Nat Bank 000) 7 9| 693,778 
Producers’ Nat Bk_ 119,847, 843,423, 20) --.-..|.... Lumber’ns Nat Bk.| 400,000) 120470 820,893 
pt meee Ming Ba : red 160,285) 1,144,554 
SOUTH CAROLINA—Nat. bke last call Dec. 3; State inst. Dec. 16 07. | Dational City Ban oe Oe ad wie nion one 
l So Texas Nat Bank. 600,000 320,559) 2,087,305 
Charleston— | share. | Union Bk & Tr Co- 500,000) 205,502| 3,794,404 
Bk of Charl’n NBA. 300,000 387,277 2,096,685 250 San Antonio— 
Carolina Savings Bk| 200,000} 151,307|- 1,737,158 200 | Alamo Nat Bank_.| 500,000; 141,037) 1,302,602 
Chari Sav Instit’n_ 00,000 100,832 914,942 300 City National Bank 100,000 64,429 "928 
Colum Bkg & Tr Co inane In hands (of receiver|_.__|_....-|_.__- Frost National Bk. 500,000} 214,467) 2, a po 
Commercial Sav Bk 0,000 9,870/ 140,203 i116" | Lockwood Nat Bk-| 100,000! 81:72 
Dime Savin vings Bk.-|  60,000/  36,137| 838,345 205 | Nat Bk of Comm’ce| 300,000} 160,827] 1 74 346 
Ente ank.--| 50,000}  27,475| 486,264 140 | San Antonio NatBk| 500,000 '167| 2,057.6: 
Exch ake & Tr Co. 50,000) 24,130) 305,626 130 | Americ’nBk&TrCo.| 100,000 405) 213,287 
‘irst National Bank 2005000} 355;452| 1,237'950 305 | State Bk & TrCo.| 100,000 6,777| 178.198 
ania Sav Bank} _ 80.000, _ 127.937| 2,493,036 400 | WestTexBk&TrCo| 200,000 34,999) 1,419.191 
Hibernia, Tré& 8 a In hands/of receiver Woods Nat Bk..-- 200,000; nl& '862\n1,202,256 
Miners’ & Merch Bk} 100,000) —_ 15,674) 300,778 107 Waco— 
People’s Nat Benks 300,000} 194,920) 1,717/465 165 | Citizens’ Nat Bank.| 100,000} 193.524/n1,139,221 
erage tly Savings Bi 50,000 37,937; 541,992 155 First National Bank} 300,000) 224,263) 1,545 ‘010 
30,000} 12.965) 195,315 140 | Provident Nat Bk_| 300,000} n153,209\n1,115,357 
Bo Cor Lane 100,000, 27.764) 823/263 130 | Waco State Bank_-| 100,000) _.___- 500,000 
* Sale price. 


} home 5 paid in. 


ued before last call. 


a Capital and surplus to bs increased. 
az Ex-dividend. y New stock. e Fo 
i Figures date Jan 30 1907. 


¢ Capital stock paid in, authorized amount is lar 
Consolidation of Union & Planters Bk and 
A Mar. 22 1907. n Aug. 22’07. d May 20 07. 





























-.. k Capital to be increased 
Tr Ce. wv These are figures 
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UTAH—Nat. banks last call Dec. 3; State institutions latest returns. 


| WEST VIRGINIA—Nat. bks. Dec. 3; State inst. latest returns. 





Capital. F 


Surpive | | Or 


Depostts, \Par | Bid. 





Salt Lake City— 
Commercial Nat Bk 
Deseret Nat Bank~- 
Deseret Sav Bank __ 
MeCornick & Co Bk 
Nat Bk of Republic. | 
State Bank of Utah. 
Utah Com & SavBk 
Utah National Bk-| 
Utah Sav & Tr Co_! 
Walker Bros., B’k’rs 
Zion’s Sav Bk &TCo 





VERMONT—Nat. banks Mey 20; 





Barre— 
Barre 8S Bk & Tr Co. 
Granite S Bk &T Co 
Nat Bank of Barre_| 
People’s Nat Bank 


Burlington— 
Howard Nat Bank | 
Merchants’ Nat Bk 
Rurlington Trust Co 


ier— 
Capital een SE Bk & T Co 
First National Bank’ 
Montpelier Nat Bk-_ 
Montp’r S Bk &TCo’ 


Rutland— 
Baxter Nat Bank _. 
Clement Nat Bank. 
Killington Nat Bk- 
Rutland Co Nat Bk. 
Rutland Trust Co_- 
State Trust Co __- 


100,000 
150,000 
50,000 


200,000 


g100,000 


192,034 
150,000 
233,460 


725 ,423 
500,000 
1,320,249 


29,976 
15,823 
@159 686 


102.057| 2,768. 80.383 


$288 ,232 
s690.411 
$287 ,228 
8370.468 


95,000 


870.332 


7,936 





| 


| Capital. 


Surplus | 
le Profite.| Depouiis. Par. 





Wheel 


} ing | 
| Bank of Ohio Valley! 


| Bank of Wh 


eeli 


| CentreWheeling Sav 


| German Bank 


City Bk of Wheeling 
Commercial Bank - - 


| Germania Half-Dof-, 


lar Savings Bank 


Nat Bank of W Va_| 
| Nat Exchange Bk..) 


People’s Bank 
Quarter Savings Bk 


| South Side Bank _- 
Doliet Sav & Tr Co_| 
| Seeurity Trust Co_- 


$ 
175,000) 
200,000 

25 000, 
150,000 
100,000) 
g80 ,000 


50,000 
400,000 
500,000 
100, pos 
925 ,000 

25 ,000) 
432,000) 

9300 .000 


§ 3 
129,4 841 549 


179" oar 2 bso: $0 
102,784) 503 ‘000 
425, 277) 2,305,829) 
] 
59,372 854,649 
208,920; 1,736,238 
a 077| 2,079,272 
6,140! 8,252 
$0 ,638) 
68,420) 
440,770) 3, 197, — 
215.000! ‘850 





WISCONSIN—Nat. bks. last call Dec, 3; oa inet. as returns. 


La Crosse— 
Batavian Nat Bank| 
Exchange State Bk 
Nat Bk of La Crosse 
Security Savings Bk 
State Bk of LaCr’se) 

Milwaukee— 


First National Bank| 2,000, pee 657, 704 13,179, ies 100) 
9,679 1,774,2 


German-Amer Bank 
Germania Nat Bk-- 
Marine Nat Bank-. 


| Marshall & IlsleyBk 


Mer & Manufac Bk 


| Mil Nat Bank of W- 


- | See’nd War 
West Side Bank---}| 
| Wisconsin Nat B 


Nat Exchange Bk_- 
SavBk 


* | Fidelity Trust Co-- 


ine cutest banks last call Dec. 3, State institutions latest returns. 


| 
Norfolk— | 
Bank of Norfolk - 100 yor 
Citizens’ Bank ---- 300,000) 
Marine Bank 110. 000} 
Mercantile Bank- 0,500) 
Nat Bk of Comm’ce| 1,000,000! 
Nor Bk for Sav& Tr| ‘100, 000) 
Norfolk Nat Bank_.| 1 eS 
Seaboard Bank - 00000) 
Trad & TruckersBk 333. 000 
Atlantic Tr & DCo_| ay 000 
Va Bk & Tr Co 


Petersburg— 
Petersb Bk & Tr Co) 
Peterb.Sav & InsCo 
The National Bank. 
Virginia Nat Bank -| 
Avpomattox Tr Co_| 


| 
Richmond— | 
American Nat Bank 
Bank of Com & Tr-| 
Bank of Richmond-| 
Broad-Street Bank - 
Capitol Savings Bk - 
City Bk of Richm’d.| | 400, '000) 
First National Bank) 1,000,000; 
Merchants’ Nat Bk-_| 
Nat Bk of Virginia_| 
Planters’ Nat Bk_. 3 
Provident Sav Bk __ 
Savings Bk of Rich 
Nat State Bkof Rich! 
Union Bk of Rich_- 
Virginia Trust Co_ oD 


ert 
| 





200,000 
500,000 
219,750 
g500,000 


00:000' 21 ,059:317 
Absorbed by South. 


237.621! 
2,117,314] 
668,005 
j38. 947 


112893] 704,869 





3,127 144,959 
535.80!1| 1,881,955 
153 404 942.419 

72,245 770,885) 
32.000 


184, 397| 3,238,759 


139,878 
340,049 
367,185 


125,317 "262° ‘419 








200.000) - - - 


100 
100 
100 
100 





P \er share, 
10 


pA er share. | 


. 
230) 
115 
225 


“82 73 
235 
120 
230 


| Bank of Hamilton. 92,470, 360) 2,470, 360|24, 395 ,682 
9555, 000) 


Milwaukee Trust Co 
Wisconsin Trust Co 


WYOMING—National banks Aug. 22 


Che venne— 
First National Bk 


Bt’k Growers’ N Bk 


be ny 


250,000 
30,000) 
50,000) 


250,000 
300,000 


500, :000 
250.000) 
450,000 
500,000 


100.000 


k.| 2,000,000 


250,000 
300,000 
500,000 


| | 


100 000) 
100.000 





138, 8.247 2 BEA, coe 100) 


10 904 100 - x 
69 B21, 901,795) 100 *” 
Per 





388, 185 7,566,087 100) 
29,554) 697.173) 100) 
154,189) 2.768.299 50 
531,187 5661087 100) 
936 .073| 9,797,425, 250 
60,312} 1,419,728 100 
1,241 .857/13,369 644 100 
30.087} 430,165 100) 
84,799} 919.557) 100 
__ 187,150) 873,669) 100 


) 135 





Per | share. 
125, 784 1,706 329) .....|cesas)aeue 
108,222) 1,743,180) - PEE Ra 


CUBA. 


Returns are of date June A... 


Havana— 
Nat Bank of C Cuba 


5.000.000) 


Cc 


| Per 
100) 75/126 


691,615/14,604, 270) 


ANADA. 


___ Returns are all of date Oct, 31 1907. 


___NEW 


| Capit 
| Paw in. 


BRUNSWICK. 


Reserve 


Fund. | Deposits. |Par.| Bid. 





Fredericton— 


= BY = 
Pespie 's Bk of N B_| Merged in to the Bk ofMontreal __- 


St. John— 


| Bk of New Bruns. -| 


St. Stephen— 
St. Stephen’ ’s Bank 


Halifax— 
Bk of Nova Scotia 


Royal Bk of Canada 08 900,000! 4,390,000 33,814,390 100) 
} Un on Bk of Halifax) 


Prices are |per cent 


9709 200 


___ 200.000 
ae a 


3 000,000 
1,500,000) 


not per sha're. 


100 
_338. 150) 100). 


1,195,296] 4,491 .225 


50,000 
VA SCOTIA. _ 


5,250.000|h 27334002, 100 





1,143,753) 81313.852| | 50\. 





ONTARIO. 





~- Hamilto 


} shaw 
| Western : BK of Can_ 


| Bank of Ottawa... 98,000, 000) 





WASHINGTON—Nat. bks.last call Dec. 3; State inst. latest returns. __ 


Seat tle— 


Bank for Savings..| 400,060) 
, Horton &4Co. 200 

First National Bank 
Nat Bk Of Commeres; 
People’s Sav Bank. 
Puget Sound NatBk) 
Scan-Amer Bank. 

Seattle Nat Bank __| 
Shuey & Co, H O_. 
State Bk of Seattle.| 
Washington Nat Bk 
Am SavBk & Tr Co.) 
North Bk & Tr Co.| 
Union Sav & Tr Co_| 
Northw Tr & S DCo) 
Titie Trust Co ___-| 
Washington Tr Co. 


100,00 


Exchange 

ange ‘Nat Bk. 

Fidelity Nat Bank- 

Old National Bank - 

Traders’ Nat Bank_ 

Spokane &East TrCo 
nion Trust 


Nat Bk of Comm’ce 
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The American Trust & Savings Bank |: 


CHiCAGO, ILL. 


CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,300,000 
DEALERS IN HIGH-GRADE 


BONDS 
Municipal-——Railroad—-Corvoration 
SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PRINCIPAL SECURE INCOME ASSURED 
Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our excellent facilities 


for meeting the needs of discriminating investors. List mailed on request. 
Address “Bond Department” 





GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds for Investment 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY CO., 








BANKERS, 
49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO SAN FRANCISCO 
OFFICERS: THE NORTHERN TRUST 
BYRON L. SMITH, COMPANY DIRECTORS: 
F, L, HANKEY, N.W. COR. LA SALLE B A N K — 


Vice-President. AND MONROE STs, CHICAGO A. C. BARTLETT, 








Vice-President, WILLIAM A. FULLER, 

eee wetmon, ont Capital, $1,500,000. ERNEST A. HAMILL, 

- -saahaeea Surplus, $1,000,000. MARVIN aucmrrr. 
© 5 OE cute. urplus. $1,000, C.L. HUTCHINSON, | 
ABTEDE EuUNigecretary, Banking Department. MARTIN A. RYERSON, | 
a. aa Secretary. — ry een ALBERT A, SPRAGUE, 
H. H, ROCKWELL, ond Department SOLOMON A, SMITH, 
EDWARD C. TARVE, é Trust Department BYRON L, SMITH; 


Auditer. The Northern Trust Safe Deposit Co. Vaults 


T. A. McINTyvRE & Co. 


MEMBERS OF NEW YORK STOCK EXCHANGE, | 

71 BROADWAY, - NEW YORK. | 
| 

| 

| 








United S. tates Government Bonds. 


INVESTMENT SECURITIES. GUARANTEED STOCKS. 


Full information concerning Stocks and Bonds of Railroads, Public 
Service and industrial Enterprises furnished on application. 


BALTIMORE BOSTON CHICAGO ROCHESTER SYRACUSE 
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